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Financial. 


Financial, 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ised to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financia) business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Main Streets 
ee VA. 


Baltimore Corres 


nden 
MID ENDOBF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surpius, $1,000,000 
RUEL W. POOR, President 
JAMES McoCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 


ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash: 











THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital ] e e . . + t  ] . $5,000,000 00 
Surplus and Profits. . . . . 19,941,415 18 
Deposits June 7, 1911 . . 108,964,675 64 
RICHARD DELAFIELD, 
Prestdent, 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President . 
JOHN C. VAN CLEAF, | 
Vice-President. 
MAURICE H. EWER; 
Cashter. 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashter. 
FRED'K 0. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashter. Asst. Cashter. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 
Pine Street, Corner Willlam 
NEW YORE 


Act as —— agents for munioi- 
deal tn “go corporations and 

government, munici- 
» railroad and public utility 


some FOR INVESTMENT 
List on | Application 
(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
ad 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
815 CHESTNUT STREET 


ACCOUNTS INVITED} 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N, Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 








Capital 
Surplus and Profits Giaensia - 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


$1,000,000 
2,500,000 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverten 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt Thomas Deany 
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Bankers and Zrawers of Foxveign Zechange. 


TT 
SEER 





J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 

Wall Street, Corner of Broad 
NEW YORK 

DREXEL & GO., PHILADELPHIA 


Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


31 Boulevard Haussmann 


Sesiett osits received subject to Draft 
es bought and sold on Commission 
se allowed on Deposits 
Foreign Exchange, Commercial] Credits 
Cable Transfers 
Sircular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Gems. N. Y., Phila., Boston & Balt. Stook Exch’s. 
Buy and sell first-class Tn- 


minor. foe soe Investment 
irms and Tad! Securities 


~ ~~ — individ ——_ 
em favorable terms. 
drawn abroad reo en points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
Lette rs and make cable transfers on all 


ani een 
avelers’ » av 6 
of Credit all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 
















TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


| Foreign Exchange, Letters of Oredit 


Kean, Taylor & Co. 


BANKERS 








3o PINE STREET, NEW YORK. 





Transact a Generil Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gemmercia Credits. Foreign Exchenge. 
Caple Transfers. 


MUNROE & OO., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
nod AS — of Corporations and negotiate and 


Bills o Eecha Te hic Trans 
| Resin rede Tones 


Union of London & yr Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, eto., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of pope and — Telegraphic 
ansf E 


ers to Cuba, and the 
other Gon ae iexico and “California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence iurnure & Co. 


Bankers 


64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in noo | 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
- Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - =*= = $1,000,000 
Surplus earned -_~ - 500,000 
Foreign Exchange bought and sold. Cable 

Transfers. C 


ommercial and Travelers’ Letters of 
Gredit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & C0. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, - = «= « = » New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhting & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marouard, Meyer-Borel & Cie., Paris. 


Bremer Bank Fillale der Dresdner Bank; 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?. 
Correspondents of 


BARING BROTHERS & 0O., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securitics 


issue Letters of Credit for Travelers. 
Available in all Parts of the World 





- DRAW BILLS OF EXCHANGE AND MAKEB 
TELEGRAPHIO TRANSFERS OF MONBY TC 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie. -» Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natienei 
Bank of San Francisco, Cal. 





Redmond s.€0. 


BANKERS 
31-33 Pine Street, New York 


Cables **Mtmosa.” 


Letters of Credit and Travelers’ Cheques: 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allow on deposits. 


Members New York Stock Exchange. 
Seourities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques, 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORK LEIPSIG,GERM‘~* , 
Members New York Stock Exchan . 


INVESTMENT 





SECURITIES 
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= Bankers. Bankers. Bankers, aie 
Millett, Roe& Ha 
Lee, Higginson &Co. BANKERS Bsn 
BOSTON Wwm.A. Read & Co, | 33 wat street New York 
New York Chicago BANKERS. Dealers In 


—— ee 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
¥Y and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


34 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Ce., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 


AND 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 
35 Congress St. 230 So. La Salle St. 
se BOSTON CHICAGO 


111 Broadway. 
NEW YORK 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 


45 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—86 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Boads 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS"” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallable in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and Dende for invest- 
ment or on 


Foreign Exchange Bought and Seld 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exehanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce . 


<_<. 


George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 











H. B. HOLLINS & CO, 


Cor. of Wail and Broad Sts.. New Yorn. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
been Indies, Central and South America an 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han 


DOMINICK BROS. & CO 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securitie 


Inquiries and correspondence receive prompt and 
courteous attention 
we send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street; 
NEW YORK, 


BAollenuberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 
Membersf New York Stock Exchange - 
Philadelphia Stock Exchange 
INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


ivania RR. System 
Deadig Railway System 


333 Chestnut St., PHILADELPHIA 




















THE CHRONICLE 


| VoL, LXXXXIl. 











a ee 
—— 








Foreign. Canadian. 
DEUTSCHE BANK| fhe Union Discount Co./ BANK oF MONTREAL 
BERLIN, W. of London, Limited (Established 1817 


Behrenstrasse 9 to 18 





CAPITAL...-....-------.--- eagnees $47,619,000 


Vv 
— M. 107,781,000. 


Dividends paid during last ten years: 
41: 11, 11, 12, 12, 123, 12, 12, 1234. 12% per cent 





Branches: 
BREMEN, DRESDEN, 
FRAN KFORT-O-M., 


MEISSEN, 
HAMBURG, LEIPSIC, 


MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN; 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN AN TRANSATLANTICO 


(Deutsohe Ueberseesiche Bank.) 
SUBSCRIBED a eg Pe nocee (37,143,000) 


PAID-UP CAPITAL--.-.--.-.------ ($5,357,000) 
M. 22,500,000. 


RESERVE FUND.......-.....--- ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia- Blanca, 
Gordoba, Mendoza, Tucuman 
BOLIVIA: La Paz. Oruro. 
GHILI: Antofagasta, Corn on, iyugee. Osorno, 
Santiago, Temuco, Valdivia, also. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, pp ta ele and letters 
of credit issued. 
London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y'D, LOMBARD ST., LONDON, B. GC. 


Buenos Alres, 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 








53 Cornhill 

CAPITAL $ 47 619 048 
M 200000000 

RESERVE ... about $ 19 047 619 


rund M 80000000 


With the unlimited personal liability 
of the following partners: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


GP EREs Sbbdesbectecdtecuce M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -.-.----------------- M.10,000.000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANITA), 
ASTA. GONCE 


VALD VALPARAISO, VICTORIA: AND 
IN* BOLIVIA (BANCO DE CHILE Y AL 
SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER _ DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, C. 








MANTA, 








39 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscribed.................. $7,500,000 
Paid-Up 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 14 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


— at rates & vertised from time to time, and 


ts loans on approved negotiable securities. 
a CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi ogee and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, Sinden. 
ESTABLISHED 1836 


SUBSCRIBED OAPITAL, $95,741,700 





PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 
Sir EDWARD H. HOLDEN, Bart.. 


Chairman and Managing Director. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Bekrenstrasse 33-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, 7 = = M. 110,000,000 
Reserve, - FF |}. S M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL. = = = =» LONDON, BE. C. 
Cable Address—Natdis, London. 


Subscribed Capital................ $21,166,625 

. . 5 aaa eae 4,233,325 

i ented ebeiiaie 2,250,000 
($56——£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1%4 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and a discounted. 

Money received on de at rates adv 


ertised 
from time to time an i fixed periods upon 
specially agreed terms. 


granted on approved negotiable securities 
PHILIP HAROLD WADE. Manager 





OAPITAL paid in - - $14,400,000 00 
REST, + - ~ se = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 
t. H Strath d Mount e 
> G. Cc. mas G. C. v0 —Honorery o7ai sent. 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 

64 WALL STREET 
R. Y. HEBDEN, 

A Agents. 


W.A. BOG, 
J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 

London Office, 47 Threadneedle St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 


$6,000,008 
Rest and 4,999 
NEW W. MRA OFFICE, 63 and 65 Wall St. 


M MSAY, Agent 
C.J, CROORALL, }"°"** 


157 branches in the province of Ao age Ontario; 
Manitoba, Saskatchewan, and British 
Columbia. Good facilities for iene prom t col- 
lectitons in Canada. Buy and sell Ster 

and Cable Transfers. Issue Sommemaretelt Lb Trav- 
elers’ Credits available in any part of the world. 


Agents in The London Joint Stock Bank, Ltd. 
Great britain\ The Royal Bank of Scotland. 
Foreign. 


Anglo-Austrian Bank 


Established 1864. 

















CAPITAL — PPh repkiegsnnand $16,000,000 
0 Million Crowns) 

RESERVE run : pan mooegssnonseces 33.400.000 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
Lendon Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux 
Czernowitz, Eger, Graz, Innsbruck, K 


Ling, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 

Commandite: 


Messrs. Hofmann & Kottlarzis. 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 


Codes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,006 





Reserve Fund/In Gold. ..$15,000,000|.... 31,250,000 
\In Silver... 16,250,000f 

Reserve Liabilities of Proprietors......... 15,000,008 

GRA DRAFTS, ISSUE LETTERS REDIT; 


CHINA, ee PHILIPPINES, STRAITS SETTLE- 
MENTS, IN 


WADE “GARD'NER. Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL ‘fully paid - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiagerndorf Klagen- 
furt, Krakau, mberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ’ Pélten, 
Tarnow, Teplitz, Teschen, Villach, 





$26,342,000 
$7,900,000 


Wr. Neustadt and Zwittau. 
Branch in Turkey 
Constantinople 
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Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-..---..-------- $1‘ 000,000 
SURPLUS ...cccncccee co oo 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy ond, ling = Continental em 
rave Gani ae or a 
veler’s ore its. cheaters. made at all K~y 


and Exchange a of every de- 
me ~y BA with Can 


LONDON OFFICE—2 Lombard Street, E.O. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


yoann. - Royal Charter in 1840 
vy 
Y. Agency o Rf 








Paid-up Capital_........_.- £1,000,000 Sterling 
Reserve Fund.........-.--- £545,000 Sterfing 








Head Office 
& Gracechurch Street, Landon. E. CG. 


New York Office: 52 Wall Street. 
. M. J. McMICHAEL, Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
im ali parts of Canada. 

Agents for Banco de Londres y Mexico 
Mexico City and Branches 





THE 


ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up. Sovcuneoé $6,200,000 
Reserve Funds._.....-- $7,200 ‘000 
Head Office._._. piontres 
H.S. eee E. PEASE, 
Presiden _ Vice-Pres. ¥ Gen. Manager. 


Branches na hout the DOMINION OF CAN- 


ADA and NEWFOUNDLAND; in HAVANA and 
all incl Points in CUBA and PORTO RICO; 
in’ Nassau; BARBADOS, Bridge- 
town: AMAICA. Kingston; TRINIDAD, Port 


jy and San Fernando. 


London Office—2, BANK-BUILDINGS, 
PRINCES-STREBET, E.O. 


New York k Agenc acy — 68 § William Street. 


THE BANK OF NOVASCOTIA 


(Incorporated 18332.) 
PAID-UP CAPITAL-.-.-----..-..-.---- $3,000,000 
SURPLUS 





Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


ay ee aroumnens (Canada, Newfoundland, 
Gu amaica, Porto Rico, and in Boston, Chi- 
d New York. Commercial and Traveler’ ~ 
ts issued, available in all parts of the world. 
Bills on Canadian or West Indi —_ ints favorably 
ated, or collected, b -rowey in the 

ted States. Correspon anes solici 


New York Agency, 48 Wall pee 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
| ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D.C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 


Send for our circular giving: detatis 
&¢. James Street MONTREAL 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


384 PINE STREET 
NEW YORK 


ESTABLISHED 1854 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 








Canadian. 





Canadian 
Investment Securities 


——- - —- 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto 


Montreal London, Eng. 


BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE 


CHICAG®S 





R. L. DAY & CO. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL 


CANADA 


387 Wall St. 


35 Congress 8. 
NEW YORK 


BOSTON 
HIGH-GRADE INVESTMENT BONBS 


Municipal and Rallroad)} 





Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteatton. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W.; 
LONDON, ENG. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


TORONTO, CAN, 


BANKERS & BROKERS 


53 STATE ST., 60)/BROADWAY 
BOSTON NEW YORE 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges, 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


— 


387 WALL ST. 








NEW YORE 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Ghestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


Members New York Stock Exchange 


241Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
: Lendon, E.C. 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Hes. 34-36 WALL ST., NEW YORE. 
@embers New York and Chicago Steck Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchaage, 
iii BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


e furnish quetations for the “CHRONICLE” 
on guaranteed stocks. 





d, §. Farlee. H, ie Finch. Ww. Ss. Tarbell, , 


jJ.S. FARLEE & CO. 


@EMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
fIARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 


&§ NASSAU STREET, NEW YORK. 
Established 1866. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject te sight check. 
and se on commission stocks and bonds, and 


in 
RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St., 
Maine 


Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


. MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, 


| 


NEW YORK 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BAN 


KERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stoek Exehanges. 
Interest allowed on depostts. 
bat 
k. 


New York Oorrespondentse (Fark nogdse, 
Schmidt & Gallatin 
Bankers & Brokers 


111 BROADWAY, NEW YORK 








Telephene: 3155 Rector. Cable: *“‘Orientment.’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bends 
20 Bread Street, New Yerk 





Our Foreign Department, which deals in In. 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N.Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Nerman S. Walker 





Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 








Dealers in Investment and Other Seourities of the 
United States and Canada, 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and } 

ndivided Profits - {$6,251,781 68 
Assets - - - - - 33,278,302 72 
Oash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA, 


226 MONTE ST., HAVANA. 

PRODUCE EXOHANGB, HAVANA. 
CARDENAS MATANZAS, 
CIENFUEGOS, SANTIA 
MANZANILLO CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA 
PINAR DBL RIO, 
CAMAJUANT 
OIEGO DE AVILA, 





NEW YORK AGENCY—1 WALL 8ST. 
Collections a Specialty. 
Sole Depositary fer he Funds of the Republic ef 
Member Americana s’ Association 


Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 











CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardiz 
Alvin W. Kreck 


New York Committee 
James H Post 


Acts as Cuban cerrespondent ef Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid $1,000,008 
Surplus and Undivided Profits $700,006 


OFFICERS. 
W. M. Ladd, President. R.S. Howard, Asst. Oash 
E. Ceekingham, V.-Pres. J. W. Laad, Asst. Cashieg 
W.H. Dunckley, Cash. Walter M. Coek, Asst. Oas!; 
Interest paid on Time Deposits and Savings Accounts, 


Acceunts of Banks, Firms, Corperations and Individuai . 
solicited. We are prepared to furnish depesitors 
every facility consistent with geed bankim:. 








Henry G. Campbell 
James G. M 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchans 
Orders for Stocks and Bonds executed upon 

Exch in this country and Europe. 

Especial attention given to supplying high-Olase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check, 


H. AMY & CO. 
BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Crodi: 


W. H. Goadby & Co. 


Bankers and Brokers 
8O. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL | 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SEOCURITIES 
Correspondence Invited 


Edwin P. Campbell} 

















GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 
Negotiations, Investigations, Settlements 
In or out of New York City 


Satisfactory References 
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“PITTSBURGH. 


_- 4 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Member: New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Common wealth Bldg. PITTSBURGH, PA. 

















J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANEERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO, 


yaten Ry. ons 3 a sia. 

onwe ower 

Portland Ry. Lt. & Power 
LOCAL secunrries 


71 Broadway 
NEW YORK CITY 





116 S. 5th St. 
LOUISVILLE, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. ist & ™ mtge. 5s 

Buffalo Consol. 5s 

Crosstown 5s 

L. H. & St. L. ist 5s 

Consumers’ Power Co. 1st 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 

















HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Snion Bank Building, PITTSBURGH 


PHILADELPHIA. 


Ww. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co, 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
feymation cheerfully furnished regarding present 
heMings orpPproposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadelphia. 


{PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
\CHIGAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
431 Chestnut St.. = Philadelphia, Pa. 


 £. B. JONES & CO. 
BONDS 


Morris Building, © PHILADELPHIA 
mince NORFOLK, VA. 


MOTTU & CO. 


Established 1893. 


BANKERS AND BROKERS 
NORFOLK, VA. 









































Stocks Bonds 


OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 
Tractions pusicipals 


Industrials 
Inquiries Solicited. 


MEMPHIS. 


~ JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 




















NASHVILLE. 


HENRY S. FRAZER 
BROKER 


Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberland Tel. & Tel. Stock 


AUGUSTA. 


JOHN W. DICKEY 
BROKER 


AUGUSTA, GA. 
Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


bit ATLANTA. 
SOUTHERN MUNICIPALS 


yielding 
414% to 514% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, - 
ONDS 
Georgia Municipal 
Southern Public Service 
NEW ORLEANS 


WM. J. CASTELL 


rr O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 
BUFFALO. 
JOHN T. STEELE 


BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
































$300,000 











~~ 

















_ PORTLAND, MAINE 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «= = = = MAINE 


— —_— 





Obhas. H Payson Geo. S. Payson Herbert Payser 








MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIAAVY 





cenetiinetmetinn te 


———a 





SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchanges. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange. Ss. F. 


Private Wire to Chicago and New York, 


SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicags. 


Wakefield, Garthwaite & Co. 


Member The Stock & Bond Exchange, 8S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 


Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks 
Alaska Commercial Bldg., San 
Nicolaus Buil , Sacramento 

















LOS ANGELES. 





J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 


California Issues a Specialty 
Correspondence Inetied 
LOS ANGELES SAN FRANCISGS 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% TO 6% 
LOS ANGELES PASADERA 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXOHAENGS 
115 WEST 4th STREET 


LOS ANGELES. 











KANSAS CITY, MO. 





Western Municipals 


Our Bond Department will buy a7 
of the older issues of Kansas or 
souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 


W. HoH. McCRU M 
INVESTMENT CO. 
KANSAS AS CITY, MO, 























ROCHEST ER, N. Y. 
High Class 6% Bonds 
50% Stock Bonus 





te for 


Wri particulars 
JOHN A. BURGESS 





Member Rochester Stock Exchange 
104-105 Wilder Bidg.. ROCHESTER, N, Y. 





Kansas City Ry. & & Light Issues. 
Western Municipals. 
Local Securities. 

MONTGOMERY, ALA. 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY ALA. 
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ST. LOUIS. CHICAGO. : BOSTON. i 
GREENEBAUM SONS BONDS 
BANK AND TRUST COMPANY os 
A.G.EDWARDS & SONS | corner ciark and Randolph Streets, Chicago. | OF WELL ESTABLISHED CORPORATIONS 
1 Wall St. Fe See eee oe H. C. Gibbs & Co. 


In St. Louis at 412 Olive St. 


SECURITIES 


OF THE 


CENTRAL WEST 





William R. Compton Co. 


Mohts.-Laclede Bldg. 206 LaSalle &t. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 
Write for descriptive ——, of bonds paying 


cent. 
$04 North Fourth]St. ST. LOUIS. 
CINCINNATI. 


WEIL, ROTH & CO. 


[MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


CHICAGO CINCINNATI 














EDGAR FRIEDLANDER 


DEALER IN 








Cincinnati Securities 
GINCINNATI, = = « «= = OHIO 
INDIANAPOLIS. 





Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg., INDIANAPOLIS 


MINNEAPOLIS. 3 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & OORPORATION BONDS 


id Transit System Bond 
oo = in ational Bank Stocks . 


NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Nojbetter State Wo better Securities 
15 EXCHANGE PLACE 

Tels. T61 and 762 JERSEY CITY 





























Ghicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


ILL. 


CHICAGO, 





ed 
St. Louis Mare eats ese 





THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Allerton, Greene & King 


60 State Street BOSTON 








PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 











a 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








amibeneel 


———— 





SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 

















Municipal and 
Corporation Bonds 


Western Securities 


| Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
1st National Bank Building 





Denwer 








BALTIMORE 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 





Boettcher, Porter & Company 








List on Application State Savings Bank Bldg., St. Paw 
A. G. Becker & Co., | F. E. MAGRAW 
(INCORPORATED.) MUNICIPAL AND CORPORATION 
COMMERCIAL PAPER BONDS 
_3:_W. Cor. Monroe & La Salle Sts.. Chicago. _ Com tal Paper 
DENVER, COL, Local Securities of the Twin Cities 





/GLOBE BUILDING ST, PAUL, MINN, 





| MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities. 











PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





| 





BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 





Bonds and Preferred Stocks 


of Proven Value. 








Axchitect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 








Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Financial, 





The 
@itizens Gentral 
Bational Bank 


of Rew Bork 


$20 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
| : - James McAllister, Asst. Cashier 
Eres . . » W, M, Haimes, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,800,000 





The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 





Tax-Exempt Guaranteed Stocks 
PUBLIC SERVICE CORPORATION 
to net 534%. 

Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 


| 


Wall and Broad Sts., New ieee | 


Private wires to Cincinnati, Chicago, San 
- Francisco and Los Angeles. ’ 


j 





Current Bond Zuguiries. 





COLLEGE MEN 


Entering the Investment Business 
will want a few months’ definite 
training on 
INVESTMENTS and BOND SALES- 
MANSHIP 


BOOKLET C, describing a short 
course, sent PREE. 


Educational Department, 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest organization of its class in U.S. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER |: 
Sashville Tennessee 





©. 8. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s : 
Great Western Su Co. stocks 
Denver Gas & Elec. 5s 
Empire District Elec. 5s 
Cities Service stocks 

enver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





Keystone Telephone Co. ist M. 5s, 1935 . 
Union Traction of Indiana Gen. 5s, 1919 
Indiana Columbus & Eastern Traction 5s, 1926 
Standard Gas & Electric Co. Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Nevada-California Power Co. bonds and stock 
Denver & N. Ry. 5s and stock 

Northern States Power Co. 

Denver Gas & Electric 5s 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 








Srust Companies. 








CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


Roland L. Tayl 
aL Sayer 





Edmund D. Scholey 
- + » Secretary: - 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
| and in all forms of business in which a Trust Company may legitimately engage. 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Samuel E. Carter 


Thomas B. Prosser 
Treasurer - Real Estate O@iicer 











WANTED 


St. Joseph Water Co. 5s 

Hudson River Electric Co. 5s 
Hudson River Power Transm. 5s 
Hudson River Electric Power 5s 
Hudson River Water=-Power 5s 
Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
New Hampshire Elec. Ry. Stocks 
York Haven Water & Power 5s 
Buena Vista, Va., 3s 

Des Moines Water W. Co. 4s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bostun 





WANTED 


Sedalia Light & Traction Co. 5s 
York Haven Water & Power 5s, 1951 
Denver Union Water Co. 5s, 1914 
Appleton (Wis.) Water-Wks. 5s, 1920 
Adrian (Mich.) Water Co. 5s, 1919 
Springfield (Mo.) Ry. & Lt. 5s, 1926 
utchinson Water, Lt. & P. 4s, 1928 
Michigan Lake Sup. Power Receipts 
Council Bluffs Water lst 5s, 1906 
Central Colorado Power 5s & bonus 
Great Northern Power 5s, 1926 
santa Fe County, N. M., 5s & 6s 
Maine Water Co. 5s, 1931 
Yankee Fuel Co. ist 5s, 1926 
Peoria Water-Works ist 5s, 1946 
Glens Falls Gas & Electric 5s, 1919 
Boise-Payette Riv. Elec. Pow.6s, 1921 
Hudson River Elec. Power 5s, 1944 
Hudson River Electric 5s, 1931 
Hudson River Water Power 5s, 1936 
Library Bureau Pfd. 
Portland Electric Pfd. 
Denver Union Water Com. & Pfd. 


HOTCHKIN & CO 


Specialists in Inactive Securities 
Stock Exchange Bidg.. Boston 
Telephone 3448 Main 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 52 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street,-ST. LOUIS 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Guanajuato Reduc. & Mines 6s & Stk. 
Helena (Mont.) Water Receipts 
Pneumatic Scale 7s & Stock 
Columbus Newark & Zanesv. Ry. 5s 
Peoria Water Co. 4s 

Hudson River Electric 5s 

Buena Vista 3s (Va.) 


F.W. MASON & CO 


Established 1864 Teiephone 2817 Recter 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 





53 State S¢t. 
* Boston, Mass. 








E. S. BAILEY 


66 BROADWAY 





NEW YORE 
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F. J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Sunday Crk. Co. 5s, 1944 
Bush Terminal Co. 4s & 5s 
Southern Indiana 4s, 1951 
Texas Central Ist 5s, 1923 


Gulf & Ship Island 5s, 1952 


Atchison & Eastern Bridge 4s, 1928 


Chicago & Atlantic Terminal 5s, 1918 


Santa Fe Prescott & Phoenix 5s, 1942 
New Orleans Mobile & Chicago 5s, 1960 


Duluth Rainy Lake & Winnipeg 5s, 1916 


Galveston Houston & Henderson 4s, 1913 
Detroit Southern, Ohio Southern Div. 4s, 1941 


AND ALL OTHER SECURITIES DEALT IN 


—— 








-Cuban Government Internal 5s 
- Providence Securities Deb. 4s 
Central Vermont ist 4s 

- Seaboard Air Line ist 4s, Stpd. 
-U.8. Panama 3s 

- Central of Georgia Cons. g. 5s 


All issues of 
N.Y.C.& Hud.Riv. RR. Syst. 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
90 BROAD ST. NEW YORK 





Sault Ste. Marie & 


South We: tern 
ist 5s, 1915 


FERRIS & WHITE 


¥e). 6337-8 Hanover 37 Wall St.,. 


- Southern Pacific Ref. 4s, 1955 
$t.L. Iron Mt. & So. Ref. 48,1929 
Pennsylvania Real Est. 4s, 1923 
St. L. & San Fran. 5s, Mch., 1913 
Ill. Tunnel 6% Rec. Ctis., 1912 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


New York Cen. notes, March 1914 
— o & Alton 3%s 

rleans Mobile & Chicago 5s 
New Mexico Ry. & Coal 5s, 1947-51 
N.Y. & N. J. Municipals 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 


N.Y 











WE WANT TO BUY— 
Fairmont Coal 5s 
- - Continental Coal 5s 
- Port Reading RR. 5s 
- » Dominican Republic 5s 
- Pittsburgh & Westmoreland Coal 5s 
‘ Binghamton Light, Heat & Power 5s 
Mutual [Terminal of Buffalo 4s 


J. H. BECKER & CO. 


Tel 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Gompany 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 





Suffolk, Carolina, 5s 

Baltimore Ches. & Atlantic 5s 
Oswego & Syracuse 5s 

Colo. Spgs. & C. C. Dist. 1st 5s 
St. Joseph & Grand Island 4s 
Cleve. Akron & Columbus 4s 
Toledo Peoria & Western 4s 
Spartanb. Union & Columbia 4s 





Established 1870 


W. N. COLER & CO. 


INVESTMENT BANKERS 
43 Cedar Street, New York City 


High-grade city and county munici- 
pal bonds in New York State. Legal 


for Savings Banks and Trust Funds. 
To yield 4.05 to 4%. 


Special detail circulars on request. 





Atlantic City Gas Co. ist 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series ‘‘H”’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 


MORTON LACHENBRUCH. 


Investment Broker 
WABASH RAILROAD COMPANY 
Toledo & Chicago Div. 

Ist Mortgage 4% Gold Bonds 
Due March 1 1941 
Price 83% & Int. 

Margin on a 5% Basis. 
Details on Application. 


’Phone 4130 Rector 74 Broadway 





MAHONING & SHEN. RY. & LT. CO. 
First Consolidated Refunding 5s, 
due Jan. Ist, 1916. 

Offerings Wanted, 


WURTS, DULLES&CO. 


126 S. FOURTH ST., PHILADELPHIA. 
Telephone Lombard 1060-1061 








Sloss Iron & Steel 6s and 44s | 
Republic Iron & Steel new 5s | 
Standard Gas Light (N. Y.) 5s | 
Kings County Gas & Illum. 5s 

Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 

Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York. 





SHORE LIGHTING CO. 
First Mortgage Gold 5s 
Due April, 1951. eFi 
Total Issue $400,000. 
ABSOLUTE CLOSED FIRST MORTGAGE. 


Company *.<-¥~ gas to South Amboy, and 
electricity to e following New Jersey munici- 
palities: Red Bank, Sea Bright, Rumsen Bor- 
yg Middletown Township, Shrewsbury Town- 
ship. 


Public Service Corporation of N. J. guarantees, 
by endorsement, both principal and interest. 


Price on Application. 


Robt Glendinning &C=s 


400 Chestnut Street, Philadelphia. 


LEHIGH VALLEY RAILWAY OF N.Y. 
First Mtge. 4\4s, due 1940 


ST. PAUL & NOR. PACIFIC RR. 
First Gen. Mtge. 6s, due 1923 


WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 


SUTRO BROS. & CC. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


BONDS 


Bangor & Aroostook R.R. Co. 
ALL ISSUES 


Steamship Bonds 
BURCESS, LANG & CO. 
Private Wire 


NEW YORK BOSTON 
84 Pine Street 60 State Stre 


Mobile & Ohio Ist 6s, 1927 
Chic. St. P. M. & O. 6s, 1930 























BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street, New York 





Niagara Lockport & Ontario Power Co. 


First Sinking Fund 5s, 
November 1954. 
Non-Taxable in State of New York. 
Special circular on request. 


Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 





WE HAVE AN ACTIVE MARKET 
IN THE FOLLOWING UN-= 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 





REED A. MORGAN & CO., 


West End Trust Ce. Bidg. 
PHILADELPHIA, PENN, 
Members of the Philadeiphia Stock Exchang:. 
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WE HAVE ORDERS IN 

Baldwin Loco. Works Preferred Stock 
Bordens Cond. Milk Co. Common Stock 
Franklin Trust Company Stock 
Intercontinental Rubber Co. Preferred Stock 

- Standard Gas & Electric Co. Common Stock 
New York Dock Co. Preferred Stock 
Kansas City Ry. & Light 6s, 1912 
American Steel Foundry Deb. 4s 
Braden Copper Co. 6s, 1919 
Braden Copper Co. 7s, 1915 
Sloss Iron & Steel Co. 6s, 1920 
American Tel. & Tel. Co. “‘Rights’’ 
Chino Copper Co. “‘Rights”’ 
U. S. Motor Co. “Rights” 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


N. Y. City 4s, 44s and 44s 
N. Y. Central Deb. 4s, 1934 
Atchison Adjustment 4s, 1995 
Erie Prior Lien 4s, 1996 
American Ice Gen. 5s, 1914 
American Ice Deb. 6s, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“NEWROSE’ 


WIRE TO ST. 








PRIVATE LOUIS 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 
Deposits Received and Interest 


allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Chicago St. Louis & Pitts. 5s 
Dayton Lighting First Rfdg. 5s 
Keystone Telephone 5s 
Ontario Power First 5s 
Pillsbury-Washburn 5s 
Syracuse Light & Power 5s 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street | 50 Congress Street 
Private telephone between New York and Boston 

Buffalo Rochester & Pittsburgh 4s 

Buffalo Rochester & Pittsburgh 5s 

Nash. Chatt. & St. Louis 7s 

Baltimore & Harrisburg 5s 

Des Moines & Fort Dodge 4s 


Mobile & Ohio Ist 6s 
Panama 3s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 

87 Wall Street NEW YORK 
Atlantic & Danville ist 4s, 1948 
Morris & Essex 7s, 1914 
Bklyn. Union Elev. 5s, 1950 
Manhattan Elev. Stamped 4s, 1990 
Flint & Pere Marquette 6s, 1920 
Central RR. o: N. J. 5s, Reg., 1987 
Atchison, Short Line 4s, 1958 
Duluth & Iron Range ist 5s, 1937 
Atlanta Knoxville & Cin. 4s, 1955 
Newark Gas Co. ist 6s, 1944 
United N. J. RR. & C. 4s, 1923 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad SF. New York. 


Private wire to Philadelphia. 


COFFIN & COMPANY 


84 Pine St.,,00 or jenn NOW York 


WANT 
Pennsylvania 4s, 1931 
Burl. Ced. Rap. & Nor. 5s 
Cedar Rap. Iowa Falls & N. W. 5s 
Adams Express 4s, 1947 
OFFER 
Chic. St. P. Minn. & Om. Cons. 6s 
Knoxville & Ohio ist 6s 
Whee & Lake Erie ist 5s 
Chic. & West. Ind. 6s 

















and industrial bo 
44% to 6%. Ask 





The Guaranty Trust Company of New 
York, 28 Nassau Street, will be pleased 
to furnish upon request a new circular 
describing a selected list of railroad 


nds yielding from 
for circular D-107. 

















OFFERINGS WANTED 


Columbus Newark & Zanesville ist 5s, 1924 
Evansville Gas & Electric ist 5s, 1932 
Quincy (Ill.) Gas & Electric ist 5s, 1929 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 


"Phones Bell Walnut 22-90 Keystone Race 4-99 





- Kings Co. Elect. Lt.& P. 5s & 6s 
-N.Y.& E. R. Gas ist 5s&Con.5s 
-New Amsterdam Gas 5s, 1948 i 
- Westchester Ltg. ist 5s, 1950 f 
-Lex. Ave. & Pav. Ferry 5s, 1993 
-Columb. & 9th Ave. ist 5s, 1993 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 


U. S. GOVERNMENT 


3% Bonds, due 1961 
BOUGHT AND SOLD 


GILMAN & CLUCAS 


ist Nat. Bank Bidg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 








Railroad Public Service 


G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York City 








Investments for 
Estates, Individuals 


Evansville Electric Railway 
Ist 4s, due 1921 
Price to Net 5.50 Per Cent 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 








Commonwealth Pow., Ry. & Lt., Pid 
Consumers Power, 6% Preferred 
Detroit Hillsdale & 8. W., 4% Stock 
Grand River Valley, 5% Stock 


Jackson Lansi Sag.,314% Stock 
Michigan State Telephone, 6% Pfd. 


Wm. Hughes Clarke 
Detroit, Michigan. 








WANTED. 


Decatur Gas & Elec. First 5s, 1929 
Decatur Gas & Elec. Cons. 5s, 1930 
burban Gas Phila. First 5s, 1952 
Syracuse Lt. & Power Col. 5s, 1954 
Toledo Fremont & Norwalk 5s, 1920 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA, 
Telephones, Bell-Spruce 3782. Keystone, Race 630 


Chinese Govt. New Gold 5s 

Lex. Ave. & Pav. Fy. 1st 5s, 1993 
Fonda Johnst. & Glov. 4s, 1952 
Toledo Terminal ist 414s, 1957 
Pacific Coast Power Preferred 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 165 Rector, 





Internat. Agricult. Corpor. Stocks 
Commonwealth Pow. Ry. Lt. Stocks 
Studebaker Corporation Stocks 
International Nickel Co. Stocks 
Buffalo Gas Co. Stocks & Bonds 
Amer. Light & Tract. Co. Stocks 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


Atlantic Coast Electric R.R. Co. 


Ist Mortgage 5s, due May Ist, 1945 
Dealt in 


W. E. R. SMITH & CO. 


law Hroad Street New tork 











Texas & New Orleans, Sabine Div. 6s, 1912 


Cuyahoga Telephone Ist 5s 


Terminal Assn. of St. Louis 4s 
Detroit & Mackinac Preferred 
Chinese Government 5s (w. i.) 
U. S. ‘Panama’ 3s (w. i,) 


General Motors 
Galv. Harr. 
Ches. & 


Co. 6% Notes 
& San Ant., Mex. & Pac. 5s 
Ohio, Coal River 4s 


Chicago St. Paul Minn. & Omaha 6s 
Indianapolis & Louisville 4s 


Florida Southern 4s 





WERNER BROs, 


Tel. 4800-1-2-3-4-5 Broad. 


& GOLDSCHMIDT 
25 Broad Street, N. ¥ 
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CHARTERED IN 1830. 


NEW YORK LIFE 


INS. & TRUST CO. 


52 WALL ST., NEW YCRK. 


ts Annuities. 
Property as Agent for the owners. 
after ten days’ notice. 


® 


Accepts Trusts created by will or otherwise. 


Manages 
Allows interest on deposites payable 


| Legal Depository for Executors, 
Trustees and Money in Suit. 





‘AOOEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 





STATEMENT 


RESOURCES. 

‘ Bonds and mortgages__________-_- $3,828,491 47 

- Stock and bond investments, viz.: 

1,442,132 00 

Other securities, market value._ il, 433, 750 61 

ON a Dh aah aia lS 176. 202 52 

‘ Overdrafts (secured) _.________.-- ‘9 22 

I ia a al i ie 2,662,923 26 
Due from trust companies, banks 

1,194,682 08 

SPE ey Pep eTy COPE Leute Pt Mey 300,000 00 


and bankers 
. Legal-tender notes and notes of 


-_—_—-———— — — — 


_ Specie 


Been DOMES... . «< + «nnkhenmoun 200,000 00 
| Suspense account-_- --_- $395,708 66 
‘ Insurance acct. bon 
> and mortgages... _- 47 43 
» Accrued interest not 
IN dacs Crusis inal os 34,689 73 
430,445 82 


* 


' WALTER KERR, 1st Vice-President. 


+ SSSES-2 ss... t% $82..-2=.% 


‘= 2 See 


> 3@o sie 








$47,750,542 98 


At the close of business on the 7th day of June, 1911. 


LIABILITIES. 
ROS ES 
Surplus, including all undivided 

profits 
See mee GRUEO. .. oo cian anien ce 
Preferred deposites--$3,196,122 23 

Deposites not pre- 
35,669,313 10 


$1,000,000 00 
4,280,502 36 
76,158 33 


ferred 
Due trust companies, 





banks & bankers... 191,815 76 

 ,... ccccinahmémnn « 39,057,251 09 
Other liabilities, viz.: 

General account in- 

a $597,742 58 

Life insurance_.... 382,534 12 

Anmureses ...=...- 2, 329. 470 61 

Accrued interest 


not entered _-__-_ 


26,378 99 
Contingent account 505 





3,336,631 20 








$47,750,542 93 


HENRY PARISH, President. 


HENRY PARISH JR., 2d Vice-President. 
S., M. B. HOPKINS, 3d Vice-Prestdent. 
GEORGE M. CORNING, Secretary. 


ZEGER W. van ZELM, Ass't Secretary. 


IRVING L. ROE, Ass’t Secretary 
J. LOUIS van ZELM, Ass'‘t Secretary. 
JOHN OC. VEDDER, Ass't Secretary . 


TRUSTEES. 


Charles G. Thompson, 
Henry Parish, 
Frederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 
C. O’D. Iselin, 


W. Emlen Roosevelt, 

H. Van Rensselaer Kennedy, 
John Jacob Astor, 

Joseph H. Choate, 

Samuel Thorne, 

John L. Cadwalader, 
Augustus D. Juilliard, 
Henry Lewis Morris, 

George G. 


Cornelius Vanderbilt, 
John McL. Nash, 
John Claflin. 
Cleveland H. Dodge, 
Thomas Denny, 
Lincoin Crom well. 
Paul Tuckerman. 
Eugene E. Osborn, 


De Witt, Walter Kerr. 








Dinidends. 





_ AMERICAN CAR e gt SOR ORY ae 
ork, June 1, 1911 
COMMON CAPITAL STOCK 
DIVIDEND NO. 35. 

A dividend of one-half per cent (4%) on the 
Common Stock of ‘this Company has this day 
| been declared, pa July 1, 1911, to stock- 
holders of record at the close of business Friday, 
i June 9, 1911 

Checks ‘will be mailed by the Guaranty Trust 
Company of New York 

S.S. DE LANO, Treasurer. 
WwM. M. HAGER, Secretary. 


' AMERICAN CAR & FOUNDRY COMPANY. 
ew York, June 1, 1911. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 49. 

- A dividend of one and three-quarters per cent 
(1% %) on the Preferred Stock of this Company 
has this day been declared, payable July 1, 1911, 
‘to stockholders of punere at the close of business, 
Friday, June 9, 191 

Checks will be aie by the Guaranty Trust 
Wompany of New a 
DE LANO, Treasurer. 


Ss. 
- WM. M. HAGER, Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 48. 


A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1911, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 24, 
1911. 








CHARLES A, HUBBARD, Treasurer. 


THE OTIS ELEVATOR COMPANY. 
17 Battery Place, New York City, June 14, 1911. 
The Board of Directors of The Otis Elevator 
Company has this day declared a quarterly divi- 





' dend of $1 50 per share upon the Preferred Stock, 


and also a quarterly dividend of $1 00 per share 
upon the Common Stock of the Company, both 
bw at this office on July 15, 1911, to the 
referred and Common Stockholders of record at 
the close of business on June 30, 1911. 
Ww. McCUNE, Treasurer. 








FOR SALE 
“a $200,000 


Northwestern Elevated 


ist Mortgage 4s 
Due September Ist, 1911, at 100 and 
interest—2 months, 7 days. 


WARNER & COMPANY 


1890 Rector. 


AMER ON GAS & Sate ree oN 
OMMON STOCK DIVI 
New York, N. Y. a "14. 1911. 
The regular quarterly dividend of one ‘and one- 
half per cent (1%%) on the COMMON Stock of 
American Gas & Electric Company has been 
declared for the quarter ending June 30, 1911, 
payable July ist, 1911, to stockholders of record 
on the books of the Company at the close of busi- 
ness June 22d, 1911, on which day the Transfer 
Books will close and re-open July 3d, 1911. 
FRANK B. BALL, Treasurer. 





AMERICAN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND. 

New York, N. Y., June 14,1911. 
The regular quarterly dividend of one and one- 
haif per cent (1%°%) on the PREFERRED stock 
of American Gas & Electric Company has been 
declared for the quarter ending July 3ist, 1911, 
payable August ist, 1911, to stockholders of 
record on the books of the Company at the close of 
business July 20th, 1911, on which day the Trans- 
fer Books will close and re-open August 2d, 1911. 

FR ANK B. BALL, Treasurer. — 


AMERICAN LOCOMOTIVE COMPANY. 

30 Church Street, New York, June 14 1911. 

The Board of Directors this day declared a 
quarterly dividend of one and three-quarters per 
cent upon the preferred stock, payable July 21 
1911-to the preferred stockholders of record at 
the close of business on July 5th 1911. Checks 
will be mailed. 

Transfer books of the preferred stock will close 
at 3 p. m., July 5th 1911, and reopen July 24th 


1911. 
C. B. DENNY, Secretary. 


CAROLINA POWER & LIGHT CO. 
Preferred Stock Dividend No. 9. 

The Board of Directors of this Company have 
declared the regular quarterly dividend of One 
and Three-Quarters (1%%) Per Cent upon the 
Preferred Stock of the Company, payable July 3, 
1911, to stockholders of record at the close of 
business June 26, 1911. The transfer books will 
remain open. 

E.P. SUMMERSON, 


UNITED UTILITIES co. 

A quarterly dividend (No. 2) of 13% upon the 
Preferred Stock of the United Utilities Company 
will be paid on July 1, 1911, to shareholders of 
record on June 24, 1911. The transfer books of 
the Company will be closed at the close of business 
June 24, 1911, and reopened July 3, 1911. 

J. P. CAREY, Secretary. 

New York, June 15, 1911. 





—-* 


Treasurer. 











THE ae baht GAS RS EMENT COMPANY, 
. Corner Broad and Arch Sts., 
Philadelphia, June 14,1911. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1 00 per share), 
payable July 15, 1911, to stockholders of record 
at the close of business June 30, 1911. Checks 





A. S. H. Jones, Bond Mer. 


will be mailed. 
LEWIS LILLIE, Treasurer. 





! 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahema City, Oklahoma. Mobile, Ala. 








Dividends. 


eat ~ 


Office 7: 
M. BYLLESBY 
Engineers, 








. & COMPANY, 
Managers, 


° Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
two per cent (2% 2) upon the common stock of the 
compan payable by check June 15th, 1911, to 
stockholders of ov as of the close of business 
May 3ist, 191 

ROBERT 7 GRAF, Assistant Secretary. 





Office of 
ii. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


. Chicago 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 

PANY. San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany. payable by check June 15th, 1911, to 
stockholders of record as of the close of business 
May 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 


PHILADELPHIA COMPANY. 
Treasury Department. 
Pittsburgh, Pa., June 6, 1911. 
DIVIDEND: The Directors this day declared 
the regular quarterly dividend on the Common 
Stock of One and One-half Per Cent (14%), 
payable August 1, 1911, to stockholders of record 
July ist, 1911. Cheques will be mailed. 
C. J. BRAUN JR., Treasurer. 


PHILADELPHIA COMPANY. 
Treasury Department. 
Pittsburgh, Pa., June 17, 1911. 
DIVIDEND: The Directors this day declared 
an extra dividend of One-half (%) of One (1) Per 
Cent on the Common Stock, payable on August 1, 
1911, to stockholders of record July 1, 1911, and 
an extra dividend of One-half (%) of One (1) Per 
Cent on the Common Stock, payable on Novem- 
ber 1, 1911, to stockholders of record October 2, 
1911. Cheques will be mailed. 
C. J. BRAUN JR., Treasurer. 











American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on July 1 1911, at the office of the Treas- 
urer in New York, will be paid by the Manhattan 
Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 








American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Saturday, July 15th 1911, to stockholders 
of record at the close of business on Friday, 
June 30 1911. 

WM. R. DRIVER, Treasurer. 





United States Worsted Company 


100 Fifth Avenue, New York 
A quarterly dividend of 13% on the Preferred 
Stock has been declared by the Board of Directors, 
payable July 15th 1911 to Stockholders of record 


July 1st 1911. Books close July ist 1911 and re- 
open July 15th 1911. 
P. ROBERT G. SJOSTROM, Treasurer. 


THE NEW RIVER COMPANY 


First Mortgage Collateral Trust 5% Convertible 
Gold Bonds with Sinking Fund 


Coupon Number 4, due July 1st, 1911, will be 
paid at the office of the Federal Trust Company, 
81 Devonshire Street, Boston. 

FRANK B. DOWST, Asst. Treas. 








MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
Coupons due July 1, 1911, from First Mortgage 
Four Per Cent Guaranteed Bonds of the. Des 
Moines & Fort Dodge Railroad Company will be 
paid on and after that date at the office of the 
company, 25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 
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~~ 916th Consecutive Semi Annual Dividend 
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THE MERCHANTS NATIONAL BANK 
of the City of New York, 
42 Wall Street. 
June 22d 1911. 

The Board of Directors has this day declared 
a dividend of THREE AND ONE-HALF PER 
CENT (3%%), free of tax, payable July ist 1911 
> Pe tcp of record at the close of business 

s day. 








JOSEPH BYRNE, Cashier. 


NK OF AMERICA. 
hae et) York, June 20th, 1911. 
The Board of Directors have to-day declared a 
semi-annual dividend of thirteen (13) per cent, 
free of tax, payable July 1st, 1911, to stockholders 
of record of this date. 
The transfer books will remain closed unti 
July 3d, 1911. . 
W. M. BENNETT. Cashier. - 


THE MARKET AND _ FULTON NATIONAL 
BANK 


New York, June 20, 1911. 
A QUARTERLY dividend of THREE PER 
CENT upon the capital stock of this bank has 
been declared, payable, free of tax, on and after 
July ist, 1911. The transfer books will be closed 
until that date. T. J. STEVENS, Cashier. 


THE CITIZENS CENTRAL NATIONAL BANK 
OF NEW YORK 
New York, June 23, 1911. 
The Board of Directors has this day declared a 
quarterly dividend of One and One-Half Per Cent, 
free of tax, payable on and after July 1, 1911, to 
stockholders of record at the close of business 


June 28, 1911. 
ALBION K. CHAPMAN, Cashier. 


SEABOARD NATIONAL BANK. 
18 Broadway, New York, N. Y. 
At a regular meeting of the Board of Directors, 
the regular quarterly dividend of THREE (3) 
PER CENT on the capital stock of this bank was 
declared, payable free of tax on July 1, 1911, to 
stockholders of record on June 26, 1911. 
C. C. THOMPSON, Cashier. — 


COMMERCIAL TRUST COMPANY 
or New JERSEY 


15 Exchange Place, Jersey City, N. J. 
June 22, 1911. 
The Board of Directors has this day declared 
a quarterly dividend of FOUR PER CENT upon 
the Capital Stock of this Company, payable 
July 1, 1911, to stockholders of record at 3 o'clock 
P. M., June 28, 1911. 
The transfer books to close June 28, 1911, at 
3 o'clock P. M., and to reopen July 1, 1911, at 
10 o'clock A. M. 
WILLIAM J. FIELD, Secretary. 


- GARFIELD NATIONAL BANK 


Fifth Avenue & Twenty-third St. 
New York, June 21, 1911. 

At a meeting of the Board of Directors, held 
this day, a Quarterly Dividend of THREE PER 
CENT upon the Capital Stock of this bank was 
declared, payable, free of tax, on and after 
June 30, 1911. 

The Transfer books will be closed until Saturday, 


July 1, 1911. 
A. W. SNOW, Cashier. 


The Hanover National Bank 
of the City of New York 
. New York, June 20, 1911. 
- The Board of Directors have this day declared 
a quarterly dividend of FOUR PER CENT, free 
of tax, payable on and after July ist, 1911. The 
transfer books will remain closed until that date. 
ELMER E. Wats taae 
ashier. 


THE TRUST COMPANY OF AMERICA 


- New York, June 20, 1911. 
The Board of Directors have this day declared 
a quarterly dividend of THREE PER CENT 
upon the Capital Stock of this Company, payable 
June 30, 1911, to stockholders of record at the 
close of business on June 24, 1911. 
The transfer books will not close. 
EDMUND L. JUDSON, Secretary. 


THE NEW YORK TRUST COMPANY. 
6 Broad Street. 
- The Board of Trustees has declared this day 
the usual quarterly dividend of EIGHT PER 
CENT, payable June 30th, 1911, to stockholders 
of record at the close of business June 24th, 1911. 
The transfer books will close June 24th and re-open 


July ist, 1911. 
‘ H. W. MORSE, Secretary. 
New York, June 2ist, 1911. 


THE WASHINGTON TRUST COMPANY 
OF THE CITY OF NEW YORK. 
253 Broadway, New York, June 21, 1911. 
A quar erly dividend of THREE PER CENT 
on the capital stock of this Company has this day 
been declared, payable on and after July 1, 1911, 
to stockholders of record at the close of business 


on June 24, 1911. 
M. S. LOTT, Secretary. _ 


GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a quarterly dividend of EIGHT AND 
ONE-HALF (8%%) PER CENT was declared, 
payable on July ist, 1911, to stockholders of 
record on the books of the company at the close 
of business June 15th, 1911. Checks for divl- 
dends will be mailed. 

C. J. RHOADS, Treasurer. 

Philadelphia, Pa., June 8th, 1911. 


THE IMPORTERS’ & TRADES NATIONAL 
BANK OF NE YORK. 
New York, June 20th, 1911. 
A dividend of twelve per cent, free of tax, has 
to-day been declared by this bank, payable on 
the first day of July next. The transfer books 


will remain closed till that date. 
af eRe H. H. POWELL, Cashier. 
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Ashland Waterworks Co. Ist M. 5s 

Athens Terminal Co. Ist Mtge. 5s 

Auburn Gas Co. Ist M. Skg. Fd. 5s 

Bronx Gas & Electric Co. Ist M. 5s 

City of Galveston, Texas 

City of Rome, Ga., Refunding Mtge. 
4l4s 

City of Sedalia, Mo., Refunding 4s 

Central Market St. Ry. Co. Ist Sink- 
ing Fund 5s 

Citizens’ Gas & Electric Co. of Coun- 
cil Bluffs lst Mtge. 5s 

Citizens’ Gas & Fuel Co. of Terre 
Haute, Ind., lst Refunding 5s 

City Water Co. of Maryville Ist M. 5s 

Clinchfield Coal Co. 1st Mtge. 5s 

Consolidated Gas, Elec. Lt. & Power 
Co. of Balt. 3-Year 5% Notes 

East Hampton Electric Light Co. 6s 

East Ohio Gas Co. Ist Mtge. 8. F. 5s 

Edison Elec. Lt. & Power Co., Erie, 
Pa., Ist 6s 

Equitable Illuminating Gas Light Co. 
of Phila., Pa., Ist Mtge. 5s 

Erie County Electric Co. Ist Mtge. 4s 

Florida Publishing Co. lst Mtge. 6s 

Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s 

Fonda Johnstown & Gloversville RR. 
Co. Ist Cons. Refunding 4s 

Franklin County, N. C., Funding 
Bonds of 1901 

Globe Street Ry. Co. Debenture 5s 

Greenwich Tramway Co. Ist 5s 

Hackensack Water Co. Ist 4s 

Herkimer County Light & Power Co. 
Ist 5s 

Indianapolis Water Co. Gen’! Mtge. 
4l4s & 5s 

Jonesville, 8. C., School Dist. 54s 

Kan. City & Westport Belt Ry. Co. 
Ist 5s 

Kansas City So. Ry. Co. Ref. & Imp. 


5s 

Kootenai County, Idaho, Funding 
Bonds 6s 

Lincoln Traction Co. (New) Gold 5s 

Lincoln Traction Co. (Old) Gold 5s 

Lockport Light, Heat & Power Co. 
Ist Mtge. Refunding 5s 

Macon Dublin & Savannah RR. Co. 
lst 5s 

Mahoning & Shenango Ry. & Lt. Co. 
Ist Cons. Refunding 5s 

National Conduit & Cable Co. Ist 5s 

New London Steamboat Co. Ist 6s 





26 BROAD STREET 
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New Orleans City & Lake RR. Co. 
Ist 5s 

New Orleans City RR. Co. Gen. 5s 

New Orleans Ry. & Lt. Co. Gen. 4s | 

N. Y. & Westchester Ltg. Co. Gen’l 

Northport Waterworks Co. Ist 4%s | 

Norwich Gas & Electric Co. Ist 5s 

Paducah City Railway ist Cons. 5s 

Peace River Phosphate Min. Co. Ist 
Con. 6s 

Plattsburgh Traction Company Ist 6s 

Pocahontas Cons. Collieries Co., Inc., 
50-year 5% Gold ) 

Richmond Lt., Ht. & Pwr. Co. Ist 
Ref. 5s : 

St. Lawrence & Adirondack Ry. Ist — 


5s 
Sharon & Newcastle Railways Co. } 
Ist Lien 8S. F. 5s 
Somerset County, N. J., Building 4s |} 
South Shore Gas Go. Ist 5s 
ry: eg rete Ry., Gas & El. Co. Ist 


~ 

Spartanburg Ry., Gas & El. Co. 2d 5s 

Springfield Ry. & Lt. Co. Ist Lien | 
Ref. 5s | 

Tacoma Gas & Elec. Co. Ist 5s 

Tanana Valley RR. Co. 8% 3-Year |} 
Coll. Trust Gold Bonds 

The Temple Lt. & Power Co. Ist Mtg. 
6s 

Terminal Warehouse Co. 2nd Mtg. 5s 

Tombigbee Val. RR. Co. Gen. Lien 6s 

Underground Elee. Rys. Co. of Lon- 
don, Ltd., 52/0 Bonds of 1933 

Underwriters Bldg. Co. Ist Mtge. 5s 

United Gas & Elec. Co. of N. J. Ist 
Mtge. 5s 

Utica Belt Line St. RR. Co. 2nd Mtg. 
os 

Utica Clinton & Bmghamton RR. Co. |} 
Gen. 5s | 

Virginia Portland Cement Co. Ist 

tge. 5s 

Western N. Y. & Penna. Ry. Co. Ist 
oS 

Worcester & Conn. Eastern Ry. Co. 
Ist 44s 

Yakima County, Wash., 8S. D. No. 2 

Youngstown-Sharon Ry. & Lt. Co. 
Ist 8S. F. 5s 

DUE JULY 2, 1911. 
City of Oregon, Mo., W. W. & E. L. 


5s 
DUE JULY 14, 1911. 
Wladikawkas Ry. Co. (Russia) 4s 


“vy, = 
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The United States Finishing Co. 


320 Broadway, N. Y., June 15, 1911. 
PREFERRED STOCK DIVIDEND N29. 48. 


The Board of Directors have this day de- 
clared the regular quarterly dividend of One 
and Three-Quarters Per Cent (134%) upon the 
Preferred Stock of this Company, payable July 
1, 1911, to stockholders of record at the close of 
business June 20, 1911. 

COMMON STOCK DIVIDEND NO. 10. 

The Board of Directors have this day de- 
clared a dividend of One Per Cent (1°%) upon the 
Common Stock of this Company, payable July 1, 
1911, to stockholders of record at the close of 
business June 20, 1911. 


COUPON NO. 14, due July 1, 1911, on consoli- 
dated mortgage 5 per cent gold bonds of this Com- 
pany will be paid at the office of The Trust Com- 
pany of America, 37 Wall Street, New York City. 
COUPON NO. 20, due July 1, 1911, on first mort- 
gage 5 per cent bonds of THE STERLING DYE- 

NG & FINISHING COMPANY will be paid at 
the office of The Trust Company of America, 37 
Wall Street, New York City. 


F. S. JEROME, Treasurer. 





a 





OFFICE OF 
AMERICAN SMELTING & REFINING CO. 
165 Broadway, N. Y. oy June 7 1911. 
QUARTERLY COM.STOCK DIVIDEND No.31. 
The Directors of the American Smelting & 
Refining Company have this day declared a divi- 
dend of One Per Cent on the Common Capital 
Stock of the Company, payable July 15 1911 to 
stockholders of record at three o’clock p. m. 
June 23 1911. The books of the Company for 
the transfer of the Common Stock will be closed 
at three o’clock p. m., June 23 1911, and will be 
reopened July 3 1911. 
W. E. MERRIS , Secretary. 





AMERICAN POWER & LIGHT CO. 
71 peeee ery, New York, N. Y. 
PREFERRED STOCK DIVIDEND NO. 7. 
The regular quarterly dividend of 144% on the 
Preferred Stock of the American Power & Light 
Company has been declared, payable on July 1st, 
1911, to the preferred stockholders of record at 
the close of business, June 23d, 1911, on which 
date the transfer books will close and reopen on 


July 3d, 1911. 
M. H. ARNING, Treasurer. 
THE AMERICAN SEEDING MACHINE CO, 
PREFERRED DIVIDEND. 
General Offices, lal ng ©O., June 14 1911. 
The Board of Directors has deelared the regular 
Quarterly Dividend of one and one-half per cent 
(1%%) upon the Preferred Capital Stock of the 
Company, payable July 15th to stockholders of 
record at close of business June 30th. Transfer 


books will remain open. 
B. J. WESTOOTT, Treasurer. 


THE AMERICAN SEEDING MACHINE CO. 
COMMON DIVIDEND. 
General Offices, Springfield, O., June 14 1911. 
The Board of Directors has dec a Quar- 
terly Dividend of one per cent (1%) and an Extra 
Dividend of one-half per cent (%%) upon the 
Common Capital Stock of the Company, payabie 
July 15th to stockholders of record at close of 
business June 30th. Transfer books will remain 


open. 
B. J..WESTCOTT, Treasurer. 
THE AEOLIAN, WEBER PIANO & PIANOLA 
COMPANY. 
At a Meeting of the Board of Directors held 
this day, the regular quarterly dividend of ONE 


AND HREE-QUARTERS (1%%) was de- 
clared upon the Stock of the Company, 











Preferred 


ayable the 30th inst. to stockholders of record 
Sune 26th, 1911. 
WILLIAM E. WHEELOCK, Treasurer. 
June 13th, 1911. 
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INVESTMENTS 


We own and offer to all conservative investors, 
the following High-Grade Municipal 
and Corporation Bonds 


Amount. Description. 
$50,000 Cook County, IIl., 


Approzi. 


Rate. Maturity. Yield. 


New Trier Township 





High Schoal District. -.25.50. 0 o... 446% 1914-80 4.10% 
25,000 City of Kenosha, Wis., Main Sewer.......... 5% 1912-20 4.10% 
4% 1931 4.10% 
COD WCCO CR PIRI. ices cca ccih nv nsnc Socios ection ceneen 444% _ optional 
5% 1921 
125,000 City of Nashville, Tenn., Trunk Sewer...444% 1940 4.30% 
100,000 Pasadena, Cal., School and High School 
SPU ee SO eS 446% 1919-42 4.30% 
100,000 State of Louisiana, Port Commission......5% 1938-46 4.50% 
500,000 Insurance Exchange Building (Chicago) , 
First Mortgage. EN 5 i niiens Scueoiace 5% 1925 4.75% 
25,000 Butte (Mont.) Electric & Power Com- 
pany, First Mortgage........ PT SEAS 9% 1951 9.15% 
35,000 Southern California Edison Company 
APOE MI cece vece ccsnnnnee .I% 1939 5.29% 
30,000 Ft. Smith (Ark.) Light & Traction Com- 
pany. Firet Mort@avge.............................. 5% 1936 5.40% 
50,000 Springfield (Mo.) Railway & Light Com- 
RIN ID BM cise escicscceteeedcbncnds 5% 1926 5.40% 
100,000 Chicago & Duluth Transportation Com- 
pany, First Mortgage.............................. 5% 1914-21 5.50% 
75,000 Spokane Lumber Company, First Mtge.6% 1920-25 6.00% 


The above offerings are made subject to sale and change in price. 


Special circulars giving full detailed information will 
be furnished on request. 





BOND DEPARTMENT 
Continental and Commercial 


Trust and Savings Bank 


129 South Clark Street 





CHICAGO 
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THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 

No. 25 Broad Street, New York, June 20, 1911. 

A quarterly dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable July 15, 1911, to 
stockholders of record at 3:00 o ‘clock p. m. 
June 30, 1911. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 
‘Transfer Office. 


G. C. HAND, Secretary. 





Office of the 
BANGOR RATLWAY & ELECTRIC CO. 

angor, Maine, June 16, 1911. 
The Board of Direct of the Bangor Railway & 
Electric Co. has declared a quarterly dividend 
of One and three-quarters per cent (134%) upon 
the Capital Stock, payable July ist, 1911, to 
stockholders of record at the close of business 

June 20th, 1911. Checks will be mailed. 
HOWARD CORNING, Treasurer. 


re 


—— 


KANSAS GAS & SLECERIC COMPANY, 

PREFERRED STOCK DIVIDEND NO. 5. 

A dividend of One and Three-Quarters Per Cent 
(134%) on the Preferred Stock of this Company 
has been declared for the quarter ending June 30, 
1911, payable on the first day of July, 1911, to 
Preferred Stockholders of record at the close of 
business on June 24th, 1911, on which day the 
ee books will close and reopen on July 3 


M. H. ARNING, Treasurer. 
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THE CANADIAN PACIFIC RAILWAY COMPANY 
DIVIDEND NO. 60 


At a Meeting of the Board of Directors held this 
day a dividend of two and one-half per cent on 
the Common Stock for the quarter ended 31st 
March last, being at the rate of seven per cent 
per annum from revenue and three per cent per 
annum from interest on the proceeds of land sales 
and from other extraneous assets, was declared, 
payable on the 30th June next, to Shareholders 
of record at 3 p. m. on Ist June next. 

By order of the Board. 

BAKER, Secretary. 


W. R. 
_ Montreal, May 8th, 1911. 


SEABOARD AIR LINE RAILWAY. 
Five Per Cent Adjustment Mortgage Gold Bonds. 
he semi-annual installments of interest on this 
pee gs F s Adjustment Bonds, amounting to 
24%% ($25 00) represented by Coupons Nos. 5 and 
6 tor $12 50 each, will be paid on and after 
August 1, 1911, at the office of Messrs. Blair & Co., 
No. 24 Broad Street, New York. 
Seaboard Air Line Railwa 
C. PORTEOUS, 
New York, June 22, 1911. 


VERA CRUZ & PACIFIC RAILROAD CO. 
First Mortgage 4%% Gold Bonds. 
Coupons due July 1, 1911, of the above Bonds 
will be paid ne and after that date at the office 
of the Com 
NO. 25 BROAD STREET, New York. 
- M. THER, Assistant Treasurer, 


Sdebeeueioe Nacionales de Mexico. 
June 29, 1911. 





Bacrotery a: 











———_— 
TS 


; Bividends, 


THE ATCHISON TOPEKA & “SANTA FE 
RAILWAY COMPANY. 
New York, June 5, 1911. 

The Board of Directors has declared’ a semi- 
annual dividend (being dividend No. 26) on the 
PREFERRED STOCK of this company of TWO 
DOLLARS AND FIFTY CENTS. ($2 50) per 
share, payable August 1, 1911, out of surplus net 
income, to holders of said PREFERRED STOCK 
as registered on the books of the Company at the 
close of business on June 30, 1911. The books 
will not be closed. 

Dividend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor aft this office. 

C. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


er eee ee 


NEW YORK AenoRD CON HUDSON RIVER 
RAILROAD COMPANY. 

Treasurer’s Officc, New York, June 7th 1911. 
A dividend of Five Per Cent on the ca a stock 
of the NEW YORK & HARLEM R OAD 
COMPANY will be paid by the New Y a Sonus 
& Hudson River Railroad Company, lessee (under 
the provisions of the contract between the two 
companies) at this office on the ist day of July 
next to stockholders =. record at the close of 
business on the 15th I 
EDWARD L. OROSSITER, Treasurer. 


LAKE sale 4 | & MICHIGAN SOUTHERN 
RAILWAY COMPANY. 

Grand Central Poruminal: N. Y., June 21,1911. 

The Board of Directors of this Company have 
declared a semi-annual dividend of SIX PER 
CENT upon its Capital Stock, pe eo at — 
office July 29th to stockholders of record at thr 
o’clock p. m. on Friday, June 30th, 1911. 

They have also declared a semi-annual dividend 
of SIX PER CENT upon the M. S. & N. I. 
Guaranteed Stock, payable at this office August 
ist to stockholders of record at three o’clock 
p.m. on Friday, June 30th, 1911. 

CHARLES F. COX, Treasurer. 


CANADA SOUTHERN RAILWAY CO. 
Grand Central Terminal, N. Y., June 21, 1911. 
The Board of Directors of this Company have 

declared a semi-annual dividend of ONE AND 
ONE-HALF PER CENT upon its capital stock, 
payable at this office August lst to stockholders 
of record at three o'clock p. m. on Friday, 
June 30th, 1911. 


CHARLES F. COX, Treasurer. 


MICHIGAN CENTRAL RAILROAD CO. 
Grand Central Terminal, N. Y., June 21,1911. 
The Board oi Directors of this Company have 

declared a semi-annual dividend of THREE PER 
CENT _— its capital stock, payable at this office 
July 29th to stockholders of record at three o'clock 
p.m. on Friday, June 30th, 1911. 

CHARLES F. COX, Treasurer. 


Bangor & Aroostook Railroad Co. 


First Siertonae 5% Gold Bonds. 

Coupon No. 37, due July 1 1911, from the First 
Mortgage 5% Gold Bonds of this company will be 
paid upon presentation on and after July 1 1911 
at the office of the Guaranty Trust Co. of New 
York, 28 Nassau St. New York. 

. DANFORTH, Treasurer. 
Bangor, Me. ye tS 22 1911. 
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Bangor & Aroostook Railroad Co. 


Second Mortgage Bonds. 

Coupon No. 32, due July 1 1911, from the Second 
Mortgage 5% Bonds of this Company will be paid 
upon presentation on and after July 1 1911 at the 
office of the Guaranty Trust Co. of New York, 
28 Nassau St., New York. 

Ww. A. DANFORTH, Treasurer. 
Bangor, Me., June 22 1911. 


—— —_ —— — < 


Bangor & Aroostook Railroad Co. 


Consolidated Refunding Mortga age 4% Bonds. 
Coupon No. 20, due July 1 1911, from the Con- 
solidated Refunding 4% Bonds of this Company 
will be paid upon presentation on and after July 1 
1911 at the offices of Messrs. Lee, Higginson & 
Co., 44 State Street, Boston 
WwW. A. DANFORTH, Treasurer. 

Bangor, Me., June 22 1911. 


TOLEDO ST. LOUIS & nee 
RAILROAD COMPANY. 
60 Wall Street, New York, June 8, 1911. 

A quarterly dividend of One Per Cent on the 
Preferred stock of this Company has been declared 
out of the surplus earnings of the Company, pay- 
able June 15, 1911, to holders of record of said 
stock at the close of business June 30th, 1911. 
The stock transfer books will not be closed for 
the payment of this dividend. 

Checks for the above dividend will be mailed. 

JAS. STEUART MACKIE, Treasurer. 











THE ATLANTIC 3 DANVILLE RAILWAY (0. 
orfolk, Va., June 22, 191 
Coupon No. 22 of pie First Mort age 4% Gola 
Bonds of The Atlantic & Danville Railway Com- 
pany, due July 1, 1911, will be paid at the office of 
The Mercantile Trust Company, New York City. 
Coupon No. 14 of the Second Mortgage 4% 
Gold Bonds of The Atlantic & Danville Railway 
Company due July 1, 1911, will be paid at the 
office of The Trust Company of America, New 
York City. ADAM TREDWELL, Treasurer, 


THE tte at) as RATEWO* LIGHT & 
OWER COMPANY. 


40 WALL STREET, ONE Ww YORK. 
June 15th, 1911. 

The Board of Directors have this day declared 
the regular semi-annual dividend of two and one- 
half per cent (244%) on the outstanding preferred 
capital stock of the Company, payable September 
ist, 1911, to holders of record as of August 16th, 
1911, books to close August 15th and re-open Sep- 
tember ist, 1911. 

The Board further declared a dividend of one 
per cent (1%) on the outstanding common capital 
stock of the Company, ing uly ist, 1911, to 
holders of record as of June 15th, 1911, books to 





close June 15th and re-open July 1st. 
Dividend checks will be mailed. 
HENRY MORGAN, Treasurer... 
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$2,000,000 


Houston Belt & Terminal Railway Co 
First Mortgage 5% Sinking Fund Gold Bonds 


Dated July 1, 1907 Interest payable January 1 and July 1 Due July 1, 1937 
Authorized $5,000,000 Outstanding, including present issue, $4,266,000 Retired by Sinking Fund, $86,000 
Coupon bonds, $1,000, may be registered as to principal. Entire issue redeem- 
able on July1, 1917, or any interest date thereafter at 105 and accrued interest. 


Central Trust Company of New York, Trustee 


For detailed information which has been furnished us, we refer to a letter from A. T. Perkins, Esq., - 


Vice-President of the Company, (copies of which may be had from the undersigned) and which may be 
briefly summarized as follows: 


Security and Guaranty: Secured by a first mortgage on property of Company providing sole 
terminal facilities at Houston for 
Atchison, Topeka & Santa Fe System, Chicago, Burlington & Quincy System, 
Chicago, Rock Island & Pacific System, St. Louis & San Francisco System 
representing a total of over 37,000 miles of road. 
Interest and sinking fund (1% annually of the bonds issued) proportionately guaranteed 
under a 99-year lease by Texas subsidiaries of above systems, viz., Gulf, Colorado & Santa Fe 


Ry. Co., Trinity & Brazos Valley Ry. Co., Beaumont, Sour Lake & Western Ry. Co. and . 
St. Louis, Brownsville & Mexico Ry. Co. ai 


Property comprises 173 acres of land, including a new passenger station and freight depot near 


centre of city, connecting with a belt line railroad, about 10 miles in length, around east 
side of city. 


Houston is one of the principal railroad centres of the Southwest, having increased 77% in popula- 
tion since 1900. | 


Bonds of this issue listed on New York Stock Exchange and application will be made to list the 
bonds now offered. 


Having sold a large amount of the above bonds, we offer the balance, subject to prior sale, at 
101 and Accrued Interest 


Circular on request 


William Salomon & Co G. H. Walker & Co 



































25 Broad Street 105 So. La Salle Street 307 No. Fourth Street 
NEW YORE CHICAGO ST. LOUIS 
Meetings. 

E. I. duPONT DE NEMOURS POWDER CO./ @ M N MUNI al 

Notice is hereby given that a special meeting SI O B ORG & CO. OrP 470 
of the stockholders of the E. I. duPont deNemours RAILROAD BO N DS 
Powder Company has been duly called and will BANKERS 6 
be held at the principal office of the company at GORPORATION 7, 
No. 51 Newark Street, in the city of Hoboken, Members of New York Stock Exchange 
- Jerseys on Monday, the 26th day of June, 
AiPind D. 1911, at twelve o'clock noon, for the we. 20 8 P . N York Selected for Conservative Investers. 

owing purposes: e. assau Stree - ew Yor 

To te luti f the Board of A 
he FE BF BY. Lists Mailed Upon Application 
thereof, held May 18, 1911, resolving that it is 


advisable to amend Article IV. of the certificate HIGH-GRADE 
of incorporation of this Company, increasing 


the authorized preferred capital stock of the INVEST < 
authorized preferred capital stock of the ESTMENT SeEcuRiITiEs | Lawrence Barnum & Co. 
($25. 000,000) to fifty million dollars($50,000,000), 


BANKERS 
which roposed increase of preferred capital stock 
— . hg A ae alk pace rand” kt 27-29 PINE STREET NEW YORE 
ousan shares, and entitle the holders 
thereof to six per cent (6%) cumulative dividend, Atledelphia Washington Pittsburgh 





and shall be non-voting except when default has 


been made in the payment of any dividend due ” 
thereon and such default shall continue for six| | hOmpsoneStarrett Stocks and Rights 


months, in which event the holders of said stock iat. Ties pererdias Som. 
shall have the rigat to vote at all meetings of Px White & Co. Com. & Pfd. 
toc mponiers dui ng the continuance of such Phelps. Dodge & Co. S 
ault, and not otherwise, to the same exten 
as the holders of stock having voting powers; City interborough Ry. St speck 


Northwestern Commercial We own and offer 
and for the purpose of transacting such business 
as may properly come before said meeting. Auto-Szles Gum & Chocolate Stock 


ALEXIS I. du PONT, Secretary. J. K. RICE, JR. & Co, $100,000 
Phones 7460-7466 Hanover 33 Wall Street, N.Y. City of S crant on, Pa. 
AMERICAN CAR & OUNDRY COMPANY. 


WE OWN AND OFFER: 4'As 
STOCKHOLDERS’ MEETING. Sprinefield Lt., Ht. & P Be. 1089 
The Stockholders of the American Car & Lansing Fuel & Gas 5s, 4921 * Price and Particulars on application 
Foundry Company are hereby notified that the 


Canton (O.) Electric 5s, 193 
euler meeting of the stockholders of said Flint Gas Co be " 














“Om 





4 
Washi hy will be held at its offices, No. 243 Denver Gas & Electric 5s, 1949 
ington Street, Jersey City, New Jersey, 


Tet June 2 29, 1911, at 12 o’clock noon, BID WANTED: CO 
for the purpose of electing a Board of Directors New York Auburn & Lansing 5s, 1935 ¥ M . G ry A N T & . 
and transacting such other business as may be ea i N ASON & CoO 

properly brought before oe meeting. GER. ° . BANKERS 


Secretary. 55 Congress St., BOSTON, MASS. ‘s81 NASSAU STREET NeW YORK 

















XVI THE CHRONICLE (Vou. LXxXxxm 


£enst Companies 











Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE 
NEW YORK : 
LONDON PARIS 


15 Cockspur St., S. W. 26 Old Broad St., E. C. 4I Boulevard Haussmann 


STATEMENT OF JUNE 7, 1911 








RESOURCES. | LIABILITIES. 

Bonds and stocks, at market value_-_-_-_--_- ee ee et eae se dneae $1,000,000 00 
I UU i a a 3,269,155 OS | Undivided Profite ..............-...-.-..- 6,415,039 98 
EE I a a ae rs ger et TN lin 132,619,026 07 
SERS ERASE SE ROG oer ee ep en oe 62,901,994 50 | Accrued Interest, Reserved for Taxes, Un- 
Cash on hand and in Bank.__._-.---.-.-.-- 38,247,672 56 paid ape, a ela 1,604,579 51 
a GD Seep peel alimpe go pal 845, ,017 27 

$141 638,645 56 | $141 ,638,645 56 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages madé by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Oities. 





Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 








oe 


























SOOO SO SHH NASH OHOHS SOE HAAAAAENE OB OO ANNAHONHNN NS AAS HEE SeNSe 
, ESTABLISHED 1888 4 
& ie nigga , | ah 
: Franklin Trust Company : 
* , *% 
: BOROUGH OF BROOKLYN, CITY OF NEW YORK 4 
. Member of the New York Clearing House Association 4 
# Main Office: 166 Montague Street Pa 
- Fulton Street Office, 569 Fulton St., near Flatbush Ave. Williamsburgh Office, 908 Broadway, cor. Stockton St. 4 
,« Statement, June 7 1911 4 
Re RESOURCES LIABILITIES ake 
Real Estate . , . $558,200 00 ; Capital , ° ; : , . $1,500,000 00 
fe! kee § fi) ose | ee 
* Bonds and Mortgages . ° ; ' "624,980 00 okerwan for ‘Taxes, etc. ; ; ; ; 25,600 00 4 
% Time Loans and Bills Purchased ° ‘ : . 6,670,118 45 | Accrued Interest Payable ‘ ‘ , 54,000 00 at 
eman oans ° ° ° ° < ebdate on ans an Ss ure € . ° . ’ 
% Dem aL . cod 3. 678, 965 99 Rebat Lo d Bills Purchased 30,000 00 ® 
Accrued Interest Receivable . ; . ; ; 43.000 00 
% $16,883.047 72 $16,883,047 72 % 
>. ——_——_—_——— je : 
% ot 
x This company has the resources, organization and connections which enable it to be of the ut iost service ah 
* to its customers. It cordially invites the accounts and trust business of corporations, firms and indi- oa 
> viduals, to whom it extends the facilities acquired through twenty-three years of service to the business 4 
de community. ot 
* oF 
* TRUSTEES % 
% Hugh D. Auchincloss Henry C. Hulbert Edwin Packard James H. Post i 
% Union N. Bethell William B. Lane, M.D. Lowell M. Palmer George H. Prentiss 
% Joseph E. Brown William G. Low Stephen S. Palmer Moses Taylor Pyne ah 
* Wm. Allen Butler Henry R. Mallory Charles A. Peabody William H. Wallace ake 
Di Charles B. Denny Edwin S. Marston Charles J. Peabody Robert B. Woodward ake 
oi Crowell Hadden Albro J. Newton Ralph Peters Arthur King Wood ak 
a Henry Hentz George M. Olcott Henry E. Plerrepont sh 
> OFFICERS 4 
Arthur King Wood, President 
William H. Wallace, Vice-President i% J. Herbert Case, Vice-President t 
% Clinton W. Ludlum, Secretary Thornton Gerrish, Trust Officer oh 
. Willam J. Montgomery, Assistant Secretary George Switzer, Assistant Secretary 4 
William R. Graham, Manager Williamsburgh Office 
* at 
% of 
HEPES RAH EPSRSERSSASRAPSSPRHAH HS EES HSRHEHS HERES HSH SSH SHAS SH HSE 
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We offer subject to sale and 
adjustment to the market 


$1,000,000 
(new issue) 
United States Government 
Panama Canal 3% Gold Loan 


of 1911, due 1951 





Tax-exempt throughout the United States and 
available for deposit with the Treasury Department 
of the United States as security for Government. 
deposits, including funds of Postal Savings Banks. 


Former issues of Government 2s, 3s and 4s 
taken in exchange at highest market price. 


We invite offerings and inquiries 


Plympton, Gardiner, & Co. 


Bankers 


27 William St., New York 228 So. La Salle St., Chicago 
54 Old Broad St., London, E. C. 


Members New York and Chicago Stock Exchanges 











Public Service Corporation of New Jersey 


General Mortgage 5% Sinking Fund Gold Bonds 


Due October 1, 1959 | Interest payable April 1 and October 1 


Net income of the Public Service Corporation of New 
Jersey for 1910 amounted to $4,035,634 and fixed charges 
to only $1,835,356. 


The bonds are followed by $25,000,000 capital stock, 
all of which has been issued for cash at par, and on which 
dividends are being paid at the rate of 6% per annum. 





TAX-EXEMPT IN NEW JERSEY 


Price and detailed description on application 





Clark, Dodge & Co. 


BANKERS 
51 Wall Street New York 
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For July Investment 





The attention of banks, institutions, and private investors 
is called to our offering of 


$750,000 


UNITED COAL COMPANY 
6% BOND SECURED COUPON NOTES 


TAX FREE IN PENNSYLVANIA 


Denominations $1,000, dated December 31, 1909, maturing January I, 
1916, 1917, 1918, 1919, and 1925. Trustee, Safe Deposit & Trust Co., Pitts-= 
burgh, Pa. 


$750,000 of the authorized issue of $1,500,000 have already been sold. 
This issue of $750,000 will reimburse the company in part for the purchase 
of 75% of the capital stock of the Merchants Coal Co. recently acquired. The 
United Coal Company stands third in the Pennsylvania field in coal mined 
annually, having 35,550 acres of valuable coal lands, containing approxi- 
mately 552,400,000 tons of coal. The value of the United Coal Company and 
its subsidiary companies has been recently appraised at over $19,000,000, 
while their total bonded debt is only $11,481,000. The sinking funds are 
unusually large and will retire the entire bonded debt by the time one-half of 
the coal in the seam being worked at present will have been mined. 


The many advantageous features combined in this offering commend it 
as an unusually attractive security. 


PRICE UPON APPLICATION 


J. S. & W. S. KUHN, Inc., 


PITTSBURGH 
Bank for Savings Building 





CHICAGO PHILADELPHIA NEW YORK BOSTON 
First National Bank Bldg. Real Estate Trust Bldg. 37 Wall Street Kuhn, Fisher&Co., Inc 
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Se SR ED ib. dhund cnadncdidinattdocdveccectonddasal bapeced sont: doeesecce Ge 
Oe ninithiin a Birk atte Rene nachos sdacanccdcdoccuscbhousiaont 00 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week cndinz 
June 24 have been $3,066,267,658, against $3,192,304,406 last week and 


$2,847 ,611,379 the corresponding week last year. 





























Clearings —Returns by Telegraph. Per 

Week ending June 24. 1911. 1910. Cent. 
BE a ai al i dois tlh ieee es hes $1,440,430,067 | $1,356,321,551 +6.2 
GNI NEAR CI ee ry Re Sarah aye 157,944,342 114,689,710 | +37.7 
I ai ne ial oe eee lie 123,449,983 119,813,925 +3.0 
EE RISE ER ace iy EE PR a 26,854,252 21,918,691 | +22.5 
I a a 226,737,075 228,897,374 —0.9 
Se er”: ih kN IE cn, a ii 57,504,985 56,600,043 +1.6 
ee Se dcncntetvasdnetacanis 15,490,635 12,938,650 | +19.7 
Seven cities, five days........-.---- $2,048,411,339 | $1,911,179,944 +7.2 
OCemer Gates, BVO GPE. ca cccoacuccecs 490,173,846 459,460,008 +6.7 
Total all cities, five days......---. $2,538,585,185 | $2,370,639,952 +7.1 
BE, Se Os cccdenassantaics «stn 527,682,473 476,971,427 | +106 
Total all cities for week. ...-.------ $3,066,267,658 | $2,847,611,379 | +7.7 





The full details for the week covered by the above will be given next Sat- 


urday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 

the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday, 

noon, June 17, for four years. 





Week ending June 17. 



































Clearings at— -- 
} Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % $ $ 

New York.__-.-.- 1,904,432,210/1,716,292,978| + 11.0)2,197,699,741/1,247,530,130 
Philadelphia _...|; 153,894,376) 144,861,108 +6.2! 133,012,313) 108,010,039 
Pittsburgh- .—.__- 46,549,026 50,203,292 —7.3 43,094,666 37,208,740 
Baltimore __..-_- 33,860,266 29,933,792} +13.1 27,111,332 22,610,329 
ee 10,039,458 9,978,808; +0.6 9,137,135 7,697,743 
Washington __.. 7,472,156 6,934,142 +7.8 6,078,349 5,103,163 
[ Ee RRA 6,453,240 6,147,130 +5.0 5,752,453 5,685,189 
Rochester ....-.. 4,483,841 3,962,578) +13.1 4,007,122 3,024,249 
Scranton .....-..- 2,735,549 2,476,624; +10.5 2,313,760 2,168,135 
Syracuse ___-_-- | 2,589,333 2,447,006} +5.8 2,288,194 1,814,482 
ee 1,682,824 1,745,494 —3.6 1,526,213 1,161,051 
». ESS Se 1,542,100 1,942,240} —20.6 1,544,049 1,177,759 
Wheeling ....-.- 1,825,314 1,808,469 +0.9 1,739,077 1,416,587 
Wilkes-Barre _-.-' 1,251,169 1,410,083; —11.3 1,215,068 1,082,101 
Wilmington _ -.-- 1,626,036 1,701,217 —4.4 1,533,611 1,419,463 
Harrisburg ...-- 1,150,000 1,187,613 —3.2 1,152,493 1,118,770 
ee 872,767 977,984| —10.7 922,357 824,076 
ae eae 855,740 824,833; +3.8 731,513 594,720 
<a 546,940 628,793; —13.0 509,267 440,350 
Greensburg --.-- 619,661 484,936) +27.8 494,663 523,873 
Binghamton -.-- 527,600 471,300; +11.9 427,200 451,200 
pe 534,601 527,654 +1.3 473,511 462,868 
WE ncn cces 255,000 246,366 +3.5 281,717 265,000 
Lancaster .___-.- 994,315 D SE OED ee ek 

Total Middle. _|2,186,793,522|1,988,227,366|) + 10.0\2,443,045,804/1,451,763,526 
) 144,499,747) 141,888,703 +1.8) 145,324,595) 121,437,055 
Providence ~~... - 8,550,500 7,365,300} +16.1 7,318,2 6, ,600 
martiorG .....-- 4,763,200 3,871,295! +23.0 3,420,960 3,022,395 
New Haven-.._-. 2,973,437 2,842,882 +4.6 2,787,059 2,184,798 
Springfield .__-_- 2'290.688| 2,296,208! —0.2| 2,240, 1,722,870 
Worcester ...... 2,736,426 2,320,525) +17.9 1,831,247 1,491,146 
Perens ...e<se 2,105,178 1,937,987; +8.7 1,765,223 1,413,340 
Wee Bevel ococce 1,335,594 1,034,369} +29.1 1,153,344 1,081,146 
New Bedford -- ~~ 1,146,658 1,079,311 +-6,.2 928,756 738,653 
eet SE 621,095 523,139) +18.7 474,681 464,246 
HIGIVORD. «acces 579,632 500,003; +15.9 525,582 380, 164 

Tot. New Eng_! 171,602,155} 165,659,722' +3.6' 167,769,647! 140,581,413 

















WF Note. —For Canadian clearings see ‘‘Commercial and Miscellaneous News,”" 








Week ending June 17. 







































































Clearings at— —~- 
Te -% Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % $ $ 
CR Shs dances 275,159,486) 273,263,220; +0.7| 274,603,627| 219,923,073 
Cincinnati -.-... 25,722,950; 24,597,600; +4.6) 27,681,5 23,717,050 
Cleveland ...... 23,319,664} 21,760,456) +7.2 18,162,678 14,439,793 
SS 21,905,021 21,909,033; —0.02 15,700,128 12,771,474 
Milwaukee-----_- 13,829,565 12,814,539; +7.9 11,657,484 462, 
Indianapolis -..- ,568,690 9,988,453! —14.2 8,878,504 8,429,164 
Columbus ....-- 6,183,400 5,833,600} +6.0 ,510,000 5,116,900 
PORE bkodedeocs 5,083 ,398 4,630,891; +10.0 3,710,692 3,379,185 
PORES bad dcetnd 2,720,207 2,921,385; —6.9 2,545,531 2,192,963 
Grand Rapids_--. 2,716,720 2,665,295; +1.9 2,595,409 2,179,264 
DOGGGR: dénneces ,272, 2,193,005; +3.6 2,038,969 1, m 
Evansville -._.. 2,330,721 2,272,891; +2.5 1,982,608 1,597,863 
Youngstown -_.-.. 1,129,615 1,154,085! —2.1 1,157,086 02,441 
Kalamazoo -._.- as 7,689; +0.7 538,866 491,488 
Springfield, Ill_- 1,010,423 1,048,212; —3.6 829,948 822,296 
Fort Wayne---_- 1,142,940 990,855) +15.3 826,794 765,483 
Saginaw.......-. 573,658 617,410, —7.1 fe a eee 
GEES kb edenca 1,096,000 1,075,000| +2.0 876,972 442,622 
BE oi cd inwe 1,436,500 1,015,000| +41.5 790, 700,000 
Lexington _._.-- 891,178 741,376, +20.2 727,569 508,880 
Rockford ....-- 819,358 ,535| —1.6 801,860 553,946 
South Bend_---_- 514,490 521,770| —1.4 666,507 521,733 
Springfield, O--- 536,794 496,879| +8.1 549,840 447,691 
Ge cs cok eden 575,341 , —4.1 536,863 401,899 
Bloomington - _ .- 696,324 566,598) +23.0 434,412 486,311 
Deenter ....<.- 523,074 433,713) +20.3 396,754 625,502 
Mansfield _._.__- 442,176 390,561} +13.2 401,605 382,295 
DGRUHG. <.nna<s 439,293 385,988! +13.8 349,400 294,076 
Jaeksom ......-. 498 ,000 519,468; —4.1 273,000 i 
Jacksonville,@I11_ 249,524 251,365; —0.7 236,969 229,307 
ae 413,954 323,820; +27.8 352,379 250, 
Ann Arbor--_-.-.-- 195,220 182,934; +6.7 152,947 134,175 
BES de ckéak 37,623 28,268) +33.1 34,560 20, 164 
aa 346,086 Se ae - wetcessuehl aa wise eke ue 
Tot. Mid. West}; 404,021,241) 397,958,550) +1.5) 386,688,210} 313,915,032 
San Francisco --- 48,067,573 45,897,986, +4.7 39,310,952 31,229,969 
Los Angeles _-_- 19,967,320 16,915,717; +18.0 14,200,000 9,530,732 
il a ES 11,294,480 11,707,474, —3.5 10,617,081 7,295,902 
Portmeé ....... 11,430,785 10,511,124; +8.7 7,321,860 5,426,563 
Salt Lake City _ _- 6,169,046 6,419,481; —3.9 7,225,597 4,875,810 
Spokane........ 4,628,639 4,926,370; —6.0 4,000,000 2,895,566 
, es 4,419,395 5,871,344| —24.7 6,121,102 3,933,797 
Oakland -.... ..- 3,710,076 3,096,838; +19.8 2,023,558 1,320,141 
San Diego... -.-.- 1,365,000 1,300,000; +5.0 985,000 657,000 
Sacramento. -_-_. 1,336, 147 1,286,938; +3.8 973,416, 833,316 
Pasadena... .-.-.-. 1,036,241 O60,G26, +36.2) .ccccceuce | w++-2--22 
Stockton ......- 820,765 628,943) +30.5 589,357) 612,442 
IS A SES 650,000 647,133 +0.4 446,781 438,882 
San Jose........ 508,279 464,969) +4+9.5 426,124 328,791 
North Yakima_ .- 496,189 477,340; +4.0 396,439) 206,990 
Total Pacific..| 115,899,935) 111,091,683 +43 94,637,087 69,603,901 
Kansas City - --- 44,718,012 49,805,381|7—10.4 40,566,172: 23,846,753 
Minneapolis - - - - - 17,903,161 19,308,597; —7.3 18,812,668 15,564,088 
I ii tein toe 14,438,768 15,873,113} —9.0 13,947,235 11,122,262 
ss Roper 9,608,378 11,475,817; —16.3 10,582,685 7,993,778 
I a te aim caste 10,118,622 9,394,157; +7.7 9,127,579 8, ,000 
St. Joseph-_.---- 6,958,475 6,334,424; +9.8 5,463,888 5,427,492 
Des Moines----- 4,091,389 3,957,913| +3.4 3,294,169 2,986,785 
Sioux City--..-.-- 2,462,044 3,217,631; —23.3 2,814,134 2,065,999 
Tass 2,771,616 3,240,720; —14.5 S.768.GG0  csuadoucwa 
ED 6 cacnnie 3,207,647 2,947,045) +8.8 2,351,462 1,409,550 
BER oC cncmoke 1,736,794 1,620,257; +7.2 ,1582,466 1,138,945 
Re ls. 1,581,928 1,273,193) +24.2 1,421,119 1,050,478 
Davenport. -- --- 1,266,310 1,292,929| -—2.0 1,127,051 771,064 
Cedar Rapids--. 1,341,606 1,040,528! +22.9 1,049,564 740,136 
Colorado Springs] 747,351 899,386) —16.9 765,934 650,205 
Daa at wie 780,442 949,180} —17.8 673,605 541,013 
Sioux Falls----- 1,092,987 990,000} +10.4 595, , 
I an ca 67,279 621,070| —8.7 529,732 411,459 
Fremont --_-.--- 297,427 298,757; —0.4 317,049 195,006 
Waterloo -...-- 1,347,418 ORT Wen. SERB cccccunaeel” “scduaeeee 
Le 64,957 777,763| +11.2 1,121,402 661,784 
Aberdeen. ._..-- J SOG.Go ““GO.0l dcoccthecatel Uesoennane 
Hastings .....-. 162,039 SVG: 6.71 © scvcatecses. titioatmeeee 
DE daade dos 130,799 226,790} —42.3 172,159 148,465 
Tot. oth. West} 128,595,449) 137,142,500; —6. 119,123,572 85,625,761 
eS I ite, 75,021,556 72,421,988; +3.6 60,209,244 54,681,769 
New Orleans. --- 16,699,599 16,209,670) +3.0 13,905,782 13,077,566 
Louisville+- .— . - - 12,616,429 12,666,710} —0.4 11,693,672 10,299,255 
eee 11,223,339 12,196,255; —8.0 10,989,666 8,807, 
Richmond -._-.- 7, ,000 6,699,282; +6.0 6,515,824 5,000, 
PC Sa 10,470,253 8,950,176| +17.0 6,560,917 3,509,782 
Galveston _...-- 6, . 5,953,500} +6.5 5,082,000 4,924,000 
Memphis -_._--_-- 5,447,726 4,980,062; +9.4 4,346,362 4,571,591 
Fort Worth-._-- 5,262,395 6,050,144) —13.0 5,154,129 4,794,551 
Nashville ....--. 4,292,603 3,840,074; +11.8 3,326,220 2,514,726 
Savannah _...-.- 3,801,171 3,560,982; +6.7 2,726,766 2,766,316 
on. nae 2,830,199 2,605,869) +8.6 2,502,959 1,896,470 
Birmingham -.--.- 2,284,105 2,493,388; —8.4 1,718,399 1,617,290 
Oklahoma -.-.--- 1,928,422 2,100, —8.2 1,700,000 881,062 
Jacksonville .-.--. 2,744,149 2,427,187) +13.1 1,615,657 1,348,628 
Little Rock~---- 1,675,900 1,580,758} +6.0 1,479,595 1,082,285 
Chattanooga --.- 1,756,707 1,807,567; —2.8 1,341,913 1,323,010 
Knoxville ...--- 1,641,689 1,774,216; —7.5 1,280,913 1,187,006 
I, 6. cman 1,312,907 1,401,709; —6.3 1,296,429 1,021,841 
I ai wcuawe 1,458,740 1,249,410} +16.7 1,042,163 1,032,572 
Charleston - - - ~~ - 1,642,537 1,234,499) +33.9 1,195,225 938,315 
BEN Lo céemee 2,584,108 759,831) +240.5 703 ,293 477 ,625 
BD nck aie cnhigiie 3,446,190 1,962,745) +75.6 525,963 380,074 
Vicksburg. - - - - - - 225,853 08,386) +8.4 208,543 288,407 
Wilm’ton, N. C_-. 652,339 480,669 35.7 371,530 226,242 
p ey 675,188 950,000} —28.° BGT ee cncabanses 
Meridian ....---. 60,000 250,000; +4. RE «go can cee 
TA titted tien. ©. dee Not included jin tota” 
Muskogee ..---.- 775,811| Not included {in tota! 
Total Southern| 185,392,104) 176,815,077 |_+4.° 148,071,634) 130,645,065 
Total all...... 3, 192,304,406 2,076,894,898| +7.2|3,359,315,95/ 7,192, 135,098 
Outside N.Y _ .'1-987.872,198 1,960,601,920' 42.2 1,161,616,215' 944,604,468 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topics: ‘Car Dispatching and Control by Telephone 
on Electric Roads,’ “Car Development in Electric 
Traction” and “Electric Railways and the Public 
Utility Commissions.” 








THE FINANCIAL SITUATION. 

If we may be permitted to make a suggestion to the 
managers of the New York Clearing House as to the 
form to be given to the weekly bank returns issued on 
Saturdays, now that a number of large trust companies 
have been admitted to membership and are obliged 
to furnish figures the same as the banks, it is that no 
attempt be made to combine the two sets of figures in 
one general aggregate, but that the results for each 
class of institution be kept wholly separate and dis- 
tinct. Any other method of treating the returns is 
to make the totals useless for reference and compari- 
son. This becomes evident on a mere glance at last 
Saturday’s statement with the magnitude of the 
changes disclosed. In loans an increase of $571,994, 
600 was reported, in deposits an increase of $419 ,053,- 
200, in money holdings an increase of $73,927,700, 
and in total reserves held (the trust companies being 
allowed to keep a part of their reserves on deposit with 
the banks) an increase of $139,278,700. We need 
hardly say that these extraordinary additions to all 
the items follow simply from the inclusion for the first 
time of fifteen trust companies. But though the cause 
itself is plain, these prodigious changes tend to obscure 
entirely the underlying currents or movements affect- 
ing the different items which it is one of the purposes 
of the weekly figures to bring to view. 

It may be urged that these wide differences will 
exist for only a single week, that in this week’s return 
(to be issued to-day) and in subsequent returns there 
will be only such changes as follow from changes in 
trade and monetary conditions, inasmuch as with the 
figures of the trust companies once included the com- 
parisons will henceforward be on a like basis. What 
little force there would otherwise be in this argument 
disappears when it is remembered that only a part of 
the trust companies have as yet joined the Clearing 
House and been admitted to membership. The trans- 
actions of the trust companies still outside the Clear- 
ing House are fully as large as, and in some of the 
items even larger than, those of the companies already 
reposing within the Clearing-House fold. Thus while 
the total of loans last Saturday of the trust companies 
reporting to the Clearing House was $550,262,000, 
the aggregate of the loans for all the trust companies 
in Greater New York at the same date (according to 
the weekly return of the State Banking Department) 
was no less than $1,125,374,100, showing that the 
outside companies had outstanding loans in amount 
of over $570,000 ,000. Aggregate money holdings of 
the Clearing-House trust companies were last Satur- 
_ day $59,892,000, but money holdings of all the trust 
companies in Greater New York on the same day were 
$126 ,767,900, showing over $66,000,000 of cash in 
vault held by the companies that have not yet applied 
for entry into the Clearing House. Several of these 
outside institutions will gain admission in the near fu- 





ture. The Fidelity Trust Co. began clearing this very 
week, and its figures will be included in to-day’s 
statement. The Metropolitan begins to clear next 
Monday and its figures will appear in the statement 
the coming Saturday. The Knickerbocker Trust will 


| appear soon thereafter, as the directors have already 


voted to apply for admission. Some others will un- 
doubtedly follow at longer or shorter intervals, and 
during the whole of the time while this is going on the 
weekky comparisons will be disarranged and the gen- 
eral S$esults be deprived of a great part of their useful- 
ness. 

But even if this were not the case—that is, even if 
there should be no further additions to trust company 
membership and the number of institutions reporting 
should remain unchanged—it would nevertheless be 
highly desirable that the results for the banks should 
be kept wholly separate from those of the trust 
company members of the Clearing-House Asso- 
ciation. These weekly returns are used not merely 
to compare one week with another, but to 
compare one year with another. This’_ being 
so, inclusion of the trust companies in the general 
totals renders comparison altogether out of the ques- 
tion. We need hardly urge that it is often important 
for the newspaper writer or the student to see how the 
ageregate of loans or the aggregate of deposits to-day 
contrasts with corresponding items at certain dates in 
the past. But with the totals of these two items in- 
creased somewhere between $500,000 000 and $1 ,000,- 
000,000 (depending upon the number of trust compan- 
ies that may ultimately enter the Clearing House), the 
comparisons will be futile and worthless unless the 
trust companies are first eliminated from the totals. 
The same is true of the money holdings; $60,000,000 
has already been added to these money holdings by 
the inclusion of thetrust companies thus far admitted 
to membership, and a further $66,000,000, we have 
seen, may be added through the inclusion of the re- 
maining companies. 

The form in which the bank statement was issued 
last Saturday was on the whole satisfactory and there 
is no occasion for taking exception to anything in it 
except that the two classes of institutions were in- 
corporated in the same table. Figures were given to 
enable one to determine the amount contributed by 
each class of institutions. For instance, at the bottom 
of the general statement containing the individual re- 
turns of both the banks and the trust companies, 
footings have been inserted for all the items in such a 
way as to show besides the grand aggregates the 
amounts for the banks and the trust companies sep- 
arately. Therefore, any one who wants to eliminate 
the trust companies is at liberty to do so, all the 
necessary data being at hand for the purpose. The 
fact remains, however, that both the trust com- 
panies and the banks are included in one and the same 
statement, and a grand total given for the whole. 
So long as this is the case, these grand totals will at- 
tract chief attention and little heed be given as to 
how they have been made up. The newspapers feature 
the grand totals alone. 

There is absolutely no reason why the two classes 
of institutions should be joined together and incor- 
porated in one statement. Their reserve require- 


ments are wholly different and the character of their 
The trust companjes 


business is also widely different. 
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represent a new body of financial institutions which 
have come into prominence during the last twenty-five 
years. The banks are still the credit instruments of 
trade, and in their operations reflect mercantile con- 
ditions, even though theresultsmay at times be tinged 
by operations connected with speculative dealings 
on the Stock Exchanges. The weekly statistics for 
the banks are available for half a century back and the 
continuity of the comparisons on this basis ought to be 
preserved for the future. To swell the totals now, all 
of a sudden, by the contributions of the trust com- 
panies, and to give these enlarged totals a Clearing- 
House label, as if they were the same kind of thing 
as in the past, will obviously be a most serious mistake. 

Stated in brief, the weekly Clearing-House returns 
should show the results for the banks in a separate 
table in the same way as heretofore and with separate 
footings that will admit of accurate comparisons with 
the past. The trust companies in turn should be 
grouped in a table, all by themselves; in that way no 
embarrassment would be caused by the inclusion of 
other trust companies from time to time, for every one 
would then (having a trust company statement to 
deal with all by itself) recall the fact and recognize it. 
A summary statement might be added showing the 
two sets of totals and giving a general footing for the 
two. This last should, however, be plainly called a 
summary, so as not to mislead any one. 

We make these suggestions, not in a spirit of criti- 
cism, but wholly with the view of maintaining the 
value of these Clearing-House statistics, which form 
such an important feature of the city’s banking his- 
tory for the last half century. 





The American Telephone & Telegraph stock is the 
third stock of an American company to get the privi- 
lege of quotation on the Paris Parquet, the inmost 
circle of the French investment market. Philadelphia 
Company was the first and Atchison Topeka & Santa 
Fe Ry. the second. Previously only bonds of Ameri- 
can corporations had been accepted. The movement, 
in our opinion, is in its infancy, and is destined to grow 
with the years. It is but a fitting outgrowth of the 
drawing together of the world’s financial centres, a 
new and natural link in the rapidly forming interna- 
tional monetary bonds. One sign of the times is the 
notification that an influential bank is to be estab- 
lished in Paris by a syndicate of American and English 
bankers, who will devote their energies mainly to the 
propagation of the movement for the distribution of 
trustworthy American securities throughout France. 
Now that an opening has been found, progress should 
be comparatively easy. Our bankers can offer French 
investors more generous returns than can ordinarily 
be obtained at home, the stability of our corporations 
is greater than ever before, public ty is constantly 
being cultivated and the ethics of our financiers 
are to-day as high as those of their European con- 
freres. 

An attempt to prejudice French investors against 
American securities, by reason of the fact that the in- 
crease of $50,000,000 in the stock of the American 
Telephone & Telegraph Co. came on the very day 
the company’s shares were admitted to trading on the 
Paris Bourse, has signally failed. To remove all occa- 
sion for criticism the bankers who had brought about 
the listing of the shares on the French Bourse mag- 


———————————— 


nanimously gave purchasers of shares on the opening 
day of official trading the privilege of withdrawing 
from their contracts because of the unexpeeted inci- 


dent and its corollary of a four-point break in the 





market value of the stock here. Obviously such gen- 
erous action was not calculated to embitter the Bourse 
against the financial interests handling the listing 
arrangements. In financial cireles here it was, of 
course, well understood, and eyen stated by the 
President in his statement to stoekholders, that the 
extraordinary growth of the Amerisan Telephone & 
Telegraph Company’s business would involve an early 
increase in capitalization; indeed, the remarkable 
appreciation in the market value of the shares was 
attributed in part to the expectation of ‘‘rights” to 
accrue from the anticipated offering. The declaration 
of valuable “rights’”’ not infrequently helps the quota- 
tion of a stock, especially if Wall Street happens to be 
feeling cheerful. In this instance’ the looked-for 
“rights” were duly offered, stoekholders being allowed 
to subscribe for $50,000,000 at par, as compared with 
a market price of better than 150 for the outstanding 
capital on the day the announcement was made. The 
immediate effect of the announcement was to cause 
a drop in the price of the shares on the New York 
Stock Exchange from 151% to 147, but there has since 
been recovery, and yesterday the close was at 14874. 





No solution satisfactory to all parties has yet been 
devised for overcoming the trouble which has existed 
for months between American and European bankers 
who handle cotton bills of lading. Some time ago 
a clearing house in New York was suggested as a means 
of meeting requirements, but though local as well as 
Western bankers endorsed this proposal, Southern 
bankers have raised objections to such a plan, their 
contention being that profitable business would be 
diverted from the South. This week a representative 
conference of bankers was called together by the 
Bill of Lading Committee of the American Bankers’ 
Association, but after protracted discussion it was dis- 
covered that no agreement could be reached. We 
give particulars in our column devoted to banking 
news on a subsequent page. The whole question of 
financing our international trade is exercising keen 
discussion in banking cireles. ‘Fwo important cases 
are now before the courts dealing with the responsi- 
bility of New York bankers handling drafts and docu- 
ments. The Supreme Court cannot pass upon these 
suits for months, even should appeals be taken at 
the earliest possible moment. Inasmuch as the first 
bale of new cotton has already been sold on the New 
York Cotton Exchange, it behooves all those inter- 
ested in the marketing of the staple to address them- 
selves without loss of time to formulating methods 
which will be acceptable for the eurrent season at least. 
It seems to us that European bankers and importers 
of our cotton have sought to throw an undue onus upon 
American bankers. The buying and selling of cotton 
is primarily a matter for the producers and the manu- 
facturers, the banker being merely used for the facili- 
tating of settling the accounts and not ta be regarded 
as a party to the transactions. English spinners caii- 
not exist without American cotton; that being so, it 


is surely their concern to make arrangements for paying 
for what they buy. 
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With the greatest wealth of pageantry that history 
has ever recorded, George V. was on Thursday, in the 
ancient Abbey of Westminster, crowned King of the 
United Kingdom of Great Britain and Ireland and of 
the British Dominions across the seas. The ceremony 
was distinguished over its predecessors of a thousand 
years by its Imperialistic flavor, by its unex mpled 
gorgeousness and by demonstrations of unbounded 
loyalty in an age when democracy is triumphant and 
in a country where the Socialistic note has of late been 
often struck by responsible statesmen. Representa- 
tives of British power from every part of that Empire 
whereon, it is the Briton’s proud boast, the sun never 
sets, congregated to do honor to the son of Edward the 
Peacemaker and the grandson of Victoria, under 
whose sway the spirit of Empire was quickened and 
welded into a common force. 

India, the Australian Commonwealth, New Zealand, 
United South Africa, Egypt, the Dominion of Canada, 
and lesser possessions, all sent their most eminent 
representatives to pay homage to King George, the 
first ruler possessing knowledge of the Empire gathered 
by much traveling and mingling with the peoples 
on their native soils. Foreign monarchies delegated 
princes to attend the ceremony, and republics, includ- 
ing the United States, appointed special ambassadors, 
while all sent warships to join in the naval demonstra- 
tions which formed a feature of the programme. The 
British Metropolis was crowded with visitors, yet so 
thorough were the arrangements that not one accident 
occurred to mar the rejoicing. The elaborate proces- 
sion from Buckingham Palace to Westminster Abbey 
wended its way through cheering masses, not one 
discordant note being heard, notwithstanding all the 
noisy ridicule which the Socialists had sought to cast 
upon the Crown and all its historic trappings. In the 
evening bonfires were lit all over the country and 
the celebrations were continued throughout yesterday 
with the same enthusiasm as was manifested on 
Coronation Day, the nation having observed a double 
holiday. What influence the unprecedented demon- 
strations of loyalty will have upon the political, the 
constitutional problems which confront the new 
sovereign and his Parliament can only be conjectured; 
that some of the more revolutionary statesmen will 
feel compelled to revise their attitude towards the 
Crown and its bulwarks can well be imagined. 





Portugal was formally proclaimed a republic by the 
newly elected Constituent Assembly on Monday, and 
on Wednesday Anselmo Braacamp was elected Presi- 
dent. The Assembly, which organized with 192 
Deputies, ratified the Government’s edict proclaiming 
the republic, declared the abolition of the monarchy 
and the proscription of the Braganza dynasty. The 
decree was received with great enthusiasm by the 
crowds which had gathered outside the Assembly 
Building, and the day was observed as a national holi- 
day. No disturbances of any nature occurred, and no 
uprising by Royalists is now apprehended. The first 
President of the Republic is the President of the Lisbon 
Municipal Council but was not a member of the Pro- 
visional Government which assumed control of affairs 
when the revolutionists on Oct. 5 proclaimed Portugal 
a republic. The United States was prompt to recog- 
nize the new republic. On Monday afternoon the 


American Charge D’Affaires delivered the following 
note to the Portuguese Minister of Foreign Affairs: 
“Whereas, The National Constituent Assembly has this 
day settled upon and definitely proclaimed the form of 
government adopted by Portugal, I have the honor, acting 
according to the instructions received from my Government, 
of hereby informing Your Excellency that the Government 


of the United States of America has to-day officially recog- 
nized the Government of the Portuguese republic.”’ 


Very little is known here concerning the political 
sympathies of the head of the new government, but 
the fact that he did not receive an office in the Provis- 
sional Administration suggests that the Presidency has 


sought him rather than that he has sought the Presi- 
dency. 





Ship-owners have shown more consideration for their 
employees than the union agitators had declared them 
capable of. The demands put forward were such that 
employers could not grant, yet they manifested a dis- 
position to meet the seamen half way, and after only 
a few days’ interruption to traffic, a compromise was 
reached. A good deal of inconvenience was experi- 
enced at the principal British ports, but elsewhere the 
so-called “international strike” proved abortive. No 
dislocation of traffic occurred in New York, nor was 
the threat to declare a strike all along the coast put into 
execution, an agreement having been quickly reached. 
The trans-Atlantic lines came to terms with their 
men before any serious interruption to the regular 
service was possible. The strikers must be credited 
with having selected a propitious time for action, inas- 
much as the British Government was particularly 
desirous of preventing the marring of the Coronation 
demonstration on the water. It is to be hoped that 
the magnanimity of the ship-owners will result in the 
establishment of cordial relations between them and 
their servants, for the public would not feel comfortable 
were those handling passenger steamers animated by 
a feeling of antagonism to the transportation com- 
panies. 





Thursday and Friday having been observed as holi- 
days in London, the Bank of England did not issue 
its weekly statement as usual, but will publish the re- 
turns on the resumption of business this morning. 
For the first time in many weeks Continental compe- 
tition appeared for the new South African gold offered 
on Monday, Germany having taken $500,000; but, as 
an offset, Paris has continued to ship moderate amounts 
of the metal to London in payment of securities re- 
cently purchased. The Coronation festivities may 
have entailed more or less demand for gold coin. Our 
special correspondent informs us by cable that for the 
Bank week ending on Wednesday the stock of gold 
increased £616,000, not including the interior move- 
ment. Our correspondent furnishes the following 
details of the gold movement in and out of the 
Bank for the Bank week: Imports, £621,000 (of 
which £275,000 from Egypt, £6,000 from France and 
£340,000 bought in the open market); exports, £5,000 
to Gibraltar. The statement of movement of bullion 
to and from the interior will be issued to-day. 

The minimum discount rate of 3% was not changed 
this week. In the open market the charge for accept- 
ing spot bills at the close on Wednesday was 244%, 
while bills to arrive are nominally 23-16%. Money 





continues plentiful in Paris, the private rate there 
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being still 244% for spot bills and bills to arrive. The 
Bank of France on Thursday reported an increase of 
$2 215,000 in its stock of gold, a small gain in silver, 
a reduction of nearly $7,000,000 in note circulation, 
an increase of $15,500,000 in Treasury advances and 
a gain of $1,755,000 in general deposits. The spot 
rate in Berlin was marked up to 354%, but was yes- 
terday lowered to 314%; certain institutions have 
accepted bills at 314% for future delivery, but others 
have quoted hgher figures. At Amsterdam there 
has been an advance to 24%% and at Brussels to 
2@214%4%. Next Saturday’s half-yearly settlements 
are likely to produce firmness at all financial centres 
during the new week. The Bank of Bombay has fol- 
lowed the example of the Bank of Bengal by reducing 
its official rate from 5% to 4%. 





Instead of money rates having advanced locally 
during the closing fortnight of the half-year, a distinct 
decline has occurred, and there is not yet within sight 
any enlargement of the demand for either speculative 
or mercantile purposes. Trading on the Stock Ex- 
change has narrowed down to a professional rut; 
indeed, the dulness is almost as pronounced as it was 
while the market was awaiting the Supreme Court 
decisions. Trade throughout the country continues 
so quiet that currency is still being remitted to New 
York, despite the low returns obtainable. Then 
foreign exchange rates early in the week fell to the low 
evel since January, and the question of gold imports 
before the end of July is being discussed. The offer- 
ings of new corporate securities have been light and 
payment for the $50,000,000 Panama issue has not 
yet been made. Everything, it will thus be seen, 
has conspired to keep down interest rates. 

Whether the current quotations will continue 
during the next month would appear to be question- 
able. The Panama bonds must be paid for, the July 
interest and dividend disbursements will have to be 
met, new financing is likely to arise, the commercial 
demands are expected to increase appreciably around 
July 15, the Canadian banks may resume the with- 
drawal of gold from this centre next week, sterling is 
likely temporarily to move away from the gold-import 
basis and it is within the range of possibility that 
agricultural or political news will stir up more activity 
in stock speculation. Opinions differ as to the chances 
of a general revival in trade during the summer 
months, though the best authorities incline to the 
belief, that, should nothing of a very disturbing nature 
occur in the crop-growing States or at Washington, 
a recovery will set in during thefall season. Certainly, 
facilities for branching out can be obtained upon 
extremely attractive terms. The feature of this week’s 
money market has been a reduction in long-term rates; 
six months’ funds have been procured at 344% and 
over-the-year facilities at 354%, with borrowers now 
bidding only 344%. ‘The latest banking statistics 
published locally and elsewhere show that the position 
is very strong, while the outlook for the autumn is 
improved by the international trade. conditions. 

The detailed range for time money at the close of the 
week is as follows: 244% for sixty days, 234% for 
ninety days, 234@3% for four months, 3@3%4%% 
for five months, 34%@3%% for six months and 
354@3%34% for over-the-year. The demand is light, 
almost the only inquiry being for the longest periods, 








at usually somewhat lower terms than those offered by 
lenders. Call money has again ruled daily at 234%, 
with the maximum each day 24%. <A minimum of 
2% was recorded on Tuesday, but few transactions 
have been put through below the renewal figure. 
Yesterday the range was 24,@2%%, with the final 
loan made at 244%. Commercial paper of choice 
quality is still scarce, yet discounts have not been 
weakened by the easier tone in the money market. 
The est sixty to ninety days’ endorsed bills receivable 
are done at 3144@334%, the choicest four to six months’ 
single-name bills at 334 @4% and less desirable names 
at 444@5%. After the close of the fiscal year a little 
more activity is looked for. 





Notwithstanding the two-days’ holiday in London, 
foreign exchange has been more active and rates have 
moved upwards. Financial institutions have begun to 
arrange for the remittance of funds in connection with 
next Saturday’s extensive payments to over-sea 
bondholders, noteholders and _ stockholders. This 
year’s interest and dividend bill to Europeans is 
unusually large, since European subscriptions for new 
American issues have been on a good scale and quite 
a few American stocks have been listed in Paris, either 
on the Parquet or the Coulisse. It was contended by 
exchange dealers not long since that the settlements 
would be effected without stiffening rates to any 
marked degree, but it is now said that a short account 
of some magnitude has been created by those who 
expected to cover at low figures. During the last few 
days the recovery has been stimulated by purchases 
from this source. The more powerful institutions 
would not be averse to keeping the market on a level 
which would not permit these gamblers to fulfil their 
contracts without loss, but if quotations go appreciably 
above 4 86 for demand and 4 8614 for cable transfers, 
international bankers who have large credits abroad 
would no doubt be ready to draw bills. From a low 
level of 4 8534 for sight drafts on Monday to 4 86 on 
Thursday was the extent of the advance during that 
period, while yesterday a maximum of 4 8605 was 
recorded, though the tone became easier before 
the close. Next week’s movements in exchange 
should, therefore, be more interesting than those of 
the last month. The firmness may last for some time 
into July, as the payments to Europeans will not be 
all made at the very beginning of the month. There- 
after, however, a relapse to even lower terms than any 
quoted in June is regarded as likely. Gold imports to 
New York were resented a few weeks ago by the 
Bank of France and nothing has occurred in the inter- 
val to suggest that a movement would be less unwel- 
come in the near future. London’s attitude has not 
been so clearly established; as the Bank of England’s 
stock of bullion is far above normal, and as there are 
no extraordinary demands pending from other quar- 
ters, the assumption may reasonably be formed that 
an inflow would not be antagonized. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly easier, with demand 
quoted at 4 8580 @4 8585, cable transfers at 4 86@ 
4 8605 and sixty days at 4 8365@4 8370. On Monday 
demand declined, on dull trading, to 4 8575@4 8580 
and cable transfers to 4 8595@4 86; sixty days ad- 
vanced to 4 8370@4 8375. There was a firmer tone 
on Tuesday, although trading was light; demand 
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moved up to 4 8580@4 8585 and cable transfers to 
4 86@4 8605; but sixty days was weaker at 4 8365@ 
4 8375. On Wednesday sterling opened and remained 
higher, at 4 8585@4 8590 for demand, 4 8605@4 8610 
for cable transfers and 4 8370@4 8380 for sixty days. 
Demand advanced sharply on Thursday, due to prepar- 
ations for the July 1 settlements, to 4 8595@4 86, 
cable transfers to 4 8620@4 8630 and sixty days to 
4 8390@4 84. On Friday forenoon demand touched 
4 86@4 8605 and cable transfers 4 8630@4 8635, but 
a relapse followed and the market closed at 4 84@ 
4 8410 for 60 days, 4 8590@4 86 for demand and 
4 8625@4 8630 for cables. Commercial on banks was 
quoted at 4 83144 @4 8334 and documents for payment 
4 83144 @4 8334. Cotton for payment ranged from 
4 8314 @4 83%, grain for payment from 4 834%@ 
4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 
Week ending June 23 1911. N.Y. Banks.\N. Y. Banks. Movement. 
$11,429,000 $4,238,000 Gain $7,191,000 


2,067,000 
$13,496,000 


946,000 Gain 1,121,000 
$5,184,000|Gain $8,312,000 

















With the Sub-Treasury operations the result is as 
follows. 

















Into Out of Net Change in 
Week ending June 23 1911. Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above_| $13,496,000 $5,184,000 Gain $8,312,000 
Sub-Treasury operations. -.....---- 26,200,000 27,100,000 Loss 900,000 
Total gold and legal tenders- ----- $39,696,000) $32,284,000 Gain $7,412,000 
i 





The following table indicates the amount of bullion 
in the principal European banks. 




















June 22 1911. | June 23 1910. 
Banks of : 
Gold. Silver. | Total. | Gold. Silver. | Total. 
£ £ ey Ee | £ 
England. | 40,102,451) _._____- | 40,102,451] 43,042,103} _.....--| 43,042,103 
France -./128,778,600, 34,245,600 163,024,200 136,495,720 35,602,720 172,098,440 


Germany | 44,395,150) 16,471,050 60,866,200) 42,749,400 
Russia -.145,062,000| 7,727,000 152,789,000 137,426,000 
Aus.-Hun | 55,927,000, 12,992,000, 68,919,000, 55,504,000 
Spain -...| 16,558,000, 31,173,000, 47,731,000, 16,248,000 
Italy. _--| 39,840,000) 3,534,000 43,374,000, 39,035,000 
Neth’lands, 11,576,000; 2,058,500 . 

Nat. Belg.| 6,721,333) 3,360,667 
Sweden ..| 4,663,000 
Switz’fland, 6,434,000 
Norway -.. 


15,072,250 57,821,650 
8,628,000 146,054,000 
13,468,000, 68,972,000 
31,238,000, 47,486,000 
3,925,000, 42,960,000 
2,409,400, 11,190,400 
6,451,000 


2,080,000 


Total week 502,137,534/111,561,817/613, 699,351 495,374,890)112,493,703 607,868,593 
Prev. week 498,823,224/110,906,797 609,730,021 493,037,231/111,990,580 605,027,811 


























THE GOVERNMENT’S NEW LOAN. 

There are many reasons why the sale of $50,000,000 
3 per cents by the United States Government last 
Saturday was an event of broad interest in American 
finance. The occasion for this loan is doubtless under- 
stood by every one; its purpose is to reimburse the 
Treasury for its previous expenditures from its ordi- 
nary cash balance, in payment for work on the Panama 
Canal. Up to the present date there has been ex- 
pended for that purpose $239 000,000, of which some- 
thing over $87,000,000 has been provided through sale 
of bonds, leaving nearly $152,000,000 which has been 
drawn from the general Treasury fund and is by law 
repayable to the Treasury as a result of bond sales. 
There are authorized and not yet issued for the pur- 
pose of Panama Canal construction, including re- 
imbursement of the Treasury, bonds to the amount 
of $290,500,000, and of this amount the $50,000,000 
issue placed last Saturday was a part. 

Now, so far as concerns the Treasury itself, its total 
deficit in revenue below expenditure for the fiscal year 





to date—with about one week remaining to the year— 
is $17,000,000. This deficit was wholly caused by a 
$35,000,000 net expenditure on the Panama Canal 
during the period. Hence the present plan to re- 
imburse the Treasury through proceeds of these 
bonds. 

But this is only part of the story. When the present 
Secretary of the Treasury assumed office in 1909, the 
double problem of the public credit and of the national 
bank circulation confronted him. In his first report 
he advocated the immediate adoption of the plan 
of paying for the Canal through bonds, urging that 
‘the expressed policy of the Government to pay the 
cost of the Canal from the proceeds of bonds, in order 
that the next generation or two shall share with this 
the cost of the great enterprise, should be secured and 
established.’’ But theSecretary went further than this 
in his subsequent report. Recognizing that the basis 
of government bond security for national bank notes 
was an uneconomic plan which of recent years has 
worked very badly, and recognizing also that the fur- 
ther indefinite increase of bank-note issues on such a 
basis would complicate future plans for reform of the 
currency system, he advocated the issuing of bonds 
without what has been known as the “circulation privi- 
lege.”’ 

The Secretary recognized, as did all other people, 
that a certain artificial value was imparted to 
Government bonds through this privilege of use as 
collateral for bank notes, and he frankly declared that 
2% bonds could probably not be sold at par or better 
without that privilege. Therefore he proposed a 3% 
issue, and supported that recommendation by the un- 
doubtedly correct statement that neither the United 
States Government nor any other government pos- 
sessed a legitimate borrowing power on a 2% basis, 
and that the sooner the Government’s proper position 
in the market was recognized the better. In his 
report of last December, the Secretary stated that if a 
$50,000,000 3% loan were to be issued without the 
circulation privilege, “‘we should be able to gauge ex- 
perimentally the rate at which the Government could 
borrow on an investment basis, and we should then 
be better able to formulate a financial policy for the 
future.” | 

This is the reason why last Saturday’s sale—the 
first Government bond sale in forty-eight years which 
has been made without the circulation privilege— 
is in its way a landmark in our national finance. 
There was, in the first place, very great and very 
natural curiosity as to what the result of such a sale 
would be. For a time there was even a question as to 
whether the required price of par could be obtained for 
such a loan. The prolonged depreciation in the 
market value of public securities—observed not only in 
the case of New York City’s loans, but in the Govern- 
ment issues of all foreign States—seemed to make 
even that question doubtful. No one could estimate 
surely in advance what had been the exact market 
value of the circulation privilege. As the time for the 
sale drew near, the common estimate in the banking 
community was that the bonds would sell above par, 
but could not bring more on the average than 102. 
Last week the curb bid for the new bonds ‘when 
issued” went as high as 10314, but held as a rule below 
103. When the tenders for last Saturday’s Govern- 
ment offer had been compiled, it was found that the 
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loan had been perhaps three times covered, and that 
the average price of the successful bids was 102.50. 

Now, this result left two interesting questions behind 
it—first, was this a satisfactory result, and, second, 
what did the result foreshadow as regards the market 
for the $240,000,000 more in loans which are author- 
ized for completion of the canal? That some disap- 
pointment has been felt at the relatively small over- 
subscription, and at the fact that the average price 
did not meet the maximum bid on the curb, must be 
admitted. But that, after all, was a consequence of 
exaggerated expectations on the eve of the bond sale. 
In the view of the banking community, Saturday’s 
sale must be classed as highly satisfactory. The price 
secured is very substantially above the market rate 
of the 3% loans of such important European States as 
France and Germany. It is higher than the present 
price of the British 24% consols would indicate, if 
reduced to the equivalent for a 3% loan. It is above 
the price at which the 3% Spanish War loan of 1898 
was sold—although it is fair to say that the war loan 
promptly rose to a substantial premium on the 
market. But, what is most important, the Govern- 
ment bond sale has actually achieved by a considerable 
margin what some respectable economists a year or two 
ago had declared to be impossible. 

The second question, what the results of this sale 
indicate for future Government loans, is more difficult 
to answer. It is impossible to ignore the fact that the 
price obtained for Saturday’s Government 3% offer 
was in some degree influenced by the opportunity 
offered for exchanging these new bonds, without the 
circulation privilege, for older United States issues 
which still enjoy that privilege. This does not apply 
to the 3 per cents of 1898, because those bonds are now 
redeemable at the Government’s option, and hence sell 
on the market at a lower price than the new 3 per cents 
command. but the Government’s 4 per cents, which 
still remain outstanding and which do not mature 
until 1925, were found to offer a very profitable basis 
of exchange. 

By selling these bonds at the market price and buy- 
ing new 3 per cents at the subscription price, it was 
possible to exchange an Investment with a net yield 
of 234% for an investment with a net yield of ap- 
proximately 27%. This inducement naturally ap- 
pealed to institutions such as life insurance companies 
which hold large blocks of the old 4 per cents for pure 
investment purposes, and to other holders outside of 
national banks, such as use those bonds as a basis for 
circulation or for public deposits. It will thus be seen 
that to some extent even the new bond issue is af- 
fected by the circulation privilege conferred on the 
older Government issues. 

It is probable, therefore, that although the new 
3 per cents can not be used as a basis for circulation, 
their use for the purpose of transferring older Govern- 
ment bonds from the hands of outside investors to the 
hands of national banks may actually result in some 
increase, great or small, of note circulation based on 
Government bonds. Furthermore, this influence will 
in a degree continue so long as market values justify; 
for there are now outstanding in other quarters than 
the national banks no less than $92,000,000 of the old 
4 per cents. But of course each exchange of the sort 
reduces the supply available for similar operations in 
the future, and, furthermore, its tendency should be, 


through readjustment of prices, to bring more close to 
an even basis the investment yield of the old and the 
new bonds. } 

This somewhat complicates the question as to the 
future market for our Government 3 per cents with- 
out the right for use as a basis for circulation. That 
question must, moreover, depend on the future course 
of the investment market itself, and that is something 
rather difficult to foresee. That there has been a 
distinct and encouraging improvement lately in the 
price of high-grade investment bonds, is known to 
every one. In addition, the Postal Savings Bank 
law, which has not yet really got into operation, may: 
conceivably have its influence hereafter on the demand 
for new Government bonds. That, it mus be con- 
fessed, is a somewhat dubious reliance, the more so in 
that the Postal Savings law turned its attention 
rather more positively to the calling in of the old 
3 per cents from banks and transferring them to the 
Postal Savings account than it did to the more im- 
portant question of subscription to the new Govern- 
ment issues. 

But on the other hand, it must be kept in mind that 
bond issues for the Panama Canal are not mandatory in 
the sense that the Government is bound to raise money 
for such purposes at sta ed dates. It is still possible, 
for considerable intervals of time, to provide for the 
financing of the Panama Canal through the Treasury’s 
general fund; and up to a certain point there are 
distinct advantages in such a policy, since it averts 
the accumulation of that unwieldy Treasury surplus 
which was itself a troublesome influence on our money 
markets during the decade past. At all events, the 
Government may within reasonable limits choose its 
own time for continuing the experiment o’ public 
borrowings on bonds without the circulation privi- 
lege. 

It is admitted that the circumstances of the present 
time were in many respects unusually favorable to 
a successful loan. Just how the price would be 
affected at another time, when bank reserves might 
be low, demand for capital in trade particularly active, 
and diversion of interest to speculation general, is a 
matter of conjecture. The one unquestionable fact in 
this future is that the haphazard increase of our bank- 
note circulation, as a result of influences wholly 
unconnected with the requirements of trade, must 
sooner or later be brought to a halt and in this en- 
deavor, Saturday’s bond sale is the important initial 
step. 








FURTHER LIGHT UPON THE ANTI-TRUST 
LAW. 

The decision of the United States Circuit Court 
this week for the District of Delaware declaring the 
Du Pont Powder Co. (the E. I. du Pont de Nemours 
Powder Co.), together with 27 other companies and 
individuals, guilty of maintaining a combination in 
restraint of inter-State commerce in powder and other 
explosives is not so much noteworthy on its own ac- 
count as it is for the interpretation it puts upon the 
recent decisions of the U. S. Supreme Court in the cases 
of the Standard Oil Co. and the American Tobacco Co. 
The Circuit Court undertakes a direct application of 
the rules laid down in these cases. Not only that, but 
lin its decree against the Powder Company it uses the 
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identical language employed by the Supreme Court 
in the Tobacco ease. | 

The opinion is by Judge William M. Lanning (Judges 
George Gray of Wilmington and Joseph Buffington 
of Pittsburgh concurring), and after enjoining the de- 
fendants from continuing the combination, which is 
found illegal, and ordering its dissolution, fixes Oct. 16 
next as the date for a hearing as to the nature of the 
final injunction to be granted and as to any plan for 
dissolving the combination which shall be submitted 
by the defendants or by the Government. The object 
of the hearing is stated to be to ‘‘ascertain and deter- 
mine upon a plan or method for such dissolution which 
will not deprive the defendants of the opportunity to 
re-create out of the elements now composing said com- 
bination a new condition which shall be honestly in 
harmony with and not repugnant to the law.” The 
similarity of the language here to that employed by 
the Supreme Court in the Tobacco case will be readily 
recognized. 

Judge Lanning, after noting that, when the suit 
was begun by the Government in 1907, the Du 
Pont Company, organized in 1902, controlled in 
the United States from 64%, to 100% of the trade 
in various kinds of powder, takes occasion to point 
out that, according to the interpretation put by the 
Supreme Court in the cases already referred to upon 
the Sherman Anti-Trust law, that statute does not 
condemn every combination “to prevent competition.” 
What the statute does condemn is ‘‘every combination 
in restraint of trade or commerce among the several 
States,” &c. Judge Lanning takes the same view 
that we have expressed, that the decision in the Oil 
and Tobacco cases widens and extends the application 
of the Sherman law, instead of restricting it. He says 
the decisions referred to “make it quite clear that the 
language of the Anti-Trust Act is not to receive that 
literal construction which will impair, rather than en- 
hance, freedom of inter-State commerce.’”’ He em- 
phasizes the distinction between “restraint of com- 
petition” and “restraint of trade,” adding: ‘As we 
read those decisions, restraint of inter-State trade and 
restraint of competition in inter-State trade are not 
interchangeable expressions. There may be under 
the Anti-Trust Act restraint of competition that does 
not amount to restraint of inter-State trade, just as 
before the passage of the Act there might have been 
restraint of competition that did not amount to a 
common law restraint of trade.” 

The distinction made between “restraint of trade” 
and “restraint of competition’? is important, and 
would seem to be in consonance with the decisions in 
the Tobacco and Oil cases, though Chief Justice White, 
who wrote the opinions in both cases, nowhere uses 
these precise terms or expressions. Some such dis- 
tinction was clearly necessary in view of the observa- 
tion in the Tobacco case by Judge Lacombe in the 
lower Court to the effect that under the Anti-Trust 
law it would be illegal for an express driver on one side 
of a State boundary to join in partnership with an 
express driver on the other side of the boundary, 
because the necessary effect of suchaction would be to 
prevent the competition that might otherwise have 
existed between the two individuals. We remarked at 


the time that this was the reductio ad absurdum. The 
Supreme Court, as we have previously shown, refused 
to sanction any such conclusion, which would inevita- 
bly follow from a literal adherence to the language 





of the statute, but. said the law must be construed in 
the “light of reason” or “by the rule of reason.” 

We notice that President Taft in his talk this week 
before the Yale alumni, in praising the Supreme 
Court, expressed the belief that “those decisions have 
done and will continue to do great good to all the 
business of the country and that they have laid down 
a line of distinction which it is not difficult for honest 
and intelligent business men to follow. They have 
said that that statute applies to conspiracies and at 
attempts to restrain trade which are undue or unresson- 
able because their intent and effect is partly, or wholly, 
to monopolize, to exclude or supress competition, and 
control prices, and not to combinations or associations 
in the normal development of business where there 
may be some incidental restraint that was not the 
object of the combination or the association. There- 
fore, it becomes largely a question of fact and a 
question of conscience with the business community 
that they can well follow and make the standard of 
their future action.” 

We are not so firmly convinced in our own mind as 
the President is in his that the distinction here referred 
to is going to be as easy to make as he thinks it will be. 
At all events, by disregarding the strict language of 
the statute and applying instead ‘‘the rule of reason,” 
with the idea of giving effect to the apparent purpose 
and intent of the law-maker, the possibilities of extend- 
ing the scope of the law are multiplied many fold. 
It appears quite among the probabilities that under 
the so-called rule of reason many industrial combina- 
tions, beneficial in their operations, will be legally 
condemned when proceedings to that end shall be 
instituted against them. This was our belief before, 
and Judge Lanning’s observations in the present 
powder case confirm us in this opinion, for he says: 
“It matters not whether the combination be in the 
form of a trade association or a corporation, if it 
arbitrarily uses its power to force weaker competitors 
out of business or to coerce them into a sale to, or 
union with, the combination, it puts a restraint upon 
inter-State commerce and monopolizes or attempts to 
monopolize a part of that commerce in a sense that 
violates the Anti-Trust Act.” 

Prompted by the Supreme Court’s own cautious 
policy with regard to the Tobacco Company and the 
Standard Oil Company, care is taken not to do un- 
necessary injury to the Powder defendants in the 
attempt to give effect to the law. Judge Lanning 
says that ‘‘to stop the business of the combination 
immediately, might be attended with very disastrous 
consequences.” He then adds: ‘The defendants, or 
some of them, for example, furnish military and 
ordnance powders to the United States Government. 
We understand, also, that they furnish explosives used 
in the construction of the Panama Canal. Their 
ability to continue so to do should not be destroyed 
before the expiration of a reasonable time for adjusting 
their business to the changed conditions.” It is for 
this reason that October 16 has been fixed as a date 
for considering plans intended to prohibit further 
violations of the law and yet allow the business in its 
essential features to be continued. Obviously, the 
task in all these cases is not going to be an easy one, 
and the effort of the lower Court to give effect to the 
ruling of the Supreme Court will be watched with no 
little concern. | , 
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PROPOSED PENALIZATION OF UNOCCUPIED 
LAND. 


Somewhere in the legislative mill in Albany is a 
proposit on for a change in real estate taxation so that 
at the end of five years the rate of tax upon land alone 
shall be twice that on buildings or improvements. No 
man has foresight enough to infallibly determine 
exactly the results of such a tax scheme; yet some 
considerations relating to equities and probable effects 
can be suggested in advance. | 

Whether the difference in rate were produced by 
progressively raising the tax on land or by lowering 
that on buildings, or by both, it plainly could be of no 
concern (at least no immediate concern) to either 
owner or user how the proportion of tax is adjusted 
between land and buildings on it; so long as a fixed 
amount is exacted of both, they stand as one piece 
of property. The effect upon unoccupied land, 
especially in the suburbs and the outlying portions 
of the city, is most problematical ,and would be most 
severe. These outlying portions are built up with 
detached frame houses, having usually a driveway and 
a stable or garage,or room for one, and always with 
extra land for a lawn or a more unpretentious yard. 


The owners are persons of moderate means, who went: 


out thither not only becausethey could get a dwelling 
and land to place iton for lessmoney than within the 
dense city, but because they could include the vacant 
land for their own personal quiet and for the children’s 
sake. To obtain this, they have submitted to some 
inconveniences of transportation and otherwise, be- 
sides assessments for improvements and a rising scale 
of tax, which does not always seem quite just,and has 
been a sensibly-felt burden added to the maintenance 
of growing children. This has been a movement in 
good faith on part of these persons, entered into in a 
sort of tacit understanding that conditions would 
remain about as stable as they can ever be around a 
great city. Without enlarging upon the point, it is fair 
to raise the question whether these house-owners have 
not acquired a vested right in the moral sense; whether 
it is just to visit upon them a change whose tendency 
would be to deprive them of this land,not unused, 
though not built over, for which they planned at first 
and have since been paying. 

Another class of persons also have right to con- 
sideration; those who have been buying lots in the last 
few years. Some have bought for their own occupancy 
and are living on their purchase, accompanied with 
the thought of the mortgage they must bend their 
backs to lift off; some have bought for investment, 
and in every instance an inducement held out to buyers 
has been the prospect of rise in values. Purchase for 
either motive is clearly legitimate, and in every in- 
stance the city and State have tacitly come into the 
transaction as partner, by assent to the understanding 
that in general things shall be kept about as they are. 
Is it not true that all these people have acquired rights 
upon moral, social and economic grounds? 

It should be noted, also, that all owners of city 
houses with more than the usual backyard about them 
are inevitably subject to a gradual pressure by in- 
creased values. In the “Heights” section of Brooklyn 
there used to be a little private park consisting of sev- 
eral uncovered lots, close to the overlook across the 


East River; this tiny park has yielded to pressure, and | 











is partly covered. Clinton and Washington avenues, 
formerly notable for their distinctive beauty, have 
gradually become cut up, and the “villa” style has 
shifted to such streets as St. Mark’s Avenue, where 
already the load on the land makes its beauty too costly 
for any but wealthymen. Wholeblocks of whatwas 
once the business part of Fulton Street in Brooklyn 
have been destroyed, as to increment and values, by 
the shifting incident to bridges. However severe upon 
individuals, these changes are unavoidable; the public 
cannot warrant protection to the citizens from them, 
but is there not reason, in justice as well as in expedi- 
ency, against changes which are not necessary? 

The intention plainly is to promote closer settlement 
by making bare land too costly to hold. But such a 
penalizing is not entirely sure to make for the tended 
result; it might hit the home-builder and small accum- 
ulator harder than the rich man. or the land speculator, 
though aimed at the latter. The natural effect upon 
the purchase of outlying lots, either for immediate use 
or for holding, would be deterrent. Is it wise to thrust 
such a factor into the problems of value and of distri- 
bution of population? This whole problem of city 
values was never more difficult to foresee, even to the 
best judges, and the subway situation intensifies the 
difficulty. 

We are proposing subways to get people outward; 
this proposition would menace one of the prime induce- 
ments which have been strong enough to move them 
outward, even with the old methods of transportation. 
Concede the intrinsic excellence of the desire to unpack 
congested sections by a movement outward; whatever 
tends to deprive the home of its bit of land, tends to 
transfer congestion without relieving it. And if the 
question be asked, how shall the crowded city dweller 
get his share of space in turn? the answer must lie in 
the expansion of the area available to those who work 
within the packed city; this depends upon transporta- 
tion, and modern methods of carrying are expected 
to solve it. 

After all else is said, it is clear that this proposition is 
not one of revenue—of present revenue, at least. It — 
grows out of the doctrine that ‘unearned increment” is 
a public robbery. It is not a step proposed towards a 
more complete and rational solution of the problem 
of taxation. It is one more suggested application 
of the tax power to promote some social changes. We 
may well hesitate before straying off into such experi- 
ments just now. 








THE ECONOMIC RESULTS OF 
COMMERCIAL EDUCATION. 


‘Happy is the man who knows the causes of things.” 
Felix qui rerum potutt cognoscere causas is an old Latin 
maxim that has lost none of its point or its pith. We 
have frequently called attention to the schools for ad- 
vanced commercial education which have been opened 
in Europe, of which those in France were among the 
earliest. That they are not mere incidental facts, 
but are the expression of a widespread intelligent pur- 
pose, amounting to a permanent movement, in the 
minds of the leading European business communities, 
recognized and fostered by the various governments, 
has for some time been apparent. And, what is more 


important, that they have exerted a wide influence in 
stimulating all forms of industrial and agricultural, 
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no less than strictly commercial, education begins 
now to be evident. 

Though Germany had thirty years’ start, it is about 
the same length of time since the first advanced schools 
of commerce were opened in Paris. The “Commercial 
Institute” is devoted largely to the preparation of 


young men for foreign trade, and the ‘School of | 


Higher Commercial Studies,” in its splendid buildings 
on the Boulevard Malesherbes, chiefly to the training 
of the sons of merchants. The Franco-Prussian War 
had not long passed and France was still in the throes 
of establishing the republic; while the enormous cost 
of the war, coupled with the 5,000 million francs paid 
as indemnity to Germany, was supposed to constitute 
a financial load under which the country would long 
stagger, if ever she should recover. 

_In the commercial and industrial condition of France 
to-day we can estimate the value and efficiency of the 
forces which have been at work. Much is to be said 
about the stimulating power of republican institutions, 
and Americans may well be the first to recognize that 
in view of the shortness of the time it has existed, 
the French Republic is the most remarkable the world 
has ever seen, but the rapid development of France in 
the last few years and her present great prosperity 
must be accounted for only as the result of very definite, 
thoroughgoing and permanent causes. 

Fortunately facts are abundantly in_ evidence. 
Prof. Bracq’s recent work, ‘‘France Under the Re- 
public,’ presents many which serve our purpose. 

To begin at the remotest point, coincident with the 
opening of the commercial schools (which, by the way, 
quickly spread from Paris to the other chief cities) 
and inspired by the same impulse, schools of agricul- 
ture, especially in its higher and scientific aspects, 
were opened. As a result, though the population of 
France has for some time shown little or no advance, 
an ever larger class turns to agriculture, so that the 
number of small land owners increases. Meanwhile 
agricultural production has increased enormously. 
Elaborate statistics might be given in support of this 
statement, but we have space only for a few typical 
illustrations. Since 1873 beet-root sugar has devel- 
oped from 349,360 tons to 948,671. The vineyards 
in 1871, extending over 6,397,000 hectares, occupied 
6,516,000 in 1905, and the yield went up from 83 ,000,- 
000 hectolitres to 118,000,000, with the practical 
stamping out of the phylloxera. Improved agricul- 
tural machinery is coming In on an unprecedented 
scale with the agricultural chemist and proper fertil- 
zers. Credit for all this is largely given to the new 
education. Every one of the eighty-six departments 
has an experimental agricultural station. There are 
innumerable public laboratories of many kinds, and 
schools for viticulture, irrigation, draining, cheese- 
making, vegetal pathology, &c., with advanced schools 
culminating in the National Agronomic Institute of 
Paris; while the Government has established a special 
decoration known as. the merite agricole. 

Industrially the advance is even more marked. 
Scientific methods have been introduced which are 
making available 9,000,000 horse power of water falls 
in the mountains that was unused. From 1870 to 
1905 the production of coal increased from 13,000,000 
tons to 38,000 000; the production of pig iron, 217%; 
of iron and steel, 200%, and the extraction of iron ore, 
399%. In 15 years, from 1891 to 1906, the number 
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of steam engines rose from 26,000 with 316,000 horse 
power to 79,000 with 2,232,000 horse power. The 
horse power used in textile industry increased in 
12 years, 1890-1902, from 173,000 to 434,529. The 
high character of French industrial production is 
known to all. 

_ The connection between all this and the schools 
is close. The National Conservatory of Arts and 
Crafts, an experimental laboratory and a museum, 
has been made a great school of technology, with a 
budget of nearly a million and a half of francs. The 
Central School of Arts & Manufactures, preparing 
engineers for all forms of industry ,as well as for public 
works, expends three-quarters of a million annually. 
Four national schools of arts and crafts followed, in 
Aix, Angers, Chalons and Lille, expending 1,838,290 
francs; and a fifth school of the same kind has recently 
been opened in Paris. 

The purpose of these institutions is to train over- 
seers and employers, improving their methods and 
enlarging the scope of their industries. Besides these, 
there are very many industrial and technical schools 
of all kinds for workmen. There are also 26 special 
‘Schools of Commerce and Industry,” for teaching 
the best methods of marketing the industrial products. 
- But when we come to the direct development of 
French commerce and general business, the most 
significant facts appear. Only in comparatively re- 
cent times has France paid any attention to her colo- 
nies. The capital invested in French colonies under 
the Empire was insignificant—it is now estimated at 
4 ,000 ,000 ,000 frances; and the colonial trade, which in 
1870 was so unimportant as not to be noted in ‘The 
Statesman’s Year Book,” is now 1,400,000,000 francs 
annually. A recent observer, Mr. J. F. J. Archibald, 
has said: “‘Not until I visited the French colonies of 
Northern Africa did I find what I considered a most 
perfect form of colonization, and I now firmly believe 
that the French people and the French Government 
are to-day the most practical colonizers of the civilized 
world.”’ The increase of trade in France herself is no 
less marked. The general tonnage of French ports 
has quadrupled since 1866, and in 16 years the ton- 
nage on her canal and inland waterways has increased 
42%. The commerce of the country has grown more 
than 5,000 ,000 000 frances annually since 1869 (though 
Alsace and Lorraine were included at that time); from 
1875 to 1907 it rose from 7,500 000,000 to 11,819,000 ,- 
000. The business of the Bank of France, which in 
1871 was 68,814,000 ,000, in 1908 rose to 236,975 ,000,- 
000. During the last days of the Empire, French in- 
vestments abroad were estimated at 12,000,000,000 
frances; they are put at 37,000,000,000 now. The 
wealth of the country in securities of all kinds was 
25 ,000 ,000 ,000 francs in 1880; it rose in 1906 to 135,- 
000 ,000 ,000. 

It is true that France does not stand alone among 
the nations in her development. Progress has been 
general the world over. But in the case of other 
leading countries it has followed in no small measure 
from a growth of population. This has operated on 


the one hand to increase productive capacity, and on 
the other hand to add to consumptive wants, thereby 
creating a field forthe enlarged production. In these 
circumstances the growth which stands to the credit 
of France would not excite comment except that the 
French people have not had the advantage of a large 
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growth of population, numbers in that country hav- 
ing remained practically stationary. That such 
marked development should have occurred notwith- 
standing the absence of that stimulating agency fur- 
nishes the strongest evidence of what scientific meth- 
ods and a sound educational system can do for a coun- 
try. 


The important fact to be noted is that the progress | 


of France, great in itself; whatever it may be in com- 
parison with others, is not due to accidental or transi- 
tory causes, but among other things, directly and per- 
haps chiefly to the development of schools of com- 
mercial and other special training intended primarily 
for her leaders of business and of industry. 

One of the lessons the French took to heart after the 
war with Germany was that it ‘was the school-teacher 
who won at Sedan’; and this in a truer and deeper 
sense than Wellington’s saying that Waterloo was won 
by Eton. To-day in turn France is teaching that 
definite, well-directed education is as necessary in 
the world of business as it is in the world of thought. 
And traditional education will not do; it must be the 
education that fits a man for the work he has to do in 
life when that work is viewed in its largest relations. 
It must be the education of the scholar, that is, the 
man who knows how to learn and has been taught how 
much there is to be learned even in the particular line 
in which he is engaged. 

Our great business men, who are proud of America’s 
position in the commercial world, which they have 
done so much to win, can do no better than to see that 
their sons and the young men who are to be their suc- 
cessors are provided with schools which will open to 
them the very best form of education, that will fit 
them for their tasks, or that the institutions of higher 
learning which are now seeking their support will recog- 
nize the new conditions and adjust their curriculums 
to meet them. For the joy of life as well as for its 
fair success, a traditional education must give place 
to something more modern. 








THE NEED OF CHECKING FIRE WASTE. 

The fire loss through the country in the month of 
May, according to the figures compiled by the “Journal 
of Commerce’”’, was a little less than in January and 
10 millions less than in March, but considerably more 
than in any of the first five months of the year since 
1908, except in January of 1909. The total for the 
five months ending with May is about 109 millions, 
against 86 millions in 1910 and 8914 millions in 1909. 
The largest fire in the past month was at Coney Island, 
destroying considerable property, on which there 
was a light insurance. 

Comparisons of one month against another and 
against the same month in other years are less sig- 
nificant than the broader comparisons which show that 
the waste is steadily increasing. The statistics offered 
at the last annual meeting of the National Board of 
Fire Underwriters, a few weeks ago, showed that 
the property loss in 1910 was 25 millions beyond 
1909, and the per capita loss was $233, against 
$2 14 in 1909. By figures not fully complete, as they 
come from a varying number of cities reporting, it 
appears that the per capita loss in Europe in 1910 
ranged from 92 cents in France down to 19 cents in 
Germany. The financial result to the insurance 
companies eontinues somewhat unfavorable, for the 


Board President’s annual address announced an 
underwriting profit of 4.89 per cent. on premiums in 
1910, but for the last decade a loss of about 2314 
millions, or 1.01 per cent on premiums. This means 
a net loss on underwriting operations solely, and the 
manner of ascertaining it has been explained by us in 
the past. pe | 

The encouraging side is that at last there is a 
general and steadily increasing realization of the 
seriousness of the subject and of the fundamental 
fact that fire waste, not the underwriters, are the 
cause of the confessedly heavy burden of insurance 
rates. The rates must measurably conform to the 
hazard, or the insurance fails with the companies; to 
attempt coercing the companies by statute is like 
pounding the thermometer and barometer because the 
weather is not satisfactory. This seems too ele- 
mentary to need statement; and yet, all the country 
over, legislatures have been for many years passing 
laws, in obedience to public clamor, to prevent com- 
panies from combining (as it is mistakenly imagined 
they do) for the purpose , and with the result, of keeping 
rates high. Very slowly, yet without any exposure 
to a backward slip in the process, we are understanding 
the case better and beginning to deal with it more 
rationally. Insurance commissioners in several States 
are issuing monthly bulletins which discourse upon 
waste and prevention. Fire marshall laws are becom- 
ing general, and the powers of those officers are made 
more stringent; in Ohio, for instance, and also in 
Illinois, recent amplifications of their powers promise 
good results, and in this rather tardy State a bill for 
the purpose has lately become law. 

Active educational work is also going on. Of a 
certain address on the subject 11,000 copies have been 
distributed. A model fire marshall law has been 
drafted and 13 States gave it consideration in their 
last sessions. The National Fire Prevention Asso- 
ciation, which held its 15th annual convention lately, 
is more zealously at work than ever. It aims high, 
declaring that ‘‘we prescribe real buildings of fire- 
proof construction, not shells with unprotected 
vertical and horizontal openings; real fire windows, 
not merely things of glass and metal; real fire doors,” 
and so on. One of the most encouraging signs is 
that the Rochester Chamber of Commerce has set an 
example to commercial bodies elsewhere by issuing, 
under its own official imprint, a booklet, arranged 
by topics, upon fire waste and fire prevention. Also 
the difficult subject of a better building code is in 
course of threshing out, in this city and elsewhere. 

A change in the attitude of the Associated Credit 
Men of the country towards this subject is also en- 
couraging. That organization has for several years 
maintained a committee upon insurance and has 
discussed the bearing of insurance upon credit, at 
its annual conventions. But its committee formerly 
seemed chiefly impressed with the importance of 
inducing mercantile debtors to carry a_ sufficient 
quantity of insurance; gradually these men are coming 
to realize that quality is of at least equal importance 
with quantity, and now the Association has openly 
ranged itself with fire prevention. At their recent 


annual convention, the committee report declared 
that, no matter from what angle insurance problems 
are approached the conclusion is inevitable that ‘of 





/prime importance is the question of the country’s 
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excessive fire waste, compared with which related | 
problems are only of incidental importance.” 

The report reaffirmed the close relationship with 
the National Fire Prevention Association, from which 
great benefit has already come. It cited the efforts 
already made to show local credit associations that, 
for the sake of local mercantile advantage, they 
ought to welcome and act upon, rather than resent 
or overslough, the criticisms of underwriting en- 
gineers upon the physical conditions of their respective 
cities as to fire risk. The report makes the suggestive 
declaration that ‘there is no association of credit 
men in the land but can get action from city authorities 
on any reasonable demand for better protection.” 
The position of the committee was sustained at all 
points by the convention. 

Replacement of existing buildings by those of 
slower-burning material and design is necessarily a 
gradual process, but improvement of existing buildings 
need not wait for the process of replacement. At a 
recent meeting, Mr. Walter L. Fisher, the new Secre- 
tary of the Interior, forcibly remarked that if a tax 
of $251 per annum upon every man, woman and 
child in the country were proposed, there would 
probably be a protest, even though the proceeds were 
for some recognized good purpose; yet this tax through 
waste goes on and is little realized, because assessed 
indirectly. The movement for a new line of “con 
servation” by which every person may gain ispro- 
ceeding, and its milestones are so definite that they 
are at last clear. They form one matter for encourage- 
ment among our many troubles. 








THE FALL RIVER CELEBRATION. 

Fall River, Mass., brings to a close to-night an 
extensive and elaborate celebration of the one hun- 
dredth anniversary of the erection of the first cotton 
mill at that point, now and for some years past the 
premier cotton-manufacturing centre of the country. 
Many of the features of the celebration were of a 
carnival nature, the week opening with the coronation 
of a queen and followed by a land parade and closing 
with a water carnival and an aviation exhibition. 
The Federal Government has been represented by a 
fleet of war vessels, and yesterday President Taft 
honored the occasion with his presence. 

Not the least important feature of this cotton cen- 
tennial has been the manufacturers’ exposition at the 
State Armory and at the Durfee Textile School. The 
exhibits there have included not only the old styles 
of textile-manufacturing machinery placed side by side 
with the ponderous and perfected machines of the 
present time, but a very complete showing of the many 
descriptions of goods the mills produce. Furthermore, 
in the. Textile School actual manufacturing in all its 
various processes has been shown. 

The exposition was not confined entirely to American 
goods nor to textile fabrics. On the contrary, there 
were exhibits of fabrics from leading centres in Eng- 
land, France, Germany, Switzerland, Belgium, Scot- 
land and Ireland, and the American hat and other 
trades were represented. In connection with the 
celebration, the Fall River Trade and Industry Associa- 
tion issued a handsome and profusely illustrated vol- 
ume of nearly 200 pages, outlining the development of 
the city and its cotton-manufacturing industry. 


During the continuance of the event there has been a|1 Democrat. 


a 





quite general closing of the mills, most of those not 
entirely idle having been on short time. 

The mill, the starting of which one hundred years 
ago by Col. Joseph Durfee, is the occasion for the 
present celebration, was located, it is said, on land 
now occupied by the Laurel Lake Mills, and moreover, 
the original building is supposed to be still standing. 
The equipment consisted of about 500 spindles and 
no looms, the yarn being woven into cloth on hand 
looms by the farmers’ wives. Two years later two 
other mills were built, the Troy Cotton & Woolen 
Manufacturing Co. and the Fall River Manufacturing 
Co., between them equipped with about 3 ,500 spindles. 
While development of the cotton manufacturing indus- 
try of Fall River may be said to have made more or less 
progress prior to the Civil War, it is only since that 
time, and concurrent with the much more extensive 
planting of the staple, that expansion has been rapid. 
In 1865 the number of spindles operated there was 
265 328; within five years the total had doubled, and 
in 1875 was 1,269,048. Twenty years later (in 1895) 
the aggregate had risen to 2,833,691, notwithstanding 
the large development of the industry elsewhere, and 
especially at the South. During the following six 
years only a comparatively moderate expansion 
occurred, the spindles numbering 3 ,054,803 in 1901. 

The last decade, however, has witnessed unusual 


- | progress, as at the present time there are in Fall River 


45 corporations, owning and operating 111 cotton 
mills, the equipment of which consists of 3,936,944 
spindles and 93,904 looms, the whole representing 
an investment of $32,960,000. That amount, though, 
does not cover by many millions the actual value of the 
plants. Consumption of cotton, which in 1890 reached 
about 250,000 bales, was reported at 446,100 bales in 
1910, a gain of nearly 80% in a period of twenty years. 
Coincidently with the rapid growth of cotton manufac- 
turing, the population of Fall River has made large in- 
creases, for while from 1810 to 1865 the advance was 
only from 1,296 to 17,525, since the latter date there 
has been an augmentation to over 120,000. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
1,396 shares, of which 1,371 shares were sold at the Stock 
Exchange and 25 shares at auction. The transactions in 
trust company stocks, all auction sales, reach a total of 125 
shares. Rumors that the National City Bank would declare 
a special 40% dividend caused active dealing in the bank’s 
stock. The price of the stock advanced from 420 at the 
opening to 460 and closed at 45714, the sales amounting to 
739 shares. National Bank of Commerce stock was also 
active, the transactions aggregating 546 shares, while the 
price rose from 215% to 221 ex-dividend and closed at 220. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

10 Chemical National Bank... 450 450 450 June 1911— 431% 
739 City Bank, National__-_..-- 420 460 457% June 1911— 423 
546 Commerce, Nat. Bank of... 215%2221 2220 June 1911— 216 
*25 First National Bank. _-_-.--- 999% 999% 999% June 1911— 990 
11 Fourth National Bank_-_-.-_- 206 206 June 1911— 206 

58 Mech. & Metals Nat. Bank. 269 272 

7 Park Bank, National__.--- 373 

TRUST COMPANIES—New York. 
*100 Broadway Trust Co__.__-_--_- 149 
10 Commercial Trust Co____-_- 106 

TRUST COMPANY—Brooklyn. 

15 Long Island Loan & Trust Co 319% 319% 319% Dec. 1900— 300 - 


272 
373 


May 1911— 270 
June 1911— 376 


149 
106 


149 
106 


Nov. 1910— 144 
June 1908— 160 





* Sold at auction. z Ex-dividend. 

—-The Underwood Bill, reducing the tariff on raw wool, 
was passed by the House of Representatives on the 20th 
inst. by a vote of 221 to 100. The bill as passed is in sub- 
stantially the form approved by the Democratic caucus of 
the House on the Ist inst. The votes in its favor were made 


up of 194 Democrats, 26 Republicans and 1 Socialist, while 
those registered against it consisted of 99 Republicans and 
An impression had gained ground that no 
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action upon the measure was likely > Senate at the 
present Special Session, but the Republican insurgents in 
that body have combined with the Democrats to force it 
up for consideration. These members on Wednesday 
succeeded in passing a motion offered by Senator Gore, 
instructing the Finance Committee of the Senate to report 
the Wool Bill not later than July 10. The motion carried 
by a vote of 39 to 18, the votes in its favor being cast by 
23 Democrats and 16 Republicans—all but two of the latter 
being ‘‘insurgents.’”’ The Committee decided on Thursday 
to present the bill to the Senate at once, and accordingly 
the Wool Bill, together with the so-called Farmers’ Free 
List Bill, which passed the House on May 8, was reported, 
to the Senate on that day. An adverse report in each 
instance was made by the Committee. The Wool Bill 
places a duty of 20% ad valorem on raw wool imports, as 
against an average duly of a little over 44% ad valorem 
under the present law. On partly manufactured wool and 
on products manufactured in whole or in part from wool the 
average duly under the proposed law, it is stated, would 
be about 42.5% ad valorem, as compared with the present 
ad valorem duly of more than 90%. It has been estimated 
by the Ways and Means Committee that the bill would 
reduce the revenue under the woolen schedules of the tariff 
by a little more than $1,000,000. 


—In an opinion bearing on the Federal Corporation Tax 
Law, Commissioner of Internal Revenue Royal E. Cabell 
has decided that increased valuation of assets entered on the 
books of corporations are to be included in gross income in 
the returns of annual net income. In his finding in the 
matter he says: 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., June 9 1911. 

Gentlemen: Replying to your letter of the 6th inst., relative to an item 
of $32,246 01, which was not included in your return of annual net income 
for the year 1910, the same representing an appreciation in the value of 
securities owned by you but not disposed of, you are advised that if this 
* appreciation actually occurred during the year 1910, and was taken account 
of by you in a book entry, it should be accounted for as grossincome. The 
appreciation having actually occurred and being so entered and carried on 
your books as to show that the value of your assets was greater by this 
amount at the close of the year, than at the beginning, this increase must 
be accounted for as income. 

In sofaras they conform to the requirements and limitations of the law, 
book entries are recognized both by corporations and this office as the proper 
data to be used in preparing the returns required by Section 38, Act of 
Aug. 5 1909. If these book entries show an increased value of the assets 
at the close of the year, it is but fair to conclude that this increase, from 
whatever source or cause, is income and it must be so treated in the prepa- 
ration of the required return. 

In cases wherein no entry of the appreciation of securities is made on the 
books, and there is no record evidence of the increased value of such assets, 
this office has not required, and does not require, an accounting for the 
appreciation as income until the securities shall have been disposed of, at 
which time it will be permissible to prorate the gain according to the num- 
ber of years the securities were held by the corporation prior to their sale 
and account as income for the amount properly apportioned to the year 
in which the securities were disposed of, plus a like amount so apportioned 
for each preceding year such securities were held subsequent to Jan. 1 1909, 
the beginning of the period when the Corporation Tax Law became ef- 
fective. 

Securities which depreciate in value may be treated in the same way. If 
the securities have actually depreciated in value and there is record evidence 
on the books of the corporation of such depreciation, the amount thereof 
may be deducted from the gross income. If no such entries are made, 
and the securities are sold at a loss, the loss may be prorated and the 
amount opportioned to the year in which they were sold and to the pre- 
ceding years subsequent to Jan. 1 1909 may be deducted. 

In any event, this office will insist that in so far as they are consistent 
with the limitations of the law, book entries constitute the data for the 
preparation of the returns for the purpose of special excise tax. 

It is therefore held that the item of $32,246 01 above referred to should 
be included in your return and to that extent increase your net income and 
tax liability for the year 1910. 

Respectfully, 
ROYAL E. CABELL, Commissioner. 





Baltimore, Md. 

Commissioner Cabell has also made a promulgation to the 
effect that an extension of time beyond the thirty days from 
March 1 which collectors may allow for the filing of returns, 
will not be granted where the application for such extension 
is not made on or before March 31. 

—Postmaster-General Hitchcock named 100 additional 
postal savings depositories this week, increasing the number 
to 800. A statement with regard to the showing on May 31 
of the 48 original offices opened in January records deposits 
of $328,231, against $268,442 on April 30. The deposits 
in the 45 offices opened on May 1 amounted on May 31 to 
$66,700, making a total for the 93 offices of $394,931. No 
figures for the additional offices which have been named 
are as yet available; out of the whole 800 a large number was 
opened subsequent to May 1. Many, indeed, have not got 
started yet and will not begin operations until July. 


—Comptroller of the Currency Lawrence O. Murray has 
sought the co-operation of the State Banking Departments 





at the forthcoming district meetings of the national bank 
examiners, He has invited the Bank. Superintendents — of 
the various States to name one examiner in each State to 
prepare a paper to be read at the meetings. It is announced 
from Chicago that acceptances have been received from the 
Superintendents of all the States in that district, embracing 
Michigan, northern Indiana, northern Illinois, Iowa, Wiscon- 
sin, Minnesota, North Dakota, South Dakota and Nebraska, 
and the meeting will also be attended by the Clearing-House 
examiners of Chicago, Milwaukee, Minneapolis and St. Paul. 
The State departments elsewhere, it is understood, have 
likewise indicated their intention to be represented at the 
gatherings of the other districts. In the case of the New 
York district, a paper will be read by State Bank Examiner 
Joseph A. Broderick. 


—Charles 8: Millington, who was appointed last month 
as Assistant Treasurer of the United States at New York, 
to succeed the late George S. Terry, assumed charge at the 
Sub-Treasury on the 15th inst. With his arrival the task of 
counting the cash, amounting in the neighborhood to 
$145,000,000, was begun, eleven clerks from Washington 
being delegated to assist in the work, which it is expected 
will extend over a month. | 


—It is announced that the Mint at New Orleans after 
July 1 will be discontinued. It is to be conducted in the 
future merely as ‘an assay office and a storage place for 
silver dollars. 


—The plan for the creation of a central checking office in 
New York City, to serve as a clearing house for all cotton 
bills of lading against which drafts are drawn on foreign 
bankers, was the subject of a conference in this city -on 
Monday and Tuesday of this week. The meeting was held 
at the instanceof the sub-committee of the Bill of Lading Com- 
mittee of the American Bankers’ Association, and grew out of 
the opposition to the suggested arrangement which devel- 
oped among banking interests in the cotton States. Those 
present at the conference were in the main’ bankers from 
these Southern-and Southwestern States, and evidence that 
their views have been given recognition is disclosed in the 
statement issued at the close of this week’s deliberations, an- 
nouncing that it had been “‘concluded that the method car- 
ried with it certain vague responsibilities which: are likely 
to lead to litigation and contention in the future, and ‘that 
these elements of doubt must be cleared up by the Liverpool 
committee to the entire satisfaction of the American com- 
mittee before it can be considered.’’ It was agreed, how- 
ever, that greater safeguards should be requiréd of transpor- 
tation companies in the issuance of negotiable bills of lading 
for merchandise of all kinds, and approval was expressed of 
the methods for safeguarding their issuance proposed in the 
agreement of the railroads. The committee further indi- 
cated its readiness to assist and co-operate in the passage and 
enforcement of Federal and State laws and railway com- 
mission regulations which would lead to greater safety in the 
handling of negotiable documents. 

The plan for the establishment of a central checking office 
was suggested by the Liverpool Bill of Lading Conference 
Committee, and a resolution approving the proposal was 
adopted at a meeting held at the Chamber of Commerce in 
this city on April 12, attended by representatives of the 
Southeastern: and Southwestern cotton-carrying railroads, 
the Liverpool Bill of Lading Cotton Conference and the 
sub-committee of the Bill of Lading Committee of the 
American Bankers’ Association. At the convention of the 
Louisiana Bankers’ Association in May a protest was entered 
against the action of the sub-committee of’ the American 
Bankers’ Association in approving the formation of a central 
office in New York, and it was urged that a committee from 
bankers in the larger cotton cities of the South be heard 
before carrying the movement into effect. Sol. Wexler, 
Vice-President of the Whitney-Central National Bank of New 
Orleans, one of those present at this week’s conference, has 
taken occasion to explain the attitude of the Southern 
bankers, as follows: 


We are opposed to the central-office or clearing-house plan on several 
grounds. In the first place, it fixes upon the Southern bankers certain 
vague responsibilities which we do not think we should be compelled to ac- 
cept. In the next place, it is not adequate; it does not solve the so-called 
problem of fraudulent bills of lading. 

This question has been greatly exaggerated and,.in my opinion, the 
Southern Cotton: growers have been placed in a wrong light by the promi- 
nence given the Knight-Yancey and Steele-Miller failures. In these two 


cases it was not the fault of the Southern bankers that so many losses were 
recorded throughout England and this country as a result of the disclosures 
in these failures, for had the credit of these two firms been investigated in 
the South it would have been found that not one cent had been advanced 
to these firms by the bankers in the South. 
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We are co-operating with the railroads to bring about better methods in 
the issuance of cotton bills of lading, and already gratifying results have 
been accomplished. We are still working with the representatives of the 
Southern roads to perfect even the present systems employed, and we hope 
to get Congress to pass certain legislation, such as the Stevens bill, whereby 
the responsibility for fraudulent bills may be placed where it belongs. This 
is the only way in which the desired results can be brought about. The 


plan to form a clearing house for cotton bills and not for other bills is ab- 
surd on its face. 


—In its ‘Journal’ for June the American Bankers’ Asso- 
ciation reports the enactment of the uniform bills of lading 
Act in the following States: Iowa, Illinois, Pennsylvania, 
Ohio, Michigan and New York. Last year, it is noted, the 
Act was passed by the legislatures of Maryland and Massa- 
chusetts, thus making eight States in which it has become 
a law. 


—Under a bill signed by Gov. Dix on the 20th inst. it is 
provided that upon the failure to pay safe deposit rental 
within thirty days after notice, the contents shall be inven- 
toried and sealed by a notary public and transferred to a 
general box, to remain for two years unless removed earlier 
by the owner. At the expiration of the two-year period 
the safe deposit company is given the right to dispose of 
the same. 


—A plan to divide New York State into examination dis- 
tricts is being considered by State Superintendent of Banks 
George C. Van Tuyl Jr. Mr.-Van Tuy] is of the opinion that 
such an arrangement would serve to increase the value and 
efficiency of the State bank examinations. The plan which 
is proposed is to divide the State into four examination dis- 
tricts—the Western District, with headquarters at Buffalo, 
to include banking institutions of western New York; a 
Central District, with headquarters at Syracuse; an Eastern 
District at Albany, and a Southern District, in charge of the 
Chief Examiner, with headquarters in the office of the State 
Banking Department at New York City. Each of the up- 
State districts is to be in charge of an examiner of experi- 
ence and ability, who will be expected to cover the exam- 
ination work of the banks in his immediate vicinity through 
examiners to be assigned by the Banking Department. A 
general supervision of each of the districts will be maintained 
by the Chief Examiner. It is the purpose to shift the exam- 
iners from place to place, the only permanent representatives 
being the examiners in charge of the districts, although, it 
is stated, none of these will be located in any district per- 
manently if the conditions seem to warrant an occasional 
change. 


—A resolution calling upon the State Superintendent of 
Banks to investigate the circumstances and conditions under 
which State banks and trust companies have joined the New 
York Clearing-House Association was adopted by the Senate 
on Thursday. A report in the matter from the Superin- 
tendent is asked for not later than the 27th inst. The reso- 
lution in full, introduced by Senator Grady, is as follows: 

Resolved, ‘That the State Superintendent of Banks be, and hereby is, 
directed to investigate and report to the Senate not later than June 27 1911 
the circumstances and conditions under which State banks and trust com- 
panies in the City of New York have joined or placed themselves under the 
rules and regulations of the New York Clearing-House Association, and also 
whether such rules and regulations affect, and in what particular, any of 
the laws of the State of New York in their application to any of the insti- 
tutions of the State under the supervision of the Superintendent of Banks. 

—The Metropolitan Trust Co. of this city was admitted 
to membership in the New York Clearing-House Association 
on Monday. Its checks and drafts will be made payable 
through the Clearing House beginning Monday next. The 
institution is the seventeenth trust company to become a 
member of the Association, and its Clearing-House number 
is 117. 


An amendment to the constitution of the Clearing House, 
adopted on the 19th inst., stipulates that “every institution 
redeeming through a member of this Association shall keep 
a cash and deposit reserve equal to the minimum percentage 
required of members of the Association.” 

The Clearing House also announces a ruling made by its 
Clearing-House committee on the 12th inst., as follows: 

Resolved, ‘That the reserve of State banks and trust companies shall be 
based on the legal net deposits as provided by the law at the date of the 
adoption of th. amendments to the Clearing-House constitution May 91911, 

Still another ruling, respecting collection charges was 
adopted on the 12th inst. by the Clearing House. This is 
made known in the following communication which the 
Association has issued: 

NEW YORK CLEARING HOUSE, 77-83 CEDAR STREET. 


New York, June 12 1911. 
Dear Sir;—The following ruling of the Clearing-House Committee on a 
question relating to collection charges, adopted this day, is forwarded for 
your information: 
Question: ‘Would the _____- pe Eee Bank violate a rule of the Clear- 
ing House respecting charges on out-of-town items, if it purchased from a 
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firm not a customer of the bank their note payable in St. Paul, at a given 
rate, and made no charge for exchange at the time the note wes forwarded 
for collection?’’ 

Ruling of the Clearing-House Commitiee: ‘‘The Clearing-House rules 
contemplate the charging of collection rates on all out-of-town items from 
whatever source derived. This ruling is made comprehensive in order to 
meet ingenious cases for evasion. In the case of bought paper the broker 
should allow the charge asa partofthe purchase. If eXceptions were al- 
lowed, the flood of cases would practically nullify the rules.’’ 

- By order, 
WILLIAM SHERER, WILLIAM A. NASH, 
Manager. Chairman Clearing-House Committee. 


—The payment of interest at the rate of 344% is con- 
tinued in the July declarations of the following banks, 
which heretofore reduced their dividends to that figure: 
Bank for Savings, the Bowery Savings Bank, the Union 
Square Savings Bank and the Union Dime Savings Bank. 


—State Superintendent George C. Van Tuyl Jr. on 
Thursday announced it as his intention to proceed with the 
assessment of the stockholders of the failed Union Bank of 
Brooklyn Borough as rapidly as possible. Assemblyman 
Louis Goldstein, who introduced a resolution calling for a 
Legislative investigation into the affairs of the institution, 
has been appointed by Govenor Dix as Special Counsel to the 
State Banking Department in the probe which it is proposed 
to make into the bank. The inquiry is to be conducted, it is 
understood under the authority of Governor Dix, and as a 
consequence no action has been taken by the Legislature 
on Mr. Goldstein’s resolution. Assistant District Attorney 
Mitchell May has also been named by District Attorney 
Clarke to co-operate with Mr. Goldstein in his investigation. 
Nothing has been paid to the depositors of the institution 
since its failure in April 1910. According to a statement 
printed in the “Tribune” this week and attributed to Edward 
L. Dodge, the Deputy in charge of the liquidation of the 
bank, it owed at the time of its suspension between $2,000,000 
and $3,000,000 to other banks and trust companies from 
which it had borrowed. Of these debts, he stated, about 
$2,000,000 have been paid, leaving a little less than $400,000 
still to be paid. 

—The Alter bill, requiring all private bankers in Pennsyl- 
vania to secure a license from a board consisting of the State 
Treasurer, Secretary of the Commonwealth and the Bank- 
ing Commissioner, was signed by Gov. Tener on the 19th inst. 


—An amendment to the rules of the Chicago Board of 
Trade, which is intended to prevent ‘‘corners’’ and manipu- 
lation, was adopted by the members on the 16th inst. by a 
vote of 348 to 191. Under the new regulations it is pro- 
vided that in the event of defaults on future contracts a 
committee shall be named to determine as nearly as possible 
the true commercial value of the commodity on the day of 
maturity of the contract as the basis upon which settlement 
is to be made, and it is stipulated that a penalty of not less 
than 5% and not more than 10% shall be imposed upon the 
defaulter. According to the Chicago “Tribune,”’ under the 
rules heretofore in force, the average price of any givenfuture 
contract was taken as the settling price for the day. We 


give herewith the text of the new rule: 


In case any property contracted for future delivery is not delivered at 
maturity of contract, the President shall appoint a committee of three from 
the membership at large, to be approved by the board of directors, which 
committee shall determine as nearly as possible the true commercial value 
of the commodity in question on the day of maturity of the contract, and 
the price so established shall be the basis upon which settlement is made. 

As liquidated damage, the seller shall pay to the purchaser not less than 
5°%, nor more than 10%, of the value of the commodity as established by 
the committee; the percentage, within said limits, to be such as, in the 
judgment of the committee, may be just and equitable. 

Settlement shall be made without delay, and the damage, as determined 
under the provisions of this section, shall be due and payable immediately 
upon the finding of the committee. 

This section shall not be construed as applying to any parties having the 
property both bought and sold, in all of which cases settlement shall b 
made on the basis of prices established by the contracts in such instances. 


—The eighteenth annual convention of the New York 
State Bankers’ Association, held at Manhattan Beach on 
Thursday and Friday of the current week, attracted one of 
the largest gatherings of financiers in its history. Bankers 
and their families from all parts of the State and from 
neighboring States, as well as New York City bankers, 
attended in large numbers. The feature of the first day’s 
proceedings was an address by Joseph T. Talbert, Vice- 
President of the National City Bank, New York, whose 
paper, ‘‘Progress in Banking,’’ made a favorable impression. 
On Friday William C. Poillon, President of the Mercantile 
Trust Co., New York, made one of the addresses of the day 
on “The Proposed Participation of Trust Companies in the 
National Reserve Association,’? and furnished a succinct 
account of what has been accomplished in that direction. 
John Harsen Rhoades of Rhoades & Co. discussed the Aldrich 
plan as related to mutual savings banks, as noted further 
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below. The ladies enjoyed an automobile trip Thursday 
morning, and in the afternoon ‘‘Bud’” Mars made three 
spectacular flights in his aeroplane, flying with perfect ease 
out to sea until the airship was almost invisible, and another 
time circling the hotel and performing many graceful move- 
ments, showing absolute mastery of the air. Following 
this the bankers and their guests spent the remainder of the 
afternoon seeing the sights of Luna Park. In the evening 
the attendance was further increased by a big representation 
of New York City bankers who came down to Manhattan 
Beach for the banquet at the Oriental Hotel. It was the 
first time the President of the United States attended a 
dinner of a State bankers’ association, and when it came his 
turn to speak President Taft received a great greeting. His 
address was devoted entirely to an exposition of the Aldrich 
currency reform plan, which received his hearty endorse- 
ment. The speech of Martin W. Littleton met with instant 
applause, and the remarks of Charles F. Moore also pleased 
the diners. Rt. Rev. Mgr. Edward W. McCarthy was another 
speaker. A pleasant feature at the banquet was the pres- 
ence of the bankers’ wives. Pretty sterling silver smell- 
ing-salts bottles were given as souvenirs to the ladies 
and sterling silver pocket knives to the men. Friday af- 
ternoon the delegates and their guests sailed around 
Manhattan Island, and in the evening enjoyed the illu- 
minations, fireworks and music arranged for them at the 
Manhattan Beach Hotel grounds. A dance at the Oriental 
Hotel last night concluded the social program. W. A. 
Bennett, Vice-President of the American Exchange Bank, 
was elected President of the Asscciation for the ensuing 
year; C. A. Pugsley, Vice-President, and E. L. Milmine, 
Treasurer 


—At the eonvention of the New York Bankers’ Associa- 
tion just closed, ‘‘The Aldrich Plan as Related to the Mutual 
Savings Bank’”’ was given able treatment by John Harsen 
Rhoades, of the banking firm of Rhoades & Co. Mr. 
Rhoades contended that if there is one institution which 
should lend its enthusiastic assistance and support to the 
cause of banking reform it is the mutual savings bank. 
Dealing with the question as to whether or not the mutual 
savings bank, a non-stock and non-commercial corporation, 
shall become a member of the proposed National Reserve 
Association, and secure its privileges, Mr. Rhoades made 
the following comments: 


Since membership is elective, whether the savings depository shall em- 
brace this prerogative by subscribing to the capital stock, is a matter which 
each bank will determine for itself. That advantages will accrue is mani- 
fest. In such States, for example, as Massachusetts, where the savings 
bank is empowered to invest in commercial paper, the value of the re-dis- 
count facility is apparent. In the State of New York this distinct service 
would not obtain, seeing that we are not permitted so toinvest our funds, 
but the privilege of negotiating a loan through the local association upon 
our gilt-edged securities might be of inestimable value. While it is not 
properly within the province of the savings bank to borrow, yet in emerg- 
ency this procedure might be unavoidable. Experience has shown that it 
is then most difficult to approach disinterested institutions, many of which 
may be in a like predicament. ot 

In a letter bearing the signatures of a special committee appointed by 
the American Bankers’ Association, and addressed to Mr. James B. Forgan, 
Vice-President of the Currency Commission, it has been suggested that the 
mutual or trustee savings bank, provided it has an unimpaired surplus of 
not less than the amount which would be required for the capital of a na- 
tional bank in the same location, may subscribe to an amount of capital 
stock of the National Reserve Association equal to 20% of the surplus of 
the subscribing bank, and not less, and such membership shall carry with 
it in the local association the same rights and privileges as are enjoyed by 
the national bank. 

It is further provided that liabilities for savings deposits, subject to notice 
of 60 days, shall be exempt from a reserve requirement. 

It may prove expedient that the first clause be amended. In New York 
City, for instance, the required capital for a national bank is in the neigh- 
borhood of $200,000. We have savings banks with deposits of $100,000,- 
000. An institution with deposit liabilities aggregating $100,000,000, 
and a surplus or excess in assets of but $200,000 would not be a very desir- 
able acquisition to the National Reserve Association. Again, by such dis- 
crimination many a small but strong depository would be barred. 

I would suggest that this provision would do better to stipulate as a 
membership limitation that the mutual savings bank shall have an unim- 
paired surplus of not less than10% of total deposits and acash reserve of 5%. 


Mr. Rhoades also contended that inasmuch as no other 
banking institution is exempt, it seems no more than right 
that the National Reserve Association should demand as a 
membership qualification a reasonable cash reserve from 
the trustee savings bank. 


—The Maryland Bankers’ Association, which met in an- 
nual session on Wednesday and Thursday of this week ai 
Deer Park, has adopted a resolution indorsing the Aldrich 
plan for the creation of a National Reserve Association, as 
amended by the Currency Commission of the American 
Bankers’ Association. A. Piatt Andrew Assistant Secre- 
tary of the Treasury, in sketching the main outlines of the 
suggested plan in an address before the bankers, called at- 
tention to the fact that the proposed association, both in 





= 
its system of organization and in the functions which it is 
to perform, is only a development of arrangements with 
which we are familiar in America. The form of organization, 
he stated, is modeled upon that of our political government, 
and the functions with which the Reserve Association are to 
be endowed, he pointed out, are identical with those which 
have been exercised from time to time by the associated 
banks of our principal cities. 

—A decision to bar all brokers from further membership in 
the Michigan Bankers’ Association, reached by the Execuitve 
Council on the 13th inst., was modified on the following day, 
when it was decided that no additional brokers would be 
taken in as members. With regard to brokers now holding 
membership in the organization, the Executive Council is 
authorized to expel any of them by a two-thirds vote. Retir- 
ing President Emory W. Clark of Detroit is quoted as stating 
that the Executive Council felt compelled to adopt the 
course indicated, because of the fact that some of the broker- 
age firms were inclined to take advantage of their connection 
with the Association to send representatives to the convention 
for business purposes, while some also tried to promote their 
interests by using the letter heads of the Association. The 
Michigan Unincorporated Bankers’ Association was formed 
at the convention, with W. H. Acker of Richmond, Mich., 
as President. In referring to the new organization, and its 
purpose, Mr. Acker, according to the Detroit ‘‘Free Press,”’ 
said: 

There are 276 unincorporated banks in the State, and one-third of these 
are controlled by national or State banks as branches. We have 150 mem- 
bers in our association,and, while most of us are members of the State 
Bankers’ Association, the unincorporated banks have separate interests 
to look after in the way of legislation and other matters. There is abso- 


lutely no clash and both associations will meet at the same place and time 
each year. 


—The Owen Bill, intended to provide for the guaranty of 
bank deposits in Wisconsin, was defeated in the Senate on 
the 14th inst. by a tie vote. It is understood that the 
bankers as a whole were opposed to the measure. To fore- 
stall the introduction of similar legislation at the next 
session it is stated that a movement has been undertaken 
to organize group clearing-house associations and secure 
mutual insurance for the banks of the State. The Mil- 
waukee ‘“‘Sentinel”’ reports that at a meeting of Group 1 of 
the Wisconsin Bankers’ Association at Rice Lake on the 
8th inst., the movement had its inception, with the appoint 
ment of a committee, consisting of two State bankers and 
one national banker, to consult with committees from other 
groups. What is desired, it is said, isa plan for the examina- 
tion of banks under the supervision of the Wisconsin Bankers’ 
Association similar to that in use by the Milwaukee Clearing 
House Association, but with an insurance feature included. 

—The Idaho Bankers’ Association has endorsed the plan 
for currency reform as modified by the Currency Commission 
of the American Bankers’ Association. Resolutions in the 
matter were adopted at its annual convention on the 12th, 
13th and 14th inst. held at Boise. Asa result of a movement 
urged by J. A. Givens of Nampa, President of the Asso- 
ciation, for the correction of the'lack of knowledge which the 
average man has as to the true relation existing between ~ 
the bank and the community, a resolution also carried 
providing for the appointment of a committee of five ‘‘whose 
duty it shall be to prepare and publish statements from time 
to time, setting forth such information as will inform the 
public in regard to banking matters generally, and more 
particularly in regard to the items of re-discounts and bills 
payable.” 

—Under resolutions adopted during its annual session on 
the 7th and 8th inst. the South Dakota Bankers’ Association 
pledges its co-operation in the movement furthered by the 
Comptroller of the Currency and the American Bankers’ 
Association to safeguard banks in the purchase of commercial 
paper by a system of registration. The Association also 
approved the plan for the establishment of Senator Aldrich’s 
National Reserve Association, as modified by the Currency 
Commission of the American Bankers’ Association. 


—In its issue of the 16th inst. the “Oklahoman”’ of Okla- 
homa City announces that practically all the State banks 
which had resisted the assessment levied in March by the 
State Banking Board to replenish the bank-guaranty fund, 
have now paid the same, and as a consequence it is consid- 
ered doubtful whether the suit brought by the Bank of Indian 
Territory at Guthrie will ever come to trial. The President 
of that institution had obtained an injunction in May re- 
straining the Board from interfering with the operations of 
the bank because of its refusal to meet the payment. Settle- 


ment is also reported to have been made by a number of the 
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institutions which changed from State to national banks 
about the time the assessment was announced. 


—In an address before the Virginia Bankers’ Association 
at Hot Springs on the 17th inst., Oliver J. Sands, President 
of the American National Bank of Richmond entered into 
a discussion of currency legislation, pointing out the defects 
of the present system, and urging the enactment of the 
proposed Aldrich plan. The Richmond ‘‘Despatch”’ reports 
that although Mr. Sands seriously questioned the probab | ty 
of the country ever being able to adopt all at once a radical 
revision of its financial and banking system, he asserted that 
unless the bankers made some attempt to settle the question 
in the near future, such legislation would not result until the 
country had experienced some great financial calamity 
bringing all classes to their knees. Congressman Edward B. 
Vreeland also spoke on the currency question and Mr. 
Aldrich’s solution of the problem. At the instance of 
Joseph M. Hurt, of Blackstone, a resolution was passed 
calling for the appointment by the President of the Associa- 
tion of a committee of twenty bankers, two from each of 
the ten Congressional] districts in the State, to study the 
proposed currency legislation, and instruct their Representa- 
tives in the Lower House before the next meeting of Congress 
as to their findings. 


—In commenting on the advantages offered under the 
plan for currency revision suggested by Nelson W. Aldrich, 
Irving F. Moulton, Vice-President and Cashier of the Bank 
of California, N. A., of San Francisco, in an address presented 
at the convention of the Oregon Bankers’ Association on the 
9th inst., made the following statement: 


The smaller banks would receive proportionately as great benefit as the 
larger institutions. The crop-moving season is the time when banks are 
obliged to borrow most heavily. Then the country banks suffer as severely 
as do their city brothers. Both should welcome a reform that would create 
a more intelligent use of assets than is now possible. This matter of elas- 
ticity is so well set forth in the Aldrich plan that it scarcely needs explaining. 
It is universally conceded that the Aldrich system of establishing the cur- 
rency system and discount centres more nearly approaches what will be 
acceptable to the entire country than anything yet exploited. The fear 


of the smaller bank regarding the working out of the Aldrich system is 
without foundation. 


—It is understood that the National City Bank of this 
city has under consideration plans for the organization of 
a security company along the lines of the First Security Com- 
pany, formed by the First National Bank in 1908. Asin the 
latter case, the company allied with the National City Bank 
would, if established, hold the various securities owned by 
the bank. While the proposition has not yet been developed, 
it is intimated that the new organization will probably have 
a capital of $10,000,000, which will be provided for through 
a cash dividend of 25% on the $25,000,000 capital of the 


National City Bank. The bank’s surplus and profits exceed 
$34,000,000. 


—In the interval between Jan. 2 1911 and June 7 1911, 
the Farmers’ Loan & Trust Co. of New York, London and 
Paris increased its line of deposits $16,250,436, or from 
$116,368,590 to $132,619,026. On the latter date the com- 
pany’s capital and undivided profits were $7,415,039 and 
aggregate resources $141,638,645. 


—Two new members have been elected to the board of the 
Bankers Trust Co. of this city, increasing the membership 
to twenty-seven. The new directors are Francis L. Hine 
and Charles D. Norton, respectively President and Vice- 
President of the First National Bank. 


-—Charles Starek, a National Bank Examiner at New York, 
has entered the employ ofthe First National Bank of thiscity. 


—Vacancies on the board of the Trust Co. of America of 
this city have been filled by the election to its directorate of 


Charles E. Meyer, Charles D. Freeman and Albert B. 
Boardman. 


—The forty-sixth consecutive dividend of the Columbia 
Bank of this city has been declared, being a semi-annual 
distribution of 8%, payable July 1. This places the stock 
on a regular 16% per annum basis; the amount paid in 1910 


was 12% regular and 4% extra, previous to which 12% 
had been the yearly rate. 


—Since Jan. 1 1909 the Hudson Trust Co., Broadway 
and 39th Street, has made substantial addition to deposits, 
having increased them from $2,243 ,241 to $3,757,748 on 
June 7, a gain of nearly 70%. The company has a capital 
of $500,000 and surplus and profits of $710,165. The execu- 
tive staff includes Elverton R. Chapman, President; Louis 
H. Holloway, Henry C. Strahmann and John Gerken, Vice- 
Presidents; Henry G. Lewis, Treasurer, and Richard A, 
Purdy, Secretary. 
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—The sentence of one year in the county penitentiary 
imposed on William A. Diboll, Treasurer of the United 
Wireless Telegraph Co., was remitted by Judge Martin on the 
21st inst., and instead he has been sentenced to pay a fineof 
$2,000. Treasurer Diboll has also been relieved from paying 
his share of the $50,000 which he and his associates were 
assessed for the prosecution of the suits brought against them, 


in which they were charged with misusing the mails with 
intent to defraud. 


—On Monday next, the 26th inst., the Nassau National 
Bank of Brooklyn will increase its capital from $750,000 to 
$1,000,000, and when the new capitalization is completed, 
the institution will become a member of the New York Clear- 
ing House. Stockholders are privileged to subscribe at par 
for the new stock to the extent of one-third of their present 
holdings. On June 7 the bank carried the largest line of 
deposits in its history, this item reaching an aggregate of 
$9,251,200. Its earnings are steadily increasing, as an 
earned surplus of $1,000,000 and undivided profits of $61,301 


abundantly testify; The bank is a thoroughly mercantile 
institution. 


—A reduction of $500,000 in the capital of the Franklin 
Trust Co. of Brooklyn, changing it from $1,500,000 to 
$1,000,000, is contemplated. The capital was increased from 
$1,000 000 to the present amount in 1906, in connection with 
the opening of a branch office in Manhattan. As the Man- 
hattan office was discontinued on April 29 last, satisfactory 
arrangements having been made with the Farmers’ Loan & 
Trust Co. for the convenience of depositors in Manhattan, 
and as the Franklin has become a member of the New York 
Clearing-House Association, the trustees believe that a 
capital of $1,000,000 is now sufficient for the company’s 
requirements, and that it is for the interest of the stock- 
holders that the capital be reduced to $1,000,000. The 
amount thus released is tobe applied in increasing the surplus. 
The proposed reduction will not alter the company’s finan- 
cial position, or the proportionate share of each stockholder 
in the assets of the company, but will simply mean a trans- 
fer of $500,000 from capital account to surplus account. 
Action in the matter will be taken by the stockholders on 
July 5. The company’s deposits have been steadily grow- 
ing; on Jan. 2 1911 they were $12,103,762, increasing to 
$13,279,832 Feb. 28 and to $14,296,019 June 7, when its 
total resources were $16,883,047. The board is representa- 


tive of many important New York and Brooklyn business 
interests. 


—A charter for the Springfield Avenue Trust Co. of New- 
ark, N. J., was approved by the State Banking Department 
on the 15th inst. The company will have a capital of 
$100,000; it will locate on Springfield Avenue. 


—Francis J. Molloy, Second Vice-President of the Manu- 
facturers’ National Bank of Troy, N. Y., and Mayor of Troy 
from 1894 to 1900, died on the 18th inst. He was sixty-four 
years of age. Mr. Molloy was also a member of the Demo- 
cratic State Committee. 


—The Asbury Park Trust Co., newly organized, is to 
begin business on July 1. The entire capital and surplus of 
$125,000 is announced as paid in, the payments having been 
completed on the 15th inst. W.J.Couse is President of the 
company and F. A. Schilling is Treasurer. The institution 
is equipped with a steel-lined fire and burglar-proof vault, 
which will contain from 75 to 100 safe deposit boxes. 


—As a result of the vacancies which occurred through the 
death last month of Burton G. Bryan, Secretary and Treas- 
urer of the Colonial Trust Co. of Waterbury, Conn., Charles 
E.. Spencer Jr. has been elected Treasurer and Wilbur P. 
Bryan has been chosen Secretary. Mr. Spencer had been 
Assistant Treasurer, while the new Secretary had held the 
office of Assistant Secretary. Henry L. Rowland has been 
elected Trust Officer in place of George M. Woodruff, who 
resigns that position, but continues as First Vice-President. 
The election of a successor to the late Mr. Bryan on the 
board has been deferred until a later meeting. Resolutions 
attesting to the worth of their late associate were adopted 
by the directors. 


—QOn June 16 the Old Colony Trust Co. of Boston reached 
its twenty-first anniversary, and on this occasion the growth 
which has come to the institution is worth recording. De- 
posits of $20,933,451 are shown in the statement issued 
under date of June 7, the total assets in this report reaching 
$94,516,311. The Boston ‘‘News Bureau” in a recent edition 
furnished a table indicating the development of the company 
since its organization on June 16 1890, and we reproduce 
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the same herewith, adding the figures under the new call 


of June 7. The other figures are all of date Oct. 31. 
. Capital, surplus & 

undivided profits. Depostts. Resources. 
BEE Bbtdbeose céukumede $1,579,832 $3,512,060 $5,091,892 
Pt dastédmankasunnnue 1,680,046 6,801,005 8,505,474 
SY dein ri he tet evcinacein aa 1,905,688 12,216,788 14,125,420 
MEET dialed rte diks cs detb ines eae 2,626,686 22,571,480 25,198,168 
DE cA dadienn as | Aa eile 4,891,993 25,226,653 30,118,646 
SE -6.0s bpshecin aud aadien 7,587,619 32,939,055 40,524,674 
iii ee ee ee 13,442,860 80,933,451 94,516,311 


The company last year (in February) took over the busi- 
ness of the City Trust Co., the combination forming the 
largest trust company in New England. The aggregate 
deposits, following the merger, were announced as close to 
$65,000,000 and the resources as over $77,000,000. Com- 
parison of these with the latest figures reveals the extent of 
the further expansion within the past sixteen months. 


—William Watson Smith, of the law firm of Gordon & 
Smith, has been elected a director of the Union National 
Bank of Pittsburgh, succeeding the late Johns McCleave. 


—Action on the question of increasing the capital of the 
Union Bank of Chicago from $200,000 to $500,000 will be 
taken at a meeting of the stockholders to be held on July 11. 
The new stock is to be sold at $130 per share, and of the 
$90,000 premium. $75,000 will be added to the surplus, 
making it $115,000, while $15,000 will go toward profits. 
The purpose of the new capital is to provide for the acquisi- 
tion of the bank’s premises, negotiations for which were 
recently consummated. Under these proceedings the bank 
purchases for $100,000 the building in which it is housed 
(formerly the property of the old National Bank of Illinois), 
and obtains a ground lease of the premises for a term of 198 
years. The Union Bank has occupied the bank floor of the 
building since May 1910; the property is now known as 
25 North Dearborn Street, but had previously been desig- 
nated 115 Dearborn Street. The lease is taken over at a 
graded rental of $30,000 a year for the first five years, $32,000 
for the second five years, $34,000 for the next five and $36,000 
for the remainder of the term—183 years—the yearly rent 
thus averaging $35,696. The site measures 91x120 feet. 
The bank was established in 1905 and has deposits of about 
$1,400,000. 


—Authority has been granted by the State Department 
to organize the Merchants’ Bank of Chicago with $200,000 
capital. It is stated that the bank will not be given an 
operating existence; the Merchants’ Loan & Trust Co. is 
responsible for the movement, and, asin the case of the Union 
Trust Co. of Chicago, which undertook the formation of a 
separate concern, and then arranged for its absorption for 
the purpose of enlarging its board of directors, the auxiliary 
organization will be merged with the Merchants’ Loan & 
Trust Co. The latter is limited under its charter to thirteen 
directors, while under the charter of the Merchants’ Bank 
a directorate of thirty-five is provided for. 


—The growth of its trust business has compelled the First 
Trust & Savings Bank of Chicago to prepare new and 
enlarged quarters for its trust department, located on the 
street floor at the northeast corner of the First National Bank 
Building, with a direct entrance on Dearborn Street and 
entrances from the bond and savings departments and the 
lobby of the building. This new space, occupying nearly 
the entire north half of the Dearborn Street side of the build- 
ing, has been arranged and equipped with every modern 
facility for the transaction of trust business and the con- 
venience and comfort of the bank’s customers. The lobby 
and customers’ waiting room of the new department are fitted 
in marble and bronze and the officers’ quarters and cus- 
tomers’ consultation room in mahogany. The development 
of trust business in Chicago is well illustrated in the case of 
the First Trust & Savings Bank. Its trust department was 
started at the time of the bank’s organization in 1903, but 
soon outgrew its quarters and several years ago required the 


enlargement of the banking offices for its accommodation. 
It was thought at that time the new space would be sufficient 
to accommodate its needs for a number of years, but the 
large and varied business of a fiduciary character entrusted 
to it has necessitated the present removal of this depart- 
ment. 


—The Home Savings Bank of Milwaukee began business 
on the 15th inst. under the management of Faustin Prinz, 
President, and Michael Wells, Vice-President and Cashier. 
It is located at Third Street and Garfield Avenue. 

—Articles of incorporation for the Commercial State Bank 


of St. Paul, at Seven Corners, with a capital of $25,000, were 
filed on the 14th inst. 





V:$:?  aCaeGu)eaeeee_e_e_e_cV3XaX—nanw cc 

—A second dividend in liquidation of $50 per share was 
made payable to the stockholders of the Citizens’ Bank of 
Louisiana at New Orleans on the 21st inst. The first 
dividend amounted to $125 per share. The bank had a 
capital of $380,200. It was succeeded by the Citizens’ Bank 
& Trust Co. on January 30. 

—A proposal to increase the capital of the Bankers’ Trust 
Co. of Houston, Texas, from $1,000,000 to $2,000,000 will be 
acted upon by the shareholders at a meeting on August 15. 
It is also understood that a change in the name of the insti- 
tution is contemplated. 


—The report of the Imperial Bank of Canada (head office 
Toronto) presented at the annual meeting May 25, and 
covering the year ending April 30 1911, shows $833,126 
as carried forward after the customary appropriations, as 
against $696,135 a year ago. The sum available for dis- 
tribution aggregated $2,307,386, consisting of the $696,135 
at the credit of profit and loss of April 30 1910, the net profits 
for the year of $841,692 and the premium of $769,559 on 
new stock. The dividend requirements absorbed $625,428, 
a transfer of $769,559 was made to the reserve fund, $71,774 
was written off bank premises and $7,500 was contributed 
to the employees’ pension and guaranty funds, leaving, as 
stated above, $833,125 as the sum carried forward. The 
deposits, interest-bearing and non-interest-bearing, have 
grown during the twelve months from $41,399,889 to $46,- 
504,492 and the total assets now stand at $63,710,026; 
against $56,239,000 April 30 1910. The paid-in capital is 
$5,769,559, and the Reserve Fund is equal to the capital. 
With the May 1 distribution, the dividend rate of the bank 
was increased from 11 to 12% per annum. 








FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1911. ; 

Thirty ecotton-manufacturing corporations located in 
Fall River which furnish reports of operations have de- 
clared dividends during the second quarter of the year. 
The total amount paid out is much less than for the cor- 
responding periods of 1910 or 1909. The aggregate of the 
amount distributed has been $341,025, or an average of 
1.23% on the eapital. In 1910 the amount paid by thirty- 
five mills was $442,650, or an average of 1.67%. In 1909 
the average rate of dividend was 1.58%, in 1908 1.66% 
in 1907 2.21%; in 1906 1.32%; in 1905 0.78%; in 1904 1.15% 
in 1903 1.42%; in 1902 2.14%. In 1901 the average per- 
centage was 1.43 and in 1900 the average rate of distribution 
was 2%. In 1899 the average dividend was 1.31%; in 1898 
it was 0.50%; in 1897 it was 0.91%; in 1896 it was 1.57%. 
Current year’s rate has therefore been exceeded each year 
since 1905. 







































Dividends 1911. | Dividends 1910. | ine. (+) 
Second Quarter. or 
19lla@nd1910. {| Capital. | % % | Amount. Dee. Pan 
j j : $ 
American Linen Co- .- - - - 800,000; % 14) WL, 
Ancona Milis.........-- | 300,000) al allg 1 
Arkwright Mills_--....-.-- 450,000} No di 1 4 
» Cnn soume | 495,000} No di 1k 7 
Barnaby Mfg. Co._---.-- 350,000; 1 | ee 3 
Border City Mig. Co---..-- } 1,000,000) 1% 1 15, 
Bourne Milis.......---- 1,000,000} 1% ee 15,0 
PR ocenccccceen 1,200,000; 1 is 4 %, 
Conanicut Milis_____--_- : 251,670} 1 “tl £ 
Cornell Millis. ..........- 400,000; 2 |; a 8, 
Davis Mills. .....-.-..-- 1,250,000} 134 | 1% | 18, 
Davol Mills___--_.----- } "500,000] | 136 1g] 7, 
BD Ming wcccnscens 1,160,000} No dij} bl 8, 
Granite Milis...-.......- 1,000,000; 1% 4 2 20 
Hargraves Mills_-__--.-.--. 800,000}; 1% d23%3 i 20 
King Philip Mills. -- -- --- 1,500,000} 1% 1%4 22 
Laurel Lake Mills. - . -- -- | 600,000 1% 2 12, 
Lin oy epee 700,000} 1% No dijvidend. 
Luther Mfg. Co...--.-.-- 350,000} 1% 1% 5 
echanics’ Millis... .....- 750, 1 1% 
Merchants’ Mfg. Co--.-- 1,200, 1 1%} 
Narragansett Mills---.--. 400,000; 1% 2 8 
Osborn Mills... -..-.---- 750,000; 1% i 
Parker Mills. ..........- 800,000; 1% a2} 20,000 
Pocasset Mfg. Co_.-.-..-- 1,200,000} 1% 1% | 
Richard Borden Mfg. Go.} 1,000,000 3 oe 
Sagamore Mfg. Co--.---- 1,200,000 2 | 
Seaconnet Mfg. Co---.--- 600,000; No di h2 
Shove Millsg........-.-- 550,000; 1% 1% 
Stafford Millg___....-.-- 1,000,000} No di 1% 
Stevens Mig. Co. -..---- 700,000, 1% 1% 
Tecumseh Mills. ~~ --.-- 750,000; 1% 1k | 
TroyCot.& Wool. Mfg.Co.} 300,000; 2 3. 
Union Cotton Mfg. Co...} 1,200,000} 1% 1\& | 
Wampanoag Mills- -..-.-.- § 750,000} No di 1k ° 
Weetamoe Mills.......- 500, 1 , 1% 7,500 
WE cinbceng~ kien 27,756,670| 1.23 | 341,025) 41.67 442,650 —101,625 














a On $100,000 pref. stock. }b On capital of $580,000. ¢@1%% regular and 1% 
extra. hk 1% regular and 44% extra, k On capital of $26,525,000. 

Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the half-year. It 
is seen that on a capitalization of $27,756,670, the mills have 
paid out in dividends $784,875 in the first half of the present 
year, or 2.83%, against 3.59% in 1910; 4.30% in 1909, 
3.92% in 1908, 4.70% in 1907, 3.26% in 1906, 1.15% in 
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1905, 2.36% in 1904 


period of 1902. 


, 2.89% in 1903 and 3.57% in the like | 



































Dividends 1911. | Dividends 1910. | Inc. (+-) 

. Half-Years. | | — _ or 
+ 1911 and 1910. Capital. | % |Amount.| % | Amount. |Dec. (—). 

$ $ 
American Linen Co---.-- 2% 18,000; 3 24,000; —6,000 
Ancona Milis........... 3 3,500} 3 a. dekane 
Arkwright Mills... .....- No dijvidend. 2% 11,250} —11,250 
i ae 1% 425; 3 14,850} —7,425 
Barnaby Mfg. Co_._---- 2 7,000; 2 tn  sabene 
Border City Mfg. Co... -- 3 30,000} 3 et essees 
Bourne Mills.........-- 3 j 30,000; 3 Pe . -neateé 
Ss cad aceon 3% 42,000; 4 48,000} —6,000 
Conanicut Mills... ..--.-- 3 7,550} 3 an  thinwee 
a. dds en ce 4 16,000; 14 56,000} —40,000 
Eo wm eee 3 7 37,500); 3 © RO ena 
Davol Mills......-.---- 3 15,000} 3 i 
& SaaS 1% 17,400} 3 fF ea 
Ree 3% 35,000; 4 40,000; —5,000 
Hargraves Mills. .....--- 4 { 82,000; 5 ,000; —8,000 
King Philip Mills_.--.---- 3 45,000} 3 CE inten 
Laurel Lake Millis... --.-- 3% 21,000; 4 24,000} —3,000 
Lincoln Mfg. Co..-.-.--.-- 3 21,000} No diividend. +21,000 

Luther Mfg. Co...-.---.-- 3 10,500; 4 14,000} —3, 
Mechanics’ Mills......-- 2% | 18,750} 3 22,500; —3,750 
Merchants’ Mfg. Co-...-- 2% 30,000) 3 36,000} —6,000 
Narragansett Mills------ 3% 14,000} 4 16,000} —2,000 
tt Done acadeses 3 22,500; 3 — pneteause 
Parker Milis............ 4 32,000) 5 40,000} —8,000 
Pocasset Mfg. Co_.-..---- 3 36,000; 3 tf ae 
Richard Borden Mfg. Co. 4 40,000; 6 60,000} —20,000 
Sagamore Mfg. Co- -- ---- 4 { 48, 4 BOON. ecades 
Seaconnet Mills.._-..-.-- No dijvidend 4 24,000}; —24,000 
CeO BEMewocccsccacs 3 16, 3 ct aes 
Stafford Mills.._....--.-- 1% 15, 3 30,000; —15,000 
Stevens Mfg. Co..-..---- 3 S721, 00 3 at sesenas 
Tecumseh Mills.._-.---- 3 22,500; 6 < Bee 
TroyCot.& Wool. Mfg.Co. 4\% | 13 500} 6 18,000; —4,500 
Union Cotton Mfg. Oo... 3 36000; 3 el 
Wampanoag Mills.._-..-- 1% 11 250; 3 22,500) —11,250 

Weetamoe Mills....-..-.- 2% 12,500; 3 15,000} —2,5 

Tb tcetesoabeanddde 27,756,670} 2.83 | 784,875} 3.59 951,050|—166,175 
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The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 





Week ending June 23. 


Sat, Mon. Tues. 
. &  f aaeaeree ad_ 249-16 24% 24% 
Consols, new, 2% per cents. 79% 79% 79% 
non ew inicm 79 15-16 79 13-16 79% 
French Rentes (in Paris)_fr. 95.35 95.37% 95.20 
Amalgamated Copper Co_.. 72% 73% 73% 
Amer. Smelting & Refining. 84% 8414 847% 
b Anaconda Mining Co_._-_- 8% 84 8. 
Atch. Topeka & Santa Fe__.116% 117% 117% 
. RRRURSGS Se es 108 108 108 
Baltimore & Ohio... .._- 111% 111% 11134 
FET ET aa 2 02 92 
Canadian Pacific ._.......-- 247% 24814 247% 
Chesapeake & Ohio... .._-- 8614 861% 8634 
Chicago Great Western __-.-- 24% 241% 24% 
Chicago Milw. & St. Paul__.131% 132 131% 
Denver & Rio Grande----_-- 29% 2934 29% 
SE ain do aaa wig hin toe 61 61 59% 
a 36% 36% 37% 
‘First preferred ........-- 57% 57 14 58% 
Second preferred ......-_- 47 46% 48 
Iitmois Central............ 145% 145 145% 
Louisville & Nashville_ _- _-- 156 156 157 
Missouri Kansas & Texas_.. 384 38% 38% 
rE i. sed oudwe 70% 70 70 
Missouri Pacific _........-.- 51% 51% 52 
Nat. RR. of Mex., Ist pref.. 66% 67 67 
Second preferred -.--- _-- 31% 33% 334% 
N. Y. Central & Hudson Riy.114 114% 114% 
N. Y. Ontario & Western... 46% 46% 46% 
Norfolk & Western... ...-- 110% 111 110% 
es os ca ae k 93% 93% 93 } 
Northern Pacific. .......... 138% 138% 138% 
@ Pennsylvania _.......... 64% 64 64 
ee aes 8214 82 821% 
a First preferred. -_...-.-- 6 46 46% 
a Second preferred _--.-.-- 46% 46 46 
i Ce csi ncongebant 3434 34% 34% 
Southern Pacific. ........-- 122% 122% 122% 
Southern Railway _-.-.--.---- 32% 32 % 33 
a 73% 72% 73% 
Union Pacific _........-.--- 191 191% 191% 
SN i a 97 97 97 
U.S. Steel Corporation ----- 81% 81% 81% 
RR aes 2 122 122% 
I er ah eee 17% 17 34 17 %& 
a 0 0 39 34 
TS SO 70% 70% 70% 


~~ eee 


a Price per share. ®b£ sterling. 
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79 11-16 
79 11-16 
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Breadstuffs Figures brought from page 1711.—The state- 






























































Total receipts of flour and grain at the seaboard ports for 
the week ended June 17 1911 follow: 








on through bills of lading. 


Wheat, 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpis at— bb bush. bush. bush. bush. bush. 
BET EER, cenccce 151,319 164,400 376,600 561,200 132,407 37,530 
a 5,32 74,691 51,715 Toe: ~ dana 1,107 
Philadelphia _-.-_-.-. 42,94 21, 26,084 a .... . saats > - ane 
Baltimore... __._.. 2,791 70,676 159,265 3 Eee 1,041 
New Orleans *_._.. 24,350 22,700 271,200 See ecscdes  ‘erseer 
Newport News. --. ee i i eee ae eee 
DL can” anes 14,000 a ° outa °- sagaw~ “sehen 
DT titentsadee a 16,350 Lae. .edesa..iecene 
Montreal. .......- 51,058 291,187 202,401 a? ent... eee 
‘Total week 1911... 337,172 658,654 1,105,615 886,424 132,407 39,678 
Since Jan. 1 1911_.8,532,927 28,404,858 43,111,146 23,141,735 2540,039 342,687 
Week 1910_.__--.- 287,80 551,407 56,878 902,045 46,240 26,485 
Since Jan. 1 1910..7,808,876 31,551,023 21,120,577 20,713,399 1747,113 408,864 


* Receipts do not include grain passnig through New Orleans for foreign ports 


The exports from the several seaboard ports for the week 





ending June 17 1911 are shown in the annexed statement: 





July 1 1910 is as below: 





United Kingdom... 59,655 4,251,234 
Continent 37,473 2,008,059 





Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bus bush. bbis. h. bush. bush. bush. 
New York ...... 278,498 190,274 70,022 EY eh ee 235 
ae 63 ,867 Tn: nn " wcdaewe \edaee > Chace + \anpiewee 
Philadelphia _... 54,000 -...-.. RS uote dete “et ln a” | keeled 
Baltimore. --.-.--- 109,647 a? ne ‘edveuby’ seacd sosed bt6enbe 
fd at 16,000 4,983 8 PR Ss ee a 600 
ES! dake |: ivalente Sa: gute” ‘weithd’ "hae: “tebe 
REREAD RR COO Dt .~‘cemc” \eo ae ieee \eeuneie 
PMc cescece. > detest a 16,350 7,886 S$ § tees Ghace. Senge 
Montreal........ Beeieee 6c heee S68C0 8 St6,CCe asics (deeec  aened 
Total week.... 779,012 606,575 150,149 482,720 -..... ..-.-- 835 
Week 1910....-.. 839,415 236,990 112,760 623,882 -—-._-.. 58,728 769 


The destination of these exports for the week and since 


382,050 35,022,799 
384,084 21.230.948 


omen Coa - Wheat-——— —Corn-——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and June 17. 1910. June17. 1910. Junel17. 1910. 
Since July 1 to— bbls. bbis. bush bush. bus bush 


h. , 
353,912 21,615,963 
178,379 22,847,085 








The world’s shipments of 


in the following: 





Sou. & Cent, Amer. 20,737 1,076,145 12,878 373,893 23,846 2,674,690 
West Indies_....-- BL.GO6 L.2OG8IS 3 3 cocece 8,212 48,816 1,613,362 
Brit. Nor. Am, Cols_ 350 > sseacn Séasecesn *: Seeenn 14,404 
Other Countries....  .._-- ee ee 25,000 1,622 56,748 

, Sa 150,149 8,883,804 779,012 56,660,852 606,575 48,822,252 
Total 1909-10... .-_- 112,760 9,459,576 839,415 83,048,899 


236,990 28,557,418 


wheat and corn for the week 
ending June 17 1911 and since July 1 1910 and 1909 are shown 












































mentioned was as follows: 








Wheat. Corn, 

Exports. 1910-11. 1909-10. 1910-11. 1909-10. 

Week { Since Since Week | Since Since 

June 17. | July 1. July 1. June 17. July 1. July 1. 

Bushels. | Bushels. Bushels. Bushels Bushels. Bushels. 
North Amer.| 1,872,000 126,715,000) 136,874,000 520,000) 44,046,000) 28,273,000 
Russia -..-- 4,384,000 217,264,000|210,784,000 1,819,000, 25,683,000) 17,868,000 
Danube ----| 296,000 86,082,000; 20,026,000 2,066,000, 77,348,000) 27,376,000 
Argentina -_|1,928,000 87,746,000) 57,212,000, ------ 55,516,000) 67,405,000 
Australia ___| 752,000 55,544,000! 39,504,000} -.----| -.------| -------- 
ee 1,600,000 49,436,000} | big meee Saban oak leuddaeee 
Oth. countr’s| 128,000 7,760,000) /45,408,000)| ------]  --------| | -------- 
Total. -..- 10960000 630,547,000 509,808,000 4,405,000 202,593,000’ 140,922,000 


The quantity of wheat and corn afloat for Europe on dates 











June 17 1911_- 25,160,000 25,168,000 50,328,000, 6,078,000 
June 10 1911__ 26,904,000 29,384,000 56,288,000, 6,239,000, 6,571,000 12,810,000 
June 18 1910_- 26,000,000 11,120,000 37,120,000, 5,270,000, 4,930,000 10,200,000 
June 19 1909_- 25,600,000 14,480,000 40,080,000, 8,415,000 11,220,000) 19,635,000 


June 21 1908__ 19,600,000 13,920,000 33,520,000! 6,205,000) 


9,945,000 





| Wheat. | Corn. 

| United | United | 

| Kingdom. | Continent.) Total. | Kingdom, | Continent., Total. 

| Bushels. | Bushels. | Bushels. | Bushels. | Bushels, | Bushels. 


6,536,000 12,614,000 


16,150,000 





Bank, Chicago. 


—An attractive list of municipal and Western industrial 
securities is advertised on another page by the bond depart- 
ment of the Continental & Commercial Trust & Savings 
Special circular giving full detailed infor- 
mation will be sent on request. 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in ttalics. 



































ments below are prepared by us from figures collected by Per | When Books Closed. 
the New York Produce Exchange. The receipts at Western Name of Company. Cas. | Geen, Can maw. 
lake 0 nied sei for the week ending last Saturday and Railroads (Steam) ' jaca 

ine S or e@§& . Alabama Great Southern, ordinary... 2% June 27/Holders of rec. Mayz/a 
a ene x r each of the last three years has been: ah (SESS RESIDE I RS eT aN 3 Aug. 28/| Holders of rec. July22a 
Albany & Susquehanna......-.----.-- 4% \July IJiJune 16 to June 30 
Receipis at—| Flour. | W heat. | Corn. | Oats. | Barley. | Rye. Allegheny & Western, guaranteed -.---- 3 July 1|Holders of rec. June22a 
- ! - —- i—--—— | Atch. Topeka & Santa Fe, pref_-.--.---- 2% !Aug. 1/Holders of rec. June30a 
bbls. 196lbs. bush. 60 lbs .\bush. 56 lbs .\bush. 32 lbs.\bush .48lbs. bu. 56lbs. | Atlantic Coast Line RR., common.-.-.--- 3 July 10\June 22 to July 10 
Chicago ---.| 105,212) 170,000) 3,802,850) 2,142,400) 117,000. 5,000 | Beech Creek, guar. (quar.)..-.---------- 1 (July  1/|Holders of rec. June23a 
Milwaukee - - 63,920, 154,810 214,700 394,400} 106,600 9,180 | Boston & Albany (quar.)..--.-....---- 2% |June 30) Holders of rec. May3la 
Duluth. - --- 10,785) 294,528 187,887 346,054 Ree da I i 4 July 3\May 29 to June 3 
Minneapolis_| --.---- 1,286,380 160,050 225,000; 141,800, 15,400 | Boston & Maine, common (quar.)--.---- 1 July 1/|Holders of rec. June la 
TOGO ...-2] ------ 62,0 63,600 E> ~"gegetas (0 ogee Boston & Providence (quar.).....----- 2% {July 1| Holders of rec. June20a 
Detroit ~~ -- 5,170 35,235 31,525) IRE, Sh ae ede ae Boston Revere Beach & Lynn_...------ 3 July 1| Holders of rec. Junel5a 
Cleveland -. 500 10,64 94,720 RRP Raa R IRR «ae 3 I 1% |Aug. 1/)Holders of rec. June30a 
St. Louis--- 48,830 133,168 555,250 Rs. ot tae, © Canadian Pacific, com (quar.) (No. 60).| 2% |June 30| Holders of rec. June la 
Peoria -..-- 56,000 12,000 246,062 190,000 15,600 1,000 | Carthage Watertown & Sackets Harbor..| 234 |June 30/Holders of rec. June23a 
Kansas City.| --.---- | 168,000 342,600 INR Ae cr, Sa eae. 4 Central RR. of New Jersey (quar.)_---- 2 Aug. 1/Holders of rec, July20a 
~ , “ a Cp he Ge Sb OP Re BES A TN 2 June 26/|Holders of rec. Junel5a 
Total wk. ’11 290,417; 2,326,761; 6,699,244) 4,001,794) 381,325: 30,580 | Chesapeake & Ohio (quar.)--.--------- 14% |June 30/Holders of rec, June 9a 
Same wk. ’10; 305,421 | 1,933,658} 3,334,698) 2,844,668] 1,178,619) 56,363 | Chicago Burlington & Quincy (quar.)-.--| 2  j|July 1jJune 27 to July 4 
Same wk. ’09! 390,092 | 1,437,945) 3,067,907) 2,567,951 887,938 69,813 | Chicago & Eastern Illinois, pref. (quar.)-| 134 |July 1|Holders of rec. Junel7a 
— |_—__—__. ane aie a ane — — - Chic, Indianapolis & Louisville, com_..-| 1% |June 28/Holders of rec, Junel4a 
Since Aug. 1° | | ORD aE EE RE A Fe 2 June 28/Holders of rec, Junel4a 
1910-11___!14,184,670 201,792,087}257,721, 152/175,392,734| 61,773,469 5,053,028 | Chicago & North Western, com. (quar.)| 1% |July 1| Holders of rec. June 24 
1909-10___'18,518,416 233,211,766/ 167,559,954) 78,232,965| 76,423,453 6,519,031 TE EE 2 July 1)Holders of rec. June 2a 
1908-09 __ 18,351,205 207,347,622! 136,763,747! 152,453,.802'78.088.457 6.090.423 | Chicago & Western Indiana (quar.)------ 1% June 30'Holders of rec, June30a 
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Per When Books Closed. Per Ww Booka Closed, ‘ 
Name of Company. Cent. | Payable Days Inclusive. Name of Company. | Cent. | Payable Days Inclustve. 
Railroads (Steam) Concluded. Electric and Street Railways ea 

Chic. Rock Isid. & Pacific Ry. (quar.)_-.| 1% |June 30)Holders of rec. Junel6a | Seattle Electric Co., com. (quar.).-.---- . 1% jJuly 15)\Holders of rec. July la 

Clev. Cin. Ch. & St. L., pref. (quar.)...-- 1% |July 20)Holders of rec. June23a | Second & Third Sts. Pass., Phila. (quar.)} $3 [July 1| Holders of rec. June 5 

Connecting Railway .............--..--- 2 June 30/|Holders of rec. June20a | South Side Elevated RR. , Chicago (quar.) % June 30\June 20 to June 30 

Cuba Railroad, preferred..........---- 2% |Aug. 1 /Holders of rec. June30a | Susquehanna Ry., L. & P., com. (No. 1)} 1 uly 1jJune 16 to June 30 

Delaware Lack. & Western (quar.).....-- 2% |July 20/Holders of rec. July 5a PRIVEE 6 ccbbndinbnnecsgatdinnhant 2% jSept. ljAug.16 to Aug. $l 

Delaware River RR. & Bridge_...--.--- 3 June 24/Holders of rec. June 13 | Syracuse Rapid Transit, pref. (quar.)_..| 1% y 1| Holders of rec. June30a 

Detroit & Mackinac, common..-....-.-...-- 2% \July IJune 16 to July 2 | Terre Haute Indianap. & East., pref....- 1% |July i1jJune 21 to June 30 
i 2% |July liJune 16 to July 2 | Texas Traction, pref. (quar.)_....._. __- 1% Wuly 15/Holders of rec. July le 

Georgia Railroad & Banking (quar.)...-| 3 July 15\July 2 to July 14 | Toronto Ry. (quar.)...........%.....-. 1% WJuly 3)Holders of rec. JunelSa 

Harrisb. Portsmouth Mt. J. & Lancaster_| 3% |July 10/Holders of rec. June 20 | Tri-City Ry. & Light, preferred (quar.)_- ) 1% Wuly 1} Holders of rec. June 23 
PE idkcknacdutabhbocdinbboacades 4 |July 10) Holders of rec. June 20 | Twin City R. T., Minneap., com. (quar.)} 14 Puly  1/Holders of rec. Junel2a 

Hocking Valley, common...-.-..-.-.----- 2 July 17)Holders of rec. June30a Preferred (q uar. EE RE OR PL eR | 1% jJuly 1| Holders of rec. Junel5a 

Illinois Central, Leased Line, guaranteed; 2 July 1 June 13 to July 41 Union Passenger Ry., Philadelphia... .-- ) $4.75 July 1\ Holders of rec. Junel5a 

Interborough Rapid Transit (quar.)...-| 2% |July 1/|Holders of rec, June24a | Union Ry., Gas & Electric, pref. (quar.).} 1% Wuly  1/Holders of rec. Junel9a 

Joliet & Chicago, guaranteed (quar.)....| 1% |July 3/Holders of rec. June24a | Union Traction, Philadeiphia.-........ $1.50 |July 1|Holders of rec. June 9a 

Kanawha & Michigan (No. 1)-------.--- 4 |June 30/Holders of rec. June 20 | Union Utilities Co., common (quar.)....| %4 Wuly  1/Holders of rec. June20a 

Kansas City Southern, pref. (quar.)-.---- 1 July 15)Holders of rec. June30a | United Electric Co. of N. © FES ER SN ee 2 uly 1| Holders of rec, June30a 

Lake Shore & Michigan Southern. --.---- 6 July 29)\Holders of rec. June30a | United Power & Transportation_______- $1.10 jJuly l1jJune 21 to July 2 
Guar, stock (Mich. So. & No. Ind.)--| 6 Aug. 1/Holders of rec. June30a | United Tract. & Elec., Providence (quar.)} 144 Wuly I1jJune 14 to June 18 

Lehigh Valley, com, and pref....---.---- 5 July 15/)Holders of rec. July 1 | Utica & Mohawk Vall. Ry., com.(quar.) -.. % June 30) Holders of rec, June23a 

Little Schuylkill Nav. RR. & Coal_____- $1.25 |July 15) June ll to July 14 Pg B® RGEC ERIE F208 > a eee 1% Wune 30/Holders of rec. June23a 

Louisville & Nashville. -............-.-- 3% |Aug. 10 July 21 to Aug. 10 | Virginia Ry. & Power, preferred_______- 2% Wuly 10)Holders of rec, June30a 

Mahoning Coal RR., eommon-..-......-- $5 Aug. 1/Holders of rec. Julyl5ia | Wash. Water Power, Spokane (quar.)_...}| 2 uly 1}Holders of rec, Junel5a 
tlt hed in awed ebabedtaet 2% |July 1| Holders of rec. June20a | West End Street Ry., Boston, preferred_} $2 uly 1jJune 24 to July 2 

Se RD CONG). cccwcuddimoccknse 2 July 1 Holders of rec. Junel5a | Western Ohio Ry., 2d perf. (quar. eae ae 1% BWuly§ 10/Holders of rec. June30a 

Manhattan Ry., guar. (quar.) (No. 109)_| 1% |July 1 Holders of rec. Junel5a | West India Electric Co., Ltd. (No. 14).._} 1% WJuly 3\/June 26 to July 2 

I i i eek 3 July 29\Holders of rec. June30a | West Philadelphia PassengerRy EES AE. $5 uly 1|Holders of rec. Junel5a 

Mine Hill & Schuylkill Haven....-.---- 3 July 15 June 20 to Jwy 14} Wheeling Traction (quar.)__...__.____- es uly 15/Holders of rec. July la 

ED Ae SE, idee ee ee ane se 4 June 27/|Holders of rec. June 21 | Winnipeg Electric Ry. (quar.)..._.____- ee uly 1/June 20 July 1 

Morris & Essex, guaranteed..........-.- 3% \July 1 Holders of rec. Junel0a Banks. 

New York Central & Hud. River (quar.)) 1% |July 15/|Holders of rec. Jume20a | America, Bank of-_-.------_-.-..----- 13 uly 1jJune 21 to July 2 

N. Y. Chic. & St. Louis, Ist & 2d pref_..| 2% |Sept. 1)Holders of rec. Aug. la | Battery Park National_....-......._... 3 uly ijJune 23 to June 30 

New York & Harlem, com. & pref__..-- | § July 1} Holders of rec. Junel5a | Butchers’ & Drovers’ National____.____. Me uly ljJune 23 to June 30 

New York Lackawanna & Western... ___- | 1Yy ‘July 1/Holders of rec. Junel5a | Chelsea Exchange (quar.)_._...._.____- 2 uly 1/Holders of rec. June30a 

N. Y. N. H. & Hartford (quar.).......- ' g2 jiJune 30)|Holders of rec. Junel5a | Chemical National (bi-monthly)________- 2% Wuly 1j\June 25 to June 30 
Part paid stock, issue of Dec. 20 1909.._| $1% |Junme 30)Holders of rec. Junel5a | Citizens’ Central National (quar.)_.__..-_- 1% Wuly 1}Holders of rec. June 28 

New York Ontario & Western.........-- es Aug. 14\July 30 to Aug. 14 | Coal & Iron National (quar.)_._______. 1% Wuly 1| Holders of rec. June 14 

Norfolk Southern (quar.) -...----..-- 4 |July 1\Holders of rec. Junel5a | Colonial (quar.)-. -.....-.-.--.___L- ; 2% Wuly  1)Holders of rec. June20a 

Norfolk & Western, preferred (quar.)..... | 1 Aug. 18) Holders of rec. July3la | Columbia (No. 46)_...._.___________.. S uly l'June 22 to June 30 

RE Re ae 4 July 15) Holders of rec. June30a | Commerce, National Bank of (quar.)_-__-- 2 uly 1j/June 24 to July 2 

Northern RR. of New Hampshire (quar. ) 1% |July 1|Holders of rec. Jume 5a | East River National.......-..-..-- 2 -. 3 uly -liJune 22 to July 4 

Norwich & Worcester, pref. (quar.)_-.-- 2 July l\June 18 to June 30 | Fifth National (quar.) (No. I olin axhll 3 uly Rio ccscteodun cme 

> gf 8 2 | 1% |July lL ‘Holders of rec. JunelQa | Fourth National (quar.)__......._..__.. 2 July l\June 21 to July 2 

Philadelphia Baltimore & Washington_..| 2 June 30/Holders of rec. Junel4a Garfield National (quar.)_.......-..._.. 3 June 30\/June 22 to June 30 

Philadelphia & Trenton (quar.).--..--.-- = July 10\July 1 to July 10 | German Exchange--.-...........--..--.- 10 uly li/June 21 to June 30 

Pittsb. Ft. W. & Chic., reg. guar. (quar. | 1% \July 5| June ll to July 5 | Hanover National (quar.)__..._._____.. 4 uly li\June 21 to June 30 
Special guaranteed (quar.) PEEPS LIE 1% \July ljJune 1l to July 2 | Importers & Traders’ National___....__- 12 uly 1jJune 21 to June 30 

Reading Company, common.._.....-.---- 3 Aug. 1\Holders of rec. Julyl5a | Irving National Exchange (quar.)__ ._-_- 2 uly Id|June 22 to July 2 
I I ia la a on ace ew hi da | 2 Sept. 9 ie a IRR ag a 4 uly l1j\June 27 to July 2 

Rensselaer & Saratoga..........-....- ; | July 1\June 16 to June 30 | Liberty National (quar.)_.......-...._-- 5 uly 1)Holders of rec. June30a 

Rich. Fred. & Pot., com, & div, obli_...| 4% |July l\June 22 to July 1 | Manhattan Co., Bank of the (No. 210)_._-| 7 uly ljJune 27 to June 30 

St. Louis & San Francisco— Manufacturers’ Nat., Brooklyn (quar.)...| 5 uly ijJune 24 to June 30 
Chicago & East. Ill. com. tr. certfs....; 5 July ljJune 17 to July 21 Market & Fulton National Sito awacms 3 uly 1jJune 21 to June 30 

Preferred trust cerfts. (quar.)....-.. 1% July l1June 17 to July 2 | Mercantile National (quar.)__........-- 1% Wuly 1jJune 25 to July 2 
K. C. Ft. 8S. & M. pf. tr. ctfs. (quar.)_.| 1 July 1 | June 17 to July 2 | Merchants’ Exchange National____..__-_- 3 July 1|Holders of rec. June 22 

St. Louis Southwestern, preferred ------ | 2 July 15|Holders of rec. June30a | Merchants’ National (No. 216)____.__-_-- 344 Wuly 1|Eolders of rec. June 22 

Southern Pacific Co. (quar.) (No. 19)--| 1% \July 1| Holders of war’t No.19a ' Metropolitan (quar.)_..__.__________-- 2 uly 1liJune 18 to June 30 

Southwestern RR. of Georgia... ...-_-- | 2% July ,5|June a oe ee. 0 es nd on ds rent . = uly liJune 16 to June 30 

Toledo St. Louis & Western, pref. (quar. ) 1 July 15)|Holders of rec. June30a | Mount Morris (quar.)_.._._.._______-- _ uly ijJune 21 to June 30 

Union Pacific, common (quar.).......-.- 2% July 4 memes ae: ec GU CD i i 4 uly . ljJune 23. to June 30 

United N. J. RR. & Can, Cos., guar.(qu. )| 2% July 10\June 21 to June 30 | Nassau National, Brooklyn (quar.) ------ 3 uly 1jJune 24 to July 9 

Valley RR. (HN. X.), SUMP. ccccccccccce 2% July 1| Holders of rec. June20a | New York, Bank of, N.B.A. (No. San)..8. 3 uly LjJune 24 to June 30 

PEP WE, bb dbobh ene ccaoasecee | 5 July 1| Holders of rec. June2la | New York County National (No. 118)_-.-.j| 20 uly ljJune 25 to July 1 

Worcester Nashua & Rochester. - ------- 3 July | Sesbdesosecoeonsesess North Side, Brooklyn (No. 34).._.------ 3 uly ljJune 21 to July 2 

Wrightsville & Tennille, com. and ref... 3 July ljJune 17 to June 30 | Park, National (quar.)_.-..._...-.----- 4 uly 1|Holders of rec. June 20 

S'reet and Electric Railways. SS OS, ae ee uly ljJune 25 to June 30 

Amer. Cities Ry. & Light, com. (No. 5)--| 2% July 1/ June 18 to July 2] People’s National, Brooklyn_.___..--_-- 3 uly 1} Holders of rec. June30a 
Preferred (quar.) (No. 20).....-..-.-.- 1% July i a ee San ae Sa a ag aa ae / 10 uly ljJune 28 to July 2 

Auburn & Syracuse El. RR., pref. (quar.). 1% |July 15| Holders of rec. June30a | Seaboard National Se RS 3 uly 1|Holders of rec. June 26 

Aurora Elgin & Chic. RR., com. (quar.)-- % «July 10, nedapachen oncceancece Second National (quar.)........----..--- | 3 uly 1}Holders of rec. June29a 
Pe GE Dontinbh bdhdecwduded scunne | O00 te” Gilawstiscecasceccuadéuon en RIOR) eR AOI “ES eR es OE 5 July ljJune 10 to June 30 

Bangor Ry. & Electric (quar.)_.._.---- | 1% \July 1 Holders of rec. Jume2Ua | Union Exchange____________.________- 4 une 30/June 21 to June 30 

Brazil Ry., preferred (quar.)_.....--.--.-, 1% July 5\July 1 to July 41 Washington H’ts, Bank of (quar.)....---- a uly ljJuly 1 to July 2 

Brooklyn Rapid Transit (quar.)......-.- | 13 j\July 1\)Hoiders of rec. June 9a | West Side_........................-- 6 uy IijJunel6 to July 2 

Brooklyn Union Elevated RR., preferred. 2% June 30| Holders of réc. June22a Trust Companies. 

Capital Traction, Wash., D. C. (quar.)..| 1% |July Se oe re edie acewaces a July 1|Holders of rec. June26a 

Carolina Power &Lt., pref. (qu.) (No.9)_.| 1% \July 3| Holders OE BGG. Geeee | COMI GOED. og cc cdccccctecccccces 9 uly 1}Holders of rec. June24a 

Chattan. Ry. & Lt., pref. (quar.) (No. 8); 1% July 1| Holders of rec. Junel5a | Columbia (quar.).-...............---- + 3 une 30/Holders of rec. June26a 

Chicago City & Conn. Rys., com, partic.ctf.| $1 |July 1, Holders of rec. June 20 | Commercial of New Jersey (quar.)--..---- 4 uly ijJune 29 to June 30 
Preferred participation certificates... ..- $2.25 July 1, Holders of rec. June 20 RE ee, aeewe 2% Wune 30/Holders of rec. June 24 

Chicago City Ry. (quar.).............. 2% |June 30\June 14 to June 17 | Equitable (quar.).......-....-...------ yy une 30\June 28 to June 30 

Cincin iai Dayton & Toledo, com _..... 54 July FB Re ee Re i le NRE a ane en 3 uly 1|\May 24 to May 28 
PRE 2 cake nvednenndenadisoes out 2% July IljJune 16 to July 1 | Flatbush, Brooklyn.............-.----- 4 uly I1jJune2l to June 30 

Cincin. & Hamilton Trac., com. (quar.)- % (July ljJune 21 to June 30 | Franklin, Brooklyn__..._....._ -.----- 4 une 30)Holders of rec. June 29 
I i i 1% \July liJune 21 to June 30 | Fulton (No. 38).............._........ 5 uly 1|}Holders of rec. June 19 

Cin. Newport & Cov. Lt. & Trac.,com.(qu.)| 1% |July 15\July 1 to July 16 | Guaranty (quar.)..._.__.._-_.__ __ ---- S une 30/Holders of rec. June30a 
I i bone hon 1% July ee "ae Wee I i 0 i oe uly l1|June 21 to June 30 

Cincinnati Street Ry. (quar.)..-...---- 1% July ljJune 17 to June 30] Knickerbocker (quar.)_..........__--- 3 une 30\June 24 to June 30 

Citizens’ Elec. St., Newburyport, Mass_..-| 2% \July 1)Holders of rec. June30a | Lawyers’ Title Ins. & Tr. (qu.) (No. 51)} 3 uly ljJunel6 to July 2 

Cleveland Ry. (quar.)...........-.-.-- 1% July 1} Holders of rec, Junel7a | Long Island Loan & Trust, Bklyn. (quar.)} 3 uly 1)Holders of rec. Junel7a 

Columbus (Ga.) Elec. Co.. pref. (No. 10)_| 3 July 1|Holders of rec. Jume20e | Manhattan ____..__._.__._.___.___._.___..- 6 uly 1|Holders of rec. June 7a@ 

Columbus (O.) Newark & Zanes., pf. (qu.)| 1% July lj\June 25 to June 30 | Mechanics of N. J. (quar.) (No. 48)_---- 5 uly liJune 29 to July 2 

Consolidated Traction of N. J...-------- 2 jJuly 15jJuly 1 to July 14] Mercantile (quar.)......-...-.....-.---- 5 une 30\June 24 to July 2 

Continental Passenger Ry., — ieshletah ie @ $3 \June 30)Holders of rec. May3le SE Ge, PPE ESS SE eS 5 une 30\June 24 to July 2 

Denver & Northwestern Ry. (qua ijbens 2 July 10)Holders of rec. July 1l@ | Metropolitan (quar.) (No. 58)_-..-.------ a une 30\June 23 to June 30 

Duluth-Superior Tract., common (quar.)| 1% |July  1)Holders of rec. Junel7a | Mutual Alliance (quar.)_.....__------- | 1% Wuly IljJune 25 to June 30 
NT ee, es a aes 1 July 1| Holders of rec. Junel7a | Mutual of Westchester County (quar.)-- , 14% }June 30)Holders of rec. June29a 

El Paso Elec. Co., pref. (No. 18).-.------ 3 July 10)Holders of rec. June30a | New York (quar.)_...-.--------------- a June 30\June 25 to June 30 

Frankf. & Southw. Pass. Ry., Phila. (qu.)| $4.50 |July 1) Holders of rec. Junel5a | Standard (quar.)_.........-------.---- 4 June 30)/Holders of rec. June23a 

Germantown Passenger Ry. (quar.).---$|1.31% |July 5/June 15 to July 4 | Title Guarantee & Trust (quar.)_.-..----- | 5 June 30/Holders of rec. June 22 

Halifax Elec. Tramway,Ltd.(qu.) (No.58); 2 July 3\June 20 to July 3 | Trust Co. of America (quar.)......------ . ae June 30/|Holders of rec. June24e 

Hestonv. Mantua & Fair. Pass.Ry.,com.| $1 July roe oe) Oe ee Be ee en uecas ph eieecudeces 12% jJuly 10\July 6 to July 9 
DR ccivvedttisneuahcoduedy ana $1.50 July ijJune 21 to June 30] U.S. Mortgage & Trust (quar.)_.-.------ 6 June 30)Holders of rec. June 24 

Honolulu Rap. Tran, & Land, com. (qu.)} 1% |June 30\June 28 to June 30 | United States._..............-------- | 25 July 1ljJune 20 to June 30 
Ne ee en ee awe at 3 June 30/June 28 to June 30 | Washington (quar.)._......-..-------- SS July 1)Holders of rec. June 24 

Illinois Traction, preferred (quar.)-_ ~~ 1 4d July a Fire Insurance. | 

Indianapolis Street Ry_...........---- 3 |July IljJune 23 to July 2 | City of New York (quar.)_..--...-------- } 234 July il1jJune30 to July 2 

Interstate Railways, preferred (No. 1)_._| 3 July 5\June 21 to July 6 | Hanover (quar.) (No. 119)_--..--------- , | July l1jJune 24 to July Il 

Lake Shore Electric Ry., Ist pref. (quar.)| 1 lg July 1| Holders of rec. June20a Miscellaneous. 

Little Rock Ry. & Electric, common_..___- 4 July ljJune 23 to July 11] Aeolian, Weber Piano & Pianola, pf.(qu.) 13% jJune 30)Holders of rec. June 26 
COMMER (ERIE) «. co cccccccsncsesccocs 1 July I\June 23 to July 1 | Alliance Realt, IR ei I 2 July 15)Holders of rec. July 5 
Preferred oe cer ecec ew ecccccccccces 3 ‘July liJune 23. to July 1 | American Beet Sugar, pref. (qu.) (No.48)} 1% jJuly 1|}Holders of rec. June20a 

London (Canada) Street Ry.......-...-- 3 July 3\June 25 to July 2 {| Amer. Brake Shoe & Fdy.,com.& pf.(qu.)} 1% {June 30|Holders of rec. June23a 

Louisv.&Nor.Ry.&Lig., pf. A & B (qu.)_- % \July l1,June 26 to June 30; American Can, pref. (quar. NES BOs pees 1% July 1}Holders of rec. Junel6a 

Louisville Traction, common (quar.)_...| 1 July lj\June ll to June 15! Amer. Car & Fdy., com. (quar.) (No. 35) % |July 1)Holders of rec. June 9a 

Manila Elec. RR. & Ltg. Corp. (quar.)--| 1% |July 1|Holders of rec. Junel9a Preferred (quar. ee MR oe ee 1% WJuly — 1}Holders of rec. June 9a 

Massachusetts Electric Cos., preferred..| $2 (July 1|\Holders of rec. June 5a | American Caramel, preferred (quar.)....} 2 ee Re ok 6 oom 

Nashville Ry. & Light, com, (quar.)....-- 1 July 1\ Holders of rec, Junel9a | American Cigar, preferred -ebdiaweninens 3 uly 1|/Holders of rec. Junel5a 
PPOs CINE) <a ccsccnncvesesccoes 1% \July 1| Holders of rec. Junel9a | American Express (quar.}...-...--...-.- | $3 uly 1} Holders of rec. May3le 

New Enq. Invest. & Secur., pref....---.- July 1| Holders of rec. June20a | American Gas & Electric, com, (quar.).-| 14% Wuly ljJune 23 to July 2 

New Orleans Ry. & Light, pref. (quar.)..-| 1% |\July 15\July 1 to July 15 PURRETOR (GUDE Pisin ccc nndictienindad 1% jAug. IllJuly 21 to Aug. 1 

New York State Rys., com. (quar.)....| 1% |July 1| Holders of rec. June2la | Amer. Iron & Steel Mfg., com. & pf. (qu.)} 14% Wuly 1|Holders of rec. June20a 
PUMOOR CGERE.) onc ccccccsescescoce 1% |July 1| Holders of rec. June2la | American Locomotive, preferred (quar.)_| 1% [July 2l1\July 6 to July 23 

Ohio Traction, common..-..--.---------- 1 July 1|Holders of rec. June 26 | American Manufacturing (quar.)__.___.- 1% Wuly 1|Holders of rec, June 16 

Omaha&Council Bluffs St. Ry.,com. (qu.).| 1 July ljJune 18 to June 30]! American Piano, pref. (quar.) (No. 13)--} 1% PJuly liJune 25 to July 2 

SER tidans cent teonncee 1% \July liJune 18 to June 30 | Amer. Pipe & Construction (quar.)-_-_-__ - 2 uly 1|Holders of rec. Junel5a 

Ottawa Electric Ry. (quar.)...---------- 2% |July chine eneecennonsanan Amer. Pow. & Lt., pref. (quar.) (No. 7).-4 1% uly iljJune 24 to July 2 

Pacific Coast Power, common (No. 7).---| 2% |July  17|Holders of rec. July la | American Radiator, common (quar.)....} 2 une 30\June 22 to June 30 
EE CESARE 50c. |\July 17|Holders of rec. July la | American Screw (quar.).........----.-- 24% Wune 30/Holders of rec. June23a 
ER Ee a a 8 a eR 3 July 17/Holders of rec. July la | Amer. Seeding Machine, com. (quar.)...-} 1 uly 15/Holders of rec. June30a 

Philadelphia Company, com. (quar.).-.-- 1% |Aug. _1|Holders of rec. July la oN. EEE OE TE IE _ &% Puly 15/Holders of rec .June30a 
ne ean l4g\Aug. 1/Holders of rec. July la NS EE ORR RY 1% uly 15/Holders of rec. June30a 

Porto Rico Rys., Lid., ag eae 1% (July l1\June 21 to June 30 | Amer. Smelt. & Ret, oo. cau.) (No. 31} 1 uly 15\June 24 to July 2 

Public Service Corp. of N. J. (quar.)-...-- 1% |June 30 June 30 Preferred (quar.) (No. 4 | Raia Re. 1% [July liJune 10 to June 18 

Puget Sound Elec. Ry., pref. (No. pet ie July 1| Holders of rec. June22a | American Snuff, com. (quar.)....-.---- 5 uly 1\Holders of rec. JunelSa 

Railways Company General (extra)..... 5 July 1jJune 21 to June 30 I 2 uly 1)Holders of rec. Junel5a 

EE TE ee 1% |July 1\June 21 to June 30 Preferred (quar.)..............---.- & \% Wuly 1 Holders of rec, Junel5a 

Ridge Avenue Pass. Ry., Phila. (quar.)--| $3 |July ljJune 17 to July 4] Am. Sugar Refg., com. & pref. (quar.)..| 1% Wuly 3 Holders of rec. June la 

St. Joseph Ry.,L.,H.&P.,pf.(qu.)(No.35)| 1% |July 1| Holders of rec. Junel5a | American Surety. (quar.) (No, 88)..-..-.- 3 une 30\June 16 to July 2 

Sao Paulo Tram., Light & Power (quar.)| 2% |July 3/Holders of rec. Junel5a | Amer. Telephone & Telegraph (quar.)..--} 2 uly 15, Holders of rec. June 30 

Scioto Valley Trac. 1st Pf. & pref. (quar.)' 1% ‘Jilv ge: ge, a ee American Tobacco, pref. (quar.) ----.---- 1% ‘July 1'Holders of rec. Junel2o 
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1 
Ww Books Closed, ' 
Name of Company. ° ’ Days Inclusive. Name of Company. : " Books Closed. 


Days Inclusive. 
Poona: Miscellancous eae July 10a | 8 oy Senega sage 
can Type Founders, com. (quar.) - . c. y tandard Screw, common and preferred - . Holders of rec. Junel 
Preferred (quar.) . July 10a | Subway Realty (quar.)....-..........- Holders of rec. Sunsden 
Sulzberger & Sons Co., pref. (quar.)_..-- June 30 
Swift & Co. (quar.) (No. 99) . June 10 
Union Switch & Signal, com. & pf. (qu.).| 3 to July 10 
Texas Company (quar.)............... 30) Holders of rec. Junel5a 
Texas & Pacific Coal (quar.)..........- d June 18 to June 30 
Torrington Company, preferred June 21 to June 30 
Underwood Typewriter, com. (qu.)(No.1) Holders of rec. June 20a 
Preferred (quar.) Holders of rec. June 20a 
Union Bag & Paper, pref. (qu.) (No. 49)_| 1 Holders of rec. June30a 
Union Carbide (quar.) June 17 June 30 
Union Gas & Elec., Cin., pref. (annual) -_-. June 26 June 30 
United Gas & Elec. of New Jersey, pref. . July 1 
United Bank Note Corp., pref. (quar.).. June 16 
vee Cigar Stores, Corp. of (quar.)...- 
xtra 
United Fruit (quar.) (No. 48) Holders or rec. 
United Gas Improvement (quar.)_.....- 2 Holders of rec. 
United Shoe Machinery, com. (quar.).-..- Holders of rec. 
ildinebeds odeitd cubed t Holders of rec. 
U.S. Finishing, com, ay ) CNo, 10). -- Holders of rec. 
Preferred (quar.) (No. 48) Holders of rec. 
U.S. Light & Heating, preferred Holders of rec. 
U.S. Printing of N. J. (quar.)-.....-.-- June 22 to 
June 24 B. S. Printing of Ohio, pref. (quar.).._.- June 21 to 
U. 
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uffalo Gen. Elec, rauat>. (No. 67) 
utte El. & P., com. (quar.) (No. 27)-- 
umet & Hecla Mining (quar.) 
lan Gen, Elec., Litd., com. (quar.)-. 
oe Westinghouse, Ltd. (qu.) QN026) 


see. t 
Same ye 


An 
pt et SD 


; . (quar.) 
Chic, Junc, Rys. & U.Stk. Yds.,com.(qu.). 
Preferred (quar.) 
Qhicago Telephone (quar.).---.-------- 
Cincinnati Gas & Electric (quar.)-_------ 
Cities monthly) 
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lumbus (Q,) 


Preferred ( 
ci Investing, 
lumbus (0,) I... iH. & P., com. (quar.) 
erred 
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. Junel5a S. Smeli. Refg. & Mining, com. (quar.)| 1 Holders of rec. 
. Junel5a PYERIVOE (GUM .) 220000 onc nne--s--- Holders of rec. 
. Junel5a S* Steel Corp., com. er )CNo. 30)-- 

. June 30 | Utah Copper Co. (quar.) (No. 12) 

. June 30 | Utah Gas & Coke, preferred (quar.)_.---.- 
June 30 | Va.-Caro. Chemical, pf. (qu.) (No. 63)-- 
. Junel9a | Wells, Fargo & Co 

. June 24 | Welsbach Company, common 30/| Holders of rec. 
. June 24 Preferred 30) Holders of rec. 
4% Holders 0 . June30a | Western Electric (quar.)_..........__-- 30\June 25 to 
> Holders of r _ June 20a | Western Union Teleg. (quar.) (No. 169). 15 Holders of rec. 


4 Holders of rec. Junel5a | Westinghouse Air Brake (quar.).....---- July 10 July 1 = to 
Holders of rec. June 19 July 10 July 1 to 
Detroit Edison ap eee wren ecceeoe-- . July la July 10\July 1 to July 10 


pect 
s’ Securities Corp. (quar.) (No. 35) . Julyl0a | Westinghouse El. & Mfg., pref. (quar.)-_. July 15) Holders of rec. June30a 
tilling Co. of Aare pref. ¢ ) July 10a 


‘Stock Corp., Lid. (No . v. Yukon Gold Co. (quar.) (No. 8) June 30\June 13 to June 30 
n orp : e 
juluth Edison Eee. ‘pref. (qu. ) (No. 21) - June20a | “~F Transfer books not closed. 6 Less Income tax. @ Correction. e Declared 4%; 
du Pont beg Internat. Powder, | va My pe SY _ a ton se payable 2% July 15 191land 2% Jan. 151912. / Atrateof7% per annum for period 
u Po Stoshern Liuht 4 Pou ¢ pened > 30 salads of en vane 50 from May 25 to July 1. g Also declared %% extra on common stock, payable 
isuien Wodek, enmetin (aunr)...... Holders of ree, May 3ie | Nov. 1 to holders of record Oct. 2. 


ee (extra) 5 1} Holders of ree. May 3la | - ee 
ren on bg erg asa @ oa pters * reo. Say Sis National Banks.—The following information regarding 
Preferred: (quer.> eens a _  WHolders of rec. July 27a | National banks is from the office of the Comptroller of the 


_— Storage Battery, com. & pref. (qu.)| 1 a Holders of rec. June 24 Currency, Treasury Department: 
and Steel & Iron, ast. ¢ (No. 25) June 21 to July 2 


General Chemical, preferred (quar.)_.-- Holders of rec. June2ia | CHARTERS ISSUED TO NATIONAL BANKS JUNE 9 TO JUNE 13. 
eral Chemical of Cal., Ist pref. (quar.) Holders of rec. June 21 10, 030—The First National Bank of Dexter, Iowa. re oe $25,000. 
eral Electric (quar.). eeceseseccocccs 2 1 Holders of rec. May3la F. F. Winsell, Pres.; B. C. Hemphill, V.-Pres Palmer, 
Goldfield Consolidated Mines (quar. “se , 38 Holders of rec. June30a Cashier: P. C. Monroe, Asst. Cashier. ; 
Extra ‘ 38 Holders of rec. June30a 10, 031—The National Bank of Commerce of Coweta, Okla. Capital. $25,- 
Gorham Manufacturing, preferred (quar. 5. Holders of rec. 000. George Lewis, Pres.; E. D. Peden, V.-Pres.: E. E. ewis, 
Guggenheim Exploration (quar.) (No. 34) June 15 to Cashier; Pearl Hopping. Asst. Cashier. 
Great Lakes Towing, preferred (quar.) - - 3% |. Holders of rec. 10, 032—The First National Bank of Tyrone, Okla. Capital, $25,000. 
Hart, Schaffner & Marx, pref. (No. 1)--- | Holders of ree. - W. N. Wright, Pres.; E. O. Love, V -Pres..; Guy S. Speakman, 
Homestake Mining es (No. 439)-| 50c. 26 Jute 21 B. - - Cashier: Fred Speakman, Asst. Cashier. 
lil-Rand, preferr olders of rec. . 
cee pap mer aR tee common (quar.) , ; re we CHANGE OF CHARTER NUMBER, 


) , 2, 712—The First National Bank of McConnelsville, Ohio, to No. 46,*the 
Internat. — Mills Corp. Parag: ; No 8) ; ee pe - rec. latter being the original charter number. 

’ com. . - : . 
Deceit asas Wiehe oth. aw) he & te Bet. _. .  YOLUNTARY LIQUIDATION. 


I 
: cho ete oo ~ ecit” Couer.) 7, 936—The National City Bank of bem D. C., May 1 1911. 
nternationa ver, pref. (quar.)..-.--- 


Preferred (extra) 

Internat. Smokeless Pow. & Ch.com.(qu.) 
Kansas Gas & Elec., pref. (qu.) UNo. 5)-- 
La Belle Iron Works Di cadenneeeds 
Lanston Monotype Machine (quar.)--.-- 
La Rose Consolidated Mines (quar.) - ----- 
Lawyers’ Mortgage (quar.) (No. 39) 
Louisville Gas 


Mackay Companies, com. Ge.) (No. 24) 
Preferred (quar.) (No. 30) 
Manning, Maxwell & ataove, Inc. (quar.) - 
husetts Gas Cos., com, (quar.).-- 
husetts Lighting Cos. (qu.) (No.31) 
May Department Stores, pref. (quar.) - -- 
— Linotype (quar.) iin ai mined 
kxtr 
Menican Telegraph (quar. > are 
Michigan Light, preferred (quar 
Michigan State Telephone, pref., yoy ) 
Mortgage-Bond (quar.) 
National Biscuit, com. (qu.) (No. 51)-- 
National Gas, El, L. & Pow., pref. (quar.) 
Wat. Lead, common (quar.) (No. 30)..-- 
National Licorice, pref. (quar.) a 36) _ } 
National Sugar, preferred (quar.) i Holders of rec. 
National Surety (quar.) 3 IjJune 21 to | 
Seay Renee ret 2 ote 1% a 2 2 —"871°759) +112.1 
Nevada Consolidated Copper Co. (quar.) 40 30jJune 17 to 558.631 


i Holders o 

Holders 0 

i” Holders o 

id Holders o 
June 21 

Holders 0 

28 Holders o 

a Holders o 


SEER K KRARERKR KKK 


= 


Extra 
Cons.Gas, Elec. Lt.&Pow., Balt., com.(q.) 
Gonsumers’ Power, preferred (quar. ) 
Continental Paper Bag, “ork (as: ) (No. 25) 
Preferred (quar.) (No. 4 
ines Products Refining, pref. o Secsiay ) 
Grucible Steel, pref. (quar.) (No. 31)-..-- 
Guban-American Sugar, pref. (quar.) 
Cumberland Tel. & Tel, (quar.) (No. 111) 


—~ 
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eg of =. Canadian Bank Clearings.—The clearings for the week ende 
3MhJune 23. to ing June 17 at Canadian cities, in comparison with the same 
af ae of ye. week of 1910, show an increase in the aggregate of 34.1%. 
Holders of rec. 
1@ Holders of rec. June 22 Week ending June 17. 
Holders of rec. Junel0a Clearings ai— 
Holders of rec. Junel0a Inc. or 

30] Holders of rec. June 30 1911. | 1910. ’ 1909. 1908. ® 

4 Holders of rec. July 15 
1& Holders of rec. July la Canada— 3 | $ % $ $ % 
s Holders of rec. June20a 53,125,525 37,367,952 .2| 38,280,681) 26,618,289 
3@ Holders of rec. Junel0a 37,151,022 28,420, 150, .7| 29,528,796 
3G Holders of rec. Junel0a 20,289,166 15,677,525 

1& Holders of rec. June30a 461,067 _=—s‘8, ,044 
Holders of rec. Junel9a 3,157,503) 
July 16 to Aug. 1 : 2,346,170 
3 Holders of rec. June 23 1,849, 622 
1& Holders of rec. June28a 
July 2 
June 14 
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63 486, 484, +14.8 
New England Telep. & Teleg. (quar.) 34 30) Holders of rec. > 1,265,000 Not include d in tot 


New Orleans Gas Light $3 15] Holders of rec. 
New York Air Brake (quar.) 28] Holders of rec. Lethbridge 558,000 Not include d in tot 
N.Y. Mortgage & Security (quar.) ------ 3 1) Holders of rec. Brantford 649,000 Not include d in tot 
New York Mutual Gas [ight 10} Holders of rec. a3 | 
Niagara Falls Power (quar.)----------- 15) Holders of rec. Total Canada 146,113,670 108,955,865) +34.1/100,022,962 72,197,997 
Nipissing Mines (quar.).-------------- 20 July 1 to | 

Extra 20i\July 1. to 
North American Co. (quar.) 1) Holders of rec. Auction Sales.—Among other securities, the following, not 
Sieoderes ane dats: gate ae , ie regularly dealt in at the Board, were recently sold at auction 
- emeenen Elena) (vo. ee . ajzene 31 June 30 in New York, Boston and Philadelphia. 

tis Elevator, common (quar,)_..--.-.-- olders of rec. June 30 

I COU8O.D 3. . ou 2 naidnemaepecees 15| Holders of ree. June 30 By Messrs. Adrian H. Muller & Sons, New York: 
Pacific Telep. & Teleg., pref. (quar.) -.- - ijjJuly 1 to July 15 | Shares. Shares. Per cent. 
Pay-As-Y ou-Enter Car Corp., pref. (qu.) . 15jJuly 6 to July 14 | 150 Herbert L. Brown Co $100 |$200 The Atlantic Yacht Club, 
Phelps, Dodge & Co., Inc. (quar,)..---- 21) Holders of rec. Junel9a | 26 Stroefer Realty Co., $10 each_$260 Bklyn., 2d 5s, 1913. M. & N. $50 & int, 
Pittsburgh Plate Glass, common (quar.) - idjJune 16 to 1 10 Commercial Tr. Co. of N. Y_..106 |$1,000 City of N. Y. 3s consol. stk. 
Pope M 9., pref. (quar.).-------------- 31 25 First Nat. Bank, N. Y 99% 1920. Tax-exempt 91% & Int. 
Procter & Gamble, pref. (quar.)..----..- 15] Holders of rec. June30a 15 Long Island Loan & Tr. Co....319% | $1,000 Chamb. of Commerce, City 
usher Oats, common (quar.)....------ 15] Holders of rec. July 1a | 100 Broadway Trust Co 149° | N.Y. 

Preferred (quar.).------------------ . 81) Holders of rec. Aug. la '$1 000 City of N. 
Realty Associates 15; Holders of rec. July 5 | Bonds. .| empt, 1918 
Republic Iron & Steel, pref.(qu.)(No.38) 1; Holders of rec. Junel6a | $14,000 United Brewerles Co. of $4,000 City of N. Y. 3%s_ tax-ex- 
Fehode Isl.-Perkins Horseshoe, pref. (quar.) 15) Holders of rec. July 1 Chic., Ill., lst 6s, 28. F. & A_65 & int. 88% & Int, 
Royal Baking Powder, com. (quar.)--.. 30) Holders of rec, Junel5a | $3,000 H. L. Brown & Co., Inc., $2,000 City of N. Y. 34s, tax-ex- 

Preferred (quar.) 30; Holders of rec. Junel5a Ist 6s, 1919. A. & O. Oct. 


empt, assess’t bonds, 1914. M. 
Safety Car Heating & Ltg. (quar.)----.-- 2 Holders of rec. Junel4a 1910 coupons attached____. ~~ $100 ° & N 


St. Joseph Stock Yards (quar.)-_-------- 3 $1,000 Crescent Athletic Club, $1,000 City of N. Y. 3s, tax-ex- 
Scranton Electric, pref. (quar.)---------- Bklyn., 2d 5s, 1923. M. & N. empt, 1927. M. 92% & int, 
Sears, Roebuck & Co., pref. (quar.)-_-.-- Holders of rec. 65% & int. | $2,000 City of N. Y. 3s, tax-ex- 
Securities Company l5jJuly 1 to $200 The Hanover Club of Bklyn. empt, 1916 97% & Int. 


Shawinigan Water & Power (quar.) Holders of rec. 1st 6s, 1920. Jan. 1909 ee $11,000 N. O. & Gt. Nor. RR. Co. 


720,000 Not include d in tot 


























Y. 3s, tax-ex- 


Sloss-Sheffieaa Steel & Iron, pref. (quar.) 1| Holders of ree. 6 Ist 5s, 1955. R 73 & int. 
South Porto Rico Sugar, com, (quar.).-- 1) Holders of rec. $100 Oxford Club of Bklyn. Ist 5s, $2,500 Cent. Indiana Ltg. Co. lst & 

Preferred (quar) at we of — coer te 1914. J. & D $25 & int. ref. 58, 1927. M. & N 50 & int. 

a io daommooceced e ne u 
oh he gpl ol 2 Salvune 86 t> Yous 20 By Messrs. Francis Henshaw & Co., Boston: 

Preferred 30; June 25 to June 30 Shares. ~ per $ Shares. per sh. 
~~ Gas Light, N. Y., common... 30) Holders of rec. June 20 10 Merrimack Mfg. Co., pref 57 Plymouth Crpdjage Co. .258 1 ieee 

$ .Preferred 30! Holders of ree. June 20 | 999 Municipal Real Est. Trust 100% {| 50 Essex Co., $50 each 1904 
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Cir culation.—On the basis of averages, circulation of national banks in th 








By Messrs. R. L. Day & Co., Boston: | 
sh. | Sha $ per sh. 


















































Mp Clear ing aes amounted to $45,393,000, and accoraing to actual figures y were 
7 Merchants’ Nat. Bank....274275 3 ‘Lawrence Gas Co---.----.--- 207 $45,545 
rvard Trust Co. (Camb’ge)_170% Mass. Bon ns. CoO...... 
5 Great Falls Mfg. Co.......-.. 188% | 7 W. H. McElwain Co., ist pfd..103% DETAILED RETURNS OF TRUST COMPANIES, 
2 Atlantic Cotton Milis.._...... 51 10 Quincy Mkt. Cold r. & | shies 
3 Franklin Co. (Lewiston, Me. ont te W. H. Co, rights.........-.-- 13 On dep.| Net : 
4 Continental — APRESS. SS 1 Cent. Vermont RR. Co....... 9% Trust Cos. | Surplus.| Loans. | Specie. | Legals. C.H| Deposits. | Reserve. 
1 Nashua Mfg. Co., $500 comers aia $36 6=—s do GP «Gee iccccce 9 00s omitted Average. | Average. |Average.| Banks. | Average. 
By Messrs. Barnes & Lofland, Philadelphia: § 3 $ P ; % 
Shares $ per sh. | Shares. $ per sh. | Manhattan..; 2,331,4 19,057,0| 1,996,0 50.0 1,758,0, 14,394,014.2+-10.8 
12 Salem Of. Mi ) Nat. Bkg. Co., 5 Salem(N.J.)Cem.Assn.,$25 each. 44 Brooklyn _..}; 2,397,2 7,093, 2,069.0, 517,0 1,945, 13,855,018.7+ 11.4 
TO RRR ERR GIRL 70 |500 Danville Bessemer Co.,$1 50 ea.$5 lot | Bankers’...-.) 6,529,9 81,092, 8,769.0 526,0 9, 145,0, 61,945,015.0+12.8 
14 First Nat. een: Philadelphia _230 18 Lake Park Cemetery Co., $50 ea 25 wee 4,446,4| 40,828,0} 3,248,0| 840,0| 4,455, 27 ,383,014.9+13.6 
10 Third National Bank_......-- 256 een Wiake-« 1,043,1) 15,159, 1,797, 30.0 1,578. 12,177,015.0+ 9.2 
16 Tradesmen’s Trust Co----.--- 112% Title Gu.& Tr 11,429,9| 33,979,0! 2,087,0) 1,561,0 3,000,0° 23.777,015.4411.1 
44 West Phila. Title & Trust Co., Bonds. er cent, | Guaranty .-.| 22,977,9| 136,991,0 11,043,0| 1,255,020,918,0 ,831,014.8+20.1 
| RRS IR Sea 24% | $5,000 So. ae £ Mishawaka den Mercantile ..| 7,620, 62,831,0, 6,365, 0, 5,098,0 41,776,015.2+10.8 
1 Provident Life & Trust Co..-..821 ,, CR Os, Shae chotee Law.T.1.&T.| 6,453,8; 19,926,0 1,545,0, 726.0 1,782,0 14,669,015.4+10.7 
3 Girard Trust Co...........-- 951 {| $2, fo Altoona a. ) Gas Co. Ist 5s, Columbia _.-.| 1,813,1;) 15,906,0 1,516,0, 1 0 1,308,0 10,761,015.0+ 10.8 
4 Assets Realization Co., com... rt ti dh ébebns hb aeddnbabavedicce % | Standard _..| 1,426,3) 17,136, | 2,197, 11,0 2,347,0 16,249,013.5+12.6 
1 Commonwealth T, I. & Tr_-_- $5, ‘000 Wilm. & Chester Trac. C. T. People’s ----| 1,727,4 17,234,0, 2,440, 406,0. 1,936,0 16,559,0.17.1+4 10.2 
5 Chelten Trust Co., $50 each.-_- 78 iti neat ee tient einen 9314 | New York --.| 11,183,3) 51,069,0, 5,490, 140,0; 3,664,0 34,443,016.3+ 9.6 
20 Continental T, & T.Co.,$50 ea. 474% / $10,000 Altoona & Logan Elec. Ry. Franklin... 977,4| 12,287,0 1,430,0, 276,0 1,247, 0 11,050, 0 15.4+-10.0 
3 Phila. Co. for Guar. Mtges....1544%/| Co. cons. 4s, 1933_......-... 91 Lincoln. .- ~~ 582, 9,674,0. 1,224,0 227,0 1,086, 0 9,009 0,16. 1+10.7 
20 Commercial Trust Co--...-..-- 375 | $5,000 Boro. of Carnegie gen. imp. — | | 
10 Equitable Trust Co_.....---. I A il i cas 92% | Totalis,/Avge.| 82,939,1) 550,262, 0 53,216,0 6,676,0 61,267, a 390.878 ,0)15. 3+15.7 
3 Real Estate Trust Co., pret. ..100% $5,000 Boro. McKee’sRocks 48,1928 941% poep rape 
3 Mutual Trust Co., $50each.-.- 46 | $10,000 Pitts. McKeesp. & Con. Ry. Actual figs. June 17_| 554,644,0 57,939,0 ica siibaies 0 39 393,745 shoes puniidioe 6 
10 Fidelity Trust Co_...-.___- 950-951| cons. 6s, 1931-...-..----.----- 101% | | 
100 Fairm, Park Transp., $50each. 8% a Iron Clad won 810,000 : tie 
100 Ohio Traction Co., com-_.-...-- SO) Gee Son encousncecas ; lot 


100 Easton Con. Elec. Co., $50 each 21 
10 Citizens’ (10th&11th)Pass.Ry-~.298 
4 Fkd. & Southwark Pass. Ry.Co.381 
10 ee s Nat. Fire Ins. Co., $25 os 
5 Delaware Insur. Co., $10 each. 25 
200 Waterbury Gas Lt. Co., $25 ea. 60 
75 Hudson County (N. J.) Gas Co_137 


The capital of the trust companies is as follows: Manhattan, $1,000,000; Brook- 
STch don ie Guat" frame $478 00; Caasiy” $6 iM 00 Mernmte 

3 eee een eee o-oo e Guar uaranty, $5, 000, 000; Mercantile, 
$3, ‘000 “Bethlehem City Water Co. 86 $2,000,000; Lawyers Title Ins. & Trust, $4,000,000; Columbia, $1,000,000: Stand- 


lst 5s, 1934 eee ee ee ee rd, l, 000, P l 1, 
$6,000 Everett Ry., Lt. & Water 7 Boag 51 006. oot . 8 000.0 ,000; 0; New York, $3,000,000; Franklin, $1,500,000; 


Ce. BS GR, Bic nnddnscdceddkiiee 
$1, ~« Springfield Water Co. cons, SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


I I ed 















































25 Equitable Ill. Gas Lt. Co., pref. 109% | $1, 000 N. Springfield Water Co. lst On Dep't 
31 Essex & Hudson Co. Gas Co...140%4| 5s, 1928....-.-...-...-.---.-- Week end’g Legal |\withC.-H. Net 
§2 J. G. Brill Co., pref-...-..-.. 93 %-93 4% | $5, 000 Union Elec. Tel. & Tel. Co. June 17. | Capital. | Surplus.| Loans. Specie. | Tenders.| Banks. | Deposits. 
30 Everett Ry, & Lt. & Water Co_ 66 MG BE Bean noddsdbdausels ise ~ 
4 American Pipe & Construc. Co. 94 | $5,000 Chattanooga Rys. Co. cons. Averages 
25 John Wyeth & Bro., Inc....-.-. 200 Ph Se Penscnnaccndsthth canoes 3% | Banks -_--/134,150,0 200,877,3/1,364,429,0:326,159,0| 75,278,0) —-.___- 1,426,219,0 
4 John B. Stetson Co., com-.-_-_-- 500 /| $1, 000 Allentown & Kutztown Trac. Trust cos.| 32,125,0, 82,939,1| 550,262,0, 53,216,0,| 6,676,0| 61,267,0, 390,878,0 
20 Warren Bros.Co., Ist pf.,$25 ea. 39 OTS, ARC eer 87% | emer 
3 Phila. Bourse, pref., $25 each. 8%) $2,000 Phila. Sub. Gas & Elec. Ist Total _.|166,275,0283,816,41,914,691,0\379,375,0| 81,954,0| 61,267,0,1,817,097,0 
4 Phila. Bourse, com., $50 each. 4% i SE int. ct insite tah eide teencnanainene 92 Actual 
275 Bering zaere Mining Co., pref., $4, 000 The Netherlands Co. deb. 6s, Dt lt @edeeah. mache 1,375,152,0326,007,0| 76,291,0) _._._. 1,438,274,0 
Sl GROR. 2. ccccccccace ER ee Rat, erect Trust cos.| ...-... —o 554,644,0) 57,939,0, 6,718,0' 65,351,0| 393,745,0 
By Messrs. Samuel T. Freeman & Co., Philadelphia: Total.) ....-- Speer 1,929,796,0,383,946.0 83,009,0, 65,351,01,832,019,0 
Shares. $ per sh. | Bonds. Per cent. | 
1 Prank c3'esisPis Wy 400" g80 "| altoo0 Cums a Sub. Bs ee, 0, 
rank. &S’warkPas.Ry., ea. am u y. 5s, ’ . “ 
4 Nat Bank of Nor. Liberties.....24933| | J. & J-.-..-...--.--------- 1 The State Banking Department also furnishes weekly 
1 Real Est. Trust Co., pref......- 99 ($11,000 Hest. Man. & Fair. Pass. 


returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V, 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


Ry. 5s, 1924, M. & N.....--.- 104% 
$200 Sp’gfield Wat. Co. 5s, °"26__100 
$500 No.Sp’gfield Wat.Co.5s,’28 100 


Per cent, 
793-000 Phils. 3s, 1934, J. & J-. 94% 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending June 17. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 
The returns of the trust companies are included for the first 







































































time, but we show their figures in a separate table. State Banks | Trust Cos. | State Banks | Trust Cos. 
For definitions and rules under which the various items are Week ended June 17. ~ ia ae ole a - a , Ph ge 
made up, see ‘“‘Chronicle,’’ V. 85, p. 836 inthe case of the a slrncnnaiicah » Miia i Bah 
z z $ £ 
banks, and V. 92, ah 1607, in the case of the trust companies. Capital as of Feb. 28.--- 23,975,000 63,206,000 9,528,000 9,525,000 
DETAILED RETURNS OF BANKS, 
We omit two ciphers (00) in all cases. Surplus as of Feb. 28..-.- 38,886,100; 175,811,500 11,274,643 11,328,963 
| Loans and investments._| 294,696,900 1,125,374,100, 96,435,500) 149,382,800 
Banks. Capital.| Surplus. | Loans. | Specte. | Legals. Net Yt Depoe Reserve. Change from last week.| +3,442,900, —6,938,100 + 490,600 + 116,100 
itted. | Av .| Average.|'Average. A 
ae aie eendiddenuipeliadaseeehamameel ee, ee ee ey YN MRED Cadi eon 
S | . | $ ~ $ 7. | % Change from last week + 1,024,900) 2,538,500) .......---] -2---e02-- 
Bank ofN.Y.! 2,000.0 3,680,6 20,611,0, 3,856,0 956, 0 18,460,0 26.0 
ManhattanCo 2,050.0  4,413,4 34,600,0 9,672,0 1,558,0 40,700,0 27.5 | Legal-tenders & bk. notes; 23,590,500) 11,357,300) ----------|  ---------. 
Merchants’.-; 2,000,0 1,951,8 21,468,0 068.5 1,374.0 22,365,0, 26.0 Change from last week. + 18,800 210,000) ..cnnccese] pewenscece 
Mech.& Met. 6,000,0 §,230,1 55,118,0 .839,0 1,638,0 54,489.0 26.5 
America ....; 1,500,0, 6,134,4 26,913,0 5,116.0 2,114,0, 7,617,0 26.1 NS 6 tedaeaabnde 352,420,100 1,242,874,000 102,634,800; 158,402,600 
RRR 25,000,0 34,705,9 gigety: exe eee: ety y: 34.5 Change from last week.| +3,140,200, +7,930,200 +9,200, 1,231,800 
Chemical ...| 3,000,0 6,641,0 301, .331,0 1,580,0, 31,850,0 27.9 
Merch, Exch. 600, 579.5 7,248 1,778,0 114,0 7,505,0 25.0 Reserve on deposits..-.-.- 102,066,400 135,468,600 22,084,000 23,663,200 
Gallatin _...' 1,000 2,506,5' 8,650, 1,316,0 452,0 6,873,0' 25.6 Change from last week. —700,300, —2,645,500 —294,800, —1,368,100 
Butché& Drov . 156,4 2,212, 626,0 74,0 2,511 27.7 
Greenwich -- 874, 8,144 0} 2,106.0 170,0, 9,096,0, 25.0 | P._C. reserve to deposits_ 29.1% 16.4% 22.4% 15.6% 
Amer. Exch.} 5,000 4,416, 43,490,0; 7,738,0 3,892,0 44,177,0 26.3 Percentage last week -- 29.6% 16.6% 22.7% 16.3% 
Commerce .-| 25,000, 15,161,7| 149,421,0| 31,013,0, 8,635.0, 135,670, 29.2 
a --| 3,000, a+ § oe ety oe eX os 
acific .._.- 500, 36, 067, ‘0 403,0) 259, 5.6 + Increase over last week. — Decrease from last week. 
oe. Ph- 3.209. 1, aR et : ae a ee: ey th = Bo Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” Includes, 
Hanover_._-| 3,000, 12,620, 73,066,0) 18 214.0) 4 052, 83.797. 26.5 for both trust companies and State banks, not only cash items but amounts due 
Citizens Cent| 2,550.0 1,847.9 22.768,0 5,403.0, 325.0, 22,183,0 25.8 | from reserve agents. Trust companies In New York State are required by law to 
Nassau 500 "564. 9032.0 1.021 0 1,648, 0 10.545, 25.2 keep a reserve proportionate to their deposits, the ratio varying according to 
Market &Fult 1 000. 1 728. ~~. 8'885 0) 1. 550.0) 758 8.773.0 26 2 location as shown below. The percehtage of reserve required is computed on the 
Metropolitan| 2,000, 1'572'3 10.527.0 2.503.0 251.0 10:534.0 26.1 | 888regate of deposits, exclusive of moneys held in trust and not payable within 
Corn Exch 3,000. 5,557, 50.449, | 9,700.0 5 319.0 60,280,0 25.0 thirty days, and also exclusive of time deposits not payable within thirty days, 
Imp. & Trad| 1:500:0 _7:735:8 27,0820 4,743.0 1,635.0, 24'828:0 25.7. | Tepresented by certificates, and also exclusive of deposits secured by bonds or 
Park 5.000. 12.941. 85.106. 22'000.0 1334.0 89. 575.0 26.0 obligations of the State or City of New York, and exclusive of an amount equal to 
East River... "250. “101. 1.461. "259 0) "108. 1703.0 27. 4 the market value (not exceeding par) of bonds or obligations of the State or City 
Fourth gas 5.000. 5.67 5 37.223. 7 762.0 9 810.0 40'924'0 25.8 of New York owned by the bank or held in trust for it by any public department. 
Second ...-- 1.000. 2 244. 13.809. 3'609.0 "143. 13.969.0 26 8 The State banks are likewise required to keep a reserve varying according to 
Siete 10.000. 20,906.7) 126.031.0 42'415.0 9 019.0) 136 394.0 398 location, the reserve being computed on the whole amount of deposits exclusive 
Irving Exch. 2.000.0| 1,897.6 24.083.0' 4,543.0 2.1200 25.9750 25.6 | Of time deposits not payable within thirty days, represented by certificates (accord- 
Bowery : "250.0 ‘794. 3,396, '818.0 63. 3536.0 24.7 ing to the amendment of 1910) and exclusive of deposits secured (according to 
N.Y County 500.0 ] 758, 8.103. 1 435.0 716.0 8°] 41.0 26 4 amendment of 1911) by bonds or obligations of the City or State of New York, and 
German- Am 750.0 717. 4070. "g9 40 210'0 3'91 4'0 26. 4 exclusive of an amount equal to the market value (not exceeding par) of bonds or 
Chase ..---- 5,000.0, $440.1 81,155, 16,574,0 6,458.0 89.318.0 25.7 obligations of the State or City of New York owned by the company or held in trust 
Fifth Avenue} 100.0 2,227.3) 12,491,0 2,482.0) 1,030.0, 13.833.0, 25.2 | for it by any public department, 
German Ex_| 200.0 (888,4, 3.677, 320,0, '565.0, 3,608.0, 24.5 4 c —svust Cos. —Stats Banke 
Germania .-| 200.0 1,041, 5,764, 1,252.0, 503.0, 6,823.0 25.7 | Réserve Requtred Sor Trust Compantes roses 2. Of 
Lincoln... - 1,000.0, 1,632;5 14,023.0 4,018.0 1,016.0, 15.910,0 31.6 Mb ening eS ee a 
Garfield ----| 1,000,0, 1,242,  8,697,0, 1,985,0, 456,0; 8,974.0, 27.2 | ,,Zarahon— we ise nen” See 
| {peoee 250.0  532,8 3,415.0 664.0 326.0 3,751.0 26.4 | Msahattan Borough..................---....- 5% 15% a 
Metropolis -- 1,000, 2,145,7 13,463, 1,696,0, 1,872.0 14,018,0 25.4 Brooklyn Borough (without branches in Manhat.) 15% 10% 20% % 
West Side.--; 200.0 1,064.0 4,357.0 1,134.0, ‘224.0, 5,303.0 25.6 | Other Boroughs (without branches in Manhattan) 15% 8=610% =615SH 
Seaboard ---| 1,000.0 2,049.3} 22,401,0 4,968.0 2,078,1| 26,518,0, 26.5 | Brooklyn Borough, with branchesin Manhattan..15% (15% 20% 7 
Liberty. .-- 1,000, 3,717.7) 20.433. 4,124.0 1443.0, 31.775.0 25.5 | Crnet Borouahe OR Drangiae tn Manatten....15% i185 Ta Oa 
N.Y.Prod.Ex) 1,000.0 797, 747,09, 2,369,0, 368.0, 10,496.0, 26.0 REED Te SEMED- =< te --= -- @O% ’ ’ , 
| ee 1,000.0 967 15,731, 4,807,0, 343,0| 20,238,0, 25.4 
Goat & Tron:| 1000-4 435; 6.406. 1,000.0 21.9 ie 23'8 The Banking Department also undertakes to present sepa- 
Union Exch-| 1,000.0, 951.6 9,674, 932.0) 1,549.0, 9,836,0, 25.2 | rate figures indicating the totals for the State banks and 
Totals, Avge./134,150,0; 200,877,3'1364,429,0326,159,0 76,278,0 1426,219, 98. 14 trust companies in the Greater New York not tn the Clearing 
aeenh tite wl... af 375,152, $26,007,0)76,201 1438.274,0, 28.20. House. These figures are shown in the table below, as are 











also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 


combined each corresponding item in the two statements, 


thus affording an aggregate for the whole of the banks and 


trust companies in the Greater New York. 

The figures for this week show very large changes as compared 
with those fie last week because the reports of trust companies 
are included with Clearing-House banks for the first time. 
These large differences disappear in the last column. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House || Clear.-House |State Banks &'| Total of aul 
Week ended June 17—| Members Members. Trust Cos. not || Banks& Trust 
|ActuaiFigures|| Average. |in C.-H. Aver.’|\Cos. Average. 





$ $ $ $ 
Capital as of June 7...| 166,275,000)} 166,275,000) *39,606,000); 205,881,000 
Surplus as of June 7.-.| 283,816,400! 283,816,400; *101,416,100|} 385,232,500 


Loans and investments 1,929,796,000 |1,914,691,000| 656,104,800||2,570,795,80U 
Change from last week! +571,994,600 | + 562,277,500) —556,857,800||} +5,419,700 


Deposits .....------- 1,832,019,000. 1,817,097,000; @645,857,700)|2,462,954,700 








Change from last week +419,053,200, + 410,767,000) —526,599,300)|—115,832,300 
a 383,946,000} 379,375,000|  67,824,300/| 447,199,300 
Change from last week| + 66,632,000 + 63,866,200; -—55,871,900|| +7,994,300 
Legal-tenders -.------ 83,009,000}| 81,954,000} 012,412,000|} 94,366,000 
Change from last week! +7,295,700|| +7,040,100| —6,985,400 + 54,700 


Banks’ cash in vauilt.-| 402,298,000 401,437,000 13,360,400|| 414,797,400 
Trust Cos.cash in vault; 64,657,000. 59,892,000 66,875,900|| 126,767,900 


Aggr’te money holdings} 466,955,000 | 461,329,000 80,236,300|| 541,565,300 
Change from last week} +73,927,700 | +-70,906,300| —62,857,300|| +8,049,000 
Money on deposit with 
other bks. & trust cos. 65,351,000) 61,267,000 23,563,700 84,830,700 
Change from last week +65,351,000, + 61,267,000} —4,170,200)| +57,096,800 





























Total reserve. -...-- 532,306,000}; 522,596,000} 103,800,000|| 626,396,000 
Change from last week] + 139,278,700) + 132,173,300} —67,027,500|| + 65,145,800 
Surplus reserve- -- ---- 74,301,250 EE 3 dee ee, ae 6 du cet alaies 
% of money holdings to 
deposits for bks. alone 28.20% 28.14% - , xrays 
% of cash res’ves of trujst cos. — 
Cash in vault.......- 16.42% 15.32% tS RS rane 
Cash on dep, with bks. 1 .23% 13.55% MM a 
PEE whiten adonns 30.65% 28.87% | aes 
Aggr’te reserves to ag- 
gregate deposits - - -- 29.05% 28.75% 18.9% 25.41% 
Agegr’te money hold’gs 
to aggr’te deposits -. 25.48% 25.38% 12.42% 21.98% 
+ Increase over last week. — Decrease from last week. * As of Feb. 28. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $749,747,800, a decrease of $589,079,900 from last week. In 
the case of the Clearing-House members, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies combined with those for the State banks 


and trust companies in Greater New York outside of the 
Clearing-House compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these Sigures. 





Week Loans and ‘Tot. Money| Entire Res, 
Ended. (|Investments.| Depostis. Specie, Legals. | Holdings. \on Deposit. 





$ $ $ $ $ $ 
April 15..| 2,496,582,8) 2,495,710,0| 419,947,1| 94,075,5)| 514,022,6) 538,093,6 
April 22..} 2,507,088,1| 2,514,816,5) 429,951,0) 93,354,9|) 523,305,9| 547,242,3 
April 29.-.| 2,513,422,9| 2,527,964.5) 436,126,7| 94,814,3) 530,.941,0| 555.117,3 
May 6--| 2,514,961,3| 2,526.363,1| 433,695,8| 93,712,6) 527,408,4) 553,291,4 
May 13--| 2,518,309,7) 2,533,056,3| 436,015,2| 94,377,0| 530,392,2| 557,340,3 
May 20...) 2,541,441,4| 2,558,748,7| 440,383,8) 94,383,3) 534.767,1| 561,884,7 
May 27-..) 2,548,862,8) 2,567,915,5) 442,476,3| 95,268,6) 537,744,.9) 564,758,2 
June 3-..| 2,658,152,1; 2,570,202,0) 435,941,5) 94,155,1| 530,096,6; 557,990,9 
June 10.-_) 2,565,375,5' 2,578,787,0) 439,205,0| 94,311,3| 533,516,3) 561,250,2 
June 17-_-.| 2,570,795,8 2,462,954,7' 447,199,3' 94,366,0! 541,565,3 626,396,0 


Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 


for the week ending June i7, based on average daily results: 
We omit two ciphers (00) in all these figures. 














































































































Loans, Lega Deposit with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
taj. plus. Invest- Bank tng Banks ,| Depostis. 
ments. Notes. | Agent. &c, 
N. Y. City 
Boroughs of 
Man.& Brz. % 3 $ o $ é 
Wash. H’ts} 100,0 282,0; 1,385,0; 140,0 47,0 151,0 17,0} 1,354,0 
Century ..-| 250,0 148,9;} 1,511,0 44,8; 214,2 159,3, 295,4! 1,737,0 
Colonial ...| 400,0 402,8| 5,668,5| 806,9| 442,7 623,9 200,1| 7,991,5 
Columbia -.| 300,0 762,4| 6,477,0| 686,0) 637,0 957,0 65,0| 7,688,0 
Fidelity ._..| 200,0 183,2| 1,048,9 55,8 116,0 tM ak eg 1,110,4 
Jefferson_..| 500,0 521,5| 3,878,9| 256,5) 479 248,1; 544,8) 5,157.5 
Mt. Morris_| 250,0 334,4| 2,695,4)| 494,0 52,0 §52,9, 73, 3,625,6 
Mutual _...} 200.0 387,2| 3,675,0 21,0| 602,0 lS Rae pS: 4,379,0 
aa 100,0 460,9| 4,079,0| 331,0;| 361,0) 1,397,0 —_-_-_-_. 5,586,0 
93d Ward._-_| 200,0 107,4) 2,038,1 173,2 59,6 Eee ss 2,340,8 
Yorkville -- 100,0 492,8| 4,426.0 49,9 861,9 205,8  436,9) 5,822.4 
New Neth’d| 200,0 271,8| 2,394,0} 258,0 86,0 373,0 35,0; 2,848.0 
Bat.Pk.Nat.| 200,0 143,8) 1,349,5| 281,0 §1,2 8 RS 1,436,7 
Aetna Nat_} 300,0 309,2| 2,141,7| 484,3 38,3 98,7 23,5} 2,207,9 
Borough of 
Brooklyn. 
Broadway .| 200,0 538,6| 3,257,7 45,1| 451.4 307,6' 312,1) 3,793.0 
Mfrs.’ Nat_} 252,0 856,7| 5,702,9| 641,8) 179,0} 1,132,8 136,3] 6,608,0 
Mechanics’ _} 1,000,0 853,1) 12,351,5 245,0) 1,450,5| 1,456,0 209,00) 15,634,5 
Nassau Nat.| 750,0) 1,061,3) 7,753,0) 710,0| 355.0) 1,379.0 ____- 8,262,0 
Nat. City_.} 300,0 598,0|) 4,041,0 73,0) 575,0 618,0, 197,0) 5,120,0 
North Side_| 200,0 150,8| 2,180,4 31,1; 124.3 193 ,3) 87,8) 2,461.8 
First Bias. 300,0;  641,2) 3,648,0) 350,0| 94,0) 421.0) 44,0] 3,390.0 
Jersey City. 
First Nat..| 400,0| 1,287,6) 5,273,5|) 289,3| 360,9 Ppa 414,0|} 9,149.1 
Hud.Co.Nat| 250,0 775,1| 3,049,3) 161,6 55,3 259,6; 314,8) 2,915.6 
Third Nat..| 200,0| 411;2| 2,223,6| 58,3} 97,8] 389/8| 24'2| 2’406'9 
Hoboken. 
First Nat..}; 220,0 632,4| 3,668,6) 138,5 32,7 200,5! 111,5 387,9 
Second Nat.} 125,0 277.9) 2,959,0|) 183,1 37,7 72,3) 244.4) 3,375.1 
Tot. J’ne 17, 7,497,0| 12,892,2| 99,876,5| 7,109,2| 7,862,3) 16,825,5 3,786,7/119788,7 
Tot. J’ne 10] 7,497,0| 12,799,7! 99,634,5| 7,242,2) 8,231,4. 14,972,3 3,963,7|118545.5 
Tot. J’ne 3) 7,497,0| 12,799,7| 99,094,9| 6,932,1 7,817,9) 14,831,3 4,056,9|117400,6 
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Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt two ciphers (00) tn all these figures. 
































Capttal 
Banks, and Loans. Specte. | Legals. |Depostis.a| Circu- learings 

Surplus. lation, . 
Boston. $ $ g & $ x s 
May 27.-.| 41,350,0 217,771,0| 26,113,0 3,624,0 266,993.0 7,116.0 145,275,1 
June 3..| 41,350,0 218,728,0) 25,382,0 3,466;0 270, 0 7,118,0| 147,950,7 
June 10.-| 41,350,0 219,280,0) 25,723,0 3,401,0 268,087,0 7,122.0 57,443,6 
June 17. - 41,350,0 219,543,0 26,724,0 3,306,0 515 .286.9, 7,123,0| 144,499,7 
May 27.-.; 60,105,0 268,707,0 83 ,482,0 331,760,0 15,309, 139,184,5 
June 3-..| 60,105,0 268,282,0 87,441,0 339,444,0 15,301,0) 173,728,4 
June 10..| 60,105,0 270,282,0 87,485,0 337 ,662,0 15,298,0. ,565,1 
June 17... 60,105,0 273,436,0 88,061, 343 ,577,0 15,279,0; 153,894,4 





a Includes Government deposits and the item “due to other banks.” At Boston 


a gag deposits amounted to $3,070,000 on June 17, against $3,068,000 on 
une 10. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 17; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1911. 1910. | 1909. 1908. 
aaa $2,163,127' $2,441,679 $2,496,634 $1,657,692 
General Merchandise._____- 13,423,176 15,900,608 13.259358| 8.473.108 

rs BRN $15,586,303 $18,342,287 $15,755,992) $10,130,800 
Since January 1. 
i $66,196,258 $74,708,995 $79,748,839] $55,282,858 
General Merchandise_____.. 340,794,092 371,614,445 326,349,566) 231,027,375 
Total 24 weeks....__._.- $406,990,350 $446,323,440 $106,098,405 $286,310,233 
| ! 


———- 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 17 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 
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| 1911. 1910. 1909. 1908. 
For the week-.-.-...-...-- | $14,867,568| $15,693,972) $13,128,455) $11,533,436 
Previously reported ------ -- | 350,254,925) 283,344,161| 278,943,353) 306,255,765 
Total 24 weeks__.._.._.- $365,122,493 ‘$299,038, 133 $202,071,808 $317,789,201 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 17 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. 

Week. |Since Jan.1j Week. Since Jan.1 

DE GE otedencensecchesnnel aeanstedh  eehenned | Seeaness $73,067 
PERE cwnnsccacccpesancccccnne] cocesess| sessenna i $10,921 464,797 
a ES SE LEAT SAAT! FEES SR Di seateene 1,819 
RE EA REST ST Ge OS AER $100; 1,645,530 115,429) 1,112,983 
DE cvenntktahesreddnnceaenel aenececel -cgemens 482,073, 1,906,233 
Pn. nt eneceetoaknenel edebwent 813,92 29,843; 1,608,793 
DE GHEE GUURGIIER.. cc cccwaccacscee] eacecuns 157,62 112,917; 1,099,452 
a a a $100; $2,620,58 $751,183) $6,267,624 
I i 50,400) 44,261,40 75,2A0| 5,643,622 
ig SERRA rae ARN Sane a Te 50,000, 56,432,30 06,418; 5,382,135 

| 
Silver. 

ES pe ee oe $827,005. $21,140,09% .--.---- $170,928 
Se eden 53,200; 1,338,90 $21 5,524 
ee J Uiedsenemaben. seen RR aaa 9,375 
ea 1,181 61,82 4,329 2,6450 
etal) babeheel.. ©." eaeke 9,122) 2,201,645 
Se eee eel) Speen 19,80 20,002 821,952 
Al other eoumtries. .. ..<<ceccsccc< 242 5,20 60,578 870,832 
EEG RR orp cee $881,628 $22,582,32 $84,052) $4,106,706 
a a ee 484,986; 19,627,99 10,867} 1,864,328 

.  - Seer tara aaarps st aaa al 773,810) 21,826, 66 2,084; 2,461,130 








Of the aboveimports for the week in 1911, $122,772 were 
American gold coin and $3,669 American silver coin. 








Banking and Financial. 
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Diversify Your Investments 


Write for our circular entitled ‘“Judiclous Investment,’’ whi h 
treats the above subject in detail. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, ««-- NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 


Members New York Stock Exchange. | 














WHITE, WELD & CO. 


Members New York Stock Exchange. 


5S NASSAU STREET} THE ROOKERY. 
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Hankers’ Gazette. 


Wall Street, Friday Night, June 23 1911. 


The Money Market and Financial Situation.—The security 
markets have again been dull and narrow. Reports of 
considerable damage to the wheat crop in South Dakota, the 
present status and prospects of the Canadian reciprocity 
treaty in Congress, indications that tariff matters will 
receive attention and, perhaps, tariff schedules be revised 
during the present session of Congress, another decision 
by the United States Circuit Court declaring that the Powder 
Trust is operating illegally, and reported activities of the 
Federal Grand Jury, have all had more or less influence in 
producing conditions first mentioned. 

At the same time it is not generally thought that any of 
these matters will have an unfavorable influence upon 
general business and as the week draws to a close there is an 
increasing disposition to take a rational view of the situation 
as a whole. There is, as every one knows, an abundance 
of time in which any slight damage which spring wheat may 
have suffered in some localities can be made good before 
harvest; and the fact that an officer of the United States 
Steel Corporation reports a substantial increase in the busi- 
ness of his company is a matter of real, not imaginary, 
importance. 

The transactions in bonds at the Exchange have been 
considerably enlarged by the introduction this week of 
Panama 3s and Chinese Railway 5s, both “when issued,” 
the former having been taken in large amounts at a premium 
of from 2% to 3 per cent. 

Some such results of their listing was, of course, to be 
expected in the present state of the mpeg | market. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 24%@2%%. 
Commercial paper quoted at 3'44@334% for 60 to 90-day en- 
dorsements, 334@4% for prime 4 to 6 months’ single names 
and 4144@5% for good single names. 

The Bank of England weekly statement was not issued 
as usual on Thursday owing to Coronation holidays. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 11,- 
075,000 francs gold and 2,300,000 frances silver. 

WEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 

















1911. | _ 1910. 1909. 
Averages for Differences | Averages for | Averages for 
week ending from | week ending | week ending 
June 17. | previous week. | June 18. June 19. 
$ | 3 3 $ 
CD ncacecdeddeune BO ery , 130,350,000; 126,350,000 
RRR SERN eS 200,877,300) ..-.-----.| 185,325,600} 172,318,900 





Loans and discounts. --/1,364,429,000 Inc. 12,015,500 1,195,089,700) 1,372,384,900 


Circulation.....-..__- | 45,393,000.Dee. 103,800 48,193,400) 49,188,500 
Net deposits. _...._._- 1,426,219,000 Inc. 19,889,000 1,191,995,800) 1,443,046,000 
0” cia NS ce es | 326,159,000 Inc. 10,650,200, 254,648,000) 301,239,100 
Legal tenders- . - - - - - - - | 75,278,000 Inc. 364,100, 69,435,800) 78,791,100 
Reserve held_._____-_- | 401,437,000 Inc. 11,014,300, 324,083,800} 380,030,200 


4'972.250| 297,998,950] 360,761,500 
6,042,050| 26,084,850 19,268,700 


eee 


44,882,250 Inc. 





25% of deposits. ----- | 356,554,750 Inc. 











Surplus reserve. .--- | 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—An upward tendency has been noted 
during the week, demand crossing 4 86 and cable transfers 
4 8614 this forenoon, though the close was slightly below 
the top. 


To-day’'s (Friday's) nominal rates for sterling exchange were 4 84% for 
sixty-day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 84@4 8410 for sixty days, 4 8590@4 8605 for cheques and 4 8625@ 
4 8635 for cables. Commercial on banks 4 83%4@4 83% and documents 
for payment 4 83%@4 83%. Cotton for payment 4834 @4 83% and 
grain for payment 4 8344@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 224%@ 
5 21% less 3-32 for long and 5 20% less 1-64@5 20 less 7-64 for short. 
Germany bankers’ marks were 94 11-16@94% for long and 95 3-16 less 
_ 1 ed 3-16 for short. Amsterdam bankers’ guilders were 40 20@40 22 
or short. 

The posted rates for sterling, as quoted by a representative house, have 
remained throughout the week at 4 84% for sixty days and 4 87 for sight. 

Exchange at Paris on London, 25fr. 30 %c.; week's range, 25fr. 31 4c. 


‘high and 25fr. 30c. low. 


Exchange at Berlin on London 20m. 42 4pf.; week’s range, 20m. 43 Wpf. 
high and 20m. 42pf. low. 


The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques Cables. 

High for the week_-_--_- 4 8415 4 8605 4 8635 

Low for the week__ __- 4 8380 485% 4 8595 
Paris Bankers’ Francs— 

High for the week___5 21 % less 1-16 5 20 & 5 20 less 3-32 

Low for the week__. 5 22 less 1-32 5 20% less 1-16 5 20% less 1-32 
Germany Bankers’ Marks— 

High for the week - - - 94 34 95 3-16 95 5-16 less 1-32 

Low for the week. -- 94 5% 95 % less 1-32 95 3-16 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week --- 40 14 40 22 40 26 

Low for the week--- 40 10 40 19 40 23 


Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 25c. per 
$1,000 premium. Boston, 10c. per $1,000 discount. New Orleans, 
commercial, 25c. per $1,000 discount; bank, $1 per $1,000 premium. 
Charleston, buying, par; selling, 1-10c. premium. St. Louis, 40c. per 
$1.000 premium. Savannah, buying, 3-i6c. per $1,000 discount; selling, 
par. St. Paul, 85c. per $1,000 premium. San Francisco, 30c. per $1,000 
premium. Montreal, 31%4c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Virginia fund. debt, 1991, at 86% and 
$44,000 Virginia 6s, deferred trust receipts at 57 to 584. 


| 
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The market for railway and industrial bonds has been less 
active than last week, but the deficiency was in part made up 
by the introduction, as noted above, of new Government 
and foreign issues. Prices have had a tendency to decline 
in sympathy with the shares market, led in several cases 
by convertible issues. 

Norfolk & Western conv. 4s have been a notable exception, 
having advanced nearly 2 points. Some of the Erie issues, 
Northern Pacific 3s, St. Louis Southwestern con. 4s and 
Readings have been relatively strong features. Wabash- 
Pittsb. Term. Ist trust receipts have been the most active 
bonds during the week, have covered a ranged of 2 points 
and close with a fractional net loss. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $720,000 Panama 3s, *‘‘when issued,”’ 
at 102% to 103. The following are the daily closing quota- 
tions: for yearly range see third page following. 





| interest | June June | June 


June ; June | June 
| Pertods} 17 | 19 | 20 


21 | 22 23 























' 

ih Sl estescane registered Q—Jan |*100% *1001%4 *10014 |*1001%4|*1001% |*100% 
SD, | IAs sts es ehehvekien  Ghaliad coupon Q—Jan |*100'% *10014 |*10014 | *10014 |*100% |*10014 
3s, 1908-18_....-.-. registered Q—Feb |*10114 *10144/*101 44 | *10114)|*10144|*101% 
3a, 1908 -18......... coupon Q—Feb |*101% *101%|*101 4 |*101%/|*101%/*101% 
Ch Se cadtounhs registered Q—Feb |*114 (*114 |*114 |*114 {#114 /|*114 
Ns SR issih ein cn lis coupon Q—Feb |*114 *114 (|*114 |*114 }*114 (|*114 
2s, 1936_Panama Canal regis Q—Feb |*100 (*100 (|*100 (|*100 jf*100 (|*100% 
3s, Pan Canal when issued_.!| ...... !____-- Pewee Supaek Biers 102%! 102% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous.—Stock transactions have 
been on a limited scale, averaging for the week only a little 
more than during the dull period in May. The market had 
a firm tone on Monday, when the entire active list recorded 
an advance of nearly a point. But the movement was not 
sustained and, notwithstanding some recovery to-day, 
closing prices are in many cases lower than last week. 

Among the exceptional features Lehigh Valley is conspicu- 
ous for an advance of over 2 points and Norfolk & Western 
is nearly 2 points higher than last week. Canadian Pacific 
miele gp sharply to-day and at 2434 made a new high 
record. 

Denver & Rio Grande, on the other hand, added 3 points 
to the decline noted last week and Louisville & Nashville 
is 2 points lower. 

Underwood Typewriter sold to-day 6 points higher than 
on Tuesday. General Electric and Amalgamated Copper 
have also been strong features of the industrial group. 

For daily volume of business see page 1693. | 

The following sales have occurred this week of shares nct 
represented in our detailed list on the pages which follow: 








STOCKS. | Sales | 


| Range for Week. 
Week ending June 23. for — —~ 
Week. Lowest. 


Range since Jan. 1, 
) Highest. Lowest. Highest. 


June20; 80 June20} 79 June 85% Jan 
100 51% June20 51% June20f 48 Mch) 55% April 
700, $134 June20. $174 June20} $1% June $2% Jan 
Cent & So Am Telegraph 10120% June23 12014 June23]116 Jani122 Mch 
Col Fuel & Iron, pref- -- 20;110 June22110 June22}110 Mchill2 May 
Comstock Tunnel_-.----) 1,400 27c. Junel7; 29¢. June20] 20c¢, Feb) 34c. May 
E I du Pont Powd, pref.. 228 96% June22, 97 June2li 82 Jan|' 97 =May 
Homestake Mining - ---- 100 8414 June22) 8414 June22§ 84 may 87 May 

Interb-Met pf vottretfs. 260, 50% June23) 50% June23] 50% Jun 
May Department Stores_| 1,300 80% June22; 8334 Junel7j 70 Aprili 84 #£=jJune 
RS nae aE 200112% June21112% June219111% June 112% June 
100, 247% June21) 24% June2li 24% June 25 Feb 





Amer Teleg & Cable....| 90 79 


Associated Ofl_.......- | 
Batopilas Mining ------ 








Ontario Silver Mining- --_ 10 1% June20| 1% June20] 1% Mayi 1% June 
Pacific Teleph & Tel, pf.| 600 974% June23) 9734 June23] 95 Jan| 99% Mch 
2 


Quicksilver Mining - - - -- 200 
So Porto Rico Sug, pref._| 100110 June20110 June20]110 Feb\113 Jan 
Standard Milling, pref.._| 490 51 June20 52 #£4June21f 51 May! 52 June 
United Cigar Mfrs, pref._| 100106% Junel9 106% Junel9#101% Mch106% June 
Va Iron, Coal & Coke_-.-| 1,020 70 June20 72 Jume214 52 Jan; 72 June 
Vulcan Detinning ------ | 10 17% Junel7| 17% Junel7i 13 June 17% June 


Junel7|) 2 Junel7j 2 £Aprill 2% Jan 








Outside Market.—Business in the outside market this week 
was principally in bonds, trading elsewhere being extremely 
limited. The weakness of American Tobacco was a feature, 
the stock after an advance of 2 points to 412 dropping to 386. 
The close to-day was at 397. Intercontinental Rubber com. 
rose from 2734 to 28 and fell to 27. Standard Oil gained 2 
points to 655, declined to 645, the final figure to-day being 
647. Studebaker Corp. com. from 6634 ran up to 68% and 
reacted to 6714. The preferred moved up from 105 to 107%. 
Amer. Telep. & Teleg. “rights” to the new stock issue ap- 

eared in the trading and sold up from 6% to 7. Record- 
reaking sales of Panama 3s were recorded, and, including the 
transactions in the Chinese Railway 5s, overshadowed al 
else. With the listing of these two issues on the Exchange, 
trading has fallen off. Sales of Panama 3s “‘w. i.” reached 
about $6,000,000 at prices ranging between 10234 and 103 4%. 
Later the bonds sold on the Exchange at 103 and 102%. 
The Chinese Railway 5s from 97% reached 98, sank to 975% 
and moved up finally to 9734. After this the bonds were 
traded in on the Exchange up from 9734 to 97% and down 
to 975%. Great Northern 4%s ‘“w. i.” advanced from 
101 13-16 to 101%. Oregon-Wash. RR. & Nav. 4s advanced 
from 927% to 93 and weakened to 92 13-16. Southern Bell 
Telep. 5s sold up from 995% to 9934. Trading in mining 
shares was small. Braden Copper sold up from 47% to 5% 
and down to 434. British Columbia moved down from 5% 
to 54g and Butte Coalition from 197% to 19%. Giroux ad- 
vanced from 7 to 714 and fell to 634, the close to-day being 
at 67%. Greene Cananea rose from 7% to 8, fell back to 7% 
and finished to-day at 75<. Inspiration rose from 9 to 
934, reacted to 834 and sold to-day at 8%. * oie 
Outside quotations will be found on page 1603.........J 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCK S—HIGHEST AND LOWEST SALE PRICES. Sates of Range since January 1. ‘or Previous 
=. wen, EK r00x | On basts of 100-skare lots. Year 1910. i 
— Fan Pee | Wednesday | Thur. heb —= 
June 1 June 1 June June 21 June Jume 23 | Shares. Lowest. Highest. Lowest Highest. 
Ra 
1131p 1137g' 114 1145s) 1137, 1145g/ 113% a 112g 11314) 1123 11334) 46,800 es» eaten Fe\100', Jan 3) Lid&s J’me 5/| 903, J’) 12419 Jan 
#10514 105% § 1053, 105% 1054 10514/$ 105%, 1 105 105 |*1045, 10514 560 A , are 1008, Jan 3] 105!o J’ne12|) zy7_ Jl 10414 Jan 
131 131 131 132 1Z311g 1315giz128 12814) 127 128 |*126l2 128 2,400 Atlantic Coast Line RR__| 117 Jan 3] 13214 J’nel4|| 10212 J’ly 137lo Jan 
TOS 10814) 108ig 1085, 10753 10814] 107% 108 | 10714 10719} 10714 107%) 5,650 }4S!timore Omak oecs 102 Feb 4| l0visJan .1|| 1001g Sev] 119%g Jan 
891g 8914) $891, 891, 8934; *89 8934) §90 90 | *89 893, 2 FRR 87 Mch21; 91 Jan 4/]| s7l44Sep| 94 Jan 
/ gO 804) 801g 801, 8014] SOlg 801g} 795g 80'g) 80 5,740 Brook id Transit.| 74%gJan 3) 83 J’ne || 68lgreb| 8233 May 
: 2395, 240 24055 24114 238% 24014] 2383, 23914] 2381, 24014 24114 2431g| 20,425 ( ‘anadian acific .._._ 1955g Jan 3] 243lg J ne23/| 1763, Feb | 20233 Noy 
*65 *621, 7214) #6214 721g) *66 7214) #6214 7214) *621g 7214) ....-- anada Southern _... 62. Mch 3) §69 Mavis 60le J'ly | 70 Jan 
$280 290 |*280 290 |*280 290 |*280 290 |*280 290 (§285 285 10; Central of New Jersey_._| 270 Mchl10| 285 Feb 21}| 248 J’ly | 312 Jan 
8353 4| 831g 8433) 835g 841g) 8312 837g) 828, 835g) 827 8334) 17,650) Chesapeake & Ohio__-_- 77 Apr24| 868% Feb 8} 65 Aug! 92 Jan 
*20 30 | *20 30 ,°20 30 | #20 80 | *20 380 | #20 30 | ...... Ns & Alton RR....| 25 Apr 7} 3lig May23!; 237g J‘ly | 663% Jan 
re Gs Mot” Se ile «6 Memes Be fe ceae OE Iresce OE.) cwnaes Sg 62 Mchl7| 53 Jan 1lyi| 647, J’n 
S231, 24 | *231g_ 24 | "231g 2414) 231g 23ly} 23 Wig 23%) 750 Chic Gt West trust ctfs..| 2048 Apri9} 254 J'’ne 5) 19 J'lv| 36% Jan 
4514 4514) #45 46 453, 4584) *45lp 4634 sees 46 | *44lo 45lo 400; Do pref trust ctfs.__.. 42 Apr25) 4914 Feb 6]| 40 J'ly | 64lg Jan 
12714 12753} 12753 12812 1271g — 127 12753 2 1263, 12519 12614) 39,540} Chicago Milw & St Paul..| 117 Apr 18) 1lo3's Feo 7/| 113%, J’ne| 15833 Jan 
#153  15519/*153lg 156 |*153 15512] 15412 15412 isaie 15414/*15315 155 CON Re: 147 Jan 3] 155io Feb 2|| 143 Sep] 172 Jan 
$448 148 |*148 149 | 148 148 | 14712 147lg] 1461g 14719] 1463, 146%) 1,400 Opeaee & North Western} 142!2 Jan 16] 150!2 J’nelz|| 1374 J'ly | 182lg Jan 
eco on--/*199 205 |*199 205 |*199 210 (#199 210 |*199 205 | ......| Do pref......._..... 20, Jan 4/§209 Jan 7|| 203 J’ne| 225 Jan 
#140 143 |*140 145 |*140 143 |*130 143 |*140 145 |*140 144 | .....- Chie ; st P Minn & Omaha) 130!g Apr 20} 144 J’nel12); 140 Apr] 16212 Feb 
#155 160 |*155 160 |*155 160 |*155 160 |*155 160 /|*155 165 | ....-.-. Do oS SFE ee 152 Feb 18}$160 Mch27|/§160 Apr \§170lg Feb 
#2lp 3 Zin 284) §2 2 «2 3 *2, 3 *2 250 ve, n Trac ctfs stmpd 2 Apr 7 383 Feb 4 2ig Dec 533 J 
*5lo 67 Sig Slp| |= F5lg *5ly 714\ = Glo} *5 7 100 y-y ctfs stmpd_..- 56 dJ’ne 744 Feb 6 47g Sep | 124 Jan 
*57 63 | *57 464 | #57 460 | *57 60 60 | $59 59 20 cleve n am & St L...| 562 Apr25) 66 Jan 18}; 61 Nov] %2l4 Mch 
*96lo 100 | *95l2 100 | *95lg 100 | *95l2 100 *O5le 100 | *9414 100 | ....-- pret 5 Ei plaheed PORE 9612 Moh 18} 98 Feb 1]; 99 Sep] 104 Jan 
*541p 55 | *541p 55lo) #54 56 55le 55 55 | *541g 558, 725 Color o & Southern....}| 61 Aprils; 60 Janis]; 46 J'ly | 65% Feb 
$1 81 | *80ip Slig| *801p 81 | *80lp 81 80lg 8012} 81 81 Do ist preferred....- 7444 Mch27}; 81 J’nel9}} 70 J'ly| 83 Moh 
*75 80 /|%*75 =80 | #75 80 | *75 80 | #75 80 | *75 £80 | ....-- Do 2d preferred_.___- ‘3lg Jap ll} 75!2 Mch 2 70 Aug] 81 Jan 
*172 #%4173 #|*172 #4173 «#+(|*172 ~=«#173 171% 171%g|*#170 173 171 171 270 elaware & Hudson___| 16444 Jan 3) 1747g J'ne 8/| 14914 J‘ly | 185 Jah 
#505 565 |*505 565 |*530 565 5 *505 565 |*505 6565 | ....-- elaware Lack & West_| 510 Feb 9] 560 J’ne 6/| 490 J'ly | 620 Moh 
#28lp 2914; 2 2834; 27% 29 27%, 28 271g 27%) 28 #2819} 4,270 2% bs Rio Grande.__| 27!g J'ne22} 385 Feb iéj} 23, J'ly| 652 Jan 
*583, 60 5712 59 553, 553, 5614; 5514 56 56 5653! 8,703} Do pref............- 5614 J'ne 22; 74 Feo2l|| 6253J’ly| 84 Jan 
‘#13 #415 | #13 «15 | #13006«618 | ©1806 6156 | #13)—lhCO15 |} 413 Pf ere Duluth 80 Shore & Atlan] 11 Jan 6} iS5gsMch3u!} 10 J'ly| 18% Jan 
*24 28 | *24 28 | #24 28 | €24 #28 | #2319 2719) #23 27 | .....-| Do pref...... 2.2... 22 Jan 6) 301g Mch30}| 17 Ji 0453 Jan 
—- BE%g 355g) 355g 3612} 361g 36%) 361g 3653) 3512 36 36 36% 34,430 fc chatdstnenetinm oe 2714 Jan 11] 37i2J’nei2|' 19tgJ’ly 3453 Jan 
558g 56 3865714, 56 574 ore 5619} 55lg 557% 6,875 Do ist preferred...{ 4553Jan 12}; 69 J'nel2); 35 J’l 5234 M 
' 45 45383) 46 4634; 46 4619| *45 4619) 443, 4434) 45 2,450 Do 2d preferred...| 35 Jan 9] 47isJ’nel2 2614 J’ 42 M 
- 13619 138 | 1365g 13784] 136 13714) 136lg 13615 135lg 1361g} 1357 13084 82,000; Great Northern pref... _.- 122 Feb 24} 140 J‘ne 8|| 118 J'’ly | 143% Jan 
/ 6219 6219| 63 63 6219 6210} 61 £6134) *61 62 613g 61%) 1,100; Iron Ore properties.._.| 56 Jan 5) 63% Feb 2 45 Jiy| 80lgJan 
- %1Zlg 1414] *131g 1414] *13lg 1414) *13lg 1414] *131g 1414) *131g 1414} ...--- Green Bay & W,deb ctf B| 13!2 Mayl3) 1514 Jan 17 1l Aug] 181g Mch 
wate 9| 961g O6lo\*__.. 9910} Q95lo O5le) #94 O9lei*__.. Q9le 500 avana Electric_____- , 95'9 Feb iil O6lg J'nel9|| S88lg Ja. 97le Apr 
Te cksel, cue steel ana . ebook ous *9Sl4 ae: ‘Groom Poe. Do preferred... . 93%, Jan 12} ¥7-.J'ne 7|| 92 May; 99 wan 
1a me ee pay tas NEED 1381, hii hy BB Rete. ee peeeen Hocking Valley... 128 Mch24/ 134 Apr 29|| 112 J‘ne/] 140 Oct 
141 141 |*140 14134) 1408, 141 /|*140lg 14019} 140 14019] 1401p 140l¢g 900} | Uinois Central...  _- 182 Jan 3] 142 jne 8} 124 Jily| 147 Jan 
181g 1814) 183, 1833) 18lg 18l4) 183 1 177 184 177g 18 | 3,897 tg bere -Netrep vt Ctfs| 1744 Apr22) 203g Feb1lvu|| 14i,J‘ly | 2512 Jan 
Bl7%g 5212} 518, 52i9} 513g 52 | 513g Sle! S0lg 51ly} 501g 5084; 3,700 D Bcassceanes 47% Apr 22} 555sJan 4) 4ligJ’ly | 62% Jan 
*18 1819 *18lp 1834] *18lg 18%) *18 1834) 18lg 18lg) *17%& 18lg 200 ~~ Central; Laweoemnmnd 15 Mayi2) 1973 Feb 3]| 15 J'ne| 30 J 
®35lp 3614] 3614 3614] 361g 3619} 361g 3612} 36 36 | 36 357%] 1,500 2 préated Lbmgibesee 28 3612 J’ne20)| 25 J'ly| 64\4 Jan 
*75 7514; *75 82 !*75 82 | *75 82 *75 #£=«82 | *75 a’ | agdudon re tS &M tretfs,pref] 74 8| 76 May 4/| 68 Aug] 80 Feb 
#3553 3612) 36% 365g) 35%, 3553) B5l2 35le, 35 B5l4) *35lq 385%) 4,300) SS ansas City Southern..| 82 May 3) 37% J'nei3); 23 J’ly| 444 van 
*69 6934) *69 6973! 691g 691o] *69 69% 68% 69 | *68l, 691g) 1,000 Do referred ..... 641o Jan 3] 6938, J’'acl3 68 Aue! 71 Jan 
*15 17 | *15 17 | *15 17 #15 17 | *15 17 can po Gbdne ake Erie & Western._| 147s any 9 1644 J'ne 16 15 J ne| 25%Jan 
*33lp 36 | *33 36 | *33 8636 36 | #33 386 | #383 36 | ..---- Do preferred .....- 35 May 2) 40 Jan 13|} 3714 Dec; 62% Jan 
| 17684 17814] 1775g 178%) 178 17812 178 17914! 1771p 17812 178% 1704 35,850; Lehigh Valley......... 168%, Apr 24) 18llg Fet 3/| 17314 Dec | 186 Nov 
- *57 59 | *57 £469 | *57 #59 5714 5714; #56 58 — 100} Lo chien caitlin cise 5714 J’ne21; 63 Jan 16}; 60 J’ 70l4 Apr 
151 «616214; 15112 15214) 151!g 15119) 1508, 15ilg 1493, 1501p} 149%, 145 4,200} Louisville & Nashville._| 142): Jan 25] 153 J’ne 8]| 13llp J'ly | 159%, Jan 
‘$136 138 |*136 138 | 137lg 13719/§136 136 |*136 1388 | 135 135 210 anhattan Elevated__| 184 Mch 141 Jan 6// 123 J’ne| 146 Oot 
30 30 | 301g 301g} 30 304) 30 301g) 30 30 | 30 30 | 1,950 ge & St Louis} 21'2 Apr 26} 31 Feb15// 23 J’ly| 63%Jan 
(*45 48 | *45 48 | #45 48 45 45 | 45 45 | 45 46 725} Do_ preferred_______- 85 Mchi3/§ 59 Febi4i| 40 Sev| 80 Feb 
1363, 137 | 1375g 13814] 137 143784|*137 13719] 137 1371p 1371, 13914) 2,600) Minn St P & eS S Marie___| 132!g Jam 4/ 15214 Mch30|} 114 J'ly | 145 Meb 
#148 153 |*150 154 |*149 153 |*150 #1560 153 (150 154 | ....-.- me greferred........ 147%, Jan 6) 160 Mch30|/ 144 J'ne| 15512 Mok 
89 893, *89 893, *89 89%,| *89 89%) #89 89% 89%) ....-- Do _ieased line ctfs___/ 88%; Mch24| 90!2 Mch15/| 28614 Sep | 923% Jan 
37 3714! 37g 3712] 37 371g 36lg 3653| 36lg 3 3614 367gi 3,950) Mo Kansas exas..... 31 Feb24| 38igJ'nel4}|} 27 J'ly| 5llg Jan 
*67 681s| *67 69 68 68 | *67 68%) 67 £467 | * 683, 210 oO my ee at a al 63i2g Jan 16; 69 J’neldj}; 67 J'ly | 745g Jan 
50lg 501g SOlp 607s) 50 50le 60 6014) 491g 498,' 49 4953) 10,900) Misso RES 454s Apr i9} 68 Fepil5}; 41 J'l 7353 Ma 
‘155 160 *155 160 |*155 160 , 158 158 |*155 160 .*153 159% 110 ash Chatt & St Louis_| 14014 San 19} 16) J’nelsj| 125 J'ly| 140 Noy 
' #63 6712! *63 67 | *63 671g) *63 67 | #65 67lgi *65 67 | ..---- at Rys of Mex ist pref} 63 May24) 72%; Jan 26 60 Fe 7243 Nov 
/ Bllg Ble! 321g 32ly] 315g 313%) Blle 3llo| *303, 32 | *305g 32 1,700 Do 2d preferred___| 20!2J'ne 8) 3853 Feb 15); 2312 J'ly | 3712 Noy 
| 120% 111 | Lillg 111%g/71095g 11014} 1091p 10984) 1081p 10914; 108 10919] 5,073) N Y Central & Hudson. | 104’g Aprils) 115!2 Feb 3/| 105ig J‘ly | 128 M 
59 594! *59 5014) *58 5914) * 59 5Slg 58ly) 58% 58%, 200!N Y Chic & St Louts_.___| 57!2 Aprl7| 65 Jan 19 5512 May| 687s Nov 
#102 107 |*102 107 #|*102 107 #|}*102 #«107 Do ist preferred_____ 10li2 Feb 21} 1015s Mch20//§101 J'’ly | 109% Jan 
#85 *85 90 {| #89 92 | #85 #£«290 a ee Do 2d preferred______ 83 Apr 7| 90 Jan 27|| 82% Apr; 98 Jan 
®142 14419] 1431g 14319] 143 143 | 142%, 142%, NY N H & Hartford____| 1391g J’ne 28) 1511, Feb 23/| 149 Apr| 162 M 
on Bae ee ee ON eR er 2. Lone Subscription receipts y_| 141 Maylu| 14¥le Feb 27||n143 J nejhAl5l M 
45 45 4 4514) 441g 4651 4452 45 N Y Ontario & Western.| 401g Apr22| 46lg J’ne14 381g Aug; 50 J 
| YO71leg 1075g} 1071g 1077s; 10733 1087s} 108 108il2g ,300 “oo & Western___ _- 10014 Jan 3) 1003, Mch28/| 88l2J’ly | 1085g M 
/#*e9 92 | *89 92 | 89 92 | *89 92 Do adjustment pref_.| 5% Aprl8}) 9114 J’ne : 88 Feb/| 9114 Mch 
B43lp 4673| #4414 467g| 441g 408,| #4414 463, Northern Ohio Trac & Lt} 39!2Jan 3] 448 J'ne 35 Feb| 40lg 
= 134g 134lg 135 | 1335g 13414) 13319 134lg Northern Pacific._..__- 116 Jan 3) 1377, J’ne 8 llllg Aug| 145%s Jan 
105 | *97 105 | *96 106 | *96 105 ific Coast Co____ __- 100 Jan ill! 102 Jan 10j}/ 100 Oct | 118% Jan 
oss 110 | *85 110°] *85 110 | #85 110 DO ist proferred....j..--cccccccclocconccccccc| loccecesece|occcce ese 
*97 105 | *07 105 | #96 106 | *96 105 Do 2d preferred_._} 101 Jani11} 102 Janilij 105 Feb/ 118 Jan 
1243, 12419] 1241p 12434) 1243g 1241p} 1248g 1245g) 124 12433] 1241g 12453) 14,250) P glen call - 2 a ae 7° R 12212 J‘ly | 13812 Mch 
SEW Tk RAE? RE YE OS SEE ee a Ee. Bee Be eT pr 16 MAY 15)).....-----|------ ee 
S05lp 96 Q5le 95lo) 945g 945s) *041g 06 94 Q941o| 94 900 Pitteb Ci Cin Chic & St L.._| 9312 Mayl13} 100 Jan 17 89 J'ly | 1045s wf 
$108 115 |*108 115 |*108 115 |*108 115 }*108 115 |*108 115 | -..-.-- Do _ preferred__..__.- 11l May20} 112 Febi7/} 110 Oct] 116 M 
1587g 15934) 1591g 160ig} 1591, 160 | 1591p 16019) 158lg 15914) 15884 1591p)241,400 iF mdikeaithianaineee 14914 Apr 24) 16134 Feb 7|| 13053 J'ly | 17214 Fe 
90 - 90 90 0 =—s_—« 90 90 90i1*90 911*90 #«=#91 600 lst preferred... __ 8s Mch 1 F 785 Aug! 93le Fe 
om waa: 2 a 97 97 | *95 98 | *95lg 98 300 2d preferred__..... 94 Jan 5) 101 May 2!} 87 J'l 110lg Jan 
BB5g 3384; 333, 34lg) 33lg 3384) 33g 331g) 32g 33 33 16,600 . hm wenden 273, Apr 21} 343g J’nel4|| 227% J’ly| 67 Jan 
: $67 6814; 67 671s} 65lp 6612] 653, 65%) *64 65lo| *64%, 67 1,700 preferred.__._._. 57%, Apr 24) 685g J’neli|| 54 J'l 9212 Apr 
#67 671,| #67 68 6712 68 671g 6734; *67 69 | *67 68 600 PL & San nF, a. ef.; 61 Apr24) 6844 J’ne 3/| 58 Au 73 Jan 
46 4633) 461g 4619) 45% 46 4514 46lo) 45 465 458g 45%.) 4,400 Do 2a pref _-..| 88 Apr22| 47igJ’ne 3 84192 Aug; 60 J 
$31 33 | 325g 33 | #32 338%) #32 34 | #31 33 | 331g 3314; 300)St Louis Southwestern... 24. Jan 13) 34 Feb 4/| 1812 J'l 3412 Jan 
*69 70 | 70 70% 71 #71 0 7ile| «69 #71 | *69 #71 Do preferred._...... 59% Jan 3) 71 J’ne20|) SligJ’ly| 77igJan 
120 12014) 12014 12053} 120 1195g 120 | 118% 1198s} 119 1201g) 20,750; Southern Pacific Co__-__- 113% Apr 18} 1215g J’ne 9// 10314 J'ly {71384 Jan 
Bllg 313g) 315g 321g) 3lig 31%) 31lg 313g] 301g 31%) 31 3133) 18,300) Southern v trctfisstmpd_| 25!2Mch 4/ 32%3J'nel5|; 18 J’l 33°, Jan 
7O0lg 7O0lo| 718 72lg| 718g 71lo| *701g 71le} 70 7014] 70% 708 . Do pref do 61144 Jan ll} 725s J’ne 12 43 J'ly 75 Jan 
$29 2910) *29 2910) #29 2915) *28 29le) 28 2 281g 28lo 300|"T‘exas & Pacific.__.._. 2512 Jan 3] 30!4 Feb zu! 2212 J’ly | 3634 Jan 
$11 ll | 10% 10%} 11 <1 | #108, Ills} 108, 10%) 11 1115] 2,100} 4 hird Avenue (N Y)_..| 83 Mch 2] 14i2J'ne 9]/ 512 J'’ne| 1912 Jan 
*7 K «7 78,| 7 73,| 74, 8 *638, 73,| *7 7 atoule Toledo Railways & Lt__. 6°4 Mch 27 Slo Jan 17 Sle J’ly | 15%, Jan 
22%, 2 23 2284. 2284; 22lp 2215} 228% 223,) 22 2H 1,600; Toledo St L & Western._| 19 Apr24) 243%; Feb 38|} 109 J’ly| 54% Jan 
513, 51 5llp 515g) 5llg 518) 50 61 1 61 503, 5073) 2,400| Do _ preferred___.___- 45 April] 53% Jan 5|| 423, J'l 724 Jan 
#107 109 |*107 109 |*107 109 {#10719 109 [*107 109 |*108 109 | ....-- Twin city Rs — Transit_| 103 Janill) 111 Feb 2/| 103 J'ly | 117l2Jan 
1843, 18553) 18553 1861p) 185g 186 185ig 1857s; 1 185 184 1855s/145,100 Dion Pacific. ...... 16934 Jan 3] 188 J’ne 8//| 15214 J'ly | 2043, Jan 
94 94 941g 941g) 94 9419 94 94 93lp 94lg 9414} 2,3 Do aie SORES 907g Mch 6) 95%, Apr 5/| 88lqgJ'ly | 1033, Jan 
S9lg 404) 39 40 37 8819} 371g 38lpi 38lp B38lpi 39 39 2,700] Unit Rys Inv't of San Fri 3l5gJan 3) 49 Feb 2U0/| 23%Jne| 4214 Jan 
70 70 6912 70 681g 69 69 70 | *68lg 30 698, 70 1, DOGETeG: .ocecce Jan 3) 763; Mch22 47 J’ne| 72%, Jan 
i teak wed eins -duseis’-.cdiaill cae ce cee aa ci wee peek nia Ry &«& Power..-.. Cee wee «Oe Bl co oechaudl uscubdnnc 
#17 = =171p| *17lg 178) 17 171g] #17 171g) #17 = # 17 gee - | 500 FRESE EE 15ig Jan 6) 1833 Feb 23}| 125g J’ly| 27% Jam 
B8lg 38lp| 3381p 3853) 38 3814) 38 8814] 371g 8719) 873g 3753) 2,500 Do preferred... 327g Jan 11} 40% Feb 23 26ig J’ly | 61 Jan 
69 59 59 59 | *58i, 597, 59 59%) 581g 59 58ig 58%; 2,800) Western Maryland Ry...| 487s Aprls| 61’g May31|} 40 J’ly Mch 
WB01g 8234) *80 8284) *80 82%) 80 8284) *791> 8264) #60 Slip) -..--- Do _ preferred._...... 75 Jan il4; 81 Mayl3!} 67 Aug} 77 Deo 
*4 5 38, = 37 4 4 3ip 4 Big = Bp} 91,525 Wheeling & Lake Erie... 81, J’ne 23 6144 Feb 3 3 Apr| 10 Jaa 
1606 616 | *120«©616 | #120 «©2166:| 1406 «616 «| #12) 18 *8 15 400; Do ist preferred..... 12ig Apr 26] 175g Feb 3 8 J'ne| 23 Jan 
on *4 6 *4 Glo) *§ 6 *5 6 *5 6 600} Do 2d preferred_..... &6 Jan 6 8 Feb 7 4 J'ne| 13l2 Jaa 
GSlp G8l2! *68 69 68 68 *68 69 67le 68 67 687s! 1,300) Wisconsin Central... _. 57 Jan 3! 72ig May l!' 44 J’ly' 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask banks Bu | Ask | Banks Bw | Ask Sanks Ask Banks Sta | Ask Banks Ast 
New York Chat&Pheatx! 172 | 178 {| Flith .....| 300 | 350 ||Imp & Trad 58° Mt M .| 250 | 260 |)/Prod Exch 175 
@.....| 180 | 185 7 UDeisea Ex] 200 8 aa 9990's; _._.|jirving N Ex .---|| Mutual Jj...) 285 | 295 |jiteserve ... .] 
America f..| 600 | 625 {Chemical __|+45@ | ____||14th S¢9___| 150 | 160 ||Jeffe sonG_- 165 || Nassau 300 | __..||>eabear — 
Amer Exch_/| 253 _.--}] Citizens 160 | 165 || Fourth _.../7205 |1206 ||Liberty._.- 600 |i New Neth d/ zlu | 220 ||3ecoad .... 400 . 
uduboo ../ 105 | 115 |) City-.....- 420 if460 Gallatin ..- 345 |iLineoin___. 425 |i NewYorkCo/| 900 | 975 |jSherman... iam 
attery 145 | 155 |} Coal & Iron) 150 | 160 || Garfiel 305 ||Manhattan 346 New York _| 305 | 315 [j>tate 275 , 
Bowery. - - 400 | 415 PC 400 | ....1Germ-Am 145 || Mark’t&Fu --..}4)19th Ward_| 170 | ....§12th rsa 
BreaxBore{] 300 | ... Columbia ¥_| 375 | 4 Germ’n Ex ..-.|| Meek &Met's/f269 |f272 |] Pacific#....| 280 | ....#23d Ward. eéGe 
renx Nat_| 190 | 200 f} Commeros -_/1215!2t221 575 ||Mereantile _ 166 |} Park .... _./1373 --..4 Union Exc neared 
ant Pk qj 156 | 160 #Oornm Ex G_-_| 326 | 330 [}Gotham __ 155 |j Merek 170 {} Peeple’s G__| 245 | ....] Wash H'ts wnen 
uteh & Dri 1383 | 146 § East River./ i115 | 125 reen 250 || Merehants 1823 G¥.....] 626 | ....4 West Side catatin 
tury 9...) 150 |  ... elity ¥.-.| 165 | 175 [|] Hanover 650 |i Metre 300 Yorkville q. va 
@mase ____| 550 | 575 YMifte AveG_|4100 |4350  Marrima> _...|| Metropol 's 205 | 
*Bid and asked prices: no sales were made — = thisday. {Ex-rights. §Loss than 100 shares. State banks, a Ex-dividend andy hts. 0 New steck 
7 TSale at Stock Exchange or at auction this week. A First instaliment paid. Sold at private sale at this price. 2d paid. y 3d paid. . ° el 
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STOCKS—HIGHEST AND LOWBST SALB PRICES. Sales Ss Range .tnce January 1. Range for Previous 
—_— - = a. aed PS ree | On basts of 100-share lots. Year “191 ). 
See tt Moniay Tuesday W ednesday hursday —e 
June 17. | June 19. June 20. June 21. June 22 | June Shares Lowest Hwhest. Lowest. Highest. 
tn énotrial Miscellaneous! 
*240 248 — 77 *240 a? 40 248 |*240 248 |*240 248 | ...... Ag rar xpress....... 235 Jan 20/§245 Apr 7/|§235 Dec |§270 Jan 
*8lg Qip #333 *8lo QOle| *8lg 9! *Slp ly 100 almers ........ 7%g Apr 18 9%, Mays1 Tle J'ly 15 Jan 
31 l ©3056, 33 *31 33 305g 305g) 2919 30 | *29 33 . See ° Res 25 Apr2i| 34 Fev 4/| 27 Aug! 54%, Jan 
704 71 7llg 715i 705g 71!qi 70% 7ilg) 6053 7 701g 7084) 66,250 Ataisemored per ..-| 593 Aprils) 7l5gJ’neld]| 55lg J'ly J 
571g S7le) 57 *571g 5834) *57 58 57 57 57 600| Amer Agriouttural hem 46 Jan 3| 60 Mayl 35 6 J'ly 491s Oct 
S Oawant ORE. canal Uk.” coeent Oe ceandOeee: . act tPee cocel ccna DT 1018, Jan 27) 103 Feb 7}| 99i4 Apr] 103 Jan 
5 56324 5433) 543, 55le 2| 54 22,500 America Beet Sugar_...| 39% Jan 12) 5u3gJ’nel0i] 24 J'ly| 471, Jan 
#100 10134/#100 10134) r991g O99ig) #99 10134 *98le 101 | *98i9g 101 | #£°26)....Do~pref_____._.__._- ‘Zio Jan ¥Y} 100i, J*’nel4 89 J'ly | 95le J’ne 
*93lq Q5lo) *93 9 *93lo Q5lgi *93lg 95 | *93lq O5le) 913g 9384) ..._.- Amer Brake Shoe & Fdy.| 99 Jan €| 97 Feo 27 82le Oct 9lls Nov 
#134 13419/§134lp 13419} 134 134 |*133 135 ae 4 TY *131!9 13314 BR aaah lie 120g Jan i388 Feb23}| lly J'ly | 13llp Noy 
ll lllg lilg Lllgi 11 11 108, 107g 1,600|/ American Can___..____- 8g Jan 6] I12le May ¥ 67g ' ne) 137, jag 
8558 ‘ s 86 B5lq 851, on. Se 77 Jan 5] 887g May23|| 62 J'ly| 8214 Nov 
57 5619 56!l2| * 57 * 57 56 56 1,000| American Car & Foundry} 50'4 Apr24} 57'2Feb »% 3BYle J'ly 727g san 
$116 118 |*114 118 115lg 116l9i#116 118 j*115 118° *116 TR t es 114144 Mchi3; 120 May23j| 109 dn: 120 M 
Blig Siig} Sllg Siig! Silg 52 | #51 63 | Gllg Sllgi 52 1,500 American Cotton Ofl_...| 4/'4 May 2) 623 Feb zs/| i2igJ’ly | 69%, M 
| *99° «21 *99 102 | «99 102 | «99 102 | 100 100 | #99 ype paabaplga repress 100 May26| 10512 Feb .6|| 100 Dec] 107 O 
$238 238 |*236 239 |*236 239 |*236 239 (#236 238 |*235 238 50|American Express.... $224 Jan 11/§$255 Jan 27|/§230 Dec |*320 Jan 
5 *41o *4lg 5 *41g 6& 419 453 aoe American Hide & Leather 344 Jan 25 6 J’pel4 siz Sep Sig Jan 
26 26 | *25lg 27 | 2512 2530] #25 *25 26 | 25g i ce eg ainedas 20 Jan 10} 205g J*nel4!! ly Sep! 477%. 
*22 23 22‘, 24 23lp 23% 23%; 23 23 5, 600 American Ice Securities.| 17% Jani7) 25!2 Mchnl4 — Dec; 2914 M 
W1llg 12 | *Lilg 113] *1iig 118) ell «612 | @nitg 113g) @1itg 11%) 2. _- American Linseed _.__.- 10g Apr 21] 12% Feb i4/] luigy ly | 17% an 
W3Zllg 321g] *313g 32lq] #313, 321g) 31% 31%) *301g 3212] « "BRR Oo "ae ans 30 Apr2l] 34 Febi4|| 25!lgu ne] 467, Jan 
42 4 4234, 4219 4219) #41 43 | #41 *41 700| American Locomotive... Apr2l} 43%, May22/| 29 J'ly| 6212 Jan 
$1092 10912/+108 111 (#109 111 (#108 111 |*108 110'g/*1081g 110 | #=&17) ~*=3Po pref_____..._-... 104 Apr 18} 110!2 Jan 14/| 102l2 Aug; 115 Jan 
*41p *41o 5 41 43 41g 58, 4 800| American Malt Corp... Feb 17 533 Jan 21 314 Dec F 
, Bb 8 3534 3753] 3712 39 391g 4214) 4115 42! a 6,095; Do Pak PAE ERE RIS eld RE 3l'is Men 8) 42!2 Jan 22 231g Jv pe} 48 
. #88 83°, 885s/ *88lq 8844 *88ly 4 *88 8834) *88 100} Amer Smelters Sec pref B} 86 Mchn 8] 8¥Y Feb |} 82 J'ly| 907g Jan 
821g S82igi 82lg 8244) 82 8219} 81% 823g) 807g 82 | Z80le ™. 900] Amer Smelting& Refining; 705s Apri8; 837 J'ne15 613g J‘ly | 104 Jan 
#107 108 |*106lg 10719} 10712 10734 1071¢ 1077g|*107 10719|§10712 1071 a lU3ig Jan 3) 1082J'nel5||; 98lgJ'\v | 112% Jan 
$250 3 = ....)/*250 —....)}#250 acute” oa owe a MRR: EER So American Snuff____.____ 250 J’ne 1] 325 May23|| 245 Nov A 
*9714 100 | *961g 100 | #9712 100 | #96 *96 *96lp 99 | ....-.- lil ACE TR 97g J’ne 5] 104 May sii vdl2 -a 102 Dec 
. 421g 43 | 421g 43 417g 417%) 41 41 41 1,200) Amer tee! Found (new).| 393, Apr 7] 5212 Feb yj} 3s J'ly| 66 Jan 
+ 120le 12019) 119%, 11933) 120 120 |*119 120 11914 11914|#1187%g 120 "400 mopar Sugar Refining 113 Jan 6] 122l9 Feb 27]|| 1lllg Oct | 12712 Feb 
#118 119 |*118 119%g/#1171g 11919/#1171p 119!9|/*117 11919\#118 100 | RR Tak RRS lll Jan 5] 1191, Feb 14/} 1lllg Vec | 124 Feb 
15llg 15llgq) 1L5llg 1517s} 1475g 1511p) 147%, 14834) 148 14833) 1483, 14914) 52,949 American Teleph & Tel 14014 Jan 3} 153g J’ne 8|| 1263; J’ly | 1433s Feb 
| @O5lg 961g) 96 96 96 96 O5lg O5le] 9534 9614) Q5le 1,000] American Tobac (new), pf} 93%!2Jan 4|/ 10 Mayls|| v0leJ'ly | 9934 M 
' 323g 3344) *323g 333%) 33 #33 32 3234) 31lo 32 3llg 32 1,300} American Woolen... .. 30le Jan 3) 361g Mcn2l|]/ 25ig/ ly | 39l2 Moh 
| «6©Q95lg =953g) *94%g 9544) 953g 95l2i 945g 95 15g 9319) 291 meen. | ee ee to oc awuwomne 8612 Mch29| v6l4 J’ne 15 9uig Dec | 104 Moh 
' 28lg *28 2912) #2812 2919) *28lo 29lo) *28lo 291g *28lg 2Hlo} _._..- Amer Writing Paper, prf.| 27% Mchi7) 34/2 Feb 15/|....-.-.--|-.-.. eease 
, 40%, 41 41 4034 41lg' #4 41lg] 3919 3054 2,300|aAnacondaCopper Par$25| $361g Apr 18| $41lg J’ne 13|| $3u12 J'ly J 
, #33 ome 34 sa 34lg, #33 3414] 33 335g 4,000 pettiehen St Piss toeceien ti 265g Mch14| 3453 J’ne 19}; 21 J ue} 347g Oct 
- CBA, 634%, 641g; 63 63’g| 623, 627%s| *60le 6219} 62 2,000 EE gE RS aie 59 Jan 3] 64!ls Apr i 49 Aug; 65 Jan 
/@143 «(144 #143 ° 144 #14215 144 #14215 144 |*142lo 144 |*14219 144 | ..._-- Brooklyn Union Gas.__.| 135 Jan 3] 145!gJ’ne 8}| 125 J’ly | 16412 Jan 
} *9lg 101g) *9le 1012) 10 #10 *93, 1034) *9ip 10 Brunswick Term& Ry Sec| ¥Y Jan 6] 10% Feb 1. 8 J ne; 18g Jan : 
| W201y *2914 31 | #291g 31 | 291g 31 | #2914 31 | *291g 31 | ....- Sb: ERT 28 Febi6}; 31 Mch30j| 28 J’ne Jan 
| .Sllg 31tg] 3184 31%] Blig 315s} B3llg 311g] 3034 811g) *30lg 2,750|¢ ‘entral Leather__...-- 26 Apr24) 33% Feb 2|) 2544 ly) 48% Jan 
+ 20012 10012} 101 101 | 10012 100!g] 10014 10014|#100 101 |*100 10112} 400 ee P eeaneene ee 9814 Apr 22) 105 Feb 10|} 9914 J'ly | 10914 Mok 
247g, 241g 2434) 2410 24%) 24 2418i 24 «24 ee 2,950] dChino Co per... Per $5) $2l’2 Apr 7] $253, May19)|_...-.~-..-/...... ecco 
347g 347g) 348, 35 | 347% 3553) 35 36 | 341g 34%/| #341, 2,070|Colorado Fuel & Iron__.| 28!2 Apr22| 363g Feb || 22igJ/’ly| 50 Jan | 
145% 14619) 14614 146g) 145%, 146 | 145%, 14 1448, 14514) 1447, 145 3,700| Consolidated Gas (N Y).| 135%4Jan 3) 148-J ne 6}| 12212 J'ly | 1603g Jan : 
147g 15i4) 15lg 153g) 15lg 151g) 15lg Corn Products Refining..| 13!gJan 10) 15% Mayl7|| lligJ uc] 234 Jan . 
$8314 *83 741g Jan 10}; 85 May29 70383 J‘ly 8633 Jan 
36%, 3 *3634 328g Jan 11; 3814 Mch 1 25l, J'ly 3634 Jan . 
> £33 *34 17% Jan 28; 36 Feb 16 12 Oct 60 Moh 
| Teg oan] 188 fey Meh | 103 Mayzol| 134, Sy | 100m Yaa | 
8 zi4. ch . ay29 ‘ly 8 Jan | 
; 6 6 SigJan 14) TigJan 3|| $73, Oct |] $914 
/| 4228, 123 1213, 109 Jan 38] 12933 May 5)| s83igtebD| 125 jan 
| P12lg 12479) #1231e 12214, Jan 3] 12814 May 4\/z117 Aug! 129 Jan 
5l4 4%, Apr 20 57g Jan 30 4i4 J‘ly 7i2 Jan 
1834 151g Jan 17) lvly J’nel?7 1253 J‘ly 245, Jan 
#101 107 Gig Apr 27| 135%, Jan 31 9 J'l 16 Jaa 
*48 448, Mayl5| 56%g,Jan 17|| 41!2J'ly| 6llgJag | 
$413, 4214) 415 381g Aprils} 44 Feb 8 Jl 5453 Jan 
+ 891g 90 | §90 841g Jan 26| O0ig J'nel2}| 78ieJ ly | 90%Jan 
, 109 10914) 1091, 109% 102 Apr 18] 114l2 Jan 20|| 933, J‘ly | 11612 Jan | 
' @B9lg 91 | *89l_ 91 89le J ne23; 96 Feb 2); 79 J'ly| 98 on 
( eee 74%| 74% 741g J’nel6; 77 Mech 7j| 71 J’ly| 78&%0 
L Ql% 2214; 224 $181, Apr 18] $224 J°ne21}|_.--..----|-..--.... 
' 135% 136 |*135lg 137 1174 Jan 16] 141 Apr 4|| 100 Aug] 11912 Deo . 
pa 1285, 129 124 Jan 20] 130 Feb 4)/ 118%, J ly | 125 Jan 
, 16 17 17 163; May29| 18!2 Mch27|} 14 Sep| 2812 Jan 
. *86 OF | *86 85 Jan 6) 90 Feb is|; 84 Oct] 96l2 Jan — 
| $68 56%! 5634| 503, Apr25| 59 Feb 2|| 46l2J'ty| 8953 Jan 
PP1O7%g 10934) 41073, 109084'*1073, 1 10514 Mch 24; 109!2 May22/| 101%, J‘ly 110l¢9 J 
; 20 204 $1712 Apr 19) $2114 J’ne14|| v1l7igd ly | $2283 0 
* 70 #74 74 68 Aor27| 75leJ'nelg 59 J'pe| ¥5leJan 
74 74 on 74ig oe 64 Jan 10} 763%, Mayls GO0lg Nov; 84 Jan 
S261, 2719) * 231g Apr24| 29loJan 4|| 22% J'ly| 4314 Jan 
650 OS lig 50 acific Telep & Teleg 44 Jan 545g Jan 31); 30 J'ly | 4614 Jan | 
: 10619} 10614 1061 8 g| 106 People’s GL & C (Chie) - 103 Apr 5} 109 Jan ly// 103 J’ly | 11633 Jan ; 
iam tied ean 1121, 112ig)#112 ee Philadelphia Co(Ptttsb’h)| 100!2Jan 3} 118!-J’ne 3); 84 J'ly | 106!2 Jan 
| SBlig 22 211, 215g 2153| *2llg 224) 21 Pittsburgh Coal Co_____- 17144 Jam 3| 231g J’ne 5|| 13 J'ly| 27% Jan 
e866 87 | *86 86 86lg| 841g 86 OU 673, Jan 4) 88i4J ne 1|} 60\yJ'ly| 85 Jan - 
- 37 87 367g 36lp 3634 3619 36! 3 Pressed Steel Oar_...... 301g Jan 3) 37% J'ne 5|| 25 J'ly| 51% Jan 
lig 103 [*101!2g 103 [#101 103 | 101 101lgi 1011, 101% 5 RP anne? 921, Jan 3) 102%, J'ne1l6|; 90 J'ly | 10712 Jan. 
l 120 119 120 |*1171¢ 120 |*117ig 120 |*1171g 120 Pub Corp of’N J_| 116!g Jan 31; 120 Feb 7/||--.--------|--.---- ecce 
go 16119} 162 162 $1611 16llgi§16lig 161igi#161 277|Puliman Company... .-.- 159 Jan 3) 163 Jan 30); 155 J'ne| 200 Jan 
3819} 38l_ 38l,g 378 381g] 38 37. 3 37lg 38 i steer Steel Spring...| 31 Jan il} 30 J’nel4j}; 28 J'l 517g Jan 
‘si03. 1031 | 103ig/#102 1031g/¢102 1031g) 102 102 |*10llg 105 ee ee 92 Jan 3) 103 J’neld|| 290lgS5ep | 107 Jan 
ee S01, 30!g| 302 30] 30Ie 304] 30 S0%a| “30m 30%] S:280lRepublio Tron & Stecl~--| 24 uav-il “sol Reb oll "27 "dne| “5h Jaa 
ublic Woh ‘4 aAVel O44 Fe 6 ‘ ; 
9319 ° 94 ' 9 1 9 2. @ @ --- 2 ev pe -w-* aedeeee ¥2lg Apr 26] 99% Feb 1|/ 82% J'ly | 10414 Jan 
e142 143 141 142 | 1407, 43. *141 ears, Roebuck & Co. .- —e May26} 192 Feb 6j| 150 J’ne| 190 Noy 
50 48662 | *50lp 52 50 Oloss-Sh d Steel r|} 49 Apr22; 56144 Feb 6]; 484 Dec| 8612 Jan 
| @2lg 4214) 423, 4284) 415g 421, dTennessee Copp_Par $25) $32 Jan 11] $44 J’nel3|| $195, J'ly | $4053 Jan 
15 118 118 118 118 118l, orate Texas Co (The) oeeeaobe rl1lS6 J nelS| 13612 Feb 1/| 134 Oct] 144 Oot 
941g 95 921, 95 931 10,085 | | sderwood Typewriter.| 63 Mch-.9} 991g J’ne23/|-. - one 
} 411% 111%)*111 113 |2110te 111 +109 111 I ec 108 Mch 41} 113: J’ne 10}|--.--.-.- noo] ----cce 
*7 7%4| *7 7%| * 73 Union Bag & Paper... - Mayl0| 9 Feb y 6 Jily| 134 Jan 
| $57 591g *57 59le) ©57 691 Do ovat Siping Hie ID TO ste Apr 29; 59l2 Jan 30!| 521g Dec; 73 Jan 
1 1071gi 1071g 10719| 1071p 108 685| United ae Goods Cos__| 100! jon 27; 108 J’ne20 96 Aug! 122 Jan 
105%, 10553|*1055g 107 |*1055g 107 |*106 107 a 102ig Jam 5) 107 Feb 18}| 9914 Aug] 113% Jan 
| 161g 177g) *161_g 177%—| *17 17% US Cast I Pipe & Foundr| 15 Jan 10} 19 Feb 23 l4ig J'ly 32 Jan 
' 571g 5919) *57ln 5919) #57 591 | lt PERS, the i 56 Jan 16} r61 Feb2.s|} 49 J'ne| 84 Jan 
; #97 «699 | $96) = BBlg! #96 = 9SI12 United States Express_..| 95 Jam 7/§105 Jan 27|| §9312 Dec| 145 Jan 
77 77 1|*76 #4=x%377 76 48676 U S Realty & Improvem 651g Jan 7934 May29|| 6434 J/'ly | 84l4 Jan 
| 401g 401, 41 40% United States Rubber...| 36 Jan 477g Mch 1}} 27 J'l 5212 Jan. 
13 114 [#113 114 [*1131g 1141 3" , . eee 10912 Jan 114%, Apr10}} 99 J’ly | 11619 Jan 
S76 6078 | *76 78 77 77 Do 2d 6 AT IO 7212 Jan 31} 79 Mch 1 591 J’ 84 Jan 
To 78%; 787%, 79 78lp 791g United States Steel__._- 7idgJan 3) 82ig Feb 6/| GligJ’ly| 91 Jan 
@1l 11 119 119lg) 11834 119 | EL BERS: er 11é%4, Jan 3) 1207g Feb 4/| 110!2 J‘ly | 125%, Jan 
50%, Silyi Sllg 51%} G1 515g dUtah _.-Pear $10) $425, Apr 19) $52', J'ne14/|t$39%_ J’ne| $6014 Jan 
545g 557g 53%, 5419) 54g 55ly Virgini a Chem__| 53% J'ne19| 703g Feb 28|| 47 Feb/| 661g Oct 
125g 128 | 124 127 | 124 124 og ARSE RRR: 122ig Apr 22) 12819 Mchi5|| 117 J'ly | 129% Jan 
wi71 173 [*171 1731g/§6173 1738 W as Fargo Or Wo eerie §150 Jan 18) 177 May26)| 14412 Dec| 195 an 
80 80%g) 801g 801g) z78ig 79 ern Union Teleg 7153 Apr 18} 841g May24 56 J'ly 78i¢g Mch 
74% 75 | 75lg 77l4| 76 estingh’scEi&Mfg asson| 647g Apri9} 79 May20|| 49!2J‘ly | 82l2 Jan 
le110 118igi#l10 11814'*110lg 1181 ee BR ps ada 116 Jam 14° 1232 Jan 5°'' 110 May’ 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ast irust Co's | Bid | Ast Ask irust Co's | Bia | Ast irust Co's } Siu | Ast 
' Brookiyn Brookiyn N Y Ctty 826 ENY Life&Trilioo [1120 HK ookiyn 
Broadway 385 | 400 |) Nat City_../ 285 | 300 Bway Tr__/t149 PRON: .-..AN Y Trust.] 600 | 625 HKrookiyn ir] 440 | 450 
ney Isi’df} ....| 155 North S 188 | 170 Tr..]1000 |1050 150 voy.... _...| 90 Citizens’ .._] 120 | 130 
S ackhone 310 People’s 188 | 166 f Columbia _.| 300 | 310 205 Standard Tri 390 | 405 [jFiatbush ._| 200 | 216 
lisideYJ_._./] ....| 125 # Prosp 135 | 145 |]Commerocial if 106 ee .---|| fitieGué& Tri 485 | 496 fi ranklin_..}| 180 | 1 
omesteady; ___.| 115 ; Empsre -| 300 | 310 135 || .r Co of Ami 370 _.__.§ Hamilton ..} 2.5 | 27 
anufac’rs’ | 415 | 430 Irast Co's quit bie Ty 600 | 6121 410 ji Unter Tr___j1280 /1 Home ._.../ lou | 110 
Mechanics {| 225 | 240 Farm Lo&T) ._../1528 7¢0 | US Mtg&@ Tr| 475 | 485 |] Kings Co ../ 505 | .... 
ontauk ../ ___.] 160 N Y Cty Fidetity ...| 220 | 230 458 nit States 11150 [1175 HL Isl L & Trit3i2| -_., 
Nassau ....| 260 | 270 § Astor ..._./ 347g] 3 Fulton ....] 300 | 310 .-.-§ Washkingtoa 375 Nassau ....| 156 | 166 
B 680 | 700 Westchester] 150 | 160 People’s ..| 300 | 3 
dsor ..| 96 | 108 —\ueens Co.| 100 | 185 
ta 
(+ *Bid and asked 
f:* prices; no sales on this day. $ Less tham 100 shares. {tEx-rights. » New stock. c Ex-div. and rights. ¢ Now quoted dollars per share 
_+ Bale at Stook Exchange er at auction this week. s Ex-stock dividend. Banks marked with a paragraph (1) are State banks. 
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Jan. 11909, the Azchange method of quoting bonds was changed, and vrices are now a)!— 
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BONDS | “3 Week's Range BOSD . B3| Price Week's 3. 8 Range 
N. ¥. STOCK EXCHANGE 35 Priuay Range or Since N. Y. STOCK nan XCHANGE 3 > kriday Range or {5 Since 
WEEK ENDING JuKE 23 Ss June 23 Last sale | ||January 1 } WEEK ENDING JUNK 23 —| June 23 Last sale g F\| January 1 
Le. Se t2OVerumen Bia Ask| Low High ‘No Low High Cent ul Ga KK—{ Con, Biu Ask Low tiwh ‘No! Low High 

U 5S 2s consol registered.d1vsuiQ-y pet 100%} lui ‘Apr 11 ....) 101 4g th eM 3a pret income g os stamped.) 2.6) 396 «008 | 85 Oct 4. CS Same: eaten 

U 3 2s consol conpon....d1930/Q-J secoes{LU] = diay’)... 101 101% |} Chatt inv pur mon g 48.1991) J-p) Ss 3g ...... 87%, Web’t1)....|| 793 87% 

at registered ........€1918/Q-F lols 1LOZ4)102) Apr’ll....j1luz LOSy}) Mac dé Nor Div lst g 68.1946) y-J) lus .2..../106% Mar'd))....)/105 4 106% 
8 3a couponu............K1VI8/Q-B} iVl%..... |LU1%, May BB‘ cc rivietio da Mid Ga d& Ati Viv 63....1047/) y-J) 105% .200.. B1G . ReeUGl ..cclcccce ake 

U 8 3s cou small bonds..«1V¥18/Q-B] ...... ..-«- 1WL% J’ Ty, BOlcabelheckses pene Mobile Liv Let g 58.....i 046) J.-J] 10g 1104/1093, Mav’11),...)/108% 109% 

U 8 4s registered..........1925/Q-F| 11d 118 1144 Ine 11(2222)]i Ta" 176" |] Ven te & & of Ga col g 58 1937|M.N| 102% 103% |1014 Apr’lil.... LOL 102 

U S 48 coupon ............-1925)9-F| 114 115 [116 Apr’! 1. ...//115% 116%]; Vento! N J geu’i golu b68.1987/g-y) 122 1227%/12z% 122%) zil22 123% 

US Pan Can 10-30 yr Q8.k193U1Q-N| 100 100% 1004s J’ne’s1:.... 1005 100% atepistereu ..--..-.5-A1) Y37 he 122 122%|122% May 11)....)122 123% 

oCK d& imp gu 68..19z1/J.y| 107 Bale [107 1uT Yi107 108% 
Voreign Gevernment Le & Huda a. Fs a GR Ae ae ie 

Argentine--Internal 5s of 1909/M.8/t 97% 97%) 97% 97%) 11) 97% 99 Leh d& Wilks 8..1912)4.N} 1UU%...... 100% Apr'1i}....|'1004 100% 

imperiai Japanese Goveram’t N ¥ & Long at ges gen £48 iv4liy-s| 5g... 985 DeO'10! . ...|]cccce voces: 

Sterling ioan 4'98.......1025|/F-Alt 944 O45) 04% 94% 21!) 93% 9593, |[/UOUl Pacific See So Pacitic Co 

2d series 4498...... eoeelt25/J-Jit Y4%g Sate | V4% Bd! Blii 93% DEY Cent Vermont lstgug4s.el¥2U\9.F| 90 905) 89% 90 ha 2) 87% 82% 

Sterling joan 4s ........ 1V31/J-J|¢ 88% 8%} Sv May’ll)....|| 87% 90 |jChas& sav see Atl Coast Line 
Repub of Cuba 5s exten debdt..|/M-$/4......103 |LU2% 12% bs 10248 104 |) Uhes d& VUhio gold 6s...... EUR SIMU ncicun dewecs DP ok, Ee Se 

External ican 448 ...... 1949/F-Ait 98% 99 | 99 J’me'll’....)| 97% 100 Gen funding & impt 58.102) 9g. J) 1U4% 105 [104% J’ne’l1)....|luz% 106% 
San Pawo (Brazil trust 581919) 3-5 |t 974 97%) V7 'ed'me’l1 ..../| 97 BT _}} sl Comsol g Os...........1U3Y/M.N| 112% Sale [LIZ4 ise} Qi/L11% 118% 
U s of Mexicosl! ‘ 5s of 1899 a YS vo YG%;) 5) 95% 98 Megistered.............LYSYIMN| ...... 1124%/111% May’ 14)... 212% 1115, 

Goid 48 of 1904...... wo-1954/J-D) ...... 92 91% Jeli eee) 91 944,]]) Gomera gold 4'98..,.....1992/M.8/] lUL% Sale |LULY 11%) 97/1003 102 

‘ t These are pr ices on the b asis of $5 to & Registereu..... wceeeeeel DIZ $0046 ecoast 100. May’11 Bee 100 100 

State and City seed Convertible 4'98 ........1950)F.4| 86 Sale | 98 641031 94 971g 
N Y City—4 48 ............ 196U'M-s} 102% Sale 102% 103 | 65)/)00% 103 Gig Sanuy 1st BO oscatonn ASE J-D} 85 8749] 87 May’1l!....!| 87 939 

4',8 rects int fro Jan 24 136u|M-S) 104% sate |1U44q 104% 922)/100% 104%]) Coal Kiv Ry lst,uds..i40/j.p) 83 86 | 85 May’ll)....|| 85 

4% Corporate Stovk.....1v59j/m-N} 100 Sale |10U 100 's' 15)) 984, 100% Uraig Valley ist g 63....104U)J.y) lU2% ...... 1u2% Apr’l1|....|/L02% 103 

440 Cor ype tock coos RS M-N} 1U0 Sale |LUU 1UU 4g) 2Y!] O8lg 1004, Potts Creek Br ist 4s..146 I-d 8U% 85 SU Jun U9)... Il. cccce eepece 

rt 2 e sccchdéaccedse LYOT|M-N| 108% saice [108% 1094s) 2i/|10d% 109%s|| &@& A Div lstcon g4s8..198¥/y.J) 959 95%) 95% c*ne'1l).... 951g 26 

New ies nb dipom mminweiinn Lo lTiM-N} 102% ....../103 103 1/101 % 108 20 COUBO! £ 48..........198Y) y.J} YO 92%) YYYI’ne’ill..../|) YOy 2% 

449% Corporate Stock ..1957IM.N 103% Sale |1Us% 109 | 54 1065 109ig}} Warm spr Vai lst g6a..1¥41im.g] 106 1O84/113% bev’U5),._ oil... fee. 

414% assessmt wee cacy SOE T M-N;} 10249103 |103 102 1V//102 103 Greenbrier Ky lstgug 48 ’4U/ y.N Pere: oe . Ge a 

4% Corporate Stock....1957|M-N| 100 100/100 1UG4s) 4] 983 10U4, |p CMIC & Alt KK ref g 3s8...1¥4¥/ 4.0) 72% 73 73% May?11)_...!| 72% 73% 
N Y state—Canal Impt 4s.1¥6U)/J-J| 2.200 ....../106% J’ne'11)....}/104%g 106% |] 2atdway let Hen 349s...195U/J.y| 68 Sale | 67 67 Tl 
So Carolina 4 ‘98 ZU-4u..... 19835) U-J pe ll fk SR eee MOM ISLOPOU....ccccceeeeL VOU) J.J} 222-2. 8. a ee Sees 
Tenn new settioment 3s..1V13/J-J| v7 97 May’ll!..../) p@ 97 jj)Cluc Burie& yw—DeuvbasllZziF.al 994 yoy!) P9IeT’ne’l1).__.| 99 99% 
Virginia fund devt 2- $a...1904 J-J| 86% ..... + i 8b 4 XU 86 ly {ilinvis Div 3498.........194U) Jy] 81% 881g) 87% ae 13 B71, 88% 

6s deterred Brown Bros ctts.|....| 574 Yale | 6 58% 30) 40 67% Registered. ... .... 2.14) J.J Sete SS Sop °1G) ,.. .  cccce coccce 

{lis Div 48 .............-LU4Y/J. J] GY% Sale | 99% Y94g] 23 YRS 1LU04, 

ifalironc iowa Div sink tund 68s..i¥l¥/a.o] 1U4% 105% J’ne’ ii)... .| 105% 1056's 
lavama Cent see So Ry Sinking tuud 48........1919 A-OC| ¥% 997,' YU's May’11!._..!| 99% 994s 
laba Midi See At Coast Line Nebraska iuxtension 48.1047/M-.N 9 gy] 99 J me’ill....!| ¥6% 99% 

pibany & Susa See Veid’ Huu _ MOSIBLEPOU........02 eee LUZTIM-N| 22-20. 008. ..| 93's Mar’11)....'| 98g 98% 

klieciieny Valley see Penn RK Southwesterh Viv 48....i92iimM-S} 99 _.....} ¥Y Feb’li!)....|| 99 9y 

Alieg & Weat see Bul KG P Joint bonds See Great Nortu | 

AnD © Arbor lst g 48......A1Y¥V5/Q-J| 80's 82%) 81ly 8&2 6} 78% 85 Doveubure 68..........0.1VL3/M-N| 101131013,)101% 1015) 9101 101% 

Atel ° & ts b'e—Gen 8 48.15 A-O VS%— Sale US 7g Ov 62 YR 99 %,, , General 48 eeeesece a | M.S Yb 4 Sale 96% ¥6 4, 50 to US 
BRORIBLOTOU, ... cccccccce lL VHSIA-O} 2.2.0. cence.) UT %g May'll. 975, 99s, |fCUIed m Lurelaimpg 481V55)J.J) B8l% 82 | si% 82 | 37 83 

ROsISLOPOA ...cnccocccMlBUSINov] ..ccce «ccc ey Se Eee: Genera Consol 1806 58....1U37/M-N] LIU LL Lg Til J’ne’l1'..., Rip llitg 
Stamped..............41¥V5}M-N| 91% Sale 1% %1%' 33]| 90%, 92% _ MOgISLEPOU........0-2221037 MeOEl  scccce cccese 1U ae, Mar 11)... 108% 108% 

Conv 4s issue of 1909...1955) J-D) ...... ...... 114% J’ne'lld .../1058 114% _ClLIC d dua KY ist os.lvSo) J-J} lUv%y oo. 109% Mag’11)....) LUY% 110% 

I  Disicndonsccaspin -1¥5d}d-D) 113) Sate [LL2% LIS (217/105% 115% )/Cbicago & brie See Krie | 

Conv 4s (issue of 1910).1 860) J-D| 104% 2aie fiuady 1lvd ‘988iluaKy 105% {}Cluic Gt Western 1st 4s...1959\M.s| 85 95%! 85% 85% §' 84% 8645 

LU-year Conv g 58 ..... elvl7id-bD} 112 114 {L1S Lidts 170) Lusty 116 tg || Cmte 46 do wouisy Po: vs...lyadi) yey] 127491283 (128 May’ll his 127 128% 

Debeutures 48 Series J.1Y12/F-A) ...... ...... ONG, 200 "S6: ..408 c.g HelLuUMIINne SUid O8....... Av4aiiJ-J 107% 111 Ll) april’ - 111 ee 

RNOO Ko cncccs concent ROR O WA] <cscce cccces y94, May't1....|| 99% 993, || Refunding ds Seres C..19a7/J-J) 84 oo... 95% Apr i, Bee ¥5 95% 

East Okla Div lst g 48..1025|M-S|; 96% UT's 964 J) ne’ 11). 6% 97lg LUUIBV ww A de UU ASL OB.LYLLB-A) 2.2.06 200 8.. 1UU+ May’ | eect pee’ tty 

Short Line lst 4s g...... iVbsiJ-J} VYS's Vs% 7, J’ne'11'....)) 02% oan Chic Ind & Sou 5U-yr 4s..1956/J-.y} 92 925, ¥2 J’ne’il’, 

S bo Pres & Ph lst g 6s. lV¥4ziM-S{| 1U84 109% 109 < May’11 wooo! LUD % 10u 4g || UUIG ad de Sb PY born gy Os Avi4l J.J] 1025 2, 102% 102’) 2 102% 1022 
ati Knox& N SeeL&N General g 48 series A..elU58U/ J.-J} O84 Sain |} BSN 5%! 24 oe 90% 
Atlantic Coust lst g 48.h1¥52\M-S; 95% 95%) 95% VG) 94 gos, 96 _ ROSISLOPEU. ...........8L YSU : odinainn thenon 99 Jan’il'....| 98's YO's 

Ala Mid ist gu gold 63 ..1928/M-N > 109 |108 Mat’ll...jj/lu8 108 General g 3198 series B.elvod|J-J| 874 By | 33 58 7 Bom BS 1g 

Bruns & W lstgug 48 ..1938) J-J ee Ee ¥5\4 Mar’11..../| 96% 95X]] 29-¥r deven 48 ..........1934/J-J) O2%Sale | Y2a 92%) 4/92 YB 

Charies & Sav lst g 78..1U36) J-J ise ERG SPs ossiesees Ee. Rg te Clic & L5u Viv g 08....19Z1/J-J aac 1675,|/ 106% May* 11}, 106% 107 

L&N coll yx 4s......... Ol1YS2ZIM-N| Via Sale | v4 Y4'y 40) 92%, 96 Uc & Mo Riv Div 58...1926|/J-J} 109% _..... LOS% Apr | mee 108% LOB 

Sav Kd W ist gold 68..1¥34/A-O0] 126 128 [126 126 | 8/1245 126 Chic & P W ist g 58.....1921 Jed 107% 108 1U7 5 J’he’ 11).... 106% 107%, 

lst gold 69............-1934/A-O}] 111 ...... 1105 May‘11'.... |) 10% 111% Dak & GU50 g 58........ YL} J-JF} LOR% 104% 105% Jne' 11)... 103% 10344 

Sil Sp Oca &®G gug 4s ..l¥isidJ-J}| 87's 98 | Y7+y May’dl., Y71g 97y Dubuque Div lstsf 6s.lvyzuig.J} i144 ...... Ll44s May’ll\_... 114 114% 
Atlantic & Danv see South Ky Sut oc OuU assu wg O8..... 1924) y-u] 116%... 1174 Jan ’1il .) Li7% 117% 
Aust & NW Seesou racitic LaCrosse & D lst 68....1N1U) J-J| 105% ...... oT a, ee Pe es 
Rate Ulio prior ig 3%gs.1025) J-J at 92%) Y2'yJ’me’ll ..../) 92% 93 Wis é& Minn Div g6s....10Z1/J-J] LUG’, ...... 1U6%4 sh. & 1064 LU7 le 

Regisvered........../41Y925/Q-J} Yl ...... Yl May’i1..../) Gia Gil] Adu d& Nv ist cons 6s....1913) J-b} 103% ....../1U38% Fob’ 11. . lWs% _ 

Gold 48 ........0000020.-A1V43}A-O0| YS% Sale| 984 98%) 45// 98 99% Extended 4'98.........1913) J-D] LOUSy . 2...) pennee 2-2 nel eae se wees 

Registered ...... eoceehtllds]Q-J] ...... Us Ys May’1l ..../] 97 YB ig || CLC do Wortuw cous 78... 1015 ee 10% 1i iiu. Se ti! * 100% 112 

Pitts J unc Ist gold 6s...1922\Jd-d} 112% ..... Li2%Deo'10....') extension 48......18386-19Z0/ 8-Al 97% yoy! YY% Apr'il'....'| 98 99% 

PJun & M Div ist g 3'gslvz5 MMi BS caccos 83x% May’ll . 87% 88% Registered....... 1886-1920) F-Al 2.20. ol. YY May'll....'| 97 98% 

PLE& W VaSysref 4slU41|M-N| Yitg Yl% Vil‘ Yh! 17 v1 Y2ig|} Geueral = bg i ieinduiiien LUS7|M-N} 86% 874) SU's roy 1| S6'g B84 

Southw Viv let pS 'es...1¥zd|J-J| YO% Saie | 90% Sl Ys!) 88m 91% Hegistered ........... PLYST}Q-K] ...... 22... O3%9 Apr UD! , 26's. eco ese 

Registered ..........1926 _3 Tare secant en ee Rae pes General 4s .............. 198.|M-N} YS% Sale | ¥8%8 Y8Se 59 YS “99g 

Cen Ohio KR lst Cg4'gs..1¥SUiM-S} YB ...... .- e Biking LUuUd 68...1879-1929/ A-O tte i al Llz Jani... 112 112 

Ul Lor & W oon lst g O38 1V3B5/A-O|  -.... 222... Se lt Ne eo: Kegistered.......1879-192Z9/A-O} LiV's _..... Bee aeOw Ue | caress 

Monon tiv let gu g 6s..1V1)/ F-A] 1024105 [LU2% Pev'11 ....)1024,102ig!] SimKiig lund 08...1579-1929/A-O 107% 108Y/107T% 107%, 4 106 1075, 

Ohio River KR ist g 58.1936) J-D Pe LUVyApr’ld ... Lowy Lov hogistered....... L87¥-1U2Y¥/A-O] 107% ......| 10744 May'11).... 107% LUT% 

Generai gold 68........1987)/A-O} 10d 108 |lUY 4 May’ th i077) «109% Deveuture Os............ LYZIIA-O} ...... ” tees 106 Fev'tl}, ” 106 106 

Pitts Clev ‘lol lst g 6s 19221 4-0 . rr 113 45 Bepi1} . wseel/LIB Ye 113% Hogistlereu............. IVZ1L/A-O} ...... 22 22.. 1106 ts eR seins nate 

Pitts &@ West lst g 48...1917/J-J| 975%......| ¥7% Feb'1l ....|| 973 97% Sinking rund deb os.....LUSSiIM-N} 109s ...0../10¥'% = 1UY Ye 1 1U8% 109% 

Stad isl Ky lst gug44gs 1943) J-D) SU ....../L00 Nowa. ll. Ne pap rere staeenl 1Y33|M-N/] 108% .__o.. (107% Apr’11'.... 107% 108%, 
Beech Ureek See N ¥ Ud H Mil LS d& West lst gs 1UZ1/M-S|) 114% 1163/1548 145% 10115 115% 
Believ & Car See illinois Cent Kxté& imp stftund goes l¥2y\F-A] llu ...... ‘Lil May’ll'.... 10¥%1)1 
Bruns & West see Ati Coast L Asiland Div 1st g 6s..1020|M-8} 117% _..... pane POP OE ooo. aeanes 4008 
BuitaioN Y & kLrie See Lrie Mich Div lst g6s......1024)J-J| 117% ...... 118° Jan’ll..., 118 118 
Builalo Kh & P gen g 58...1937|M-S ae 112% May’11'....//1125,113 |{Clic Rock Isl & Pac 63...1917|J-J| 109% 27777" 100% J'’ne'll ..., 109% 110 

Consol 4'95 ..............1U57|M-N| 108% 108% 1U8% J beh £ wee LOS 3g 108% ROSETTE. . .... cece lYVI7ZiJI-J} LUD 4, ...... cor. See... coos ge eccese 

Ali & West laty 4s gu..iv95|/A-O} 98100 | v7 aR Cee yee Generai goid 48......... -198s}J-J] Y7eSale | V2438 Y7% Gi VE YB% 

Ci &@ Mah lst gu gw 5s....1945id-J3} lUY  ....../103 Ply 708 OU ee ROM IBLELOU. . 2... cccccce LYSsi J-J] ...... UT yl BS% TOD'10: .... ccccce ccncce 

Roch & Pitts lat g ts...1921|/F-A] 114% ....../114%d’ne'll ... 17419 1143g]] Refunding “L enewss 1934) A-O U% BY»! SYY BY% 60 S849 90 

Consol let g 68........1¥2z/J-0/ 116% ...... Lit% Mar’11 #10 116% 116% Ooli trust Series J 48....L1U12Z\|M-N} 2.2... 000... ws a ae (i... ticeenes ¢ ane ee 

a & o oun a re ees ool, Be | a Ee cactiinocens-enteos it Uesontianeeteonneceees 116 VG% O74g VoO%J’ne 11 -ee-| 96% Vis 

sSeeC RIP BF Gon chebnvesdeonsesens L916 9G PE! 94 Deo UY... cccce cvccce 

a So lat ext 6s ........1V18| d-d] -...... 102 j/102% 102% 11/|1023, 103 7%, Tt ccelecens des paisa 1917 U5% ...... SoS gt, RCRD, puree 

ZU B8...cccccccnccecccee  LVL3/M-S| LUO 1ULY/1U0U% 1lUU% = 4))100% 1013, | RE end 2 aR LYIS tao | 4% J’me'll .... 94% V4% 
RMOZIBLETOU....ccccccccclLVAS|M-S] or rccos cocee./ AUU% Jan’l1l’.... 100% 10U%, Chic R 1 & Pac RR 48..2002/M.- 74% Sails | 76 ib Abe 725 77 

Car) & Shawn See Lili Cent Reyistered..... ay SEEEE-OEE > centile chocas | 74% Feb’11, sts 74% 

Carolina Vent seeSeal Air L R1IArk & Louis lst 44s 1¥34 98 | 94 Jue’ ll V3%y 94 

Oarthaze& Ad seeN YCGH bur U tk d& AN— laty 63.1934 ON oo aatatin LLL Lil’ 1011141124 

CedKkKiat&N sSeeBCR&EN Registered...... ME ea eS Fen Gee VE 40. aupece aaunes 

Oen Branch ky See Mo Pac ; ORIP d& NW let guds.1v21 oe) atede ~ 106% Feb’li .... 10643106 % 
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Teen bay Let 40 cscreeoncIGA@1ACO| iwi] 98. Bobet seen elias aki Old Colony GOL 8 nese ABER C2 cncoce cooneel LOL ADE UDI. ont seeeee conse 
seeneeecere _ os eeeeee 22 eece y’ _ toa Sacen Ke - PRINS ep eek e IS a ROSE ore 
een oy thy Spmenatg fo -  a fibbemengazens "93% Any aE ep ei Ores sit ey re tame FA III II |na7s Feb’ ph ees) ae 114% 
Denver Exten 48........1022 F-A eeeeee +s 280+ buat Maya oe 98% $9y! Pere Marquette deb g 6s. -1912 ae d Pk Pe el YS Dk De’ 11! noe x Osa 
a 5 hy deadpan 11-8 Bbeonetipeneen Tp 24 hi am YY's Y94g'| Repub Vailey Istet 6s...1919 Jed) cesses soenes ADE Non Chnos 103 
cee eeeeenee ws eS - 4. al’ ite i n 4 OS ee ® ee6en Nov’us 208 eeeeee e008 ee 
ea he & bee Van be a ix vie luz | 18 100° 102 ’ ~putiand Cauedian {et asl949\ 9. 5 Bees <soume “Hos OR WE aan" nciner cannes 
Cnio ve Ky & Stk Yas 68.1915! u-J| 102° Sale . 90% | 6 89% 9u% |) Savannah Klec lstcons5s.1952' J-J| ...... ...... i. De ee Re 
Coll trust refunding g 481940/A-0) 90% YL 14 Jan’1il... 114-114 ‘{{Seattle Klee ist g 68... 1930 F.A 1039 105° "|1044u'ne'll'..... 104 105” 
Sh M& BLP Wie V dav Gal920 33 eats dainees Tis% Feb: ‘11 none 1135 1135}; Shannon-Ariz 1st g 6s. “on ee rR) A. cccese oF yy dE i 93 8693 
“onl “Sen afun lteMih Fema'tel 4 . lHiaute biec = a v9 J eeeeee 22 eee ‘ Apr’ eeee eeeecee eee2eee 
Chic & No Micn 1st gu 58.i31'M-N 99 100 10U% J’ne li see)! 98% LOL Lerre ; 106, Serta 
ED A EE cade dl tak 20 sa heaelatated any Pd fe Fyre: SA | Roeeeaeneet | ne’). ! 10% iT 
Concor: on > : Cacece esages ] UT wane! aneeee scares ° “Sere BUTT ol ccansc <oonen lod Apr’ii!.... 104% 1 
Sadaky Pacncrineyiet gbGAG2A GOW) 100% aeeOR nn Unitea Fruit gens t4ie.1923 J- + lie pons V6% Sex| 4 99% 97s 
Cudahy Pack(‘'he) 1st ¢681924 M-N: ...... ...... oT Marl! oF “97 IU S Coal & Oil lst sf ts..1938 MN! ...:.. hist ‘LGB. MOCAOL cic ensies cues 
Ourrent ssiver 191 58...... oe - Be gpedhte pee | wT% J” nell ii %7 87% 11 US Steei Corp 10-60 yr5s.1963 M-N| _..... ...... 105% 1u5's) 11044 106 
Det Gr Kap & W lat 48...1946 A-O ...... ...... | ya "3 95% vs || West End Street Ry 4s....1915 F-A| 2.22” ecccee! BY May’11!....'/ 98%, 99 
Dominion Coal lst 81 $6...3 880 M-N 98 U3% 103 's Apt D8 dh lit "9, ene selene Rasa 19148-36| ........... 100‘ May'11!.... 10's 100% 
— 8 ac ae phe ~f 4 ct SIR aes -| 96 Api ARCA ET Gola deventure 4s....... pat ie seeeee soncee | Be fas og iii. “DB ig 98% 
eens esewaserseseseeess & a @8eese conces 1: oe cs 127% LOoL,. a PRA IE ¥ - PRI eK a aD’ heen 4 
Prout i aeleséee ee 140 * Apr’ OB cece coat fl Western Veieph & Tei $s.1932! J-T| “VI% Sate | OY 9% 13) ¥6% 100 
POU LBL US. . cece eh VOD BV ccweee coeeee ABV APE UD once ccccee cocces “ 4 1 i} 468 7 
Gt Nor iB & Qcuoll tr4s121 J-J) 97%Sale | ¥7's 07% a5 Y5'g YB% ty isconsin Cent lst gen a “Ol coccee ———n JS Jan’ uae pe | toh 93% 
Registered 48..........-. AYZ1;Q-S) BT ....-.) 749 97's) 1) 95% 95 _ 


ee 


Nore—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. 


—_——— 


* No price Friday; latest bidandasked. { Fiat price, 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






































































































































Since Range for Previous 
shade Pelesetes Per Contam Prices ei, ACTIVE STQCKS | oe ee | Year (1910) 
For Bonds and Inactive 
Monday | Tuesday | Wednesday | Thursday eek | € 
‘Jac June19 | June20 | June 21 June 23 Sones 23 Ret Stocks see below) | Lowest ssey rest | ee. | ee: 
isaitumore | | 
| | | | | a Gas EL L, & Pow.100 64 Jan 9 94 May29, 46 Mar 644 Deo 

Soh Ooh FON SOR 8S 924 “89% oo “DN Ooe| BeN veR ol be bape 89 Jan 910U4%J’ne 7| sv Mar YO J’ly 

VU% YIM% 9 szeees socece ae 129 129 | 129%130 | 129% 129% 191! Northern Centrai...... 50121 Janill3u J’ nezz 115 Jan 132 Feb 
129 129 [#129  ..00.. e "U7%! «27% 27%! 27% 28 27% “8 50 Seaboard (new).........100 21 Jam 4 2z8%J’ne 3; J8%J'ly; 274Jan 
Seeees seeves x ¥ “Si ercere ad Ming er. 61 614 "61% bl lg 360 Do 2a a pref........100. 43% Jan 4 rf y Ra pa 16% Dee 

"TS8, "TSS! 1s 18%) 18% 18%! “Ws% Tei] 19 194) 19 104 11,355 United Ry & Klectric.. 60| 164Jan 19 'yJ’ne2i|| 12% May 

| Philadelphia | 
' * \| + 3 110|American Cement...... 50) 12 May23 174Jan 4/ 17 Decj 28 Jan 
13 seooce! 18 73 ole 7 —— 7 te "3435 44 13% re %, 263/ American Rallways.... 50) 42 Jam 65 45%Janzvu 41% J’ly 6U Jan 

+ : Be 45%] 45. 45 | 44% 45%] 44% 45 44%, 45 91>|Cambria Steel .......... 50) 42adam 3) 45% ¥ev1S) 404 J’ly| 534 Jan 

45 408 en; 8 lz 12 12% tl2'g Ley) ivr Lz) Five 1L2%| 135) Kiectric Co of America 10) ll\Jan 4) l2sJan i4 liyJ ly) 12yJan 

56° 68" bo 66 55% 55%! 55 55%) 65 56%) 6548 55%] 1,715/Elec Storage Battery..100) 43'aJan 3 th jan ivi 104 Jy gan ory 

33 «33 +32 33 +32 0 8©68DYy 32 33 *32 0 83 | 32 8S ivviGen Asphalt tr ctis .... 4‘a Mar Sly] v4 Jan, 

‘ ; 47 43 7 37, 197 Do ref tr ctfs ....100) 72 Mariv| 837 i, JUD 3U. 64 y 

1's 13's ie = ‘i f a . ie . + 2s = . Se liu Keystone Telephone... 60} 8 J’ne 3} Yydaniv'| 7 J’ ie Jan 
“osu agul 697 OF 028% 271 2U'q 26%) 26% 264%) 26% 2/ | 1,056) Wake Superior Corp....10u| 264% J’ne22) 32. Feb 6 154 J'ng 29% Deo, 

fi S026 9 by | Bom $8%| 88% 83%] 83% B84! 8% BS%| “Bz. Lemna © & Nav te oe. oe le ES Sette on Lal a. oc a. 

4 La. : «, U Me J eoi Lebi a le eeeeceeeese 8 p “ i . ’ . 

Shia S5% 50% Ady Ny a 5 age ao . 626," 62° 52% 4,422 Pennsylvania & tae te: SU] 6U4 Mayio) 65 Beb 2 6iltiegJ'ly) 69°16 Mar 
62°16 “ie ose ““ E83 ° 56 55% 55%) *66 67 | +66 56 '9| 405) Philadelp’aCo(Pittsb). 50/750 Jan 3) buyJue 5) 42 J’n@ 63% Jan 
7) 4 te 5 17% 17° Vzel 174 17%) 17% 174] ¥,209|Philadelphia Klectricl. 25/16 Jan 19 11% J’ne23)/$137%— vend 16% Mar 

1 aoe tom a, 19% 18 20 20 iv iv) 19% i194) 1,477) Phila Kap Tr vottr ctis ty ra Abrai aia anny oF Ty fied os 4 

Lr , 94) 72 UY] 7,1UU] ReadIDg ........cceeceee 5UI7415y 6 a 
wee ° "e708 ae Be pi5,° TB ast bP 515," 510, 61646 %° LoL Tonopah Mining ...... 1 se ne i sf Jan te as * rb salts 
8 ° ‘ yA 1,400] Umioh Lraction ........ 5 43 Janu 3 "ne o"4 
"49% dt- 4¥ 40%) 49% 40%) 449. 495) 4 49%; 49 av ett. | Bg : | ‘ v? : , ¥54g Jan 

Src 57%] 57% Ss | S5% 884] by B84] S83 38% S83 88%) 2.586) United Gas lmpt....... SU) tdo'aJan 3) dSv%Jan vj Ty J'lyg 959 Je 

¥8 . , : ATIMORE Bid | Ask 

PHILADEAPUIA | Bid | Ask || PHILADELPHIA | Bid | 4sk)| PHILADELPHIA | Bid |4sk}) BALI nila , Revel 

oe ae > ‘ 33.A-U Pe ao ead Chas Ky G & 1 5s’ -3 eeeeee,** "er 
inactive Stocks | ; ptnoges, “and he tae dae 47. A-O} ...00. LOU%|| Chari Ud& A 2d 73'10 A-O} ......), cocce 
Se ee scree 1G cocccsicccore || = SUSIE EES OM, Terminal 58 g1941.Q-F| 117 |117%4|| City & Sub 1st5s..223-D| 105 |106% 
Cambria Tron. ......... mt] oaeees It &LV ilees ga’33.F-A .|| BW & B col tr 48’21.5-J)/ 994/100 |/ City & subi Was)1stde’4s| 10249103 
Central Coal & Coke.100) 84's] 88 A Gas & Elec $s'07.F-A| 86 |" 86%|| Portland Ry 1st 58 1930. Coal dé 1 Ky ist 68°2UK-Al 1u2 |103 
Prelerred. ........ VU} 82 | 52's bet fg val. J-D| 100% 100 9'| Read ‘vrac .st 6s 1v33J-J|) 120° 1135" Col GGruv 1st6s.1916J3-J) lU6 [1Uu8 
Consol ‘i'rac of F..-100) seeeee] seeees an ii tru: tCs 1917.A-0; 94%) 95 || Roch Ryw Leoonds’b4JJ/) 99%'......|| Consol Gas 53..1930J-bD) 108%109 » 
Rictiineaie bean te (ae | Atl U klec ref 68 ’38.M-S! .....- Raed 8 anish-Am Ir 63’27 J-J| 101% 102 Gen 498 1994...... Y7%| 97% 
Wishineder Mule id Boonen iain & KBrw latés’'ZlJ-J| 101 | 22220 n’d Gas & E 68'25 M-N) 101%'102 4) Cous G EB & P 498735. J-J] S71 87g 
Fea ee ne Me -6) scones |aceoes | Oe ee eT an 1008 O.F| ......117%|] U Tene ind gem 6e1¥.5-J| ...<-t.-c-'|| Wair& UiTr 1s608'S8A0 100% !101 
me” t peadedinishoey + iponen: jeocun ‘Choe d& Me 1st581949J-J| 107%'...... Un Kye ir ctis 4s'49ddeJ) “77g! 0220.|| Gade Ala Let cou os *4od-J] 105 4 |105% 
*# referred ......... cee oceces| -ooees ‘Ch Ok & @ gen 58°19 JJ} 10245103 United Kys Luv lstcolitr Ga Car d& N lstis cs 100%'106 
[nulanapoiis Bio. 207Ti00 seecees eseees c mM oth 3 lst 5s 33 105 aa ae sfds SERRA NN M- N 85 7%) 86 Georgia P ist 68... 2:2 J -J 112 114 
indiana Union ‘i'r....100) .....-|...-.. Sen hates tr cade neracde 73 || Welsbach 3 t581930.J-D| sv |......|/|GaSod Hla 1st681945J-J} 106%|...... 
Insurance Co ot N A..10) 20%) 21 || DelCo eM 58 1920 M-N| ......|.-ecee || Wika-B Gés Kcon5e’63J-J| 101 |_.....||@-B-8 Brew 3-481951M-8] 424% 
enter Sm Fow & Chem.60) ......|....-- || db A ‘P, Tr tk tr ctfs} 90 | YL || York Rys.st5s.937.J-D) ...... v5 2d income 58 1951 M-N} 6 6 
Preterred oh om a a U ee a ee Gen Asp i dy 4s. — pasa iat ia lnactive Stecks LakeR Kil ist gus’ 4: 2M- N) SPeeeee!scesese 
Keystone WatchCase.ivy) ....;-|...-.. || Ludianayolis 1543 ..F-A| ......| 88" || Ala Cons Coalé Iron. 100) .se0+-| 40 || Macon ityds Utistos’O8JJ] 2227. ialibe 
Leh Vall ‘Trauvto...50; 8%} ¥Y || Interstate ‘ae 1933.J-3| Beis) 84 ee UO} ..2.0-/..0--|| Memphis st ist 5s’45J3-J] 98% 

F Deere VOecccceet Sah) B8 ie! Reyesome Te v4 5s'240| 684| 69's|| Atlanta & Charlotte. Bh stiinaslaamiene Mets Wash)lstés’258 A] ...... a 
Lit Brothers........... iv} 16 | 16% e Sup Corp inc ek ‘ St .- || Atian Coast L (Conn)100| 245° |1280°'|| Mt Ver Cot Duck let 53.1 76 
Littie Schuyikill....... BU) .-e0--]-eeeee || LOUGH Nav eotona a 'H| 104 |......|| Camton Co......... oeelVVU) ALD |.....-/| NptUN&O P 1st 58’53 M-N] ...... eccese 
Minehili &@ Schuyl H..5u tte ce Gen M 4198 33 x 10% 9/109 % |} Cons Cot Duck Corp...50 3 |...--.|| Nor&PorTr istbs’s6J-Di 88 |...... 
Nat Gas Elec Lt& Po ivd) 20 |......|| Leh ¥ C —_ 08 948.3-D} 103 4/104 Precerred .......2200250)) 17 |......// NOFioik SU lst 58’44..5-J}] 2.2... 107% 

Preverred...... soeeeLUU TO |e oes Leh x as 1933 J-D) 117'y/11849/| Georgia Sou & Fla...1U0U0) ......!...... North Cent 498s 1945 A-O}] lus |...... 
We at tak Aeggey  Resene ieee "|| Consol 4498 1923..-3-D weve|| 18b PrOf.......ec000-100) 93 | 95 || Series A 58 192b....J-J} 109 }.....: 
Northern Central......50 SaPoos imnaniecs Consol 4's oe -D 147 te a 2d EE 76 eeesee Series ib 58 1926....d-J 109 stetateriater 
North Pennsyivania..50) ...... cesses || Annuity erspesnsess * Ni 7%! 074s!) G-B-S Brewing.......100U 4g} «Lb || Pitt Up ‘Trac 58 1997.J-J| ....../......: 
Pennsyl warrants ..(W i) .--...|. eed PP mer ae Bouds Povo Vat lst 68 1941..JJ| 1u5. |... 
Pennsyivania dait.....50| 1i04)...... Leh V sven ose 425 oh fbaenaae ones ‘Seteas teat Cand Sav bla & West 5s’34 AU] llU S11 
ah 5 pealbahnoenes t+ beeen annals Fp yey Hay Mey St interest.” Seab dé Koan 58 1926.J-J| 107 109 

NOT OR ccosssscesch OO] cxeste] sons a: || New con Gee be10454-D| ..... veeeee || AnACOSIIA d& Pot dSs.......) 101 |1014||South Bound lst 58..A-0] lué |108 3 
hyped ig ta) piret...60 nea een Bee en ee oe BOT T| BF a) 2. || Atl Coast li Ctettstel-Di 104 |..... || Ui L&E letateeaa aN] vs | be 
Phil German & Norris a 86 187 ae i 1939...M-N or Ctis of indebt 48....d-—J) ....../......|/| Uo Ry d& Wilst4s’4y M-S}; 86%) 364, 
Ralivane Gensel" Of .||WoOmnolras conde'10.d-J| s..s.2\.c.c--|| 6-20 yr 48 1925...-.-J-J| “US%|.2---.||  Imevme de 194¥.....0-D| 64%) 64% 
Taliways General... 10 "Ol 6% Penn & Md Steel cor 6s. 103 |......|/ BaltC Pass 1st5s’11M-N) 100 |100%|| Funding 531936...J-D| 89's] 89% 
Tnoven, Belmont Dev.1 Pa & NY Can 58 '39.A-O| .-.... veseee|| Balt Fundg 58.1916 M-N| 104 [105 || Va Mid zd ser G8 °11-M-S| ......|..eece! 
United Cos of A J....100 Ce fe euie Steel lst5s’17 M-N/ 1014s/...... bhxchange 398 1U303-J| 94%! V5 Bd series US 1916..M-S) ......)cccce | 
We ares Pitts peet..60 “a “{Oig || Peopie’s I'r trcerts 48°43) .....- ¥3 's Bet P let éeml 11A-O} ...... ecce|| 4th ser 3-4-53 1UZ1.M-S} 22.000] cence { 
Waar on m Steel. at, Reeth. P Co Late col tr 63'49 M-8| 103%|.03%|| BSP& O 1st4 9a 538-A| “UT | S7ul| btheeres os 1926.M-3| ....-0]-ensee | 
Went Femnce Briestastan) cores: |o-ceee Con& coitr6s1951M-N/ YY |...... Balt ‘Trac 1st5s..’29 M-N} 107 [107 4))/| Va (State) 38 new ’32.J3-J ae i 
West Jersey @ Seah.50) 2i.c2.!2.0022 Phil Kleo gold trust ctfa.| 103%/103%|| No Balt Divds1942J-D) 109 [110 || Funddevt2-3s1l¥¥1l.J-J] 86 ? 
Wilkes Gas ve Bee Too) wi2722|22272 | Pitrast certits 40. e| 7984] 80 || Cent Ry condelusa MAN| ~°°..| 2. Il wees i y conus 1Y14 JJ] 104%/108, 

08 Gas ¢ *° reqgeeieonges 20.A-O imp 58.1932 M.S weeeee||] Wes Vac BL bg” 

York lailwa eeebnboet * P & E gen M 5 g’2U.A-O| 1074)...... xt de rs Saha a lbaha 1 VSH.S-d} LLU tia 

_ Preterred he weeeee5O] 2449] 2515 * @en M 4s 1020..A&0 100%} 100% |} Chas City ity istbs’233-JS| 1024/04 || Wu & Weid ds 


4  #Bid and ak. no sales 01 on this day. 














q] | Ex-diy. & rights. | $15 paid. t $12% paid. + $13 paid, ?$35 paid. a Receipts. 














6 $25 pad. c $30 paid, 4$42'y paid, 








1694 ' 


CHICAGO STOCK EXCHANGE —Stock Record—Daily, ‘Veekly and Yearly 
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STOCKS— IGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Ranje or Previous Year 
— of the CHICAGO STOCK (1910) 
Scturda y J londay We-nes Thursday Friday W eek EXCHANGE 
_ Sune 1 | June 19 | June 2 June 21 June 22 June 23 Shures Lowesi Highest Low_s' Highest 
ailroads 
#185 190 |*185 190 |*185 190 /|*185 190 Last Saie\190 Apr’ll| ..../Chicago 00; 185 Jani11} 199 Apr2si] 160 Ort! 18h Mech 
*1 3 *1 3 *1 .3 *1 3 Last Sale\llg June’ll) ..-.|Chicago & Oak Park.100 1lp J’ne 16 Ilo J’ne 16 lle J'ly 3le Jan 
*3 5 *3 5 *3 5 *3 5 Last Sale\3 June’il] «| DO pref.......... 0; 3 J’ne 6 6 Men23 4 J'iy Zig Jan 
*80 85 | *80 85 | *80 85 | *80 85 Last Sale\80 May’lli| -.--)Chic Rys part ctf “1"...| 80 Aor29| 93 Jan 21 603g Sep | 100 Jan 
*20in 22 | #21 22 | #21 22 | #2019 22 Last Salei25 June’ll| -.../Chic Rys part ctf “2’’...| 203, Mayvi13) 2514 Feb & lllg4 Sep] 35 Jan 
*9 914) *9 9lo| *9 Qlo| *9 9lo} 9 9 2 81 27\Chic Rys part ctf “3""...| 8 Mayl3| 10 Jan:s 5 Mav) 16 Jan 
*5 53g) *5 Bia| 75 = Sig) %5 6 Last Sale|54_  June’llj -..-/Chic rye pees eth ““4"...) 4!2 Men 1] 51g Mayl7 3 wavi lg Jan 
4 *33, 4 3% 37%) 37% 37%, *3% 4 378 3% 185|Chicago Subway -_-_-_- 373 Feb 2} 6 Mech 1 2ig J’ne| 614 Aug 
#15 19115 #19 | #15 «9119 | *15 as 17 May’ll| ....|/Kans City. Ry Lt..100; 17 May27| 25 Feb 23 20 Aug] 39 Jan 
40%, 4033} #40 44 | #40 44 | *401g *40 44 | * 44 ee ee 40 J’nel3) 72!2 Feb 25 69 Febd| 7734 Mch 
#2514 25lo] *251g 26 | *25 2619) *25 36, Last Sale\27  June’llj) -.-- gt WS Elev...100| 19l2 Feb 1) 26 May 26 16 if 25 Jne 
*7llg 72 | *71 72 72 72 | *72 $=$%T72le} 72le 727s) 73 7314 Deione nantneon 65 Feb 1) 7314 J'ne23 51 Feb 72 J'ne 
—: oF 271g 2719 #2753 28 273, 278) 27% 28 | --.. ---.| 365 Northwestern Eleyv...100) 20! Apr27; 28 Jne 2 15 Apr{| 23 Jne 
*66 6810} *65 6619) #65 6619) 66 66 661 6G6lo) 6714 67i1e pret. date @ wekiphehes 60 Jan ll) 6712 J’ne23 53 MA 66 Jno 
*77 7753| *76l19 77lo, *761g 77le) 77 £77 (hi : i ie: Sa South ide Elevated.100} 68 Jan 9%) 773; May~6 514 J’ly | 72teJ ne 
87g 87g *8 lo 9 * 834 919] 9 9 85g 85g once coce 30/Streets W Stable C L.100 Sip J’ne 1 1314 Feb .3 i J'ly 5433 Jan 
40 45 | #40 45 | #40 45 | #40 8 45 Last Sale\|42  June’ll] «---| Do pref....... ---100; 40 J’ne 1) 50 Jan y 40 J'ly| 104 Jan 
Miscellaneous 
Ilig Illg} Lllg 113] Illg 11% Illg lily} Illg tty 1053 11 665| American sansseontee 9 Janil6; 12l2g May 9» J’ne| 1353 Jan 
853, 8534) 8534 86 853, 8534, 86 86 8 85lo Be Ot: see, 00; 76% Jan 7) 88% Jue 2 62l0 J'ly | i2 Jan 
ones: ....1¢365 .'..1¢988 ... 65 sol: aa Sale| 265 ” Feb’1 ooce -— ee Radiator..100| 265 Jan 9) 265 Jan 9// 240 Apr| 261 Dec 
6127 129 |*127 129 {|*127 129 |*127 129 Last Sale\129 Apr’llj ----| Do pref.._.._.... 12619 Mch 9] 130 Jan i4/} 126 J'l 135 Apr 
*68 5 70 | #68 -70 68 68 Ge Me etee 4 noes Amet x Shipbufidiag=~10 00! 65 May20} 72 Feb 6 72 Fe 84ig May 
S111 112l9/*110 112 |#110 112 |*110 112 Last Sale 11219 May’il| .-.-. A '00 4bheseo 11044 Jan 6) 113 wayl lu? Aug 112 Jan 
oar 151% *15134 15214] 1491p 14919] 148lg 148i4/*148 149 | 148lg 148i] 140)Amer ©p & Teleg.....| 1415s Jan 7| 15214 J’nel2/| 13il,4 J’ ‘ly | 1421g Mch 
*37 2 3819] #38 40 38lp 3812} 38 38 190}Booth Fisheries com....| 35 Apr28) 5y!4 Mch 8 31 v'’ne| 43 ec 
eS ee ee, a a ee Apr’llj] ..--| Voting trust ctf.......} 388 J’nel4) 573;Mch 9 29 Aug] 41 Dec 
*60 70 | *62 #470 62 62 | *62 67 62 62 62 62 Dh onan ccmeerhest 62 J’ne20} 82 Mch21 66 J’ne| 74 Jan 
*48 ..../*#.... 50 |*.... 60 | #48 #60 Last Sale|51 May’ll| ...-|Cal& ce Canal & D.100| 4¥12 Apr24| 52 Feb 2 45 Dec] {5 Feb 
*1 lig} *1 ly} #1 lly} *1 lly} Last Sale}llg June’ll| ..--|Chic Brew’g & Malt’g_...| lig Mch29| 114J'ne 7 1 Feb 1 Feb 
*5 Slo} *5 Ble =*5 Blol #5 5lo| Last Sale sae, | a ee ee eee 3lo Mch 27 534 J‘'ne 9 3 Sep 3 Sep 
Blip 5ils| Siig 5ilyi Sllg 518) Siig 51%) 51 Billy) 52 430 am hag meron Tool_100 1 Jan 3) 55:- Feb:3 2510 J'ly | 47 Dec 
®123 124 |*123 124 124 124 124 124 |*123 124 | 12414 12444 $20/Chi o Telephone... .100 115 Jan 25) 12414 J’nc - llv tas] 137 Jan 
165 169 |*163 169 /|*163 169 /|*163 168 Last Sale|168 June’l 125 Chie * tle & Trust...100) 15l!lo Jan 6) 170 J’ne 142 Auz}] 163 Mch 
1283, 129 | 129 129 [*129 129%/*#129 12919} 129 129 Se reb'id 382 Common’ th-Edison - 100} 113 Jan 19] 130% Meh1s 10812 J'ly 1:12 jan 
aa “Sie sean .éanédl amb. Ghacl wenn ‘aead Sale : oot Bt: tii bhantginanedlo64enbuthaee belocokns snaode 4a an 
ee ae 154 ude -beaat. in aan 8 15 95 Corn Pr Ret Oo com...| 13%; Jan 11| 153g J’nel5 l3le J'ly 223, Jan 
gies 4 RSE ms ak + FRA Last Sale|78 Jan’llj] .--- do pref....| 78 Jan 18} 7% Jan 1* 7913 Apr| 82 Feb 
10034 10034 101 101 101 10119|*101 102 |*101 102 102 103 165|Diamond Match... .. 100; 92!e Feb 10} 103 J ne23 82ie Sep | 127 Jan 
10219 10234 *102 10233) 10214 10214; 10214 10214) 101% 10214) 101%, 1017, 560/Hart Shaffner & Marx pf_ 1013, io 2 fe FB , RAO, Seep rie 
591g 61 5934 6012} 5915 60 6014; 597g 601s} 58% 60 | 3,250/IIlinols Brick.......-. 00; 58% J’ne23; 70 Jan 20 6s J'ly 91 Mch 
ae sooo pete eee whee “ee Last Sale| 50 May’ll| ..-.|Masonic Temple... .. 47 Jan 18; §0 Maylg 43le ich} 46 Jan 
e560 61°1960 ....| 6 60 501g 5O0le| 501g 50! 50 202 se rene Co..10 45 Mch 3} 67 Jan 3g 40 Mch| 6712 Dec 
*95 9534 953, 96 96 96 ;*.... 96 95lo Q5lo, 9 om 295 SE 92 Mch 3| 98 Feb <z 93 J'ne| 1023, Apr 
Snes Cl aan a ean cae dae cee Sale|2ig June’07| -.-- Milw & Chic Ph aind lniitned ncaa Lammmee aakaell caldnutinnemtomiinne anon 
She canel tine See bhi AGAR es Last Sale\20 Nov’09} ---- | SERIE RIRE ICR ESE, BBR Y. sich ceateahliate ais Midaiiilintatiy cidiesas 
€135 137 |*136 138 /|*135 137 |*136 138 Last Sale\1i36 May’ll) .--.- National page ce iain 100; 11714 Jan 17} 140 Apr 7}; 101 Aug} 1ly Dec 
*127lo 129 |*128 129 |*127 129 |*128 129 Last Sale\128 June’ll} ..--}| DO pref.._....... 00; 123 Jan 3/] 130 Mch3]/|} 118 v’ly | 125 Jan 
€114 118 /|*114 118 /*115 118 /}*114 118 Last Sale\120 June’llj .... Navional 1 Carbon a dieu te 100, 114 Apr27}; 120 Mchi4!| 104 Fen | 145 Oct 
116 118l9/*115 118 118 118 |#116 118 |*116 118 /|*116 118 10 pref. ._....... 00) 118 Jah 18; 120 Mch23/| 112 Fen! 123 Nov 
10614 10614;/*106 107 10614 10633! 1061g 10G6ig} 1057, 106 106 106 380 People s Gas L&Coke. 100, 1031g Apr 8] 1085s Jan 19/} 103 J‘ly | 1153; Jan 
ein jadi a Eee Mteiii-36 Maen OR ccnel. WO Fee wcenecosée sneeesé cccess ETE, SR EE RE 
142 1421g| 14015 14214] 1403, 14184) 141l2 142 | 1403, 14119] -...  ---.| 2,355|Sears-Roebuck com __100 cl36lg Ma) 26| 1923; Jan 41|| 148 Feb | 1863, Nov 
1191p 120 |*119 11919/*119 120 }*119 11915/*119 11915|*119 1191» 7 TO BOGE. nccccucdi 100; 119 Jan 11} 122 Mchil|| 11612 Aug/ 122 Mch 
0134 102 1017, 102 10134, 102 | 10134 102 10134 102 ae .seeh Zens @ OO. kc ccccccs 100' 100lg Mch 13} 104 J ne 5}| 100 Dec} 1095s Jan 
sone “ane Last Sale|4 For'thi. esant: DO. CGO. .cnccnweds a ee MD BO GI Ch bisected ole ceecn ese 
$186, 189 *186 188 | 186 186 *187— 189 189 190 | 18914 1891s 235|The Quaker Oats Co_.100, 165 Mch 7} 199 J’me22!! 155 J’ ly 186 Feb 
#106 10612/*106 10612 a, a 10612 10619/*106 10612 *106 10612 3  e eee 100, 102!2 Feb 1) 106!g May29)| 101 J'ly | 106 Jan 
*3lo 334) 31g 33, roe 31g Blo| + *31g 31 314 Ble 70|Unit Box Bd & PCo.100; 3 Mayl0| 7 Jan 8 5l4 Apr| 1583 Jan 
7853 7834) 79 79g 70 78lo 7834 7714 17% 78 784; 1,375|United States Steel com.! 72\4Jan 38 - ig PO Ol vcdcctthiacleonbtociaam 
ei9° 30'| #19 20°) #19 #19 20°| ‘Last Sale|19lg May’1i -.--|Western Stone... 100| 1912 Apr 12 Jan 27'| 15 J’ne|” 26%Deo 
Note.—Of ficial sheet n'o ee, een orts transac|tions of less‘.than 10 sharjes 
= : ae 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
/ CHICAGO STOok Inter- Price Week's B'ds Rang; NAME ing and 
EXCHANGE est Friday Range or Sold jor Stock Profits In In |Per-, Last Paid 
fF Week ending June 23 Period| June 23 Last Sale Year 1911 T T 1909 | 1910 | éod. 0 
Bit Ask\ Low High| No. |\Low High\|| Calumet National_-__-.- | $190,000) 4$45,838| 6 6 | An jJan ‘11,6 
Amer Strawb’d ist 6s.1911/F - A] --..  ....] 100'2 Jan’llj_-.-}] 100‘2 100!g|| Chicago City_....._--- 500,000 271,322} 10 10 J-J |Jan °11,5 
rmour & Oo 4 4%s._.1938)) -D/) ....  ....) 93 May’llj-..-. 92%, 933,/| Conti’tal & Comm Nat-/20,000,000/10,285,337) .... | .... |Q-J j|Apr ‘11, 2lg 
oth i Co DebG 5s°17)J - Jj --..  ..-.| 100 Meh’ll}.... 901g 100 Corn Exchange National) 3,000,000 5,696,273 12 16 | Q-J |July '11,4 
- Deb Be ion aacinte chen th 19024)J - Jj 2... o--.| 100 Mch’llj..-- 90 100 Drexel State.........-. 00, 41,198 9 8 | Q-J jJuly ‘ll, lle 
- Sink Fd Deb6s tr rec.-j/A-Oj} -...  ....| 98l2 Apr’ll|....!| O8lg 99 Drovers’ Dep National_| 600,000) 443,233) 10 10 | Q-J | uly ’11, 2le 
&@ So Ch My ist Ss_’37/P Aj .... ..-.] 102 J’me’0¥)-..-]} ....  ....]| Emgiewood State... -- 200,000 51,046 6 6 |Q-J |Apr ‘11, lle 
AV&GFG (StL) 8 '°1RS - J}... ~..-.] 101'g Oct’O9}_..-1] _... -...]] First National... _-.- 10,000,000/ 11,276,436; 12s 12s |Q-M/Mch31'11,3u 
© Beard of Trade 4s1927|J - D ----| 100 May’07j}-.--]} -... ....]|| First Nat Englewood. . 150,000; 187,559) 10 10 |Q-M/Mch31'11,212 
hi City Ry &8_..1927;F -A 1023, Sale | 1023, 102% 1021g 1027g || Foreman Bros B’k’g Co_| 1,000,000) 563,476) Priviate Baink j|-..-..--.. 
hie Consol Br & Mit 6s_..|J - J} _... ....] 103 Apr’04|-.--]| ....  ....|] Fort Dearborn National] 2,000, 616,188 8 8 |Q-J {Apr °11,2 
c Consol Trae 4443 1938)J - Dj ....  -...| 50 Apr’09}-.--|| ....  ....|| Hibernian B’k’g Ass’n_-_| 1,500,000) 1,053,878 8 +2 July ‘11,2 
hic Auditorium 1s¢531920)F - Aj .... ....} 953, Jan’06}--.--|| .... -...|| Kaspar State Bank-_ _-- 00,000 193,557; 10 {10+15) J-J |July °11,5 
eJc RR ist Mg 63.1946)M- S} _... ....] 94l2 Dec'09}----|} ....  ...|| La Salle St National_-_-_/| 1, ,000 257,031|Beg. bius. Majy’10/V.90, p.1277 
hie No Shore Elec 68.1912);A - QO} ....  ....| 87 Feb’06)-..--|} ....  ....|!| Live Stock Exch’ge Nat; 1,250,000 546,108; 10 10 j|Q-M/iMch31'11,2!l2 
hic Poe lool ist 5s.ai19321}/J - Jit 90 -....| 89 Jume’llj-.--]| 8714 91 Monroe National... 300, 66, 4 4 | Q-F/May ‘11, 
o Ry 58s..........1927/F - Aj 997g Saie 9934 oA 32 ¥73g 100 Nat Bank of Republic._} 2,000,000) 1,313,977 8 8 | Q-J |/ne30°1l, 2 
c Rys 4-6s series “A” j|A- Oj} .... -...| 98lg May’llj--.-- 93!g 9434|| National City... ..-.-. 2,000,000 494,341 6 6 Mch ‘Il, lle 
0 ys 4-Ss series *“*B’'|J - Dit 87l2 Sale | 87 8712 821g 885s|| National Produce ._.-.- 250,000 90,3 3 4 |Q-J }july ‘11, lg 
pa ys 4-5s series “O"|}F - Ai __.. _._.| Q0'e Mch’lv]-..-- --. «.---|| North Avenue State...} 200,000 74,63 5% 614! Q-J |July °11, 154 
hic Rys coll 68s_...1913/F - A/t1005g 1011g| 1007g 1007, 1}| 995g 1007g/} North Side State Sav’gs 50,000 34,295) 6 6 | Q-Jjjuly ‘11, lle 
- Chic Rys Fund 68..1918)/F - Aj _...  -...| 100 Jan’lij_.--|| 100 100 || North West State__--- 200,000 30,403] .... 4 | QJ iJuly ’11, 14 
hic Rys Tem Ctfs ist 58/_....| _... .._- 9953 May'llj....|| 977s 995g|| People’s Stk Yds State-}; 300,000) 115,157) ..-.. 7 | QJ {July °11, 212 
Chic RI & P RR 4s_.2002/M@- Ni ___- ___-| 6610 Aug’08|-.--|| _... -....|] Prairie State____..___- 500,000 62,711 6 -MjJuly *11, 1lg 
Collat trust g Ss...1913)/¢@- S| ....  ....] 66le July’08}]-.-..}]] .... -...]|| Security .......-.-.-.- 300,000} 2207,494 1% 4% JjApr ‘Ll, llg 
hic Telephone 5s....1928/J - Dit.... 10333) 103 Jnne*ll}-..-- 10312 || South ones Savings.| 200,000 94,5 6 744| Q-J [july °11, 2 
mmonw- Edison 5s.1943/ “Vi - 10214 Sale | 102!4 10214; 16}| 10012 10214|| South Side State_._.-_- 200,000 12,782 1% 6 | Q-Jisuly "11, lg 
,» Chic Edison deb 6s.1913]/J - J} ....  .._.| 100% Nov’lOj-.-.--|| ....  _...|] State Bank of Shisnae: 1,500,000) 1,965,670) 12 12 {|Q-J jJuly *11,3 
1st ¢ 5s_...July 1926)/A - O} _... ...-./ 100 Feb'1llj..-.}| 100 100 Stock Yards Savings--.- 250,000 196,488 8 8 |Q-M/Mch3l1'l1l, 2 
Debenture 5s_._.1920)¥"- S| _... ....] 1005g Aug’09/_...// ___. Union Bank of Chicago} 200,000 49,854 6 6 |M-N|May ’l 
Commonw lect 58b1943/#1- Sitl015g ....| 1013, June’llj-_---|} 1003; 10134 Washington Park Nat’l| 100,000 ,494|\See V./| 90, p.| 159 
la Match Con db 6s_.1920)-..-._ |{1067g Sale | 10612 107 30/| 1031, 107 Wendell State..___--- 50,000} 211,015) None | None |Q-M/Dec31'08,1!g 
iInois Lunnel 8 = 1026 J -PD} .--. ----| 80 Dec’08}----}} --..  -.-.1|! Central Trust Co of Lll__} 2,000,000 977,674 7 734) Q-J |Apr °11,2 
Kan City Ry & Light Chicago Sav Bk & Tr--| 1,000,000] 224,478) 6 6 |Q-J|vuly ’11, ig 
aD 0 susesbusuhes 913);N- Ni 2. ..-.| 9734 May’llj--.. 963, 9734!| Chicago Title & Trust _- ,000,000/2 1,848,670 6 7%] Q-J sunesO'1l 
Knick’b‘ker Ice ist 5s 1938)A - 0 $101. ....| 100 May’lli.... 973, 100 Citizens Trust & Savings 50,000 12, 4 6 |Q-J|Apr ‘1l, Sle 
Lake St Ei—ist 5s__.1928/J - J| 82 Sale| 82 82 77 3=682 Colonial Trust & Saving 600, 475,687) 8+2 | 8+2 {| Q-J |iuly ‘11, 2l2 
Income 5s_....... 1925) Feb | _... ....] 16 May’05|----|] .... ....|| Gont & Comm Tr & Sav} 3,000,000) 734,546) .... | .... |..2-}-2 2.2 2- 
Metr W h sane Ei— Drovers’ Trust&Savings | 200,000} 140,926) 8 8 |Q-J |suly °11,2 
t 49............ 1938|F - Alt 85t¢ 857s! 85l2 853 9|| 821g 8534|| Farwell Trust Co___.-- 1,500,000) §234,190) 3 6 | Q-J |suly ‘11, leg 
Extension € 48....1038|/J - Jit 82i9 82% 82s, June’ll|-...|| 781g 827g!| First Trust & Savings_-| 2,500, 3,648,690} 16 12 |Q-M\Mch 31'11,4 
orris & Co. 4%__..1939|J - Jift-..25 O1lg] 91 Jume’ll/_... 903, v134|| Ft.Dearborn Tr&Sav Bk) 250, 3,057|Beg. bjus.Apr/3’ 11/V. 92, p. 929 
erth West El ist 4s_1911| a4 - wit 993, 997s} 997, June’ll).... 961g 100 Guarantee Trust & Sav. 200, 226,611 \Incorp jorated | 1908/V.87,p.1138 
o W G-L & Coke Co 5s 28 _: M| .... ....| 991g May’ll|..-.|| 9912100 || Harris Trust & Savings-_|r1,250,000} 1,918,434; 9346/1145 | Q-J |July ‘11,3 
Ogden Gas 58....... 1945)M- Nit 92 9419) 92 J’ne’llj-.--|| 92° 9414|| Illinois Trust & Savings 8,850,823|16+4 |16+4 | g |May 20’11,1 
earsons-Taft 5s-... 1916)J =D) 98!2 ....| 1003s Men’0v}-.--]] .... ....|| Kenwood Trust & Savgs} 200,000 62,030| 634|7+1%| Q-J [July *11, 134 
4.408 .......-....-.--- M- S| 95 ....] 96l2 Mon’lO}---.-]] ....  ....|| Lake View Trust&Sav 200,000 49,680) 6 5%| Q-J |Apr °11, lle 
4.60s Series E......... M-Ni 86 ....1 97 Feb’10}----]| .... ....}|| Merchants’ Loan&Tr 3,000,000] 6,273,210) 12 12 Q-J jJuly °11,4 
4.80s Series F__....... M-N} Q7lg ....] Q8lg Meoh’l0]-...]] -.-. Lo_ Metropolitan Trust &Sav 750,000] 248,857) 6 6 sne30°11, 11 
Peo Gas . & 0 5 9 rege} tr A-U} .... ....| 121% Mavy'ds}....]| _ ..-.|| Michigan Ave Tr Co.._| 200,000 60,057|Beg. bjus, Oct/29°1/0V91,p.122 
Refund nding Es ----1947/M - 5/$1021g 102'5| 1023, 10 1013, 10283|| Mid-City Tr & Sav Bk.| 500,000 58,372/Com. bjus. Ap/rl10 *|11V92 p1004 
f C ist 581937/J + J/t102% ....| 103 June’l oe 102'g 108!3|| Northern Trust Co_-_--| 1,500,000) 2,507,084; 8 8 | Q-J |Jne30'11, 2 
Gensum Gas 1st 56_1936]J - D/t10llg 101%4| 10153 May’ll|----|| 1011s 10183|| North-Western Tr&Sav| 2200,000| " 77,298| 6 6 | J-J \Jan ’11,4 
' Mut t Fuel Gas 1stSs1947;|M-Ni ____ ---«| lOllg May’ll}_.--|| LOllg 101 «|| People’s Tr & Sav Bk-_- ,000 137 ,535| Beg. bius.Dec|1’10/V. 92, p. 96 
th Side Elev 4}48.1024/J - Jit 955g Sale| 951, 9 10}} v3 y53!| Pullman Trust & Savgs.| 300,000) w227,99 8 8 | Q-J |sune30'11, 2 
wift & Oo ist ¢ Ss..-1914/J - J/f1004 ..-.| 100:2 May’ll|....|| 100 1017g|| Sheridan Tr & Sav Bank| 200,000] 220,973|Beg. blus. J’ly|12 ‘0/9 V.89,p.141 
nion El (Loop) 68_.1943)A - 0) -.-. -.--| 83° Apr'lol_.-_|] _-_. =... || Standard Tr & Savings-_| 1,000,000] 284,858/Comm |enced |bus. |Sept 6 1910 
nited Box Hoard col 6+ 26)..... woes ----| 70 Apr’lO}_...]| _... ____|] Stockmen’s Trust & 200, 236,984) 6 5%] J-J |July °10, 3 
Gen moge 68 ...... J > J} ---- ---.| 60 Meh’ll}.... Union Trust Co..._--- 1,200,000} 1,229,389/18+2 |k8+2 |Q-MjJne 30°11,2 
Westerns Elec o Se_..1922)J - J/{102 10212) 1014 Apr’ll|__._|| 1003, 10114'| West’n Trust & Savings} 1,250,000 03,65 6 6 |Q-J jApr ’11, llg 
' Note..—Accaued Interest} must/be ad ed tojall Chicavo biond ||prices |} West Side Tr &Sav Bank| 200,000; 112,071) ~.-.. 6 (!Q-M/Mch31'1l, 2 
_ Woodlawn Tr&SavBan<« 200,000 69,161 7% QJ isuly °11, Qle 








* Bid and asked prices; no sales were made on this day. 
ce Friday; latest price this week. 


ts Q-F. 
911. 
pital to $250,000 ratified, 


V. 92, p. 1352. 


a Due Dec. 31. 
r Capital to be increased to $1,500,000. V. 92, 
uin addition, the equivalent of 1% came from First Trust & Savings Bank. 
y March 7 1911. 


b Due — 


1611. 
2 March 8 


1911, 


side $1 1610" 


k Also 20% in stock. 


T June 7 (close of business) for national banks and June 8 (opening of business) for State institutions. 
c Ex-stock dividend of 33 1-3%. 


t No 


@ Dividends are paid Q-J, with extra pay- 
s In addition, the Se - 4% more came from First Trust & Savings Bank. 
v See V 


i June 1 


004; V. 90, p. 652. wMarch 31 1911. z Proposal to increase 














JUNE 24 1911.] 
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nm Nomiaal. 


sSaie price. 


¢ New stock. « Ex-div. 


—_—_—— a 
or tric Comopanies Bid | Ask ! dustrial and M Btd | Ask 
__ Volume of dusiness at Stock Exchanges | ,,,Glecttis Sompanies cal.aco. jist |e crunmie creat Misc ot tS | 43tg 
Gr’t West Pow 53 1946..J-J| 86!2| SS! e Preferred. <3 CRE 100} 82 | 82% 
TRANSAU LI. Ns At Cds AKW YORK STOOK EXCHANGE e Kings Co El L. & P Co.100} 124 |126 |) Davis-Daly Copper Co...10} *1 | lg 
YAILY, WHECKLY AND YEARLY, Narragan (Proy) El Co. -.50/*z83°.| 88 |] ¢ Diamond Match « o._.100] 103 |1031g 
— NY &Q El L & Pow Co.100 53 | 56 . duPont (E Il) de Nem Po 100} 160 {165 
PRGRETOS Cc cc acocccs 100 74 77 e Preferred_....._..._. 1001 94 | 99 
stocks | Rauroad, United Electric of NJ...100| 87 | 92 |, Gold 4143 1936...-J-D} 85 |. 
- - #2 
Week end n, &c., State U. 8. lst g 4" 1949_.-._..- J-Dj} 7°34) 7919]| Electric Boat.......... 100} 10 | 15 
June 23 \vil. Share. , Par oabue, | Bonds. Bonds. Bonds. vores eyes com... 180 + os a Preferred ........... 100i 40 | 50 
— —_— TWO EUE cnaccnandes mpire Steel.......... 10 
turday ....- ~__.| 173.641 $15,584,100 $1,429,000] $177,000] -..... Mu oo a grein a le 
nday .....- .-<-.| 276,627 22,772,700 2,367, 203,000) ....-.. Telegraph and | relephone e General Chemical... _..100] 132 | 136 
Tuesday...... ...-- 240,978 22,677,800 3,064,500) 173,000) -.-... e Amer Leleg & Cable.._100} 78 | 82 e Preferred.........- 106 |110 
Wednesday ... -----| 193,166 17,464,100 2,184,500 194,000} ....-. ¢ Central & 8o Amer___.100] 119 [12012|) Gold Hill Copper... -_--.- 1} =F) OF 
Thursday cco .cocce 472,535 42,673,000 2,335,000 243,000! $93,000|| -omm'l Un Tel (N Y)_..25] 105 | ----|| Greene-Cananea stbaccoe. “* sis 
Friday ....... -..-.| 209.745 19,497,000 1,663,500} 327,000 = -60,000|| “mpire & Bay State Tel_100) 5 | 75 || Guggenheim Ixplor’n-- 100 200 |205 
oe A | ma PR 100}; 40 | 45 e Hackensack Water Co— 
Total ...--.-<--<-! 1,566,692 $140,668,600 $13,043,600! $1,317,000 $153,000)! ¢ Gold & Stock ‘Teleg_..100) 110 {115 Ref g 48 52 op 1912 _.J-3] 83 | 87g 
s Northwestern Teleg....50| 111 |115 || Hall Signal Co com_-_--- 1¢ 8 | 12 
Sales ai Week ending June 23. Jan. 1 @ June 23. Pacific & Atlantic. ...... 5| 65 | 75 Havana Tobacco Co... . 10 4 Big 
New York Stock . e Pac Telep & Teleg pref 100} 95 | 98 Preferred _._....__-- 11 | 12 
Erchany Wil | 1910. 1911. 1910. Southern & Atiantic.__._..25 ¥O 95 Ist g 5s June 1 1922 _J-D 7 56 62 
Btoc! 692! 2,227,778 | erry Com Get 63 1922.0 milling! ion t104 
Stocks—No. shares... 1,566,69 7 62,121,954 93,505,181 panies ot'Ge 1008s. 3 éc 2 
Par value ...-.---- $140°668.600 $196.744.550 $4,623.005,650 $8,413.781.675|| & & N ¥ ists lvil....J-J) 92 | 98 |) Herring-Hall-Mar new._100| 15 | 2 
Bank shares, par...-- 37,100 $3,100. $1,207,600 $665, N Y & ER Ferry stk.._100] ----|-.--|| Hoboken Land & Imp..100] - --j ---- 
Bonds. | oy at OS 1922. 5M : 3°] 55 | | Ist Ss Nov 1930... tog "105 
Government bonds... $153,000 $6,000 $306,500 236, , ke . 2 OUSOS Slin.< wcecece 1 . 
Btate bonds.....-.-- 1,317,000 776 ‘500 67,419,000 26,644,200 Son 27 ist 58 1946..M-N| 1053,|1u!2)| Preferred -. -.-...-- 100] 5612) 57 
RR. and miso. bowis.-| 13,045,500, 8,464,000 379,084,500! 830,778,000 NY & NJ 5s 1946_..._J-J} 97 | 99 || Hudson Realty.....-. 100] ----| --- . 
_ ar of 19s oe Ag - Sery.- h 25 | 35 || * incersoll-Rand com...-109) 3 |--°2 
; e “-<«ceeow™ é -—-=—2 
ant Oe _BOBEE.n 2-n'n- $14,513,500! $9,246,500’ _ $446,810,000! _ $357,658,200|| » Union Ferry stock..--100) 25 |, 24 tateslontinental itcdoer tat tle 27 
DAILY TRANSACTIONS AT THE BUSTON AND PHILADELPHIA é ist 5s 1920......-_- M-Nj 98 [10 |j Internat’! Banking Co..100] ----| 95 
EXCHANGES. International Nickei....100} 240 |-. -. 
- Short-Term Notes Preferred _......__-- 100] 101 |102 
pan Philedeinht Amal Cop 5s Apr 1 1913_.} 1001g/1003; Ist g 58 1932_.__..___ A-C| 98l2] 991g 
Week endi : — American Cigar | oozligg || international Salt... - loo 6 | 8 
June 23 191 Listed | Unitsted | Bond | Listed | Uniisied, Bond |\\ Balt & Ohio 4346 1913_J-D| 100% no ene gs “ae md 
$8 1913_J-D| 100‘4)100%3g)) International Sil 80 {110 
sharet,| share. | sales. shures. | shares. sales. pom see es. -_ Moa Prefer ate kee y 113 |115 
urda 0 412s 4_J-D 8 ist 63 1948______._| -Di 111 112 
SPEEOSS -~-=~0nn-o- | 10. 786 a $71 aaa eT rig on Unie & Aiton 53 1913__.M-S| 92) 99%4)| Internat Smelt & Refg._100) 121 | 129 
esday ...-- Ae 19.815 9327 35.000 5332 3020 86, 400 Jin Ham & D 4s 1913___J-J ¥9 v¥iy]| Internat Time Record._100] 250 [300 
SOMGNS —=--nn----s) BAT Stee sesael Gis] 1305 sorieoll demon cemeeme tL | «Ul senes @ Leacilin Bool 100] 115 |120 
Thursday ........-. | 22,585} 8,330 44,000, 9,102) 12,012 105,916 "63 Oct 15 1911... A-0 10019] 101 — Py bys Steel Cal sop 1103 
Feecesakesaees Bicsien, Silo ences Mle acrid OR yey em GN Er pce Steel--~. 100] 40 | 45 
| ea. Coe ) 0 ctfs 8 é lst con 5s 1950_....M-S] ---- 
Total ...--.----- 89,763} 44,807\ $309,500 36,917] 27,215. $468,816|| K C Ry & Lt 6s ‘12____M-S} 92l2}....|| eDeb 5s mi. a - Oat 
Outs.de Securiti oe en gee Pa 
8 May 7g|| Lawyers’ Mtge Co____.. 1001 270 |275 
. CCuribies se oes ais a spats > ng a Leh & Wilkes-B Coal....50| ----|---. 
0 J at Rys of Mex 434s’13J-D S'2/| e Lorillard (P bees 1 
All bond orices are now “and interest’ excest where marked ‘I. éN ¥ © Lines Eq 5s °11-'22/04!2%/4!4%|| Madison Sq Garden. ~~~ 10¢ 55 8 
wf ok at har ee + AS 3 bale Zo ta %e nd we. ..... we 68S. TF cuoe 
4_...MS 8 ig anhattan Transit.....- 20) + *27s| 3 
Street Railways Bid | Ask Street Railways Bid | Ask || n x $. 538 5s Jan 1912 10U1g}1U1 |] ¢ May Dept Stores____. 100 at *| 81 
New York City Pub Ser > sane ----M- ee-e|-- -- o Pregerread.... ........ i 1_14)113ly 
Bleeck St & Ful Fy stk.100] 15 | 21 New’. sag RY . co 3-3} 10719} . Pub Serv CorpN J 58°13.A-O} 10053101 || eMiam! Copper—Se- Stock | i.xeh |!ist 
miaaage egane ws] AB | Sh | gua tran Ry 10) 0105" ay Sen's ito? °? hel “ay Sul Monga ml --=-S 38 
" Ave @tk.....-. OO! 120 1132 1} Ist 5s 1922...... A-O} 102 |--..1] &e Tune 119012 ont ‘S|; ve) os 8)  treterred -...-....... 8 
3d mige 63 1914...... J-J| 99 |tul 30 Hob & Paterson, 102 | ----]| _ 5s June 1 1913 opt..J-D} 98%) 991s!) Mortgage Bond Co. __- 100) 112 |118 
Con iw’ —See Stock) Exe jitst 4s g 1949 M-N| 7634) 771g Tidew a es bo it gy by te) a ia by 
B’way Surface lst 5s gu 1924] 101!2/103 So} Gas El&é Trac. 1 00 134 1138 Leedde-eg t+ 1913, guar... 1015g)102 |! e National Surety .....- 100} 240 /|2471, 
Gent’) Crosstown stock._100} ._..| w Gu ¢ 56 1953..__.M Q8lo| 99lo hs ash 443 1913____M-N + A Ney-Utah Min & Sm_____ 10} *4436) % 
lst mtge 63 1922..__M-Ni7 80 | 85 No Hud Co ny és 18104 5 101 est Telep & T 53 '12_F-A| 10012) 100‘s)| ¢ New Central Coal_-_--- 20; 30 | 60 
Cen Pk N & E Riv siock.100} 10 | 20 1928 ool oe ies Westingh’se El & M 63 1913} 101% os N Y Air Brake ts—Scee Stock] Exe |iist 
Christoph’! & 10th St stk 100} 100 {115 Ext 6s 1924...... M-Ni 95 |... €5% notes Oct 1917_A-O} v4 | 9714/) 2 yd lg 2 meee 10¢ sane 4 
Col & 9th Avo 5a—See Stock} Exc |list Pat Ry con 63 193i..J-D| 114 |. -- : CITeG «= ------- eae 
Dry Dock HB & B— 2d G6 opt 1914. -A-0} 10111103 “|| chte Peor auto N ¥ Mtge & Security--.10) 217” |220 
t gold 5s 1982__.._. J-D} 982/101 |] 30 Side El (Chic)—See Chicago |itst ees ii s N ¥ Transportation...-.20, *3 | 5 
Serip 5s 1914..__.__- -Alf 30 | 40 || Syracuse R T 5s 1946 ..M-S} 101 |103 Eig lien g 4%s ’30_M-S|/-- --|-. --|| Niles-Bem-Pond com__.100} 20 
Te enue stock. 1001280 |3d || Teont Fd Hl 6: 1943..-3-D] 97 jroo [| Gente S B82990-. JU <= -- -- ee Cea *1035| 101g 
rip 6s 1914.._..-. P-Al/ ¥o |luv |] United Rys of 8t L— _ onsen 5, July 1930_...|/-- --|-- --|} Ohio Copner Co___..._.- 1O|*121139| 1% 
424 & Gr St F’y stock..100} 200 |225 || Com vot tr etfs_---..100] _9%4| 10 || Northern Securities Stul Ontario Power Co— 
42d St M & St N Ave...100| ....|...-]| e Preferred .........1001 38 | 39 || Pitts n eT aN Stubs_. so 103 Ist g 58 1943 opt -- 9614/ 9812 
2d income 6s 1915...J-J|7 40 | 60 Gen 4s 1934—See Stock] Exc |itst referred ...........- 50 +64 Oo ara =---- 113] 2g 
Inter-Met—See Stock Exchange |list || Unit Rys San Fran—sSee Stk| Exc |iist {| ¢ Raflroad Securities Co— a Otls Elevator com... . - 100] 72 | 75 
Lex Av & Pay F 5s—See Stk} Exe |ilst || Wash Ry & El Co..-__- 100! 3912] 40 Ill C stk tr pee Co— 88 Preferred .-.-.-_-..-- 100) 103 |105 
Metropol St Ry—See S8tk| Exc |ltst Preferred ........... 100] 88's! 89!2!| seaboara Company. A...52 -+ --|| Pittsburgh Brewing--.-.- *197s| 20 
Ninth Avenue stock....100) 150 /|175 én tens. J-D| 843) 85 ist mpany— ee whine eee *4212) 4314 
Second Avenue stock...1001} 91/13 || = © St preferred... .... 100} 87 | 88 || Pittsburgh Stee pref..100} 105 |10.% 
Consol 5s 1948.__._- P-Alf 44 | 48 Gas Securities Com & 2d pref—See Balj’ axe list |} Pope Mfg Co com..-.-- 1 53 | 56 
¢ Sixth Avenue cook. 100 124 |°28 West Pac Ist 53 1933..M-S} 922) 93 Preserted -......-.-- 75 | 77 
Sou Bouley 5s 1945....J-J| 65 | 7a New York industri Cee eon” ore. ee 
So Fer Ist 5s 1919... __- A-0} 80 | 92 |l cent Un Gas 5s 1927....3-3] 101%}103 || aqanne Bee and Miscel wil goat Sale temmar eee oy Fg ae he 
Third ory ir Stk| Exe |list || Con Gas (N Y)—See Stock| Exe |list || Anmeek dl ny oes ae f hiss P ame ) om Baer! ret ae atte ae 
Tarry 1928__|7 69 | 80 || ¢ Mutual Gas..__- 100} 177 {185 || Auliance Realty......--10 125 |13 ‘ial 
Y’kers St RR 53 1946 A-O| 80 | 86 || New Amsterdam Gas— A Eementn tates ps LSD jj Seyal Bak Powd com... 120/195 
28th & 29th Sts 53 96..A-Olf 15 | 22 || Ist consol 5s 1 102 |1 ete mon ----->- 100} 365 [167 || . Ereferréd -- ..------ 06}710612| 108 
Twenty-third St stovk..100] 190 |213 || N-¥ 4 & R Gas let 5044 3-9 10419 108's pre pti: gs NO ee eet ante Cat Hons & Li: 100 Zl19 j121 
Union Ry Ist 5s 1942___F-Aj 10134) 104 Consol 53 1945.___- 3-3} 100 |102!2||  Preg ma icle com... 100 10 re Seneca Mining--_------ ----| 49 
Westchester lst 53°43 J-J} 65 | 75 ||N Y & Richmond Gas__100} 40 | 50 lia Gra: “cere seene 100 9 |108 || Singer Mfg Co.-_....-- 280 |-90 
Nor Un Ist 5s 1927_..._M-N} 100 |102 Pritast seems 7 23 50 "Pee et 5 0 
po Bes - on ON | CC ee reterred ...-------- ‘ JA referred -....-.--.-.- 1 1 
pron Aoam - yal e Standard Ges com... 100 ----|| Amer Hardware..__._- Oy} 13112/133 |] Standard Cordage--_-..- 10 ...-| & 
Con 53 g 1931...._.. A-O| 10110/103 ist $9°1030... MeN] 104 [106- re Malting 63 1914_.__J-D} 10) |!Ull2 Ist Mg 5s 3l red_. .A-Ojf 14 | 18 
BB&W * eer "Oo ee ee eee Aimer Press Assoc’n....100) 95 Adjust M 5s Apr 11931..)7 1 8 
Brooklyn City Stock..-..10| 165 |1/0 Other Cities OE SoUee Baw —Oee BE Ene 1] Seenaara Speier com... 1S ae 
Con 5s—See Stock Exchlange |list |} Am Gas & Elec eom...._50| *55 | 56!2/| Deb 4s 1923___.._... fo os ai} Preferred ----.-~.--. 100) 105 116 
Bklyn Hgts Ist 53 1941 A-O| v8 /102 Preferred ........-..- 50/#r42'e| 44 || American Surety. FA! on e Standard Milling Co...1 1612) 17 
Bklyn Queens Co & Sub— Amer Light & Traet....100| 296 |298 || American Thread pret.” OF "eeu Elli clot fe 108000. 2) — ai. 
é Ist g 5s 41 op 1916 _J-3J} 98 |101 Preferred ---- 00 706 1107 || cee Thresd pret. = BF eel on Hl are nat 1930_..-...:M-N ~= == 
é ist con 5341 op 16 M-N| 97 | 99 || Bay State Gas____-___- o| | Jel] Am  toesre Co com....100) 396 |399 || Standard Oll of NJ_.._- 100) 640 
bat be Rg gag Stock] Exe |itst || Bingh’ton (N Y) Gas Wks ‘Preferred. “a soe -100 109 103 Y prelerred eMbeIgrs— 107 10714 
ney is Bklyn....- 100} 50 | 6 lst 1938... _A-cl 98 | 99 || Deb & Gs l0ta MuN UO l100 |] Susbercer & Sons Cont. 2 
Cor vos . oe tese- - oa 78 33 Broo! iB. Un eS ‘otk ase am inne ? Wirtes Faas, ae Mite ay Swift & Co~ See Boston wy “xe ise 
ng 43 1955.______- 75 | 80 || Buffalo City Gas stock..100] 3 | 5 || ePreterred—See Stock Ex|ch’ge |list ‘Ss 
Brk C & N 53 1939___J-J| 98 |1 r ai! aa ~See Stock Ex/c ge list ist 5s. See Chicago Stk} Exec jlist 
Kings Go El 4e—-See iock| Exe jist || cities Service Co... 100] 6712 "ee Tl ate eee Bee carne coated) Oe OH reeas Company tee Staessen 
Nassau Elec pref._.___. ao 2 ee 1001 77Lal 79 A ; & W ISS Lines..100} 10 | 11 || e ‘Texas & Pacific Coal..100} 8 {102 
' lh bigger “O| 165 "|165 "|| con Gas of N'S 1036 J-3| 92°197 || Gol tee Gs 1960.77 100} 20 | 22 || Title Ins Co of N ¥.__-.100) 125, |135 
lst 4s 1951—See Stock! Exo {list |} Consumers’ L H & Pow— B rg 5s 1959__..-- J-J} 70 | 71 || Tonopsh Min (Nevada)...1) *5%) 6 
N W’b’g & Flat Ist ex 48} 92 | 98 5s 1938 3-p| 100 — & Smith Car_...100} “20 | 25 || Trenton Potteries com..100) 4 8 
Steinway Ist 63 1922--.J°4) 103 (108 || Denver Gas & Iiec....100| 195. |210 || Bilss Company com... S0| --. 115 Trow Directory Sree os. | os 
Other Cities mite Reruns te “oak or" - Ph gs vegeta 50} 124 1126 | eUnderw'd Typewriter —See Stk.E|x list 
Buffalo Street Ry— Essex & Hudson Gas.2 100 140 |145 || Borden’s Cond Mil ia 3 oo} 124! Tat Cane Trpewiaes Cyan. Bee oe Leia 
Ast consol 53 1931...-P-A] 104 {10512} Gas & El Bergen Oo.---100] 83 | 84 || | Preferred ae en. ee estate. aoe EE 
eb 6s 1917........ A-O| 10312/10 oa a. tan 1 fee oo fred. ......5. 
canes (OF 6c aiy ta) ORANG | eS Ran ee era WP HS || Beene cee aas- of] of | api] CBee mo Oa S| fe 
DE mecepeterne 100} 991e)1001 Me: red .~...--....- 2 
Colum Ry con 58—See Philia nar 2 “it. Ce... -- BF 33 3 Cute Se * Am com... 208 = p United Cigar Mfrs_....- 100} 567 | 58lg 
Crosst’n lst 5s 1933_.J-D 10134 10212 Indiana olis Gas. Son we 50 18 Casualt Co of A ~-—“-<-e*«« OO 1 7 é Preferred -s ecee2eceaece 100 104 107 
¢Conn Ry & Ltgcom...100] 73l2| 75 || Ist g 5s 1952.-....-. KO] 77 |"89 || Cettulota Gon .--100} 133t2|183tel| © Preferred 22222 eS ae ee 
¢ Preferred -..--.-.. 00} 81 | 82 || Jackson Gas 5s g 1937--A-O|J 96 |100 || Cent Fireworks com..-- a ee me ll oe 100} 14 | 38 
at + pL y ot . list |] ¢ Laclede G tock E]xch ist Preferred aa. — 40 U 5 icons com....- 100 “70 Y or 
y pref_. as ile Preferred..........1001 ....|.-<-|| Chesebrough Mtr Co....1001 700 1800 |i Preferrea.... +. $i 
Fe gf od By OO rs ety Madison Gas 63 1936..7A-O} 103 |i08 "|| echtno Copper Go—S2e Btoe|k Exel 1st || v & Finishing 27222. 100] 92 | 97 
st 5s A 6 |10 oft Sane lean fl ress te ee eT oe Dae BL ee t= enn cecee- 
ew Orl Rys & Lgt...100] 33\ ave > Sowers tae Se 2066..-. 2) “Pes ll teae 100) 57 | 60 Preferred .._......-- 100] 105 |210 
¢ Preferred. --- . - - -. . 100] 7ligi-.-.|| eCon g 5s 1948.____-. J-D} 104 eClafiin (H B) com... 100} 98 }100 lst g 58 1919........ J-5} 100 |105 
Gen M g 434s 1935 —See s|tk Bx| list || No Hudson L H & Pow— nivel] OST ist aie. a a ba ade as Js 95 [180 
@Pub Sery Corp of N J—See| Stk Ej}xiist}|} 53 1938..........-. A-o} 100 e 2d 9 ek “Senews 1s 91 | 95 |} e¢U 8 Indust Alcohol “== 38 23 | 29 
Tr cts 2% to 6% perpet| 106lo| _..|| Pacite Gas & E, com...100| 64 | 65 || Col & Hock Coal & I pt. 2k beam BP Sw ted eg rie 
Coj tr g 5% notes 13 A-O} 10053/101 Preferred ..100] 8612] 388 lst g 5s 1917 pf.100) ....| -..-{} U 8S Steel Corporation— 
North Jersey St Ry-.100] 60 |... ..|| Pat & Pas Gas & Elec. 100 | 22 ‘ 94 Col tr 63 Oct 1968227233 } 43 | 73 Oot Sade eae ~ te + tals 
st 48 1948._____. M- pet f ---- not opt-. 2 
oe eae oc 5. neal Fa NWF Woe setae Gas to 1687 3-5) 01 |G || Conse Rubies fee uke “bel “all Goce oe ee 
Ast Ss 1933__..._. Dj} 10434} 10514 = Pret ubber Tire....100) 334) 4%8|) Westchester & Bronx Title 
Srhrwpecl nde ra A a 100} 27 | 30 & Mtge Guar_...---- 100} 160 1:66 
ebenture 43 1951..A-Ol/ 4319] 45 Weetegs ve am Brake... 60 on 151 
inti orthingt’n Pump pref_100} 106 110 
*Porshare. 0 Basis, ¢ Sells on Stook Sxchaage, but not very active. / Fiat price. 
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bs RAILROAD GROSS EARNINGS. 
ing The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brouyhi together separately on a subsequent page. 



















































































Latest Gross Earnngs. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Dale, 
ROADS Week or Current | Previous| Current Previcus ROADS, Week or Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ > 5 ) 5 $ S 
N O & Nor East_|May ..... 292,271] 288,859) 3,332,706) 3,219,745|| N Y Ont & Western/April _._.- 697,781| 730,414] 7,706,358) 7,082,938 
- Ala & Vicksburg_|May  ..... 132,895) 136,374) 1,650,485) 1,564,457|| N Y Susq & West_-/April .._.. 347,713. 286,047) 3,216,378] 2,905,827 

Vicks Shr & Pac_|May  --..- 102,077} 113,170) 1,385,093) 1,333,256 || Norfolk Southern. _|April ...-- 261,831| 246,706) 2,439,448) 2,216,713 
Ala Tenn & North_|April ....-. 9,002 7,5 100,284 428 || Norfolk & Western_/April ..__- 2 ,836,584/3,085,330/29,710,665| 29,009,258 
Me ALDOR cen ace = 2d wk June 41,290 33,610| 1,877,701) 1,791,857 || Northern Pacific.._/April ...2- 5,008 ,952'6,186,156/54 760,721/61,191,357 
Atch Topeka & S F« |April ...-- 8 ,907,748/9,386,631\90,440,659/87,442,681 || Pacific Coast Co___|April ..-_- 627,805| 617,310) 6,524,517] 6,544,261 
Atlanta Birm & At. '2d wk June 46,606 45,200) 2,694,552! 2,476,031 || Pennsylvania RR_-|April ... - 12617244| 12730951] 131071435) 1383124902 
Atlantic Coast Line|April ... 2,835,442/2,812,401/26,702,012|25,198,598 Balt Ches & Atl_|April ... _- 16,867 15,974 223,323 211,048 
g Baltimore & Ohio.|May -...- ,518,036/ 7,777,710/80,683,295/80,812,497 Cumberland Vall_/April ..._- 236,165) 272,956) 2,547,298) 2,431,408 

B &OCh Ter RR}{April --.. 113,118 97,815) 1,227,300) 1,047,418 Long Island.___- RRR 809,629) 764,156] 8,168,872) 7,591,408 

Bangor & Aroostook|April ....2 264,224) 265,494] 2,638,947) 2,531,521 Maryl’d Del & Va/April .._ _- ; 8,181 109,912 105,068 
Boston & Maine.__{jApril ....- 3,504,661/3,539,685/37,072 ,239|36,082,149 N Y Phila & Norf|April ... -. 267,929) 290,597) 2,776,680) 2,690,305 
Bridgeton & Saco RjApril __.-- 3,236 ‘ joa 42,595 Northern Central.)April ..__- 1,102 ,356/1,061,233/ 10,760,182)10,680,663 
Buff Roch & Pittsbi/2d wk June] 181,826] 212,896) 8,792,059) 8,575,152 Phila Balt & W_-_|April .. _- 1,552 ,413/ 1,537,828) 15,784,298) 14,798 849 
Buffalo & Susg____/April .... 183,526) 104,213] 1,955,606) 1,819,729 W Jersey & Seash/April ._._- 479,944) 402,555) 5,071,205) 4,599,995 
Canadian Northern - od wk June| 313,200} 290,400)14,368,000\12,149,200 |} Pennsylvania Co__-_|April ~.._*/}3,719,327/3,771,413/ 42,493,502! 43,499,269 
Canadian Pacific___|2d wk June|2,057,000/ 1,902 ,000/98 ,615,101|89,761,557 Grand Rap & Ind/April ____- 89,9 415,191] 4,336,297) 4,274,250 
Central of Georgia_|2d wk June} 197,700} 189,600)/12,414,082/11,574,991 Pitts Cin Ch&St L/April ..__- 2,924,923 3,119,829) 32,718,117/32,984,886 
Central of New Jer_|jApril ...-- 2,457 ,832}2 481,546) 24,165,213)23,314,933 WD icsaneod a 78,477| 695,041) 8,854,862) 8,135,179 
Central Vermont ___/April. ...- 21,173} 311,111) 3,271,978] 3,144,156 7 Otal lines...... 
Ches & Ohio Lines_/2d wk June] 580,607] 619,972/30,981,5450/29,930,898 East Pitts & E_!April ... - ge) iS ae 
Chicago & Alton___/2d wk June} 332,048] 298,667/13,877,107)12,815,143 West Pitts & E/April ....- tee: 8=6—hrh orwell © Been - 
Chic Burl & Quincy} April __--- 6,423,31116,803 ,594/74,328,217|73,951,390 All East & Wes|April ___ Tee §=§€6—K<esewel- - -sheene 

Chic Great West_j2d wk June 77,478 74,712/)12,076,758|11,577,414 || Pere Marquette_._._|May —_._- 1,281,126) 1,322,130)14,644,094/ 14,696,030 

hic Ind & Louisv_}2d wk June] 121,500} 121,649) 5,894,777) 5,728,515 || Raleigh& Southport;/May —.. - 15,900 12,000 161,524 146,181 
Chic Milw & St Paul/April .... 4,771,76315,480,336/54,753,053/53,974,705 ||} Reading Company! — 

Ch Mil & Pug Sd_jApril .... 1,131,599/1,292,899/12,081,784| _.._---- Phila & Reading —iApril ... - 3,981,690!) 4,234,635) 37,780,326\37,462 ,644 
Chic & North West ae 5,518 ,49515,787,015/62,560,500/61 ,521,569 Coal & Iron Co__!April ... - 4,789 ,521/)4,435,100)29,255,715|28,255,903 
Chic St Paul M & OjApril .... 1,131,479/1,225,920/)13,689,105|12,642,094 Total both cos._._-_/April ..._- 6,771 ,211)8 667,734) 67,036,040/65,718,548 
Chic T H & South E|jApril ... 47,126] 104,410) 1,725,188] 1,504,737 || Rich Fred & Potom/April —.. - 37,484) 239,410) 1,923,908) 1,855,625 
Cin Ham & Dayton|April ....- 75v,602| 758,031] 7,923,498) 7,832,331 || Rio Grande Junc___|March ___-. 71,609 84,91 748,379 799,842 
Colorado Midland... {April ....- 121,666] 181,282] 1,621,707] 1,968,642 || Rio Grande South__/2d wk June 9,227 13,112 536,145 516,592 
Colorado & South_._|2d wk June] 237,652] 292,550/15,208,741/15,999,871 |} Rock Island Lines~_/April ..._- 5,054,192'5,034,159/57,191,446'55,248 ,298 
Copper Range-_-_..- March .... 55,292 63,415 521, 560,3 a «SRR 73,95 54,661] 2,838,046) 2,634,194 
| is Se 13,945 17,201 135,773 170,645 || St Jos & Grand Isl_/April ....- 129,980}; 120,634] 1,436,670) 1,377,156 
Cornwall & Leban._/April ....- 22,424 30,891 275,842 364,736 || St Louis & San Fran/April ..._- 3,172,880/3,189,471/36,540,978|34,849,884 
Cuba Railroad. _.. Ee 301,183} 278.594) 2,529,189) 2,100,737 Chic & East Ill._{April -.._- 23,26 37,747/10,461,985/10,030,316 
Delaware & Hudson|/April ....- 1,754,927)1,756,841/17,384,388/ 16,586,180 J Evansv & Ter H/April ....- 190,390) 174,762) 2,231,678) 2,058,381 
Del Lack & West. /April ....- 2,928,107}3,116,490/29,626,399'29,732,600 Total all lines._-jApril ....- 4,286,533/4,101,981/49,234,641/46,938 582 
Denv & Rio Grandel2d wk June} 438,500] 444,700/22,351,333/22,404,653 || St L Rocky Mt & P_|April -___- 67,22 66,044) 1,778,072) 1.610.390 
Denver N W & Pacidth wkMay 23,248 22,526 55,556 82,815 || St Louis Southwest_|2d wk June] 190,026) 202,710)11,410,453/10,526,148 
Detroit Tol & Iront/2d wk June 26,233 37,554] 1,725,028) 1,520,895 || San Ped LA & SL. I dinidieitentl 773,345| 296,17 : .968) 5, 684 
Detroit & Mackinac}2d wk June 20,283 24,045) 1,120,341) 1,167,983 |} Seaboard Air Line_|2d wk June} 381,591] 383,964/20,816,458|19,293,155 
Dul & Iron Range-.-_|April ._.-- 269,349] 425,675) 5,805,519) 7,235,298 || Southern Pacific Co/April ....- 10130 221/10833 201/111529 780|112269 067 
Dul Sou Shore & Atli2d wk June 63,184 68,116) 3,002,854) 3,142,138 || Southern Rallway._|2d wk June/1,036,463/1,059,735/57,778,101/54,926,374 
El Paso & Sou West/April ....- 558,433] 674,682] 6,016,673) 6,071,891 Mobile & Ohio...|2d wk June} 206,690}; 213,050/16,685,649/10,144,866 
a April. ....]4,399,630/ 4,282 ,670/ 46,905,336) 45,691,161 Cin N O & Tex P.|2d wk June} 164,606) 179,646) 8,773,316) 8,642,845 
Fairchild & N E_._|April ....- 1,80 ,67 19,680 21,428 Ala Great South-.|2d wk June 76,260 82,609; 4,281,676) 4,013,587 
Fonda Johns & GloviMay ....-. 89,30 79,911 864,420 825,460 Georgia Sou& Fla/2d wk June 38 ,599 39,071] 2,282,999) 2,231,819 
Georgia Railroad ._|April | 242,260) 245,745) 2,761,845) 2,601,254/) Tenn Ala & Georgiai2d wk June 2,637 2,19 ,603 77,006 
Grand Trunk Syst_|2d wk June] 952,264) 891,252/)42,985,731'41,660,870 || Texas & Pacific_.../2d wk Jume| 234,126) 269,300)15,265,838)15,141,319 
. Grand Trk West_|ist wk Jun} 112,474] 115,773) 5,855,108] 5,792,502 || Tidewater & West-_|April ..... 8,57 7,218 72,603 67,4 

Det GrH & Milw.|ist wk Jun 40,037 39,200} 1,920,086) 1,865,863 || Toledo Peor & Westi2d wk une) 23,755 22,292) 1,225,340) 1,116,817 
- Canada Atlantic. |lst wk Jun 43,06 40,299] 1,809,315) 1,898,980 || Toledo St L & Westi2d wk June 82,025 86,070) 3,605,917) 3,621,126 
Great Northern SystiMay  ....- 4,991,764/5,708 ,014/55,651,450/58,407,432 |; Tombigbee Valley.—_jApril ..... 7,82 7,46 74,474 70,839 
Gulf & Ship Island_| April ....- 60,154 69,018} 1,685,010) 1,781,276 || Union Pacific Syst.|April ...../6,671,606|7,353,335);74,892,411|75,183,891 
Hocking Valley... _/April ....- 480,578} 434,261) 6,021,715) 6,373,277 || Virginia & So West-/April .....| 101,25 99,058} 1,135,231) 1,017,930 
Illinois Central _...|May .-..- 4,932,458) 4,658 ,337|56,499 ,568/53,700,123 || Wabash _._-...--- 2d wk June| 604,379) 574,570/28,536,323|\ 27,561,765 
Internat & Gt Nor_/2d wk June 40,000} 146,000) 8,753,796, 8,202,131 || Western Maryland-_|April ..... 589,789) 656,086) 5,986,636) 5,844,356 
a Interoceanic Mex_}2d wk June} 190,892] 180,731) 8,409,249) 8,147,102 || Wheeling & Lake E'April .....| 533,697) 468,939) 5,630,965) 5,711,544 
Towa Central._---.- 2d wk June; 70,300) 71,718) 3,356,231) 3,228,293 || Wichita Falls & NW|March ....| 67,876) 24,305) 848,546) 200,599 
Kanawha & Mich_-_/April ...-- 213,922} 195,572) 2,566,912: 2,278,470)|| Wrightsv & Tenn.-_/April ....-. 24,138 23,630 293,037 269,386 
Kansas City South.|May  ..-.- 794,775} 888,920) 9,353,741) 8,863,194|| Yazoo& Miss Valley|May —.... 790,591) 832,432/10,068,033) 9,455,117 
K C Mex & Orient_j2d wk Apr 34,000 33,800} 1,547,961) 1,357,418 
Lehigh Valley__ _-- ene ,519,574/3,180,360/33,999,731/32 915,051 Current Prevtous 
Lexington & East. _{April ...-- ,944 45,15 427,285 74,403 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_{April ..--.- 113,248) 122,157] 1,209,180) 1,094,140 — 
Louisv Hend & St L{April -_--- 88,929 95,878] 1,017,55 992,444 || Delaware & Hudson.._-...-...- Jan 1 to April 30/$6,622,323\$6,284,997 
s Louisv & Nashv._|2d wk June} 944,755) 970,285/51,728,077|/50,175,009 || N Y Central & Hudson Rivere-_|Jan 1 to April 30/31,517,110\30,244,416 
Macon & Birm’ham|April -_--- 10,378 9,6 33,20 28,7 Lake Shore & Michigan South|Jan 1 to April 30/14,881,700/15,481,865 
Maine Central... ae 700,535| 697,894) 7,470,293) 7,401,426 Lake Erie & Western nn... _- Jan 1 to April 30} 1,681,844) 1,732,789 
Maryland & Penna _/April ._ --- 38,716 40,082 65,319 42,812 Chicago Indiana & Southern_|Jan 1 to April 30} 1,264,332) 1,412,730 
a Mexican Railway./4th wkMay| 173.700} 203,900) 7,845,500; 7,413,100 Michigan Central_........-- Jan 1 to April 30} 9,326,712) 9,239,719 
Mineral Range-___-_- 2d wk June 14,115 14,334 11,881 91,535 Cleve Cin Chicago & St Louis|Jan 1 to April 30} 9,531,711] 9,461,582 
Minneap & St Louis}2d wk June 96,677) 110,747| 4,882,795) 4,720,207 eee @ ROG cece cccceane an 1 to April 30} 1,052,809) 1,030,580 
Minn St P& SS M){j2d wk June} 419,155) 449,363/20,918,539/22 928,344 Cincinnati Northern_.....-- Jan 1 to April 30 349,585 385,900 

Chicago Division § Pittsburgh & Lake Erie-_-.--- Jan 1 to April 30} 4,379,767) 5,151,824 
Mississ'pp! Centra’_|April ....- 74,135 77,215 769 ,369 737,803 New York Chicago & St Louls|Jan 1 to April 30) 3,559,769) 3,731,704 
u Mo Kan & Texas_|2d wk June} 448,037) 447,233/27,742,757|25,456,560 Toledo & Ohio Central... an 1 to April 30} 1,309,155) 1,229,689 
Missouri Pacific. _._|2d wk June/1,009,000/1,000,000/50,625,636/50,699 ,887 CI a a es Jan 1 to April 30)78,854,504|79,102,798 
Nashv Chatt & St L}Apri! ._--.- 1,026,779} 970,625/10,314,117| 9.604,447 || Pennsylvania Railroad_.__..--|. an 1 to Apri! 30/49,163,010/51,712,970 
a Nat Rys of Mex_t_|2d wk June/1,165,423/1,501,729/58 ,690,869/58 ,269 526 Baltimore Chesap & Atlantic.|Jan 1 to April 30 58,578 57,043 
Nevada-Cal-Oregon.!2d wk June 7,799 7,629 1,937 430,250 Cumberland Valley.....-..- Jan 1 to April 30 910,784 954,993 
Nevada Central____jApril ...-- 8,214 2,402 71,678 50,230 i i. on iene nban - jJan 1 to April 30} 2,707,758) 2,511,021 
N O Great Northern} April .- --- 139,240} 146,481] 1,409,307) 1,198,920 Maryl’d Delaware & Virginia_|Jan 1 to April 30 28,254 26,998 
N O Mobile & Chic_|Wk Jun 10 30,758 31,0 1,711,366) 1,579,385 N Y Philadelphia & Norfolk. |Jan 1 to April 30} 1,002,642) 1,015,236 
eN YC & Hud Riv/{April 2... 8 ,369,123)7,742 ,496/84,454,789/80,842 ,506 Nortnarm Ceptral.....-c«<cce« Jan 1 to April 30} 4,099,825) 4,086,252 

Lake Shore & M S}April -__-- 3,764,571|3,770,324/ 40,588 ,782| 40,347,754 Philadelphia Balt &€ Wash._-.|Jan 1 to April 30} 5,825,160) 5,700,847 

n Lake Erie & W_|April ...-- 92,470; 408,127) 4,624,289) 4,609,437 West Jersey & Seashore...-- Jan 1 to April 30} 1,514,025) 1,431,701 

Chic Ind & South/April ...-- $320,252} 309,713] 3,078,241) 3,209,359 || Pennsyivania Company -_..-.-.-.-- Jan 1 to April 30/)14,090,472|)15,730,927 

Michigan Central.}April ..--- 2,366,386 2,378 ,802/25,034,121/24,064,814 Grand Rapids & Indiana.._-|Jan 1 to April 30} 1,610,325) 1,606,185 

Cleve CC & St L_|April ..--- 2,399,154)| 2 ,274,959)/ 25,773 ,446| 24,611,300 Pitts Cincin Chic & St Louls__|Jan 1 to April 30)11,845,415|13,124,399 

- Peoria & Eastern|April ..__- 26,662| 249,291] 2,997,118] 2,721,084 WE do va tbenthuvadteen an 1 to April 30; 3,202,416) 3,179,628 

Cincinnati North.|April ..__- 79,577 96,590) 1,053,905) 1,038,958 Total lines—East Pitts & Erie|Jan 1 to April 30/68,709,173/)71,009,218 

- Pitts & Lake Erie{April ..__- 1,130,946)1,103,080/ 13,148 ,845|14,208,129 West Pitts& Erie|Jan 1 to April 30)32,158,754|34,956,444 
- N Y Chic & St L_|April ....- 907,675) 956,306) 9,349,122) 9,136,438 | All lines E & W-|Jan 1 to April 30} 100867927! 105965662 

Tol & Ohio Cent_|April .___- $34,907) 170,213) 4,233,453! 3,540,707 || Rio Grande Junction.._.....-- Dec 1 to Mech 31 270,248 308 ,617 

Tot all lines above} April ....- 20291723) 19450901| 166647342| 210454106 || Rutland .....--........-..-- Jan 1 to April 30 974,557 901,820 
NY NH & Hartf._jApril .-...- 5,155,362/5,079,352/51,400,905/ 49,874,221 ) eeee 2 POM... .pcachencens Jan 1 to June 14] 6,320,709] 6,798,¢44 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





















































Weekly Summaries. lour'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. \Cur’n: Year|Prev’s Year| Inc, or Dec.| % 
$ $ 5 Mileage Curr. Yr. Prev.Yr. $ aS $ 

ist week April (45 roads)....| 13,501,355) 13,267,031 +234,324| 1.76 } August --_-238,493 239,404/254,005,9721235,726,000| +18,279,972| 7.05 
bd =week April (44 roads)....) 13,172,553| 13,313,736} —141,183) 1.06 || September_.240,678 237,809/256,647,702/246,335,586/ +10,512,116| 4.49 
td week April (45 roads)....| 13,438,037| 13,400,800 +37,237| 0.28 || October -._.241,215 237,835/263,464,605/260,821,546| +2,643,059) 1.01 
ith week April (42 roads)..-.| 16,302,363) 17,827,550) —1,525,187| 8.61 || November_..241,272 237,545 248,559,120|247,564,470 +994,650|) 0.50 
lst week May (45 roads)..-.) 12,740,745) 13,095,725| —354,980|] 2.71 || December _.241,364 238,080! 236,835,304/220,870,151| +15,965,153| 7.23 
fa week May (44 roads)..-.) 12,804,714) 13,105,414) —s00,700| 2.29 | January ...242,479 238,866 215,057,017/210,808,247| +4,248,770| 2.01 
d week May (42 roads)..--) 12,714,017) 13,222,359) -—-508,342| 3.84 | February ...242,640 238,603/199,035,257|202 ,492,120) —3,456,863) 1.78 
Ith week May (47 roads)....| 19,068,495) 19,029,243 +39,252) 0.21 || March -.... 237,735 234,258 225,018,971(236,268,104|—11,249,133) 4.76 
st week June (43 roads)..--| 12,949,549) 13,155,850] —206,301| 1.57 || April ..-.-- 236,793 233,082 (|215,799,079/|223,245,128| —7,446,049| 3.33 
d week June (43 roads)...’ 13,444,268) 13,775,015' —330,747' 2.40 |} May -.--.-- 87,422 85,734) 63,174,606) 62,515,955)  +658,651! 1.01 





a Mexican currency. 


ta & Pacific. 
tlonal from July 1910. 


n Includes tae Northern Ohio RR. 


é Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. 
jelng a Canadian road, does not make returns to the Inter-State Conmerce Co umission. 


and Lorain & Wheeling Ry. in both years. 


s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Noy. 1 1909. 
u Includes the Texas Central in 1911. 


g Includes 


Y. Ry., the latter of which: 
f Includes Evansville & Indiana RR. lu 
p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne- 


the Cleve-~ 


t Includes the Mexican Inter 
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Latest Gross Earnings by Weeks.—In the table which Interest Charges and Surplus. 
follows we sum up separately the earnings for the second —Int., Rentals, &c.— —Bal. of Net Earns.— 
week of June. The table covers 43 roads and shows 2.40% inosine —— te a ae 
decrease in the aggregate under the same week last year. $ $ $ 
——— | Central New England— 
1911 1910 Increase.| D Jan 1 to Mch 31_...-.- 477,199 122 ,819zdef154,099 2200 ,369 
Second week of June. ; . - | Mecrease. | nunkirk Ali Vall & Pitts— 
$ $ $ s Jan 1 to Mch $1_.....- 14,693 16,073 zdef3,355 zrdef12,039 
Alabama Great Southern. - - --- 76,260 FF ae 6,349 | New Jersey & New York— 
fon ee oe cceaaianle 41,290 33,610 RG athe a Jan 1 to Mch 31____-- 56,455 53,746 xdef24,323 zdef8,413 
Atlanta Birmingham & Atlantic 46,606 45,200 SaaS Pere Marquette__.__._.._..May 383,746 384 ,998ydef225,540 v8 ,328 
Buffalo Rochester & Pittsburgh} 181,826, 212,896) -.___- 31,070 July 1 to May 31_____- 4,074,825 3,967,123ydf1776,693 440,040 
Canadian Northern ---------- Seeeatl'« aah'anel sen'aanl 77"""- Rio Grande Southern.__Apr _ 19,848 20,257 a«def7,287 zdef3,893 
pe ian gt oo ~~ ee Re ps Sy + Tie en od - July 1 to Apr 30_____- 192,137 196,375 zdef14,452 xrdef58,792 
entrai O COrgia. . ....--«<---- ’ ’ ’ * Pee 
Chesapeake & Ohio__-_-------- 580,607; 619,972) —_.._-. 39,365 | INDUSTRIAL COMPANIES. 
Chicago & Alton .....-.------- 332,408 298 ,667 33,741 eacece —Int., Rentals, &c.— —Bal. of Net Earns .— 
Chicago Great Western nore-e-- iat ‘Ene aot aan 2,766) --- :35 Current Previous Current Previous 
Chicago In ct ps ste git el, , ooes , 
Cinc ne i & Tee Pas. 164,606 179,646 ere te 15,040 | Companies. — ee —— 2 a 
Denver % Bic Grande: Toe) (n° Sa ooo 6'200 _ Atlantic City Elec Co__-May 6,803 5,442 9,833 9,720 
Detroit & Mackinac________--- 20,283) I: 5 -:. dca easton 3,762 | Canton Elec Co_______~- May 3,724 3,255 6,760 5,951 
Detroit Toledo & Ironton--- --- 26,233, 37,554) ...--- 11,321 | Kings Co El Lt & P Co._May 109,959 100,773 66,056 69,948 
eeeen ecuen oncte G Atiento-| totes! se'aes| 77777" 4,932 Jan 1 to May 31_.___- 558,892 507,025 439,626 422,729 
pee g Rome Sap jr Bl emma cn WES) enn--- 472 | Muncie Elec Lt Co____- May 5,875 4,216 849 def 300 
Grand Trunk West___.__-- 952,264, 891,252} 61,012) ______ Rockford Elec Co---_--- May 6,706 5,716 6,878 2,893 
Det Gr Hav & Milw-____-_--- | Scranton Elec Co____-_- May 11,988 10,179 14,789 15,329 
DOBAGS AtIBNUS. . ccccccce J —_——_ 
Internat’l & Great Northern - - 140,000) Fe 6,000 z After allowing for other income received. 
Interoceanic of Mexico_------- 190,892 180,731 | pee cae y After allowing for outside operations, hire of equipment and other 
towa Central ee sagan m2 2~ - By 7 t4 Pitty Senewa osaae income. 
Louisville & Nashville_-_.-.----) 299) See _s 
Mineral Reng@e..........<---. 14,115 SEE: ts ak ata 219 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Minneapolis & St Louis-- - ---- tie yr ee ere 14,070 
> i { . 
w Chicago, Division. pees eleeaegh MiB. 9 oe — Walesa Latest Gross Earnings. Jan. 1 to latest date, 
Missouri Kansas & Texas------ | 448,037) 447,233 aeons oa 2 
Missouri Pacific_........----- | 1,009,000] 1,000'000/ 9,000, ~_.~ Road. See | Coes | See Cee. * ee 
Mobile & Ohio..._-______- ee, 690} 213,050) _.._-- | 6,360 onth. | Year. | Year. Year. Year. 
National Railways of Mexico--| 1,165,423) 1,501,729, ---__- | 336,306 $ $ $ $ 
6 ae pony elgg Mi + =~ RP 170; -y ga3 | American RysCo.---|May ----- 354,618| 335,208 588.234 1,504,740 
St Louis Southwestern ieee ae pagal 190.026) 202'710. Bie y . 12.684 Atlantic Shore eo * May ine ine 26,660 25,357 103,365 111,339 
Seaboard Air Line Aegan ast nai he 381 "591. 383.964) Futana: aoe 2'273 cAur Eigin & Chic Ry April Seki 130,913) 120,384 487,084 444,275 
Southern I 1.036.463 tS Gagetntetetn 23972 | Bangor Ry & Elec Co|May --_--- 41,750; 42,875 235,069 209,599 
Tenn Alabama & Georgia “sikh tls , 9" 37) : 2'194) 7 443) ce Baton Rouge El Co_- April in thin © 8,818 8,302 36,193 34,203 
Teses & Pacitie..._.......... | 2934'126 269'300 | 35.174 , Binghamton Railway) April ----- 28.709) 26,924; ......§  ....-- 
Toledo Peoria & Western. bs ‘ i : _| 23.755) 22.292. 7 1,463. ; yt & | Birm Ry, Lt & Pow-_j|May  -..-- 224,986) 218,255) 1,134,227 1,069,376 
Toledo St Louls & Western...-| 82.025) 86,070) - - | 4,045 | Bityn Rap Tran Sys_| February” _|15011045|1492:851| 3,336°467] 3,132°020 
} » - — ’ “ys s , ’ ’ 
Webesh....... eee sonsneenes Wc ete Fan one conn aaa Cape Breton Elec C-| April --—_- 23,332| 24,897) * 97.057 763 
» | = 9 aroiuna row oO a anes ’ ° ° 97, 3 
Net decrease (2.40%)... 2222. 29.444,268)13,775,015, 944,955) 075,102 | Cent Pk N & E Riv__|February -| 41,778| 43,280| 92,214] _ 87,936 
, ee ae ae oy Becuey ae, See ' Central Penn Trac---|April ----- 65.112) 65,744) 259,848; 249 861 
Chattanooga Ry & Lt|May ___-_- 77,738, 70,811} 368,045} 335,715 
Cleve Painesv & East! April ___-_- 26,572 25,206 94,814 90,062 
For the first week of June our final statement covers 43 | Cleve Southw & Col--| April - - -- - rei 
, | Columbus (Ga) El Co/April _---- 41,303; 40,695 155,613 138,409 
roads and shows 1.57% decrease in the aggregate under the | Coney Isl & Bkiyn__-|February -| 90,656) 86,364) 190,590] 181,437 
same week last vear Dallas Elect Corp_-__| April _____ 125,387, 113,406} 514,254] 452,176 
su y Detroit United Ry___|4th wkMay| 277,764) 250,533) 3,631,679] 3,297,516 
| | Duluth-Superior Trac|May > -| 98'007| 90,280 438'85i| 416°301 
7; cenk uluth-Superior Trac|May —-__-- ‘ . . 416, 
piste OO ictal inde ee | ee 193,181] 183,478| 905,984] 918.799 
sg $ B nel ont nan | Seems Care Calan B3186| 44.517] 2087612) 164°627 
, 149 m 9 9 9 of) airm arkKks ir UO/ April _..-- . ° ° ° 
Freviously reported (38 roads) -/12,075,538)12,362,302) 393,126) 681,890 | 4540+ &SNAV (Rec)|February -| 102,991| 96.321) 219,444] 198,687 
Grand Trunk Western ee 873.582 791.354 82.228 Galv-Houston El Co_|April __-_- 121,146) 104,550 448,527 396,224 
Detroit Gr Hav & Milw . <a : ' . | at Sa 2 Grand Rapids Ry Co. 98,137 93,207 451,713 430,871 
‘ . » 49 2 m | onoliulu Nap ran 
Tennessee Alabama & —-| oa ___2, 104 235, ------ te & Land Co, ------ April 1 ae 39,332 36,120 156,115 145,263 
ac ‘12 5. 5 & 89! oughton Co Wi  wannn ,908 4,24 ° 98,77 
BE Thy yg AEE ~ -| 12.040, S40)15,159,000) 479.000) eoa'sey | Hudson & Manhattan|May ____- 389,941| 340.367] 1,914,283] 1,643,209 
Peer ae “2252+ Fes We: Me a ae | Illinois Traction Co _|March ....| 549.729| 486,490| 1,650,699| 1,427,326 
Interboro Rap Trans-_|April ____- 2658 ,585|2564,772/|10,494,792/10,170,042 
Yan City Fy ‘eL i March Bee 656/061 623°555 1 912°619 1 788°017 
. an City Ry t Co} March ___- ,061 ,00 , . ° , 
: Net weary Monthly to Latest Dates.—The table fol- Lake Shore Elec Ry. April -- - 91,958) 86,915 $39,314 822.770 
owl show SS § ‘ ines STE, ilroads | Long Islan lectric_|February -| 11,789 691 , , 
die d v vd © gross and net ey ae of he AM railroads | ore politan St (Hee) |February | 975696] 976:326| 2.076561] 2,010/421 
and industrial companies reported this week: Milw Bl Ry & Lt Co. April i $95,571 374,426 1,575,886 1,481,239 
— ¥ j — N ni $——— Ww t. t rvuo. 7 see , 4d ’ , ° 
chen ee” eaaceaee eenaed | ¢ re ee 431.689| 370,234| 1,876,852] 1,680,793 
Roads. Year. Year. Year. Year. Nashville Ry & Light May te oe 162 ,o13 147,820 790,245 481 
$ $ $ s | New Orleans Ry & Lt/April ----- 538,179) 534,281} 2,242,064) 2,129,580 
Baltimore & Ohio_b___-May 7,518,036 7,777,710 2,547,812 2,130,540 | Ny a nan tnlent Ts whet -| Eeaaal teas 47°637 38375 
_ July 1 to May 31-.- -. 80,683,295 80,812,497 23,117,207 25,018,947 | Ny & Queens Co_.._|February _| 76.610} 66,061; 160,146] 134/499 
Central New England_b— Norf & Portsm Tr Co|\May —-_-_-- 171,813; 160,492 826,450 765,607 
Jan 1 to Mch 31_.___.. 732,371 683,904 307,329 304,217 arene eee 2 re, inal ean 'ate Re BH y- aba aks 
unkir ; se orth Ohio Trac nn eas. 0,014 ° »885 ; 
ee oe Pee cen aha Yh 3.689 | North Texas Elec Co_| April ____- 126.681} 111,280] 502,716] 438,890 
Weds Sohuct & Glov May ; se bare, ’ : Northwest Elev Co_. May ----.- 188,844) 184,354 924,860 914,457 
onda Johnst &Glov...May 89,308 79,911 49,792 40,337 | Ocean Electric (L I)_|February .| (2,952) 3,065 6,265 6,043 
£2 Fl 6g || ey 864,420 825,460 456,183 423,184 | Oklahoma City Ry__|April ____- 53,334| 48,747| 191,073 174,055 
Kansas City Southern_b May 794,775 888 ,920 263,314 318,002 | Paducah Tr & Lt Co_|April _---- 21,452; 20,389 84,485 80,300 
July 1 to May 31___-_-.- 9,353,741 8,863,194 38,339,860 3,056,737 Saennns pease Uo open dat mh e, B righ . Bt ‘ an Sae 
' y r a 5 * : ‘ 9 2 | or re y, 0.) 2 ay ----- m 8s , ’ , ’ , 
eis 1 te as di ae eae can an ntK LUE an 12 a ae | Cee ee: 145,604] 158,919} 563,628] ‘592,285 
te es es ee , . ve . — ' “ | Richmond Lt & RR_|February -| 21,3874) 19,493 44,497 40,126 
Missouri Pacific. b_-_-___- Apr 4,031,640 4,282,364 707,564 1,000,734 | Rio de Janeiro Tram 
July 1 to Apr 30_____. 44,301,636 44,484,887 10,826,711 12,999,401 | Light & Power Co_|May ----- 1096,947| 916,476] 5,035,809] 4,097,283 
New Jersey & New York_b— | St Joseph (Mo) Ry,Lt 
Jan 1 to Mch 31_.__....” 162,472 148,868 31,328 44,542 | . Heat & Power et) ae 88,759) 79,587 435,301 408,614 
Pere Marquette b..__..May 1,281,126 1,322,130 | 206,112 389,429 | Savannah Electric Colon 2222 “$5:395| -50,650| _'2137560| -'194'585 
July 1 to May 31_____. 14,644,094 14,696,030 2,818,826 4,444,466 | Seattle Electric Co___|April -____--| 452,178| 460,490] 1,817,922) 1,820,553 
Raleigh & Southport. b.May 15,900 12,000 6,709 3,512 | Second Ave (Rec)___|February -| 55,285) 57,195 120,880 114,167 
July 1 to May 31_____. 161,524 146,181 66,5357 60,488 | aes are yt edd ‘ BG +? 13°ane et poeeee 
Rio Grande Southern_b_Apr 7 5,571 | 20U Wisconsin Ry Co/April ----- , ’ 99 
duly 1 00 Apr te. «ate tee Gleeson es | eee Midiand_.|February -| 14,203| 13,390} 30,095] 27,336 
Western Maryland.a.._Apr 589.789 656.086 7299 898 288 318 Lay Electric - gi | 55,308) 48,362 222,671 212,068 
July 1 to Apr 30 5.986636 5.814°356 r2.116'154 712.292 072 rd Avenue (Rec)-_|February -| 259,867) 276,854 550,851 550,987 
Pe Te ee OtAL Goummanien | Sahai oe. ee) eee Se er ee 
ae / . ANTRS oronto Ry Co_____- Okla | ‘ . »432,421) 1,303,049 
INDU STRIAL COMPANIES. Twin City Rap Tran_|ist wkJune! 155,060] 141,946] 3,248,959! 3,067,800 
——Gross Earnings—— ——Net Earnings—— Underground E! Ry 
Current Previous Current Previous of London— 
Companies. Year. Year. Year. Year. Three tube lines___|Wk Jun 17) £14,175!) £12,640} £334,905) £318,140 
$ $ $ 5 Metropolitan Dist_|\ Wk Jun 17) £12,182) £11,258) £281,695) £262,669 
Atlantic City El Co____- May 32,351 28,312 16,636 15,162 _ beter | abana sh 17 RQ £7,433 at or Pit wd te 
\ ~ ? | , nion ec)_...._._.|February .| 150,858) 137,225 318,635 86,4 
Canton Elec Co..-....-May 20,877 19,824 10,484 9,204 | UnionRy,G&ECo(Iil) | April _.___ | 242,968! 230.323! 1,024,475, 982,928 
Kings Co El Lt & P Co_May 377,124 340,101 176,015 170,721 | United Rys of St L__-|May _____|1053,826)1008,384| 4,794,945] 4,605,801 
Jan 1 to May 31_____. 1,965,920 1,754,154 998,518 929,754 | United RRs of San Fr/April ____- | 652,866) 648,015) 2,525,935) 2,494,866 
Mexican Lt & Pow Co__May 660,070 567,555 344,632 265,455 | Westches Elec (Rec) -|February -| 36,196) 29,276 76,679 62,450 
Jan 1 to May 31____-.- 3,370,325 2,661,701 2,098,282 1,857,149 La nade 7 ot oeee re eas | 20,204 32,661 125,382 134,516 
. ‘ onkers ec)__|February _| 44.438) -.-_--- B.GtOl oscseces 
Muncie Elec Lt Co-__.-- May 19,642 18,631 6,724 3,916 | youngst & Ohio Riv-|April 2 | 17,484) 15,798) 68,482 59,409 
Rockford Elec Co_._... May 29,796 28,427 13,584 8,609 
Pinto voy Elec Co...... May 52,155 50,578 26,777 25,508 c These figures are fo. cansolidated company. 
JS Express Co_b_._._..Mch 848,142 894,527 11,021 108,853 . . : , . 
July 1 to Mch 30_____- 7,948,066 6,771,560  447:412  258°859 : Electric Railway Net Earnings.—The gate table gives 
ee the returns of ELECTRIC railway gross and net earnings 
a Net earnings here given are after deducting taxes. ° rote . . 
b Net carmen ~pnied ban ca thene Sadun reall reported this week. A full detailed statement, including all 
on After allowing for miscellaneous receipts and net from coal and other | roads from which monthly returns can be obtained, is given 
” , Oo a Md 
$330,403 In'1910; and from July 1 to Apr. 80 were $21458,699 In i911, | ON¢e a month in these columns, and the latest statement of 
against $2,737,710 in 1910. this kind will be found in the issue of June 10. 
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——Gross Earnings— Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Amer Light & Trac_-_-__. May 309,608 273,044 299,701 264,045 
Jan 1 to May 31_____- 1,696,648 1,513,821 1,649,592 1,468,192 
Atlantic Shore Ry_b..._.Ma 26,660 25,357 6,173 7,814 
Jan 1 to May 31____-. . 103,365 111,339 11,428 26,613 
Bangor Ry & El_a____- Ma 41,750 42,875 20,868 20,351 
July 1 to May 31___-_- . 525,400 510,230 280,437 273,085 
Birm’ham Ry, L & P_...May 224,986 218,255 106,781 103,932 
Jan 1 to May 3$1__-_--. 1,134,227 1,069,376 549,715 496,062 
Chattanooga Ry & Lt_a_Ma 77,738 70,811 33,854 28,339 
Jan Ito May Re . 68,045 335,715 156,317 131,495 
Duluth-Sup Trac_b....Ma 98,007 90,289 48,915 40,464 
Jan rte May 31...-- . 438,851 416,301 187,584 163,260 
East St L & Sub-_a-_-_--- May 193,181 183,478 87,525 75,619 
Jan 1 to May 31-_----- 905,984 918,799 386,908 401,146 
Grand Rapids Ry_a__..Ma 98,137 93,207 41,699 42,795 
Jan tt May eas i 451,713 430,871 189,521 190,610 
¢ Hudson & Manhattana May 389,941 340,367 222,687 208 ,692 
Jan 1 to May 31-_-.---- 1,914,283 1,643,209 1,048,030 965,070 
Lehigh Val Trans_----- May 110,860 100,637 58,884 55,784 
uly 1 to May 31_-.-..-- 1,285,620 1,111,854 707,704 555,886 
Mexico Tramways. ----- May 502,016 479,925 261,363 236,427 
Jan 1 to May 31... .-- 2,507,214 2,276,526 1,294,814 1,159,086 
Montreal St Ry_b.----- May 431,689 370,234 214,959 170,617 
Oct 1 to May $1. .-..-- 3,006,913 2,707,235 1,218,991 1,099,792 
Nashville Ry & Lt._--- May 162,313 147,820 79 637 72,661 
. Jan 1 to May 31. --_-. 0,2 725,481 398 ,838 373,639 
Nort & Portsm Tr._b._....May 171,813 160,492 67,300 66,982 
July 1 to May 31___-_-- 1,906,274 1,754,018 815,353 752,472 
Phila Co (Pitts)-.a___-- May 1,719,845 1,737,967 693,464 797,259 
Apr 1 to May 31-.---- 537,558 3,437,963 1,527,386 1,604,563 
Portl’d(Ore)Ry,L&P a May 527,931 466,436 283,982 249,823 
Mee Ghccécswe 2,560,045 2,166,734 1,318,081 1,138,905 
Rio de Jan Tr, L & P_a_May 1,096,947 916,476 569,076 450,351 
Jan 1 to May 31___--. 5,035,809 4,097,283 2,562,873 1,919,896 
St Jos Ry, Lt, H & P_a_May 88,759 79,587 32,409 30,211 
- Gan 3 We wea Sl .ccoce 35,301 408 ,614 170,407 ' 160,850 
Sao Paulo Tr,L & P._.a._.May 276,579 237,698 169 ,847 150,453 
- Jan 1 to May 31. _-.--- 1,401,695 1,145,567 887,165 730,841 
United Rys of St L.a_._..May 1,053,826 1,008,384 322,245 322,609 
Jan 1 to May 31..-.-.-- 4,794,945 4,605,801 1,460,179 1,346,376 





a Net earnings here given are after deducting taxes. 


- b Net earnings here given are before deducting taxes. 


c These figures represent income from all sources. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


—Bal. of Net Earns .— 


Current Previous Current Previous 
Roads, Year. Year. Year. Year. 
$ $ $ $ 

Atlantic Shore Line Ry.May 8,339 12,548 def2,166 def4,734 
. Jan 1 to May 3$1_-.-.-~- 40,494 62,700 def29,066 def36,.087 
Bangor Ry & Elec ____- May 12,483 11,712 8,385 8.639 
- July 1 to May 31...... 134,046 129,041 146,391 144,044 
Chattanooga Ry & Lt..May 19,905 18,265 13,949 10,074 
- Jan 1 to May 31... 97,741 90,402 58,576 41,093 
Duluth-Superior Trac..May 22,042 19,417 26,873 21,047 
. Jan 1 to May 31___-_-~- 110,208 97,083 77,376 66,177 
East St Louis & Sub___.._May 45,610 45,230 41,915 30,389 
Jan 1 to May 31___--~- 227,332 225,932 159,576 175,214 
Grand Rapids Ry------ May 15,018 14,894 26,681 27,901 
Jan 1 to May 31_-_-_--~- 75,344 75,909 114,177 114,701 
Hudson & Manhattan._...May 219,005 191,977 3,682 16,715 
~.° gan 1 wD Bee Shue «o 1,062,191 946,065 defi4,161 19,005 
eee Valley Trans.__._.May 36,785 36,275 22,099 19,509 
- - July 1 to May $1_.---~- 443,418 434,930 264,286 120,956 
Montreal Street Ry._--- May 60,346 48,977 154,613 120,640 
. Oct 1 to May 31 _.-.--~. 339,889 306,147 879,102 793,645 
Norfolk & Portsmouth..May 61,342 65,663 5,958 1,319 

July 1 to May 31_-_-_--~- 685,971 709 ,503 129,382 42,969 
Portland(Ore)Ry,L_&PMay 122,162 113,465 161,820 136,358 
Jan 1 to May 31... ... 613,668 561,509 704,413 577,396 
St Jos Ry, Lt, H & P__.May 19,379 18,583 13,030 11,628 
: Jan 1 to May 31_-.-.--~. 97,022 90,859 73,385 69,991 
United Rys of St Louis.._.May 229,213 232,871 798 ,436 293,789 

Jan 1 to May 31-_-.--.-~- 1,150,443 1,166,856 27329,4380 27197,140 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 27. 

This index, which is given monthly, does not include 
reports in to-day’s ‘“‘Chronicie.”’ 





Railroads — Page.| Industrials (Concluded) — Page 
Buffalo & Susquehanna Ry. & RR. | Houston Oil Co., Tex. (Report sub- 

(Receiver’s Report for 9 mos.)_-.1559; mitted March 28 1911)_.-.....--. 
Des Moines & Fort Dodge RR------ 1632} Hudson River Electric Power Co. 
Grand Rapids & Indiana Ry-__-__-_- 1431 #£(Ree’rsreport Oct. ’10 to Apr. ’11) 1432 


Western N. Y. & Pennsylvania Ry_1431. 


International Nickel Co., N. Y....1559 
Electric Railways — 


Internat. Smelt. & Ref. Co., N. Y_.1559 


Havana (Cuba) Electric Ry_. __-- 1559 Lanston Monotype Mach. Co., Phila_ 1434 

Peorta (Ill.) Ry.......-.......... 1500 | Lindsay Light Co................. 1561 
Industrials — _Marconi Wireless Telegraph Co. of 

Amalgamated Copper Co....... ..- 1559 Ds 2s Ul Gusdbnakaonac ose 15 


American Gas Co., Philadelphia____1496 | Montreal Light Heat & Power Co..1496 
Associated Oil Co., San Francisco__1562 Ohio Fuel Supply Co_....._..---- 164 


British Westinghouse Mfg. Co., Ltd_1634 Pacific Mail Steamship Co. (Prelimi- 


Butte Coalition Co................ 1563; nary Statement)_.............- 
Canadian Westinghouse Co., Ltd., Societe Anonyme Westinghouse of 
jj, ih ttasscessecsesee 1634 a eee eee ae 1634 
Copper Range Consolidated Co-_--.-- 1497 Spring Valley Water Co., San Fran_1496 
Columbia Gas & Electric Co., Cinc..1561 | Standard Screw Co., Chicago.-._--- 1561 
Crow’s Nest Pass Coal Co., Ltd., United Metals Selling Co. (Balance 
in teamecadenee 1563; Sheet Dec. 31 1910)...........- 1561 
Cudahy Packing Co., Chicago-.--.-- 1433 United States Gypsum Co___..___. 1496 
Diamond Match Co........--.---- 1497 | United States Realty & Improve- 


Dominion Coal Co., Ltd. (15 mos.).1434, ment Co., N. Y 


Dominion Iron & Steel Co., Ltd. | Vulcan Detinning Co., N. Y...... 1561 

(10 months) - -.-..------------- 1433 | Westinghouse Elec. Mfg. Co..1632, 1642 
Domin. Textile Co., Ltd., Montreal. 1634 | (J. G.) White & Co., Inc._._..___. 1560 
Economy Light & Power Co.-.--.--- 1502 | ‘ 


The McCrum-Howell Co., New York. 
(Report for 11 Months ending April 1 1911.) 


President Lloyd G. McCrum, New York, June 5, wrote: 
- The board of directors has deemed it wise to change the date for the ending 
[the fiscal year from April 30, as heretofore, to March 31. - This report, 
erefore, concerns a period of eleven months. a a 6 * he See 











During this period the capital stock was increased from $3,000,000 to 
$7,000,000 (V. 91, p. 1450, 1163) in order to provide funds with which 
more extensively to engage in the vacuum-cleaning industry, and greatly 
to increase the scope of the already firmly established lines of ‘‘Richmond”’ 
boilers, radiators, enameled iron ware and concealed transom lifts. All of 
these ends have been accomplished, and we are now weil started upon the 
present fiscal year, splendidly equipped. The company enjoys a strong 
strategic position in the trade by reason of manufacturing and selling these 
closely allied building fixtures. 

Your company has taken its position as the largest makers of vacuum- 
cleaning systems in the world, and is now equip to produce a complete 
line of cleaning rpg f from a 40-sweeper plant, such as Is installed in 
the store of the Marshall Field Co., Chicago, down to a hand-power operated 
portable cleaner. 

After paying pref. divs. and the setting aside of $40,834 accrued divs.; 
making total pref. divs. $138,538, the company earned $390,702, or more 
than 11% on its present $3,500,000 com. stock now outstanding. Net 
earnings for the 11 mos. were $529,240, or practically four times the pref. 
div. charge. The average outstanding com. and pref. stock for the 11 mos. 
was, in round figures, $2,000,000 pref. and $2,000,000 com. On this basis, 
the earnings on the average outstanding com. stock, after deducting pref. 
divs. and $100,000 for depreciation, were 144%. 

The company is in excellent financial condition. The net cash and work- 
ing assets April 1 1911 were $2,524,611, in comparison with $1,067,811 as 
of May 1 1910. 

The company is now operating six plants, as follows: boiler plant, Nor- 
wich, Conn.; Eastern station vacuum-cleaning plant, Philadelphia; 
Western stationary vacuum-cleaning plant, Chicago; electric portable suc- 
tion-cleaning plant, Racine, Wis.; radiator plant, Uniontown, Pa.; enam- 
eled iron-ware plant, Uniontown, Pa. The sales organization extends from 
coast to coast, with display rooms in New York, Boston, Philadelphia, 
Pittsburgh, Chicago, Milwaukee, Detroit and Minneapolis. 

INCOME ACCOUNT, 
11 Mos. end. Year end. 
Mch. 31°11. Apr.30 10 
Net earnings after or- 
dinary repairs and 
maint., interest, &c.$529,240 $391,100 


11 Mos. end. Y ear end. 
Mch. 31°11. Apr30°10 
Common dividends... $11,273 
Depreciation reserve.. 100,000 


$75,000 
Deduct— Total deductions. ~..$249,811 $135,744 
Preferred dividends..$138,538 $60,744/ Balance, surplus_-.--.- $279,429 $255,356 
3 BALANCE SHEET. 

Apr i'll. May 1°10. Apr. 1°11. May 1°10, 

Assets — $ $ Liabilities — $ 
Real est., plant, &c.5,259,249 2,347,875) Preferred stock____. 3,500,000 1,500,000 
I a a 270,567 133,733|Common stock. .-_-_- 3,500,000 1,500,000 


Accts. & bills receiv . 1,477,509 735,376] Depreciation reserve. 171,245 92,500 
Manufactured goods, | Accrued divs., &c_-- 





ras 
ioe) 
b 
—s 
i] 
— 








40, 
work in progress, Accts.& bills payable 562,803 310,482 
material & supp..1,380,172 551,285|Surplus__........-- 612,615 333,186 
, RRO Pe 8,387,497 3,768,269} Total _.......... 8,387,497 3,768,269 
—V. 91, p. 1450, 1331. 





International Mercantile Marine Co., New York. 


(Report for Fiscal Year ending Dec. 31 1910.) 


The report signed June 1911 by C. A. Griscom, Chairman, 
and J. Bruce Ismay, President, says in substance: 


General Results.—The combined income account of the compantes for the 
year 1910 shows a surplus of $4,849,581, after meeting all fixed chargesand 
operating expenses, in which latter are included all charges for repairs, 
maintenance, overhauls, as compared with a surplus of $1,182,335 for 
the year 1909, an increase of $3,667,246. 

This does not include the operations of the Leyland and National lines, in 
which your company has important holdings. These lines report for the 
year profits of £101,332 and £3,016, respectively, both companies showing 
an improvement over 1909. 

Bonds .—By the sinking fund, $250,000 of the 5% mortgage bonds were 
retired at par on Aug. 1 1910 and $325,000 additional! will be retired on 
Aug. 11911. The debenture bonds of constituent companies held by the 
penn Senaes on Dec. 31 1910 to $6,615,312, as against $6,677,634 on 

ec. : 

Insurance.—The results of the working of the insurance department for 
the year 1910 were so satisfactory that premiums collected from the asso- 
ciated companies during the latter part of the year, amounting, with in- 
terest, to $573,007, were not required by the department, and therefore 
were credited to profit and loss account. The total surplus to the credit 
of the fund on Jan. 1 1911 was $1,672,767. 

Company’s Fleet.—All the company’s property has been fully maintained; 
and the cost thereof, pee with depreciation on all property other than 
steamships, was charged to operating expenses. 

The steamship Pakeha, in which the White Star Line is part owner, has 
been added to the Shaw, Savill & Albion Co.’s fleet, and two additional 
steamers in which your company will be jointly interested are expected to 
be completed and in commission this fall. 

Owlng to the development of its business to the West Indies, Mexico and 
the Gulf, the directors of the Leyland Company decided to order three more 
steamers of the Median type, to be delivered the latter part of this year. 

Following the policy of disposing of obsolete tonnage, the steamers 
Roman, Westernland and Vancouver, together with the steamship Vir- 
ginian of the Leyland Line, have been disposed of on satisfactory terms. 
The SS. Ottawa was also sold in March and the SS. Ottoman in April 1911. 

The Olympic, the largest steamer in the world, sailed from Southampton 
on her maiden voyage June 14 1911. Considering her huge size and ex- 
cellent speed, her extensive enclosed promenade deck, her spacious public 
rooms, including lounge and reception rooms, restaurant cafe, veranda 
cafe, Turkish, electric and swimming baths, squash racquet court and gym- 
nasium, and also her unusually large staterooms, it is confidently expected 
that she will prove most attractive to the Savers public. The Titanic, 
her sister ship, was launched on May 3 last, and is expected to take her 
place in the New York-Southampton service early next year. 

The number of vessels now in the various services is 124, representing a 
gross tonnage of 1,078,370 tons, to which will be added, when the six 
steamers now building are completed, 79,900 tons gross, making in all a 
total tonnage of your own and subsidiary companies of 1,158,270 tons, viz: 


No Gross Tons. No. Gross Tons. 

gk RA GRR under ,0 ih ia aa al 15,000 to 20,000 
"BES Re SO ah Ae op Pet I i 20,000 to 30,000 
ARE SE he RES SO Oe Bc co nccccasaodnun about 45,000 
Oe Gs CERI Giwks cd vdebbedbewt dedemassdpeencsee ,814 


p 

General.—The trans-Atlantic passenger traffic showed a material increase 
in the first and second class movement, both east and west-bound, with the 
result that your earnings from this branch of the traffic were substantially 
improved. The outlook for the present year is not quite as satisfactory 
as regards either first or second class business, and on account of the cur- 
tailment in large development and construction work in the United States, 
immigration is not as large as last year. As under similar circumstances in 
past years, emigration may to some extent offset the reduction in qureiate 
from the decreased west-bound movement, so that, on the whole, it Is 
hoped that the earnings from passenger business may be fairly well main- 
tained as the result of the recent improvement in your tonnage. 

During the first half of 1910 the freight situation was anything but satis- 
fact ry, exports during some months amounting to less than imports, show- 
ing a very unhealthy condition of trade. During the latter part of the 
year, however, owing to the excellent crops in this coun tty and the conse- 
quent reduction in the price of all cereals, and also to the slightly less active 
business conditions of the country, resulting in exporters being more anx- 
ious to take advantage of foreign markets, freight conditions improved. so 
that the earnings of the year, omonr far from satisfactory, showed an 
improvement over previous years. s this condition still obtains, the 
prospects are more encouraging. 

The demand for beef an packing-peuse roducts for domestic consump- 
tion has been so great, and the cost of feed for cattle so high, that there was 
only a limited surplus for the export market, but with the improved crop 
conditions, the better class of live stock became more plentiful, and the ex- 
portation of packing-house products increased, and the outlook for the 
shipment of cattle is more promising. 

The passenger and freight trade between Great Britain and Canada Is 
developing so satisfactorily that your directors decided to place the steam- 
ship Teutonic in this service, having entirely refitted her for this trade, 


which she will enter during the prseent month, and will be followed next 
season by the Majestic. ——; 
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The steamship Arabic has es her seventh annual cruise to the 
Mediterranean and the Holy Land, and arrangements have been made tur 
her to make a similar cruise under charter, leaving New York in Feb. 1912. 
Because of the attractions of short cruises to the West Indies and Panama 
Canal, the American Line steamship New York was placed in this trade for 
two voyages during the past winter, and it has been decided to carry out 
similar cruises in the coming winter. ‘The trade conditions between Great 
Britain and Australia and New Zealand, and between the United States 
and Australia and New Zealand, have steadily improved, resulting in your 
companies ee 4 able to a their tonnage in these trades, to the ma- 
terial benefit of your earnings. 

Chelsea Piers.—The City of New York having completed during the early 
part of 1910 the new piers in the Chelsea District of the North River, just 
south of 23d St., the company leased five of these piers, surrendering the 
old piers to the city, and all the terminal business of your steamers in this 
port was concentrated at the new piers. 


EARNINGS, EXPENSES, CHARGES, &c. 




















1910. 1909. om iy = 

Gross voyage earnings... 36,848,284 33,461,485 29,981,044 38,253,588 
Miscel. rs om divs.,éc. 1,225,312 491,723 548,704 1,013,000 

Total receipts.--.--.-. 38,073,596 33,953,208 30,529,748 39,266,588 
Gross oper. & gen. exp__*29,775,390 *29,257,754 *29,653,891 *32,242,543 

Net earnings. _-____- 8,298,206 4,695,454 875,857 7,024,045 

Deduct— 
Interest on bonds... 3,895,943 3,692,121 3,452,484 3,398,713 
Int. on loans, &c_-._ ~~ 74,120 91,884 109,015 36,339 
English income tax_--_- 51,570 86,574 89,631 53,945 
Int. on adv. for constr. 

WOW Tticscccecdcus . ‘bhtbne 4.) atbedte ae. > eos 

Total deductions_._.. 4,021,633 3,870,579 3,695,503 3,488,997 
| SEP ee sur.4,276,573 sur.824,874def.2 ,819,646sur.3,535,048 
Add surp. ins. account-. 573,007 357,461 1,062,344 441,661 
Prot. purce.DGs.fOF 6.8. <cescties cscbeces 27,319 57,021 





: Balance for year... -_-_sur.4,849,580sur.1,182,335def.1,729,983sur.4,033,731 


* Includes $1,179,339 for ‘‘overhauls, lay-up expenses and betterments’”’ 
in 1910, against $1,076,665 in 1909, $1,247,934 in 1908 and $1,208,681 in ’07 


CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERI- 
. CAN, RED STAR, WHITE STAR, DOMINION AND 
ATLANTIC TRANSPORT LINES. 











1910, 1909, 1910. 1909. 
Assets — $ Liabilities — > 3 
Cost of property 184,078,261 178,911,609 | Preferred stock. 51,730,971 51,730,971 
Investments— Common stock. 49,931,735 49,931,735 
F.Leyland&Co,. 11,965,177 11,965,177| 5% Ist M. bonds 18,718,000 18,966,000 
Nat.SS.Co.,Ltd. 434,403 33,805 444% M. & coll. . 
Sundry ship & trust bonds... 52,744,000 52,744,000 
allied co’s exch, Deb. bonds con- 
members’ps & stit. cos. held 
Gov’t deposits 2,040,658 604,856 by public... 6,615,312 6,677,635 
Inventories ---.- 938,334 887,908 Loans on mtges. 457,252 474,183 
Ace’ts receiv’le. 1,483,033 1,621,603 Loans, bills pay- 
Bills rec. & loans 573,988 325,850; able, &c....-.. 3,976,467 3,785,280 
Int. rec, & accr- 9,690 6,266 Acc’ts payable. 3,604,460 3,786,395 
Agency balances 236,224 318,367 Agency balances 144,925 214,007 
Market,stocks & _Interest accrued 1,008,189 998,895 
Wee aucdéa 545,710 598,609 Reserves— 
Cash in banks,on | For liab.,insur. 
hand & in transit 1,575,022 3,695,535) claims & for out- 
Open voy. acc’ts, standing Dom. 
charges & unex- Line shares-_-_. 530,050 346,872 
pired insurance 1,158,544 1,232,428 | Deferred credits 
Improv'ts, bet- to profit & loss 1,871,650 2,123,818 
terments, &c-. 73,391 150,825 |Insurance fund. 1,672,767 1,665,586 
Dise’t on bonds. 217,000 494,348 Deprec’n fund.. 12,231,265 9,037,067 
EE cendincestncs . . aetienpenmiiein 1,297,355 | Miscellaneous -. 43,807 62,098 
Be scncces eee ~~ dececuss 
EE eiindunnt 205,329,435 202,544,543 a snenane 205,329,435 202,544,543 








a After deducting $3,503,640 for depreciation on steamships, the first 
— a that purpose since 1907, when $4,000,000 was so approp’d. 
—vV. 5 : 


New England Telephone & Telegraph Co., Boston. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Jasper N. Keller, Boston, May 1 1911, writes 
in substance: 


Total Number Stations.—New England T. & T. Co. Dec 31 1910, ex- 
change, 293,795. private line 5,307: Southern Mass. Telephone Co., ex- 
change 27,740, private line 197: sub-licensees associated and connected 
companies, 54,983; total of all 382,022. 

ire Mileage.—New Eng. T. & T. Co. and Southern Mass. Telephone Co.: 
Underground ,442 ,166: submarine,1,449:; aerial,290,589: total miles,734,204. 

Rates—Plan of Cammission.—On Aug. 23 the Massachusetts Highway 
Commission, after fonr years’ investigation, reeommended to the company 
the adoption of a plan and scheduie of rates for the Boston and Suburban 
division. In reply the company announced its decision to give the entire 
plan a complete and impartial trial, but on the assumption that Its action 
was without prejudice and that experience might show the necessity for 
modifications or readjustments. e increase in force, the changes in 
methods and the extensive construction involved made the year mainly 
preparatory, and, with certain modifications approved by the commission, 
deferred the complete enforcement of the plan to Nov. 1912 (V.91, p. 592). 

Requirements for 1911.—The estimated appropriations for 1911, including 
both the company and the Southern Mass. Telephone Co., aggregate $8,- 
400,000, namely, for new construction and real estate, $4,000,000, and for 
repairs and depreciation, $4,400,000. 


OPERATIONS AND FISCAL RESULTS. 


1910. 1909. 1908 1907. 1906. 1905. 
734,204 448,578 432,959 418,068 375,126 305,221 
293,795 263,583 241,598 227,861 205,184 166,563 
Private line stations__ 5.307 9,716 6,087 6,866 7,293 7.163 
Sub-licensee stations. *83,920 *67.722 *%57,301 *54,769 *43,099 18,373 
Total stations_______*382,022*%337,021°304,986*289,496"%255,576 192,099 


* In these cases the ‘‘associated”’ as well as the ‘‘sub-licensee’’ companies 
are included. 


On Dec. 31— 
Miles of exchange wire 
Exchanee stations __._ 





RECEIPTS AND EXPENSES. 
Revenue— 











1910. 1909. 1908. 1907. 
Exchange service_____ $9,615,965 $8,896,874 $8,160,158 $7,668,600 
3,233,984 2,845,140 2,561,190 2,512,345 
Miscellaneous ._______ 5,159 67,144 141.133 178.012 
Messenger earnings ___- 43,625 49,948 55,400 
Real estate revenue. .___ ° ° 122,563 86,652 
Interest and dividends. 316,601 234,000 224,138 178,617 
gt allie het NON a $13,171,709 $12,086.783 $11,259,130 $10,679,626 
Exrpenses— 
ce $4,956.860 $4,547,865 
Repairs and depreciation 4,131,366 3,522,446} $8,312,139 $8,007,417 
yA Oo a 770, 644,250 
Messenger expense_____ 45,307 55,348 59,098 
Real estate expense____ ° ° 76,293 86,424 
EE Se 118,808 142 966 254,936 360,484 
I ie tee $9,977,715 $8.902,.834 $8,698,717 $8,513,423 
Net revenue _.___._.___._ $3,193,994 $3,183,949 $2,560,413 $2,166,203 
Dividends (6%)_.___._. 2,350,686 2,191,866 2,076,842 1,872,817 
Balance, surplus_____ $843,308 $992,083 $483,571 $293,386 


* Merged with other accounts. 























BALANCE SHEET DEC. 31, . 
1910, 1909. 1910, 1909. 
Ass ets— $ > Liabilities— 
Prop. & franch. gremggti ec Capital stock ._..|39,178, 100 {37,437,800 
Construction .. 1,665,060 | Cap. stk. install’t/ 1 29, 
Supply department 1,859,782 1,615,936) Surplus ....-...- y3,450,553 y2,807,244 
Real estate ...... 1,949,573 1,561,489) Bonded debt_...-. 2,505,000 2,505,000 
Stocks and bonds. 2,320,532 2,338,852| Notes& accts. pay. 571,603 835,595 
Notes & accts. rec. 4,148,999 4,243,720) Inventory adjust’tz1,640,156 -........ 
Prepaid ins., &c.-. 27,888 28,124) Reserve for depr’n 4,462,733) 
CORE: cvcecceccsna 2,717,931 2,109,596) Accident and other 4,027,397 
reserves _.....- 1,069,90 
EE nadnadnne 52,878,052 47,642,036| Total .........52,878,052 47,642,036 
z During the year 1910, the company’s records of construction have been 
increased by amounts shown necessary by inventory made under the direc- 


tion of the Massachusetts Highway Commission, and a balance account 
ne = —— among the liability accounts under the title of ‘‘Inventory 
adjustment.”’ 

“ar as $200,000 yearly for depreciation of stocks and bonds, 
— >. > D. 


United Shoe Machinery Co., Boston. 
(Report for Fiscal Year ending Feb. 28 1911.) 


President Sidney W, Winslow says in substance: 


General Resulis.— The past fiscal year has shown a continued improvement 
in the business of the = and of the foreign companies in which the 
com y is interested. The factory at Beverly has turned out a greater 
number of machines than during any other period of equal length. The 
number of machines on lease in the U. S. on March 1 1911 was 90,276, an 
increase for the year of 11.82%. During the year the company brought in 
from shoe factories over 4,000 of its machines which were scrapped in order 
that they might be replaced with machines embodying the latest. improve- 
ments—an expense which the company assumes under its present system 
of doing business, but which would otherwise have to be borne by the 
shoe manufacturers. 

Additions, &c.—The Beverly plant with the additions constructed during 
the year and those now under contract will have a floor space of 21 acres, 
as against 17 acres a yearago. About 5,000 hands are now employed at the 
factory, and the average weekly pay-roll is over $75,000. 

The company has continued its liberal expenditures for the improvement 
of existing machines and the development and purchase of new inventions, 
so that it is now in a better position than ever before to furnish shoe manu- 
facturers with the latest and most improved machines. In pursuance of 
this a it has acquired inventions and patents formerly controlled by 
Thomas G. Plant. In acquiring these patents it became necessary to pur- 
chase a majority of the stock of the Thomas G. Plant Co., manufacturers of 
shoes. The Corporation intends to retain this stock only until it can be 
disposed of advantageously(V. 91, p. 965, 878; V.92, p. 193). 

Royalties Received.—The amounts received per pair of shoes for the use 
of all the principal rerany machines furnished by this company for the 
manufacture of different classes of shoes are substantially as follows: 
Goodyear Welts, men’s___.$0.05694|Children’s Goodyear turn_.. $0.005 
Goodyear Welts, women’s__ 0.04694|Men’s and women’s McKay. 0.01746 
Goodyear turn, wom.&miss. 0.01972|Children’s McKay shoes___. 0.01391 

From the royalties should be deducted the amounts which are to be in- 
vested in stock of the corporation and given to lessees under the terms of a 
circular letter dated June 10 1910 (V. 90, p. 1618). 

The foregoing royalties substantially cover everything which the company 
receives for the use of its principal machines. In return the company 
assumes the whole cost of invention, development, manufacture and depre- 
ciation of machines, care of the machines, &c. 

The company now makes over 300 different machines, some of which are 
leased to manufacturers, many of which are sold outright, and most of 
which can be either leased or purchased as the shoe manufacturer may 
prefer. In constructing a Goodyear welt shoe, the highest type now gener- 
ally worn, the indispensable machines which the company supplies exclus- 
ively are the Goodyear welting machine and the Goodyear stitching ma- 
chine. These are the machines by which the sole and the mg wed are 
sewed together after the manner in which they would be sewed by and. 

The Metallic machines, which insert slugs, nails and wire in heels 
are placed in factories by the company without charge to the shoe manu- 
facturer. The company furnishes the Goodyear welter and stitcher and 
over 20 auxiliary machines for a royalty of substantially 4 cents per pair of 
shoes in the manufacture of men's Goodyear welts and 3 cents per pair in 
the manufacture of women’s Goodyear welts. As the company receives 
no profit from the use of the auxiliary machines, it of course expects the 
shoe manufacturer to use them only in connection with its welter and 
stitcher; but the shoe manufacturer is not obliged to take them, and if he 
finds machines more to his liking for doing the work of the auxiliary ma- 
chines, he can get those machines wherever he chooses. 

Stockholders.—The corporation now has 7,106 individual stockholders. 
The par value of the average holding in common stock is $6,645; pref. $2,206. 





or soles; 


Machines Out on Lease March 1 and Increase for Ysar. 


1911. 1910. 1909. 1908. 1907. 1906. 1905. 
Total number.-......-- 90,276 80.734 70,353 65,509 57,777 48,900 42,136 
TRIED osccdbachacenen 9,542 10.381 4,844 7,732 8,877 6,764 8,031 


PROFIT AND LOSS ACCOUNT OF HOLDING CO. (UNITED SHOE 
MACHINERY CORPORATION). 

1910-11. 1909-10. 1910-11. 1909-10. 
Bal, sur. for year_$2,125,976 $2,699,023 
Previous balance. 6,124,754 5,664,976 


Earns, for year & 
inc. in value of 
stk. of oth.corps.£5,780,107 $5,640,468 





Cash dividends... 3,654,131 2,941,445| Total -....--.-.- $8,250,730 $8,363,999 
10% stock div. on 
com. stock... _-. 2,463,133 2,239,245 











Bal.,sur. for yr._$2,125,976 $2,699,023; Total surplus...$5,787,597 $6,124,754 


INCOME ACCOUNT OF OPERATING CO, (UNITED SHOE MACHINERY CO.). 


1910-11. 1909-10. 1909-10, 1909-10, 
Earnings for year_$5,772,143 $5,640,522| Bal., sur. for year_$2,127,778 $2,627,134 
Cash dividends... 3,644,365 3,013,388] Previous surplus. _18,542,022 15,914,888 


-$20,669,800$18,542,022 
BALANCE SHEET OF UNITED SHOE MACHINERY CORP, MARCH 1. 











Balance, surp..$2,127,778 $2,627,134 


1911, 1910. 1911. 1910, 
Resources — $ Liabilities — ~ ~ 
Ce ae 1,374,978 1,379,281|Common stock. ..28,599,434 24,635,589 
Stock in other cor- Preferred stock... 9,515,400 9,490,050 
porations ....*44,027,452*38,871,112| Reserve .._...__- Lee. «saheonae 
DE. nen ossece 5,787,596 6,124,754 











ndanaoneds 45,402,430 40,250,393 | 


* Represents stock of Shoe Machinery Co. carried on the books of the Corporation 
at $25 per share for preferred stock and $72 50 per share for common in the late year, 


compared with $25 per share for preferred and $67 60 per share for common stock 
in the previous year. 


BALANCE SHEET OF UNITED SHOE MACHINERY CO. MARCH 1}. 











1911. 1910. 1911. 1910, 

Assets — bd $ Liabilities — $ $ 
Real estate...... 2,025,185 1,901,667|Common stock...10,878,935 10,878,935 
Machinery ...... 2,032,416 1,812,132) Preferred stock... 9,971,584 9,971,584 
Stock in process... 6,985,299 6,126,066) Acc’ts payable... 411,880 402,615 
Cash & debts rec_. 7,581,252 10,438,771 | Surplus_-.---.-.---- 20,669,800 18,542,022 
Patent rights... -. 400, 400,000; Machinery reserve 325,830 296,870 
Leased mach., stk. 

. & dds. of oth.cos23,228,744 19,408,230 
Miscellaneous .... ,133 5.160 

WO sictitnni ke 42,258,029 40,092,026; Total ....-..... 42,258,029 40,092,026 
—V. 92, p. 666, 193. 
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GENERAL INVESTMENT NEWS: 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Abilene & Southern Ry.—Application to Issue Bonds.— 
The company on June 16 apolied to the Texas State Railroad 
Commission for leave to register $1,700,000 bonds and 
$70,000 stock on 54 miles completed, Abilene to Ballinger. 


Pres., Morgan Jones; Sec., Treas. and Aud., W. E. Kauffman. Office, 
Abilene, Tex. 


American Cities Railway & Light Co.—Sale to New Ameri- 
can Cities Co.—The stockholders will vote on June 28 on 
the following propositions: 


(1) To sell to the American Cities Co. (a New Jersey corporation) all the 
property and assets as an entirety, together with approximately $1,500,000 
Sash (see below), and to accept in payment $10,000,000 8-year coilateral 
trust bonds of the American Cities Co. to be issued under and secured by a 
trust agreement or indenture containing such terms and stipulations as 
may be approved by the board of directors of this company; also $9,976,750 
common and $6,476,750 pref. stock of the American Cities Co., which will 
have acquired more than two-thirds of stock of New Orleans Ry. & Lt. Co 

(2) To authorize the sale of all the bonds and stocks of the American 
Cities Co. to be received for such sums of money as shall be sufficient to 
provide $1,500,000, to discharge all debts and pay off the pref. stock of the 
company upon dissolution thereof at par and accrued dividend, and to pay 
off the common stock of the company at 75 and accrued dividend at the 
rate of 5% per annum and to authorize the firm of Isidore Newman & Son 
to be interested in the purchase of any part of said bonds and stocks. 

(3) To consider the compensation and commission to Isidore Newman & 
Son (of which J. K. Newman, President and director of this company, is a 
member) to be paid by the purchasers. 

Pres. J. K. Newman says: ‘‘The similarity of names does not mean thercis 
any connection he. ween the two conpanies: —they are separate and distinct. 

“The notice for a special meeting of the stockholders of the American 
Cities Ry. & Light Co. refers to the payment for the assets in securities, 
but an immediate sale will be made of these securities, so that the stock- 
holders of the American Cities Ry. & Light Co. will receive par and accrued 
dividend in cash for the pref. stock and 75 and accrued dividend at the rate 
of 5% in cash for the common stock. Payment is made in securities for 
legal expediency and the securities are immediately sold for cash. Pay- 
ment in cash will follow as soon as the necessary details for the transfer 
can be completed, probably about July 15.—V. 92, p. 1434, 1373. 


Atchison Topeka & Santa Fe Ry.—Syndicate Closed.— 
The syndicate headed by J. P. Morgan & Co. which under- 
wrote the $43,686,000 4% bonds offered to the shareholders 
in April 1910 has, it is stated, been closed, all the bonds 
having been sold.—V. 92, p. 1563, 1498. 

_New Line Opened.—The company on June 15 opened for 
operation a link of the Coleman-Texico cut-off, giving its 
gulf division a connection with the new trans-continental 
line via Amarillo, Tex. 


The line re opened runs between Sweetwater and Mesa, about 125 miles. 
The link of the cut-off from Coleman to Sweetwater, about 125 miles, has 
been completed several months and that between La Mesa and Texico, 
about 125 miles will be by Nov. 1. Until that time through trains will be 
operated between Amarillo and Coleman, connection being made with the 

ulf division at this place, affording the Texas Panhandle, Western Kansas, 
Colorado and New Mexico a direct railway outlet to Galveston and other 
points on the Gulf coast.—V. 92, p. 1563, 1498. 


Atlanta Birmingham & Atlantic RR.—lHziension of Re- 
eeiver’s Certificates.—Clark, Dodge & Co. and White, Weld 
& Co. announced on Monday that, subject to the approval 
of the Court, they had arranged with the general protective 
committee to extend or refund for one year the $3,250,000 
receiver's certificates of the system due July 1. Present 
holders will be offered either cash or a one-year renewal of 
the obligation. Compare V. 92, p. 116, 1563. 

Atlantic Shore (Electric) Ry., Maine.—Reorganized Com- 
pany.—The reorganization of the Atlantic Shore Line Ry. 
Co. (foreclosed) was completed some time since under title 
of ‘Atlantic Shore Railway,’’ per plan in V. 91, p. 869. 
Report of Atlantic Skore Line (Old vonroes Jor 12 Months ending June 30 

e 





Gross Operating All Interest Builance 

Year— Earns. Ecpenses. FEarns. Tazes. c&rent'ls. Deficit. 
1909-10_____ _.$353,366 $265,060 $88,306 $5,011 $147,911 $64,616 
1908-09______. 354,250 247,796 106,454 4,674 129,785 28,005 


- Officers.—Pres., John F. Hill; V.-Pres., Louis B. Goodall; Treas., F. O- 
Conant; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt: Gen. Mer., L. H. 
McCray .—V. 92, p. 460 

Bartlett-Florence Ry.—Sale Confirmed.—Judge Wilcox at 
Georgetown, Tex., on June 12 confirmed the sale of the road 
on May 29 for $41,000 to J. L. Bailey, C. J. Gardner, J. W. 
Jackson and others. It is said the road will be extended 
from Jarrell to Florence and from Bartlett to Rockdale. 

Successor.—See Bartlett Western Ry. below.—V. 92, 
p. 1498, 880. 


Bartlett Western Ry.—New Company.—The company was 
incorp. in Tex. on June 17 with $41,000 cap. stock, as succes- 
sors of the Bartlett-Florence Ry., foreclosed. Officers are: 

Pres., J. W. Jackson; ist V.-P. & Gen. Mer., C. J. Grainger; 2d V.-P., 
J. L. Bailey; Sec., W. W. Walton; Treas., C. C. Bailey. 

Belt Railroad & Stock Yards Co. of Indianapolis.—New 
Stock—50% Stock Dividend.—This company filed on June 14 
a certificate of increase of common stock from $1,000,000 to 
$2,000,000. It is proposed that one-half of such increase 
shall be allotted ‘‘to the present holders of the common stock 
in proportion to the number of shares severally held by each, 
as a distribution or dividend, of a like amount of the surplus 
assets.”’ The remainder will be sold from time to time to 
provide for improvements and additions. 


The directors are Samuel E. Rauh (Pres.), John H. Holliday (Sec. 
Julius A. Harrison, W.A. Guthrie, G. A. Schnull, Charles sitaaiaait remeis 
T. Holliday and W. J. Holliday. Compare V. 92, p. 1242 


Bingham & Gariield Ry.—See Utah Copper Co., V. 92, 
p. 1372, and compare V. 90, p. 1683.—V. 91, p. 654, 716. 


Birmingham & Southeastern Ry.—New Morigage.—The 
eompany, which recently changed its name from Union 
Springs & Northern Ry., has arranged to make a new mtge. 
for $3,000,000 for the extension of the road. 

The company has at present a mortgage to secure an issue of $1,000,000 
bonds, of which $75,000 were at last accounts outstanding. The road 
extends from Union Springs to Fort Davis, Ala., 7% miles, an extension 


from Fort Davis to Rockford, 58 miles, having been proposed, of which 20 
miles to Millstead has been for some time mostly completed.—V. 924, p.124. 

















LE 


Boonville St. Louis & Southern Ry.—Reported Sate.—See 
Missouri Pacific Ry. below.—V. 89, p. 284. 


Boston & Maine RR.—Sale of Stock Authorized.—The 
Massachusetts Railroad Commissioners on June 22 authorized 
the company to sell at public auction $227,300 of unsub- 
scribed common stock at not less than par. Compare 
V. 92, p. 1635, 1563. 


Bruce Mines & Algoma Ry.—Sold.—A Canadian papersays 


This road has been sold to McCallum and Henry Appleton, two capitalists, 
with large financial interests in Michigan. The Fidelity Trust Co. of Mon- 
treal wiil act as fiscal agents of the reorganized road, and will handle the 
underwriting of the $5,000,000 bond issue which is to be floatei. The road 
has already been constructed from Bruce Mines to Rock Lake, and it is 
planned to extend the line some 350 miles to connect with the Grand Trunk 
Pacific west of Cochrane.—V. 76, p. 704. 


Canadian Pacific Ry.—Listed.—The London Stock Ex- 
change on or about June 7 listed a further issue of £1,232,200 
4% perpetual consol. deb. stock and £100,000 4% non-cum. 
preference stock, making the total amounts thereof on the 
list £29 ,225,428and £11,428,082 respectively. — V.92, p. 1563. 


Carolina Clinchfield & Ohio Ry.—Rumored Lease.—It is 
widely reported that a lease of the Carolina Clinchfield & 
Ohio is being considered by the Chesapeake & Ohio and Sea- 
board Air Line. The combined roads would give a through 
route from the Atlantic seaboard to Chicago.—V. 92, p. 321. 


Chesapeake & Ohio Ry.—Favorable Decision as to Hocking 
Control.—See Hocking Valley Ry. below.—V. 92, p. 1242. 


Chicago & Alton RR.—WNo Action on Preferred Dividend.— 
No action on the dividend on the 4% non-cumulative pref. 
stock, it is stated, is likely to be taken until after July 1. 
The semi-annual dividend, if declared, will be payable about 
July 15.—V. 92, p. 1635, 394. 

Chicago Burlington & Quincy RR.—Bonds Called.—Two 
hundred and forty-six Burlington & Missouri River RR. in 
Nebraska consolidated M. 6% bonds due July 1 1918, of 
$1,000 each, and 49 of $600 each have been called for pay- 
ment on July 1 at par and interest at the New England Trust 
Co., Boston, trustee.—V. 92, p. 1635, 1435. 


Chicago Indianapolis & Louisville Ry.— Maturing Bonds— 
Option.—Notice is given that the Louisville New Albany & 
Chicago Ry. Company’s $2,300,000 Chic. & Indianap. Div. 
Ist M. 6% bonds, dated 1881 and due Aug. 1, 1911, will be 
redeemed on that date at the Central Trust Go., N. Y. 

Potter, Choate & Prentice, 55 Wall St., N. Y., and the 
First Trust & Savings Bank, Chicago, referring to the above- 
mentioned notice, announce that they have purchased the 
$2,300,000 Chic. Indianap. & Louisv. Ry. Co. refunding(now 
first) mtge. 4% gold bonds, due July 1 1947, which were 
reserved to retire the above bonds, and are now prepared 
to take the maturing 6% bonds to a limited extenton a 3% 
basis in exchange for the refunding (now first) mtge. bonds at 
94% and int., yielding over 4.30%. See also V. 92, p. 
1031; V. 91, p. 1095. 


Chicago & North Western Ry.—New Siation at Chicago.— 
The ‘‘Railway Age Gazette” of New York on June 9 had an 
illustrated article regarding the new passenger terminal which 
the company opened to the public on June 4. The approxi- 
mate cost is stated as follows: Real estate and legal expenses, 
$11,560,000; station building and train shed, $6,380,000; 
power station building and equipment, $810,000; elevated 
approaches, $5,000,000; total, $23,750,000.—V. 92, p. 1635. 


Chicago Southern Ry.—~Sale of Collateral.—The $11,000,- 
000 Southern Indiana Ry. common stock deposited under 
the Chicago Southern notes was purchased at auction on 
June 21 for $500, in behalf of the Chicago Terre Haute & 
Southeastern Ry. Co., the reorganized co.—V. 92, p. 1435. 


Citizens’ Railway & Light Co., Fort Worth, Tex.—Receiv- 
er’s Sale July 1.—Receiver John W. Davis announces that 
the property of the company will be offered for sale in parcels 
on July 1. A press dispatch says: 


This property includes the Rosen Heights and Arlington Heights street 
railway lines; an clectric power plant, which does a considerable lighting 
business: also a tract of land at Lake Como and the lake itself, but not the 
buildings surrounding it.—V. 92, p. 1310 


Cleveland Cincinnati Chicago & St. Louis Ry.—Bonds Of- 
fered.—Guaranty Trust Co. New York offers at 97% andint. 
the unsold part of $10,000,000 20-year 444% gold debentures 
of 1911 dated Jan. 1 1911, due Jan. 1 1931, interest payable 
Jan. 1 and July 1 in New York (denomination $1,000 c*¥ &r*). 
The debentures are part of a $20,000,000 issue authorized in 
May 1910, of which $9,650,181, payable in francs, were 
sold to French bankers. Application will be made to list 
the debentures on the New York Stock Exchange. A cir- 
cular says: 


The indenture under which the debentures are issued provides that so 
long as they are outstanding the company will not make any new mortgage 
on its road, other than on leased lines, without including such debentures 
equally and ratably with every bond or debenture secured by such mort- 
gage. This provision, of course, does not apply to the renewal or extension 
of existing mortgages. To the extent of $5,000,000, the proceeds of sale of 
the debentures will be used to reimburse the treasury for the payment 
and retirement of the company’s 4-year notes of that amount, which ma- 
tured June1. The balance of the proceeds will be used largely in improving 
the terminal facilities of the company, which during the past two years 
have been found inadequate to handle the business, resulting in almost con- 
tinuous congestion and adding very greatly to the expense of operation, 
as well as limiting the volume of traffic that could be moved. The net 
corporate income of the company for the year ending Dec. 31 1910, above 
operating expenses, taxes, rentals and all interest charges (including the an- 
nual interest on the above-mentioned $5,000,000 notes paid June 1), was 
$1,475,497. The increased interest charges due to the issue of the $10,- 


ee 
— 








000,000 of debentures is only $200,000.—V. 92, p. 1310, 807. 


Cleveland & Marietta Ry.—Merger.—Sce Toledo Columbus 
Ohio River Ry. below.—V. 88, p. 52. 
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-Cleveland Underground Rapid Transit RR.—Jncrease of 
Stock.—The company has filed with the Secretary of State of 
Ohio a certificate of increase of capital stock from $10,000 
to $3,500,000, $2,000,000 to be common stock and $1,500,000 
6% preferred.—V. 92, p. 1031. 


Colorado Midland Ry.—New President.—George W. Val- 
lery, formerly Gen. Mgr., has been elected President to 
succeed A. D. Parker, resigned.—V. 92, p. 447. 


Colorado Railway, Light & Power Co., Trinidad, Col.— 
Foreclosure.—The Central Trust Co., as trustee under the 
first mortgage, on June 13 brought suit in the United States 
Circuit Court at Denver, Col., to foreclose the same, the 
interest being in default. There are $1,864,000 bonds out- 
standing.—V. 92, p. 1178, 460. 


Delaware & Eastern RR.—VForeclosure Sale.—Judge 
Hough in the U.S. Circuit Court on June 16 ordered the sale 
of the road on Aug. 11 at Margaretville, N. Y., under the 
mortgage of 1906 for $1,000,000. 


The Court denied the application of Russell Murray, a bondholder (which 
was made in the interest of the reorganization committee as the holder of 
90% of the bonds), to fix the upset price of the road at $800,000. The 
denial is made, however, without prejudice to its renewal on presentation 
of further facts.—V. 92, p. 881. 

Delaware Lackawanna & Western RR.—New Directors.— 
Stephen S. Palmer, Pres. of the New Jersey Zinc Co., and 
J. F. Talmage, of N. Y., have been elected directors, to suc- 
ceed the late Frank Work and Eugene Higgins, who resigned. 
—V. 92, p. 655, 523. 

Denver Railway Securities Co.—Organization.—On Junel5 
this company took over the holdings of the estate of the late 
David H. Moffat in the Denver Northwestern & Pacific Ry., 
and now holds, it is stated, securities covering about $10,- 
181,818 of the total amount of $14,000,000 heretofore ex- 
pended on the property. In order to ensure local (Denver) 
control, the stock of the Securities Co. has been placed in 
a 7-year voting trust, the voting trustees (Col. D. G. Dodge, 
Lawrence Phipps and Joseph C. Helm) to vote the stock as 
the board shall direct. Arrangements, it is stated, will be 
made to take up the outstanding notes of the Colorado-Utah 
Construction Co. and to raise funds to continue construction. 


. The officers are: W. G. Evans, Pres.; John F. Campion and Fred. G. 
Moffat, Vice-Presidents; Joseph C. Helm, Sec.; Samuel M. Perry, Treas. 
Directors: Lawrence C. Phipps, John K. Mullen, Henry M. Porter, Charles 
Boettcher, Col. D. C. Dodge, W.S. Iliff, Gerald Hughes. Executive com- 
mittee: Messrs. Evans, Boettcher, Dodge, Hughes and Perry. See also 
Denver Northwestern & Pacific Ry. in V. 92, p. 13810, 1498. 

The Securities Company on or about May 31 offered $5,000,000 of its 
$10,000,000 stock to Denver people at $15 a share, par $100, it being 
pointed out that ‘‘that portion of the railroad owned by the Securities Com- 

any, namely 8-1iths ofthe whole, need be sold for only $1,500,000 above 
ts indebtedness to return to the stockholders all that they invest.” No 
lan for the reorganization of the railroad, and nothing as to the method 

y which it is proposed to construct the road beyond Steamboat Springs 
has yet been given out. 


Eureka & Palisade Ry.—Redeemed by Shareholders.—An 


officer of the company, writing from Palisade, June 14, says: 


In March 1910 the road suffered severely from washouts and last No- 
vember it was sold under foreclosure sale but before the redemp- 
tion period of six months had expired, it was redeemed in the inter- 
ests of the stockholders by Mr. George Whittell of San Francisco. Mr. 
Whittell only recently made an inspection of the property and as yet the re- 
organization has not been finally completed.—V. 91, p. 1385. 


Galveston Harrisburg & San Antonio Ry.—Bonds Author- 
ized.—The Texas Railroad Commissioners on June 17 
authorized the company to register $6,104,000 bonds on the 
Galveston-Victoria division. Compare V. 92, p. 1636. 

Green Bay Traction Co.—Sale.—See Northern Hydro- 
Electric Power Co. under ‘‘Industrials’’ below.—V. 82, p. 568: 


Hocking Valley Ry.—ZJnjunction Vacated.—Judge Sater 
in the U. 8. District Court at Columbus, O., on June 19 
ranted the motion of the defendants in the suit brought by 
oward D. Mannington, Secretary of the Ohio Indiana & 
Michigan Coal Operators’ Association, and two attorneys of 
Columbus to vacate the restraining order preventing the 
Chesapeake & Ohio Ry. from voting the Hocking Valley 
stock. Compare V. 92, p. 1032. 


The Court says that ‘‘at a later and more convenient date an opinion 
will be filed setting forth the reason forits action.’’ Itis expected an appeal 
will be taken. Although the case has not been fully tried on the merits, 
the decision is considered as involving a ruling on the same, inasmuch as 
the facts to a large extent, at least, came under the Court’s notice.— 


V. 92, p. 1032 

Houston Belt & Terminal Ry.—Bonds Offered.— William 
Salomon & Co. of N. Y. and Chicago, and G. H. Walker & 
Co. of St. Louis, offer, by advertisement on another page, at 
101 and interest, the unsold portion of $2,000,000 Ist M. 
30-year 5% sinking fund gold bonds, due July 1 1937. 
Auth. issue, $5,000,000; outstanding, incl. present issue, 
$4,266,000; retired by sinking fund, $86,000. Denom. 
$1,000 (c*). Entire issue redeemable on July 1 1917, or any 
int. date thereafter (Jan. 1 or July 1) at 105 and accrued int. 
Central Trust Co. of New York, trustee. The bankers fur- 
nish the following summary: 

Security and Guaraniee.—Secured by a ist M. on property of company 
prowene sole terminal facilities at Houston for Atchison Topeka & Santa 

e, Chic. R. I. & Pac., Chic. Burl. & Quincy and St. Louis & San Francisco 
systems, representing a total of over 37,000 miles of road. Interest and 
sinking fund (1% annually of bonds issued) | yh pageant guaranteed 
under a 99-year lease by Texas subsidiaries of above systems, viz., Gul 
Colorado & Santa Fe Ry., Trinity & Brazos Valley Ry., Beaumont Sou 
Lake & Western Ry. and St. Louis Brownsville & Mexico Ry. 

Proporty .—Comprises 173 acres of land, including a new passenger station 
and freight depot near centre of city, connecting with a belt line railroad 
about 10 miles in length, around east side of city. Houstonis one of prin 


cipal railroad centres of the Southwest, having increased 77% in population 
since 1900.—V. 92, p. 1310, 856. 


Interborough-Metropolitan Co.—Notes Again Extended.— 
The $2,549,400 collateral trust 6% notes which were ex- 
tended in 1908 and 1910 (the last time until July 1 1911) 








have been again extended for one year to July 1 1912.— 
V. 92, p. 1178, 1108. 


Lehigh & Hudson River Ry.—Bonds Due July 1.—The 
ser rg of the $800,000 Lehigh & Hudson River Ist M. 5s 
and the $145,000 Warwick Valley RR. ist M. 4%s, due 
July 1 1911, will be paid at maturity at the Central TrustCo., 
54 Wall St.,N. Y. The July ~— should be presented to 
the Irving Nat. Exch. Bank, N. Y., or the First Nat. Bank, 
Warwick, N. Y. The company has sold to Drexel & Co., of 
Philade:hia, $945,000 gen. M. 5% bonds to provide for the 
refunding, increasing the amount of the generals outstanding 
to $2,265,000. —V. 92, p. 595. 


Lexington & Eastern Ry.—$1,000,000 Ist 5s Mature.— 
The issue of $1,000,000 Ist M. 5s of 1894, due July 1 1911, 
will be paid at maturity, together with the July coupon, at 
the office of the Louisville & Nashville RR. Co., 71 Broad- 
way, N. Y. City. Compare V. 91, p. 1447. 


Little Rock (Ark.) Railway & Electric Co.—E£ztra Divi- 
dend.—A semi-annual dividend of 4% and also an extra 
dividend of 1% has been declared on the $1,500,000 com- 
mon stock, payable July 1. -The company is controlled by 
the American Cities Ry. & Light Co. 

Previous = Record Common Stock a Cent). 
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—vV. 90, p. 698. 


Louisville & Nashville RR.—Payment of $1,000,000 1st M. 
5s.—See Lex. & Eastern Ry. above.—vV. 92, p. 1565, 1311. 


Metropolitan Street Ry., Kansas City, Mo. and Kan.— 
Payments Authorized.—Judge Hook in the U.S. Circuit Court 
by order dated June 15 directed the receivers to pay the 
principal and interest of obligations of the company, matur- 
ing this year, amounting to $984,640, from the earnings of 
the company, provided it would not unduly hamper the 
operation of the road. 


These obligations include: $50,000 Corrigan Street Ry. bonds, due July 1 
1911; $50,000 and $64,000 interest on $256,000; $300,000 East Side Elec. 
Ry. bonds, due July 1, and $7,500 interest, and interest on $2,600,000 Kan- 
sas City Elevated Ry. bonds, $58,000; interest on $4,103,000 Met. St. Ry 
notes, due Aug. 20, $123,090; on $9,242,000 bonds, due Nov. 1, $231,050, 
and on $8,200,000 bonds, $205,000, and int. due this month on $120,000 
notes issued Dec. 12 1910 to purchase 25 cars, $3,600. 

The Court, in ordering the interest paid, says: ‘‘Provided that where 
such obligation is collateral to the obligation of another the interest paid 
shall not be in excess of the amount necessary to meet interest upon the 
obligations to which they are collateral and may be paid directly thereon.’’ 
The purpose of this, it is stated, is to pay interest only on the money alleged 
to have been actually borrowed for the Metropolitan by the Kansas City Ry. 
& Light Co. and used by it. For instance, while the Met. St. Ry., Kansas 
City El. Light and Cent. Elec. Ry. in May 1903 made 6% mtge. notes ag- 
gregating $10,500,000, which are deposited under the K. C. Ry. & Light 
mtge., interest is ordered to be paid on only $9,242,000 at 5%. So also, 
while the Metropolitan gave its 7% notes for $5,500,000, thei nterest ordered 
to be paid is only at the rate of 6% on $4,103,000.—-V. 92, p. 1565. 

Missouri Pacific RR.—Purchase.—The company has, it is 
stated, purchased the Boonville St. Louis & Southern Ry., a 
44-mile line which it has operated under a 99-year lease.— 


V. 92, p. 1636, 1436. 


Nashville (Tenn.) Railway & Electric Co.—Dividend In- 
creased.—A quarterly dividend of 1% has been declared on 
the $4,000,000 common stock, payable July 1 to holders of 
record June 19, comparing with %4 of 1% since Jan. 1910, the 
first distribution of 1% having been made in July 1909. 


Northwestern Elevated RR., Chicago.—New Bonds for 
Use as Collateral.—The shareholders will vote Aug. 21 on 
authorizing the issue of $25,000,000 Ist M. 5% mortgage 
bonds, which will be used as part collateral for the $30,000,- 
000 3-year 5% notes of the new Chicago Elevated Rys. See 
V. 92, p. 1563, 1498.—V. 92, p. 1436, 262. 

Pensacola Mobile & New Orleans Ry.—Details of Mort- 
gage.—The company’s mortgage to the Knickerbocker Trust 
Co., trustee, is made to secure an authorized issue of $750,000 
ist M. 20-year 5% $1,000 bonds, dated May 1 1911 at $10,- 
000 per mile. 


Interest payable M. & N. at office of trustee. Bonds are not subject to 
call. We are informed ‘25 miles are now in operation, all grading about 
finished, track-laying now going on—connection at Mobile will be made 
before end of year.’’ Stock authorized, $750,000; par $100. Pres., Ell- 
wood McLaughlin; Sec. and Treas., J. B. Hall.—V. 92, p. 1566. 


Philadelphia Baltimore & Washington RR.—Maturing 
Bonds .—The $1,500,000 1st M. (tunnel) 6s issued in 1871 by 
the Baltimore & Potomac RR. and due July 1 1911 will be 
paid at maturity at the Broad St. Station, Phila., or at 85 
Cedar St., N. Y. The July coupon should be presented to 
the Mechanics Nat. Bank of Baltimore for payment. Com- 
pare V. 92, p. 1437. 


Philadelphia Company, Pittsburgh.—Two Extra Dividends 
of %% Each.—The directors on June 6 declared the regular 
quarterly dividend of 14% on the ($38,735,000) common 
stock, payable Aug. 1 1911 to stockholders of record July 1 
1911. On June 17 the board also declared an extra dividend 
of 4% of 1% on the common stock, payable on Aug. 1 1911 
to stockholders of record July 1 1911, and an extra dividend 
of % of 1% on the common stock, payable on Nov. 1 1911 


to stockholders of record Oct. 2 1911. Compare V. 92, 
p. 1307, 1319. 


Rapid Transit in New York City.—Report of Special 
Transit Committee Adopted.—The Board of Estimate on 
June 21 unanimously approved the McAneny report on new 
subway and elevated lines presented on June 13 (V. 92, 
p- 1637) with several amendments, the most important 
eing indicated below. The Interborough and Brooklyn 
Rapid Transit companies are given until June 28 to accept 
or reject the city’s offer. 
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The Interborough Rapid Transit Co. is required to consent to the immedi 
ate modification of contracts 1 and 2 so as to provide that the portion of 
the wr Byte between 42d St., Manhattan, and Atlantic Ave., Brook 
lyn, shall be heid under an indeterminate lease, terminable at any time 
within 10 years from the opening of the proposed Seventh Ave. (Manhattan) 
extension, receiving as consideration for such modification a lease on the 
said Seventh Ave. extension from 42d St., south, to Borough Hall, Brook 
lyn, for 49 years from its completion and opening for operation. This is 

one in order to enable the city to have a continuous north and south line. 

The new lease for the present subway south of 42d St. is to provide that 
upon the exercise of the option of the city to terminate the same, its value 
and that of the lease of the proposed Seventh Ave. extension shall be 
appraised on the basis of their respective earning capacities at the date oJ 
appraisal, and the difference in value, if any, shall be adjusted by payment 
by the proper party. 

The city is to have the right to have the compnay assign its rights to a 
third party designated by it; the Dompeny to co-operate with the city In 
procuring any legislation necessary to legalize or carry out any part of the 

greement.—V. 92, p. 1637. 


Reading Company .— Dividends to be Paid Quarterly Begin- 
ning Next November.—Beginning with the common dividend 
in Rovember 1911, all three classes of stock—I1st pref., 2d 
pref. and common—will, it is announced, be placed on a 
quarterly dividend basis instead of semi-annually, as here- 
tofore. To make proper adjustment there will be paid a 
2-months dividend on the 2d pref. in Jan. 1912.—V. 92, 
p. 1437, 1110. 


Seaboard Air Line Ry.—Full Adjustment Interest.—The 
full interest of 24% on the $24,975,500 adjustment mtge. 
income bond (the same as in Feb. last and Aug. 1910) has 
been declared for the half-year ended April 30, payable 
Aug. 1. The results for the six months ended April 30 
showed, after all deductions, incl. a special allowance of 
$152,000, as permitted by the mtge., a surplus of $1,675,265 
applicable to interest on the adjustment bonds, the full in- 
terest on the latter amounting to $624,488. 

New Director.—Frank A. Vanderlip, President of the 
National City Bank, has been elected a director.—V. 92, 
p. 1244, 1179. 


Toledo Columbus & Ohio River Ry.—Merger of Pennsyl- 
vania RR. Subsidiaries.—The shareholders of the Cleveland 
& Marietta RR. and the Toledo Walhonding Valley & Ohio 
Ry. Co., both members of the Pennsylvania system, voted 
last week to merge the companies under title of the Toledo 
Columbus & Ohio River Ry. Articles of incorporation have 
been issued by the Secretary of State of Ohio for the new 
company, with $12,000,000 stock. The “Cincinnati Tri- 
bune”’ says: 


This is the first step taken by the Pennsylvania to consolidate all of its 
Ohio lines into one system, to be known as the middle system. Next in 
line is said to be the consolidation of the Cleveland Akron & Columbus with 
the Cincinnati & Muskingum Valley. As soon as all the small lines are 
consolidated with a larger road the whole will be merged into the Ohio 

ystem of the Pennsyvania. 


Toledo Railways & Light Co.—Status.—Attorney W. W. 
Miller of Hornblower, Miller & Potter, says there is no truth 


in the report as to an impending receivership. He says: 

The committee representing the bondholders is satisfied with the mege- 
tiations now being carried on for an adjustment of the franchise question 
with the city of Toledo, and confidently expect that the matter will be ad- 
justed within a comparatively short time. An attempt to throw the com- 
pany into the hands of a receiver at this time would be unwise. 

A meeting of the bondholders and creditors heid in this city recently was 
to make arrangements for the payment of the semi-annual interest on the 
company’s bonds due July 1 and discuss the question of improvements to 
the property for the coming 6 months. 

Since the creditors and bondholders’ protective committee was organized 
about 2% years ago, it has expended more than $1,000,000 for improve- 
ments, and has made arrangements for the expenditure of still further sums 
in raising the standard of efficiency of the property to meet the require- 
ments of the traveling public. 

No steps will be taken toward reorganizing the property until the fran- 
chise question has been settled. As soon as that matter is out of the way, 
a plan will be presented, and it is expected that little trouble will be ex- 
perienced in putting it through to the entire satisfaction of all parties con- 
cerned without throwing the company into the hands of a receivership, 
which would be expensive.—V. 92, p. 597, 590. 


Toledo Walhonding Valley & Ohio Ry.—Merger.—See 
Toledo Columbus & Ohio River Ry. above.—V. 75, p. 1088. 


United Power & Transportation Co., Philadelphia.—Divi- 
dends Resumed.—A dividend of $1 10 per $25 share has been 
declared on the $3,593,750 stock, payable July 1 to holders 
of record June 20, being the first distribution since Jan. 30 
1908, when $3 31 was paid.—V. 91, p. 590. 


United Railways & Electric Co. of Baltimore .—Proposed 
Note Issue.—The directors have devised a plan for the making 
of an issue of $3,125,000 3-year convertible and collateral 5% 
notes, the proceeds of which will be used to retire: (a) the 
$2,500,000 obligations of the Balt. City Pass. Ry. Co. due 
Nov. 1 1911, namely $2,000,000 Ist M. 5% bonds and 
$500,000 414% certfs. of indebtedness. (6) $535,000 Series 
“B” and “C” car trust certfs. outstanding after Oct. 1 1911. 
The notes, it is stated, will be secured by deposit of $3,000,000 
(or $2,500,000; ?]) of United Railways & Electric Co. Ist cons. 
M.4% bonds. Stockholders will vote on the matter July 5. 


- The notes will be convertible into common stock at $25 per $50 share at 
any time before maturity, unless the company shall call the notes at par 
on 60 days’ notice. The conversion privilege will continue up to within 5 
days of the date of redemption. 

The stockholders of the company will be given a preferential right to 
purchase the new notes; that is, notwithstanding over-subscription for the 
notes, stockholders will have the right to receive an allotment of $100 of 
notes or multiples thereof for every 10 full shares of stock or multiples 
thereof standing in their names on the company’s books on an agreed date. 

The first cons. M. will become a first lien upon 56 % additional miles of 
the most important trackage in the United Rys. system through the pay- 
ment of the Baltimore City Passenger liens, and the lien of the income bonds 
will also be advanced upon the same property by the retirement of the City 
Passenger bonds and car trusts, with the proceeds of the notes. The plan 
will not increase the company’s annual payments but will actually reduce 
them considerably and the surplus fund, therefore, from which the income 
bondholders receive their return, will be proportionately increased. It also 
enables the company to market $2,500,000 Ist M. 4% bonds, when the 
same can be advantareously_ tone at 2 time when market prices¥do not 
represent,the possibility of aJforced§jsale.—V .§92 ,"%p%J1437,91176. 








Virginia Anthracite Coal & Ry. Co.—Sale June 29.—The 
receivers, Richard H. Smith and W. J. Payne, of Richmond, 
announce that the property will be offered for sale on June 29 
1911 at Christianburg, Va., by the Commissioners appointed 
by the Court in the receivership proceedings. Upset price, 
$40,000. 

This road is a standard-gauge line about 10 miles in length, extending 
from Christiansburg Station, on the Norfolk & Western Ry., in Montgomery 
County, Va., about 33 miles west of Roanoke to Blacksburg, crossing the 
line of the Virginia Ry. about 6 miles from Chirstiansburg. The road runs 


immediately by the mines of the Virginia Anthracite Coal Co. Compare 
V. 88, p. 629; V. 79, p. 2208. 


Wabash-Pittsburgh Terminal Ry.—Reported Plans.—The 
reorganization plan is, we are informed, in preparation, with 
prospects of completion at an early date. According to 
published statements, the following features have been ten- 
tatively agreed upon: 


An agreement has been reached by the reorganization committees that 
will end the long litigation between the two interests, and bring about the 
reorganization and consolidation of the company and the Wheeling & Lake 
Erie, probably under the name of the Wheeling & Terminal Ry.. The 
Wabash RR. is to give up all its claims against the Terminal line, also 
$14,000,000 of stock in the Pittsburgh Terminal RR. & Coal Co., its holdings 
in the West Side RR. and $3,800,000 in consol. mtge. bonds, and in return 
receive $1,000,000 adjustment 5% bonds and $3,200,000 non-cum. 5% 
pref. stock of the new company. 

The fixed charges of the | pine tase will amount to $2,800,000 annually, 
including interest on the adjustment bonds, while the earnings are now 
$2,500,000, and with the funds to be raised to Improve the road and equip- 
ment, it is expected to easily earn $3,500,000, or considerably over the 
annual fixed charges.—V. 92, p. 1033, 882. 


Washington Potomac & Chesapeake Ry.—New Securities. 
—This company has applied to the Maryland Public Service 
Commission for authority to increase its capital stock from 
$500,000 (in $100 shares) to $2,000,000, and its bonded debt 
also to $2,000,000, with a view to extending its line (now in 
operation from Brandywine to Mechanicsville, Md., a dis- 
tance of 21 miles) from Brandywine to Benning, in the Dis- 
trict of Columbia, and from Mechanicsville to Cedar Point, 
on Chesapeake Bay, and Point Lookout. 


A reorganization in March 1910 of the bankrupt Railroad company. 
First M. 5s auth., $500,000; outstanding at last accounts, $100,000. Henry 
W. Watson of Phila. is Pres.—V. 89, p. 1598, 1484. 


Western Maryland Ry.—Extension to be Completed by 
Aug. 1.—The extension from Cumberland, Md., to Connells- 
ville, Pa., at a connection with the Pittsburgh & Lake Erie, 
87 miles, will, it is announced, be laid not later than Aug. 1. 


About 2 months later the company expects to operate through trains to 
Pittsburgh over the extension and the Pittsburgh & Lake Erie roads. Two- 
thirds of the line has been completed and a great part of the work on the 
remaining third has been done.—V. 92, p. 1567, 1437. 


West Jersey & Seashore RR.—Bonds Due July 1.—Holders 
of the Camden & Atlantic RR. consol. M. $349,000 6% cou- 
pon and $650,000 5% registered bonds which mature July 1 
1911 may (a) exchange their bonds for an equal amount of 
West Jersey & Seashore RR. Co. Ist consol. M. 4% bonds, 
series ', maturing July 1 1936 (c* &r), for a period of 30 days 
from July 1; or (b) the principal of the maturing bonds will 
be paid July 1 at Broad St. Sta., Phila.—V. 92, p. 882, 873. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Merger.—The 
plan of merger with the Southern Iron & Steel Co. has been 
at least practically completed, and it is expected that the 
same will be announced as soon as the underwriting has 
been arranged. Hayden, Stone & Co., it is expected, will 
be the syndicate managers. 


The plan, it is unofficially stated, provides for the issue of ‘‘$5,000,000 of 
6% bonds at par, with 5% cash, and 25% of pref. and 25% of common 
stock for underwriting.’’ the new bonds to be offered to the stockholders 
of the Alabama and Southern companies at par with the bonus in stock .— 
V. 92, p. 1638, 1438. 


Amalgamated Copper Co.—Status.—President John D. 
Ryan is quoted as saying: 

I think general business conditions have improved since the Supreme 
Court decisions in the trust cases. There is a greater feeling of security 
and confidence throughout the country. If we harvest as good a crop as is 
at present indicated, I look for good times the latter part of the year. It 
will take big crops and a return of confidence to a greater extent than at 
present to bring this about, but prospects on the whole are good. 

The copper business has been better during the last two months, but the 
price of the metal is still low and many companies are not producing as 
much as they would like. A surplus accumulated after the panic of 1907 
is being gradually worked off, and with a return of business conditions I look 
for better times in the copper industry, with considerably better prices for 
the metal. In the meantime I do not think we are likely to produce more 
copper than at present.—V. 92, p. 1567, 1559. 


American Cities Co.—New Company.—See American Cities 
“QA0QG8 ,,SPBOIIVY,, JapuN “OD 4YOSIT pM AY 
American Seeding Machine Co.—Dividend Increased.—A 
quarterly dividend of 1% and % of 1% extra have been de- 
clared on the $5,000,000 common stock, both payable 
July 15 along with the regular 144% quarterly on the pref. 
stock, to holders of record June 30, comparing with 34 of 1% 
quarterly in Jan. last (when distributions were resumed) and 
April 1911. Compare V. 91, p. 1631.—V. 92, p. 727. 


American Telephone & Telegraph Co., Boston.—New 
Stock.—The directors on June 20 voted to authorize an issue 
of approximately $50,000,000 stock, shareholders of record 
June 30 to have the right to subscribe for the same at par on 
or before Aug. 31 to the extent of 1 shareo f new for each 5 
of old. Subscriptions will be payable in four equal install- 
ments, Nov. 1 1911, Feb. 1 1912, May 1 1912 and Aug. 1 
1912. Part-paid stock will participate in current dividends. 
Only 4% int. will be allowed on pre-payments. On June 20 


1911 there was outstanding $274,640,600 stock and there 
still remained $23,799,000 convertible bonds, which (prior 
to the change of conversion rate to result from the new stock 
issue) are exchangeable at option of holder for stock at a price 
(for the stock) of $133.7374158. 
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Official Statement as to New Stock Issue. 

The proceeds of this issue of capital stock will be mainly used to provide 
the associated companies of the Bell system outside of the State of New 
York with funds for current and ordinary construction and extension of 

lant, and will be represented in the treasury of the American Telephone & 

elegraph Co. by the share capital or the capital advance notes of such cos. 

A part will be used for extensions to plant ype Moa tg = aa service)of the 
American Telep. & Teleg. Co. outside the State of New York, and a part to 
maintain the cash balances now being drawn upon for all the above purposes. 
Reference to the annual report for 1910 under head of ‘‘depreciation”’ 
(V. 92, p. 840) sets forth the great advantage and economy of advance 
construction. Advance construction must be planned and prepared for, 
and the cash provided in advance, if it is to be done in the best and most 
economical way. . 

The charges of this proposed issue on this year’s revenue will be hardly 
appreciable—as a matter of fact, the usual yearly div. on the whole amount 
could be met out of this year’s revenue and still leave a surplus. 

The business of the current 6 months of this year will show a continuation 
of increases in gross and net, although the toll and long-distance business, 
as usual, shows the effect of business depression. The increase of subscrib- 
ers’ stations directly connected with the systems of the associated companies 
shows an increase over any previous year. The year will probably show a 
greater increase of stations, including those of connected,or sub-licensed 
independent companies, than any previous year. 

In any comparisons with the figures so far of the present year, considera- 
tion should be given to the fact that the year’s surplus earnings will be 
reduced at least $150,000 by increased charges against it, due to conversion 
of bonds into stock, and also about $315,000 by the decrease of interest in- 
come, due to the exchange of capital advance notes of the associated com- 
panies held by the American Telephone Co. into capital stock of such com- 
panies, upon which no dividends as yet have been credited. 

All the above facts, taken into connection with the growing and more 
favorable sentiment of the community, which is evidenced by the passage 
in some States, and general advocacy and favorable consideration in others 
of bills allowing opposition telephone companies to merge, together with the 
very broad and exhaustive decisions in supporting our contentions in the 
very few cases where we have had to go to the courts for protection against 
adverse legislation, presage for the next and future years a continuance of 
our past prosperity. 


Increase in Income.—See New England Telephone & Tele- 
graph Co. below. 

Listed in Paris.—An initial block of 300,000 shares of the 
capital stock was listed June 20 on the parquet of the Paris 
Bourse, being the first American “‘industrial’’ stock accorded 
this privilege. (Compare Va.-Caro. Chem. Co., V. 91, p. 
1635.) The New York “Sun” of June 21 said: 


The opening transaction was at 790 francs and the close at 793 francs. 
Negotiations in Paris have been going on since Nov. 1910. Kidder, Pea- 
body & Co., of Boston, have been the American bankers acting. The 
French banking syndicate is composed of the Banque de Paris et des Pays- 
Bas, Thalman Bros., L. Hirsche & Cie. and Dupont & Furlaud. Negotia- 
tions between the French and American bankers were chiefly carried on by 
M. Maurice Leon, of 60 Wall St., the lawyer who acted on behalf of French 
nterests at the time of the listing of the Philadelphia Co.'s stock (V. 92 
P. 726). Asin the case of the Atchison shares (V. 92, p. 1563), the Bankers 

rust Co. will act as trustee, pursuant to the terms of the agreement under 
which the bearer’s certificates good for single shares will be issued to the 
French bankers for distribution to the investors of that country. 

[The announcement of the new stock issue, coming unexpectedly, caused 
a sudden dip in the market b pany of the company’s shares. The French 
bank, therefore, that had sold on the Bourse some amount of the shares at 
the higher level, voluntarily canceled all sales from which the purchasers 
desired to be relieved.|—V. 92, p. 1544, 1350. 


American Tobacco Co.— Mandate to Be Issued June 29.— 
The mandate of the United States Supreme Court in the 
Government suit will, it is stated, be issued on June 29.— 
V. 92, p. 1501, 658. 


Ann Arbor (Mich.) Water Co.—Proposed Sale.—See ‘‘Ann 
Arbor” in State & City department. 


Atlantic Fruit Co., New York.—Proposed Merger.—The 
stockholders will vote July 17 1911 upon a proposition for 
the sale of the entire business, property ca assets of the 
company on the basis below stated and on giving an option 
thereon to Joseph Di Giorgio. In anticipation of this sale 
to a new consolidated company, the stock certificates are 
now being deposited, endorsed in blank, with the Maryland 
Nat. Bank of Balt. 

A syndicate headed by Sternberger, Sinn & Co. has under- 
written $2,500,000 bonds of the new Atlantic Fruit & Steam- 
ship Co. (see below), to be incorporated in Delaware, prob- 
ably to-day. 

Digest of Circular Signed by Secretary Irving K. Ward, N. Y., June 161911 


A new corporation is to be formed which shall, if all matters are consum- 
mated, take over the business, property and assets of the following corpora- 
tions: (a) The Atlantic Fruit Co. (V. 91, p. 1330), (b) 2,500 shares, being 
one-half of the capital stock of the ‘Kurringwass Fruit Co., a Delaware cor- 

oration: (c) Central American Growers & Transportation Co., a South 

akota corporation; (d) Tanamo Agricola of Cuba; (e) Cayo Acosta of Cuva; 
(f) the firm of J. Simon & Co. of Sama, Cuba; (g) Simon Fruit Co., a Dela- 
ware corporation; (h) Donald Steamship Co., a N. Y. corporation stock, 
out, $349,150 pref. 6% cum. and $176,258 common. No bonds. V. 81, 
p. 1613, 1495—Ed.]; (i) certain leases of tracts of land in the Island of Ja- 
maica, situated on the Black River; (j) Cuba Fruit Co., a N. J. corporation. 

The holders of the stock of the Atlantic Fruit Co. ($1,000,000 authorized 
practically all issued) will receive for their present holdings a cash payment 
as and when the matter is closed of 12 4°% of the par value of their holdings 
and in additioa for each one share of stock will receive four shares of stock, 
each share being of par value of $100, in the new corporation so formed 
to take over the above-named businesses. 

Upon the amalgamation the new corporation will have an authorized 
capital stock of $12,000,000, an authorized issue of 6% 20-year Ist M. 
bond issue of $5,000,000, and out of the authorized capital stock $5,000,000 
will be reserved for the conversion of the bonds into stock, which right of 
conversion will be a stipulation in the said bond, and $7,000,000 of the 
capital stock will be issued and outstanding. Of the $5,000,000 of author- 
zed bond issue not exceeding $2,500,000 will be sold. The corporation 
will then have assets, as shown by statements on file in this office, of up- 
wards of $8,000,000. The additional capital over and above the payments 
necessary for the requirements of various businesses will be used in the 
development of the company’s business, in the planting of large additional 
acreage of bananas and in the providing of new steamships.—V. 92, p. 1180. 

[Justice Maddox in the Supreme Court, Brooklyn, on June 14 vacated 
the temporary injunction restraining the officials of the Donald Steamship 
Co. from entering the merger.— Ed |}—- V. 92, p. 1180. 


Atlantic Fruit & Steamship Co.—New Company.—See 
Atlantic Fruit Co. above. 


‘Baldwin Locomotive Works.—Stock Offered.—Drexel & 
Co., Philadelphia, and White, Weld & Co., New York and 
Chicago, offer, subject to allotment, the remaining unsold 
portion of the $20,000,000 7% cumulative preferred stock 
at $104 per share, payable July 1 1911. Preferred as to 
assets and dividends. Dividends payable Jan. 1 and July 1. 
Cumulative from July 1. Par of shares, $100. Redeema- 
ble, but only as a whole, at $125 per share and accrued divs 


The preferred stock can be increased only with the consent of the holders 
of a ma ority of the preferred shares outstanding at the date of any 'n. 
crease - Capital stock authorized and outstanding, $20,000,000 eachfJor 





7% cumulative preferred (with full voting power) and common stock. 
Transfer nts, the Philadelphia Trust, Safe Deposit & Insurance Co. and 
Bankers st Co., New York; registrars, the Pennsylvania Co. for Insur- 
ances on Lives & Granting Annuities and Guaranty Trust Co. of New York. 


Digest of Letter of Alba B, Johnson to the Bankers, Dated June 22. 


The Baldwin Locomotive Works (incorp. in Pennsylvania in June 1911) 
has we wn all of the capital stock of ‘“‘Baldwin Locomotive Works,” a 
Pennsylvania corporation organized in 1909 to take over the business of 
the co-partnership which owned and operated the works since its beginning 
in 1832. The Baldwin Locomotive Works intends, as soon as practicable, 
in accordance with Pennsylvania laws, to ay the ownership of the 
plant and property of such older corporation, including the entire capital 
stock of the Standard Steel Works Co., now owned ay the older corpora- 
tion. [The re-incorporation under the name of the Philadelphia Locomo- 
tive Works, referred to in V. 92, p. 1377, it appears, was only a step in the 
incorporation of the new Baldwin Locomotive Works, into which new 
banking interests have been admitted .—Ed.] : 

The plant and property so to be acquired is subject to the first mortgage 
of the older corporation, to secure $15,000,000 of 5% sinking fund 30-year 

old bonds due May 1 1940, of which $10,000,000 are outstanding. pon 
ts acquisition of the plant and property, the Baldwin Locomotive Works, 
in accordance with the provisions of such first mortgage, is to assume the 
payment of the $10,000,000 bonds outstanding, and also of any and all ad- 
ditional bonds hereafter issued under such mortgage. aad 

The property of the Standard Steel Works Co. is subject to the first 
mortgage of that company to secure $5,000,000 5% sinking fund gold bonds 
due June 1 1928. Of such $5,000,000 of bonds, $4,300,000 are now out- 
pom oe i $600,000 have been retired by operation of the sinking fundand 
canceled, and $100,000 are issuable hereafter under the mortgage. . 

The Baldwin locomotive business began in Philadelphia in 1832, its im- 
mense plant, located within the City of Philadelphia, embracing 164 acres 
and empmoy Se upwards of 12,000 men; also a plant at Eddystone, Pennsyl- 
vania, comprising 224 acres and employing upwards of 4,000 men. The 
plant of the Standard Steel Works Co., situated near Lewistown, Pa., com- 
prises about 87 acres and employs upwards of 2,000 men. The officers 
and managers of the former business take for investment $5,900,000 of the 
preferred stock of the new company and hold also a majority of the com- 
mon stock of the new company, and such officers and managers are to con- 
tinue in the administrative and executive management of the entire business. 
A plan has been arranged under which certain employees of the new com- 
pany will be enabled to acquire interests in the business. 

Net Profits, as Audited by Price, Waterhouse & Co., above Cost of Operation, 
Maintenance, Depreciation, Tazes, Interest Charges and Sinking - - 
Fund Payments. Annual dividend on the $20,000,000 - - - Eg 
Pref. Stock of New Co., $1,400,000. . 
Combined net profits for cal. year 1910 of Baldwin Locomotive - . Be 

Works and Standard Steel Works Co $2,706,080 
Net profits for cal. year 1910 of Baldwin Loco. Works alone____$1,916,680 
Net profits for same yr. of subsidiary, Stand. Steel Wks. Co____ $789,400 
Average annual net profits for the last ten cal. years, 1901-1910, 

of Baldwin Locomotive Works alone.____._.____________-~- $2,081,211 
Aver. annua! combined net profits of the two cos. for same 10 yrs_$2,528,633 

For the year 1910 there was expended for replacements and maintenance, 
including amounts charged off for depreciation on the Baldwin plant 
proper, $994,893, and for the last ten years a total (incl. the last-named 
sum) of $5,729,919, this being deducted before reaching the net profits 
above mentioned, and being deemed ample to cover all depreciation. In 
the Standard Steel Works Co. accounts there was a charge for the year 
1910 styled ‘‘depreciation and inventory peg age amounting to 
$226,532 fwhich was also deducted before reaching net profits shown above 

The gross sales for the year 1910 of Baldwin Locomotive Works alone 
were $29,057,999, and such gross sales have averaged $26,285,883 for the 
last ten years, 1901-1910. The gross sales for the year 1910 of the Standard 
Steel Works Co. were $6,241,845, and such gross sales have averaged $4,- 
406,500 for the last ten years. RAS | ee 
Combined Income Statement of Baldwin Locomotive Works and Standard Stee 

Works for Calendar Year 1910.- - - -: 











Gross sales (including receipts from all sources_____________. $35,707,622 
ee ee 1k i edetekdenccwcticsunoeenia 30,412,490 
i i on oid dntndekon $5,295,132 
Taxes and expenses other than manufacturing_---_-_- $143,293 - - 
Maintenance and depreciation .................... 1,221,425 - - 
ee Rae ope area Sit RIN, gO A io gl 118 ,867—1,483,585 
$3,811,547 
Rl RE A Fe I Nal yl A aD EE fod 905,467 
Sinking fund against Standard Steel Wks. Co. bonds 200,000—1,105,467 
eeee Gare Wer GreeORGe . oo woe cnc ccacccuwduwns cen $2,706,080 


CONSOLIDATED BALANCE SHEET, BALDWIN LOCOMOTIVE 
WORKS AND STANDARD STEEL WORKS, DEC. 31 1910.: - 


Assets ($47,144,595). Liabilities ($47,144,595). 


Land and buildings— | Balawin capital stock __$20,000,000 
GED US outtiice dad $9,011,858 Baldwin bonds________- 10,000,000 
re 1,875,863 Standard bonds________ 4,300,000 
Baldwin Equipment... 9,851,100; Vouchers payable______ 1,044,423 
Standard do -- 4,806,831 | Pay-rolls and current: . 

Dwelling houses_____--- 2,700 accounts payable__-_-_-_ 323,928 

rk 7,856,948 | Bills payable__________ 2,565,664 

Accounts receivable._._.. 6,240,959)|Savings fund deposits___ 1,472,662 

Bills receivable___..___- 1,780,296 | Accounts payable (former. . 

Marketable securities--- 60,381 OUTED . band dite elne 1,264,050 

ee ee 1,873,940; Accr’d int. on bonds_-_-_- ,o34 

Cap. stk. subscrp. with Int. received in advance- 34,572 
cap. stk. as collateral. 2,748,771) Sink. fund res’ve—Stand'd 600,000 

Disec’t & exp.ofbondissue 446,350)|Capital surplus_______~_ 4,020,112 

Int. on unmatured loans EE RRERS he eee ee 1,435,849 

Engineering exp., &c__- 5,006 errs 





(The total plant and equipment ($25,545,652) includes patterns and 
drawings at a value of $2,583,451, but does not include any value for 
patents, licenses or other intangible property. ie oe 

* Note by Bankers.—The item ‘‘capital stock subscriptions with capita’ 
stock as collateral, $2,748,771,’’ appearing in the above balance sheet, was 
eliminated from the assets of Baldwin Locomotive Works (the obligations 
receivable having been canceled and the capital stock collateral released to 
the owners), prior to the acquisition of the stock of such corporation by 
the new company. 

(The income accounts and the balance sheets of the Baldwin Locomotive 
Works (the older company) and the Standard Steel Works Co. for the 
calendar year 1910 were given in ‘‘Chronicle’”’ amy 22, page 1105.—Ed.] 

Under the mortgage of April 30 1910 there will be payable in and after 
the year 1915 an annual sinking fund of 2% of the maximum amount of 
Baldwin Locomotive Works 5s which shall have been issued under such mtg. 

Directors.—William L. Austin (Chairman); Alba B. Johnson (President): 
Samuel M. Vauclain (Vice-Pres.); William Burnham (Pres. Standard Steel 
Works Co.); E. T. Stotesbury (of Drexel & Co.); E. C. Converse (Pres. 
Bankers’ Trust Co., N. Y.); Thomas DeWitt Cuyler (counsellor-at-law, 
Phila.); Roland L. Taylor (Pres. Phila. Trust, Safe Deposit & Insur. Co.): 
Samuel McRoberts (Vice-Pres. Nat. City Bank, N. Y.): Charles D. Norton 
(Vice-Pres. First Nat. Bank, N. Y.); Otis H. Cutler (Pres. Am. Brake Shoe 
& Fdy. Co.); Francis M. Weld (of White, Weld & Co.). 9 

The stock of the new company is not subject to local taxation in Penn- 
oytvente os meme eee ge of a State. 

pplication w e made in due time for the listing of the stock on the 
New York and Philadelphia stock exchanges.—vVv. 92, p. 1376, 1245. 


(E. W.) Bliss Co., Brooklyn.—No Common Dividend, 
Owing to Strike.—The directors have voted not to pay a divi- 
dend for the current quarter on the $1,250,000 common 
stock, owing to the strike of the International Brotherhood 
of Machinists which began on May 1. Distributions since 
April 1899 have been at the rate of 244% quarterly (payable 
Q.-J.), prior distributions having been 2%. 


About 1,000 employees went out, about one-third of their places having 
been filled. In addition to cutting down profits, extra expense has been 
entailed in the protection and breaking in of the new men.—V. 81, p. 1667. 


Brown Hoisting Machinery Co., Cleveland.—New Presi- 
dent.—Harvey H. Brown has been made President, succeed- 
ing the late Alexander E. Brown, who died April 26. gg 
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The new President is a brother of the former President. Alexander C. 
Brown, son of the founder, has been elected Vice-President and a director. 
George g. Wing wee re-elected Sec.; Charles T. Pratt has been chosen 

7 2 » D. ’ . ¥ 


Buffalo General Electric Co.— Additional Bonds Authorized. 
—The Public Service Commission, Second District, on June 
23 authorized the issue of $150,000 30-year 5% bonds, which 
are to be sold at not less than par. 


On Feb. 21 last the Commission authorized the issuance of $420,000 
bonds to secure property in Buffalo and erect a building thereon. This 
amount was found to be inadequate and authority has been granted to 
issue the additional amount.—V. 92, p. 528. 


Champion Coated Paper Co.—Stock Authorized for Divi- 
dend.—The stockholders on June 23 approved the increase 
in the common stock from $1,500,000 to $3,000,000, the 
new stock to be distributed as a 100% stock dividend. 
Compare V. 92, p. 1502, 1376. 


Chino Copper Co.—New Bonds.—Stockholders will vote 
June 30 on authorizing an issue of $2,500,000 10-year 6% 
Ist M. s. f. convertible gold bonds, bearing date July 1, and 
also an increase of $500,000 stock to provide forconversion. 


If the bond issue and increase of stock be authorized, each stockholder 
of record on June 20 will be entitled to subscribe for his pro rata share of 
said bonds on the basis of ene $500 bond for each 140 shares of stock (total 
par $700). Bonds are to be dated July 1 1911 and convertible at the option 
of the holder after July 1 1912 up to and including July 1 1917 into stock 
of the company at $25 per share, and be subject to redemption at the 
option of the company on any interest day on and after July 1 1914 at 110% 
of par plus accrued interest on 90 days’ previous notice. Stockholders of 
record on June 20 1911 will be permitted tosubscribe, up to and including 
July 15, 50% to accompany the subscription on or before July 15, togethes 
with a sum equal to the accrued interest from July 1 to July 15 amounting 
to $0.63 for every $500 bond subscribed; and the remaining 50% on or 
before Aug. 15, together with a sum equal to the accrued interest from 
July 15 to Aug. 15, amounting to $1 87 for every $500 bond subscribed. 
Full payment of subscriptions may be made on July 15. Bonds will be 
delivered with coupons attached, maturing Jan. 1 1912. The entire 
issue has been underwritten. 

A circular says: ‘‘The certificate of organization contained a provision 
that the stock should not be increased nor indebtedness incurred in excess 
of $1,000,000 within 2 years from organization. This provision was inserted 
in accordance with agreements made with the parties from whom the 
company acquired the property. That period has now expired. The com- 
pany, however, has not been compelled to delay the development and 
equipment of its properties. The results of the developments have been 
fully set forth in an interim report recently sent you and are such as to 
justify your directors in increasing the capacity of the mill from 3,000 tons 
per day, as originally planned, to 5,000 per day, and in order to meet 
financial requirements and the proposed installation and to supply working 
capital, the issue of bonds has been determined upon.’’—V. 92, p. 797. 


. Colts’ Arms Co., N. ¥.—Bonds Called.—The outstanding 
$275,000 5% collateral trust bonds will be paid off at 105 and 
interest on July 1 at the American Trust Co., Boston, trustee. 
Compare V. 92, p. 1638. 


Columbia Gas & Electric Co., Cincinnati.—Zarnings.— 


Statement for Four Months Ended April 30 1911. 


Gross earnings... _- $1,126,678 | Bond int., sink. fund, &c__.$246,569 
Net earnings 


$560,181| Net for stock. _-_-_- oe oe $313,612 

Net earnings for year 1910, $93,145. Sales of natural gas for first four 
months in 1911, 4,174,528,000 cu. ft., as compared with 2,376,011,900 cu. 
gt. in 1910. Compare V. 92, p. 1560, 1567. 


Commonwealth Edison Co.—Additional Bonds Listed.— 
The Chicago Stock Exchange has listed an additional $900,- 
000 Ist M. bonds, increasing the amount outstanding up to 
$24 ,000,000.—V. 92, p. 798. 

Consolidated Gas, Electric Light & Power Co. of Balti- 
more .—LHarnings.—For year ending March 31: 


Gross Net (after Fized Balance 
- Year Ending— Earnings. Tazes) . Charges. Sor Divs. 
as $4,807,966 $2,399,490 $1,373,448 $1,026,042 
- * fF | Sar 4,699,098 2,433,564 1,374,362 1,059,202 


10 
—V. 92, p. 1568, 1502. 


Contoocook Mills Corporation, Hillsboro, N. H.—Pref. 
Stock Offered.—Subscriptions are being received by I. M. 
Taylor & Co., Boston and N. Y., at 107, to yield 6.54% in- 
come, for the unsold portion of $450,000 7% cumulative 
pref. stock of this new Mass. corporation, organized as suc- 
cessor, without change in management, of the Contoocook 
Mills Co. of N. H. Pref. as to dividends and assets; divi- 
dends Q.-J., accumulative from July 1 1911. Full voting 
power. No funded debt. Auth. issue $500,000; par $100. 
Callable at $125 on or after June 1 1913. American Trust 
Co., transfer agent. Old Colony Trust Co., registrar. 


Digest of Bankers’ Circular. 

The principal product of these mills is the well-known ‘‘Contoocook 
blue, heavy-ribbed woolen underwear and hosiery for men. The mills are 
1, 2 and 3 stories in height, some of brick and some of wood, all equipped 
with fire-sprinkler systems and lighted by electricity. 

The business has been in successful operation for over 40 years. The 
profits in the past 5 years, inclusive of the amounts withdrawn for services 
by the President, which in future will not be a fixed charge, have averaged 
about $59,000, and for the last 19 years $50,000. The demand has so 
expanded that it is planned to increase the output 50% immediately, which 
should increase total profits to about $90,000, or three times the dividend 
requirement. The company will own outright one of the best water powers 
in New England, with ample land (20 acres) on both sides of the Contoocook 
River. The minimum power now taken from two wheels is sufficient for 
the present plant and from 300% to 400% more power is estimated to be 
available. No mortgage can be authorized except with vote of 75% of 
the outstanding preferred stock. 

Balance Sheet on Basis of Old Co.'s Condition May 11911. (1) Assets $829,444 
Cash, $46,560; raw materials, $87,330; finished goods (cost), 


- $159,354; accounts and bil!s receivable, $11,200____________- 304,444 
Plant and equipment, $175,000; land, water-power, flowage 

I I ie ls an b's cod whe adn eke dwsceus ls 325,000 
RE ere ae a ee ee eee 200,000 


(2). Liabilities, Aggregating $829,444. 
Stock, pref. (auth. $500,000), issued $450,000; com., $250,000__$700,000 
Reserve account, $126,525; and bills payable, $2,919 29,444 

Des Moines (Ia.) Water Co.—Offer to Sell to City.—See 
“Des Moines” in “State & City” dep.—V. 92, p. 1502, 1438. 

Dominion Steel Corporation.—First Dividend.—An initial 
dividend of 1% has been declared on the $34,598,600 capital 
stock, payable July 3 to holders of record June 20.—V. 92, 
p. 1434, 325. 


Donald Steamship Oo., New York.—Proposed Merger.— 
See Atlantic Fruit Co. above.—V. 81, p. 1613, 1495. 

(E. I.) du Pont de Nemours Powder Co.—Dissolution 
Ordered in Government Suit.—The WU. 8. Circuit Court, 3d Cir- 


—— 





less than 50% 


cuit, at Wilmington, Dela., on June 21 decided in favor 
of the Government the suit begun in July 1907 to obtain the 
dissolution of the company for violation of the Sherman 
Anti-Trust law. Compare V. 85, p. 286, 342. Judge Lan- 
ning wrote the opinion, Judges Gray and Buffington con- 
curring. See also editorial on another page. 


The opinion holds the Du Pont de Nemours Powder Co. and 27 other 
companies and individuals (including the International Smokeless Powder 
& Chemical Co., Delaware Securities Co., &c., and the principal officers of 
the Du Pont de Nemours Powder Co.) to be guilty of ‘‘maintaining a com- 
bination in restraint of inter-State commerce in powder and other explo- 
sives.’’ The petition is dismissed as to 15 defendants, including Aetna 
Powder Co., Miami Powder Co., American Powder Mills, Equitable Powder 
Mfg. Co., Austin Powder Co., King Powder Co., Anthony Powder Co., Ltd.; 
American E. C. and Schultze Gunpowder Co., Peyton Chemical Co., Henry 
A. du Pont (U. S. Senator from Delaware), Henry F. Baldwin (now de- 
ceased), California Powder Works, Conemaugh Powder Co., Metropolitan 
Powder Co. and E. I. du Pont Co. of Aug. 1 1903. 

The decree eee that the Court, ‘‘in order to obtain such further 
information as shall enable it to frame a final decree which shall give effective 
force to its adjudication, will hear the petitioner and the defendants on 
Oct. 16 next as to the nature of the injunction which shall be granted, and 
as to any plan for dissolving said combination which shall be submitted by 
the petitioner and the defendants, or any of them, to the end that the Court 
may ascertain and determine upon a plan or method for such dissolution 
which will not deprive the defendants of the opportunity to re-create out 
of the elements now composing said combination a new condition which 
shall be honestly in harmony with and not repugnant to the law.’’ [These 
provisions follow closely the ruling in the American Tobacco case, V. 92, 
p. 1501, 1466—Ed.] 

Until the entry of the final decree the said 28 defendants are jointly and 
severally enjoined from doing ‘‘any act or acts which shall in any wise 
further extend or enlarge the field ofoperationsor the power of the afore- 
said combination.’’—V. 92, p. 1502, 1314. 


Bonds Called.—One hundred and twenty-four Ist M. 5% 
collateral trust gold bonds have been drawn for redemption 
on July 1 and will be paid at the Metropolitan Trust Co., 
of New York.—V. 92, p. 1502, 1314. 


Federal Biscuit Co., New York.— Merger—Sale of Stock.— 
This company, recently organized as a merger of baking 
plants, is offering privately a limited amount of its pref. stock 
at par, $100 a share, with a bonus of 50% in common stock. 


Abstract of Official Prospectus. 

Four plants are now in operation by the Federal Biscuit Co., and other 
plants will be added as rapidly as the company is able to finance them. The 
New London, Conn., plant has a capacity of 250 bbls. of flour per day, or 
about 1,200,000 a year. The Bridgeport, Conn., plant has a capacity of 
about 200,000 a year. The Detroit, Mich., plant has a capacity of about 
400,000 per year. The South Bend, Ind., plant has a capacity of about 
200,000 per year. The plan is to add another plant near Detroit, then 2 
prosperous plants in the South—1 in Alabama and 1 in Louisiana—and then 
take over a prominent Pennsylvania plant. Other plants will be taken 
over as rapidly as the business can be organized. The company controls 
the patent of the Reynolds ‘‘Aertite’’ carton, or box for crackers, cakes, &c. 
and the folding process for wrapping the goods in an air-tight manner. 

The company has been organized to take over and operate 78 of the 
leading independent manufacturing plants in the U.S., located in 30 differ- 
ent States, making biscuits (‘‘crackers’’), bread and candy, doing a com- 
bined business during the year 1910 amounting toatotal of $27,650,000, ata 
net profit of over $1,800,000. The plan is to manufacture uniform goods, 
creating a larger demand for them by liberal advertising and conducting 
the manufacturing so as to insure a thorough distribution at a minimum 
cost. The Federal Biscuit Co. has no connection of any kind or nature 
with other baking or biscuit companies. 

Organized under the laws of Delaware, with auth. capital of $18,000,000 
com. stock and $12,000,000 7% pref. cum. participating stock (divs. Q.-J.). 
Pref. and com. stock have equal voting power. ‘The pref. stock has prefer- 
ence both as to assets and divs. When the rate of divs. on the com. stock 
equals that on the pref., further distribution of profits will be made to pref. 
and com. stock alike in equal proportions. No mortgage can be issued 
without the consent of two-thirds of the pref. and com. stockholders. 

Directors .—Charies Royce Boss (Pres.), former Pres. C. D. Boss & Sons, 
Inc., New London, Conn., biscuit and cracker mfrs., director Nat. Bank of 
Commerce, New London, Conn., Pres. Biscuit & Cracker Mfrs.’ Co., N. Y. 
Hartwell B. Grubbs (Sec. & Treas.), Sec. & Mgr. Biscuit & Cracker Mfrs’. 
Co., N. Y., founder Union Biscuit Co., St. Louis; Thomas G. Robinson 
Cleveland; Adam J. Lang, W. & J. Lang Co., biscuit mfrs., Wilmington 
Del.; John A. Anger, Anger Baking Co., N. Y.: Herman A. Metz, N. Y., 
ex-Comptroller City of N. Y.; Clinton G. Edgar, William Edgar & Son, 
director First Nat. Bank, Detroit, Mich.; Phelan Beale, N. Y. 

The demand for crackers in the U. S. is constantly growing, having in- 
creased 20°% per capita in the past 6 years, and the probabilities are a great 
increase during the next 6 years. 

Office, 100 Hudson St., N. Y.—See also V. 91, p. 591. 


Georgetown (D. C.) Gas Light Co.—New Plan.—The 
stockholders on June 5, acting under a modified plan, auth- 
orized an issue of $1,000,000 (not $2,000,000) 50-yr. 5% 
bonds, interest F. & A. 


Under the new mortgage, which covers the entire property, there can be 
issued only $525,000 up to July 1 1912, to be distributed as follows: $225,000 
to retire outstanding certificates of indebtedness, $80,000 for floating indebt- 
edness and the remainder to be used for improvements, extensions, &c. 
The Washington Gas Light Co. is now the largest individual stockholder. 
The officers now are: Robert D. Weaver, Pres.; M.J. Adler, V.-P.; Robert 
L. Middleton, Sec. & Gen. Mer.; Henry H. Flater, Treas. Directors: M.J. 
Adler, Wm. B. Orme, William A. Leetch, S. Thomas Brown, William A. 
Mearns, George L. Nicholson and R. H. Goldsborough. As to other 
matters, see V. 92, p. 1568. 


Great Lakes Steamship Co., Cleveland.—Bonds—Merger. 
—The Tillotson & Wolcott Co., Cleveland, has recently 
placed an issue of $1,500,000 ref. Ist M. 6% gold bonds, 
dated June 1 1911, due serially $150,000 each July 1 from 
1912 to 1921, both incl. Prin. and int. (J. & J.) payable at 
Guardian Savings & Trust Co., Cleve., trustee. Par $1,000. 


Digest of Bankers’ Statement. 

Organized under the laws of Maine, with a fully paid capital of $6,000,000, 
and has purchased the property of the following successful companies, which 
were controlled by the same interests that control the new corporation: 
U.S. Transportation Co. (V. 86, p. 922), L. C. Smith Transit Co. (V. 84, 
p. 1433), Wilkinson Transportation Co. (V. 86, p. 1438), Standard Trans- 
portation Co. (V. 91, p. 877), and American Transit Co. (V. 84, p. 1438). 

Directors: Horace S. Wilkinson (Pres.), John Dunn Jr., W. L. Smith, 
Wm. Nottingham, A. E. Nettleton, Hon. Hendrick S. Holden, Geo. B 
Leonard, and J. Frank Durston, all of Syracuse, N. Y.; and A. G. Brower, 
Utica, N. Y. 

These bonds are issued under a 1st M. on the entire property, consisting 
of 21 modern steel freight boats used in the ore and coal-carrying trade on 
the Great Lakes. pmane vyeusss seve on been appraised by three experts, 
the average valuation being , ° : 

The property was originally bonded for $2,892,000, which represented 
of actual cost. This indebtedness has been reduced to 
$1,800,000, which amount will be canceled by the proceeds of this bond 
issue and the sale of capital stock. This will leave the property, officially 
appraised at $5,625,800, free from indebtedness other than the $1,500,000 
bonds offered herewith. 

The company will be controlled and managed by the same interests that 
controlled the old companies—interests whose trade connections have 
enabled them to have ample tonnage under the most adverse conditions of 
trade. The new company already has sufficient business on its books to 
enable it to send out its principal boats on June 1. The average annual 


earnings for the past 5 years were as follows: gross, $1,828,784: operating, 
$833,032; net, $495,752, or more than sufficient to cover the insuranc 
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fund and the maximum interest and principal requirements, while the econo- | 
mies from this consolidation will, in our opinion, increase net earnings 
materially. 

Insurance.—In lieu of insurance policies the company will, each year, 
pay to the trustee $250,000 in cash, which sum is to accumulate until it 
reaches $600,000, and is to be thereafter maintained in an amount equal to 
at least 50% of the outstanding bonds, with a minimum of $350,000. 


Great Western Cereal Co., Chicago.—Sale of Mills.—The 
company has sold to the Quaker Oats Co. the mills at Fort 
Dodge, Ia., and Joliet, Ill., together with trade rights in 
“‘Mother’s Oats.” 


The company retains its properties at Akron, O., Muscatine and Ne- 
braska City, Lowa. 

President Joy Morton is quoted as saying: ‘‘The Great Western Cereal 
Co. has had no working capital for several years. Its business has not 
been profitable. Under the conditions it has been considered advisable 
to dispose of part of its property. This has been now accomplished in a 
manner which safeguards to the utmost extent the interest of the Great 
Western Cereal Co. Just what its future operations are to be will depend 
upon the action of its stockholders. 

Vice-President Douglas says: ‘‘There is nothing in the nature of a con- 
solidation. Quaker Oats needed the mills and Great Western needed the 
money.’’—V. 91, p. 792. . 


Green Bay (Wis.) Gas & Electric Co.—Sale.—See Northern 
Hydro-Electric Power Co. below.—V. 91, p. 592. 


International Merc. Marine Co.—See ‘‘Annual Reports.” 

New Director.—A. H. Gillard has been elected a director 
to suceeed John E. Archbold, who resigned. 

Bonds Called.—Three hundred and twenty-five ($325,000) 
Ist M. sink. fd. 5% gold bonds issued under mtge. dated 
Feb. 1 1899, under the former name of the International 
Navigation Co., have been called for payment on Aug. 1, 
at par and interest, at the Fidelity Trust Co., Philadelphia, 
trustee.—V. 92, p. 191. 


International Smokeless Powder & Chemical Co.—De- 
ciston.—See Du Pont de Nemours Powder Co. above.— 
V. 92, p. 599, 466. 


Geo. W. Jackson (Inc.), Chicago.—Liquidation.—The 
creditors’ committee has, it is stated, undertaken to complete 
the existing contracts, but no new contracts have been sought. 


The well-equipped fabricating plant has been practically shut down and 
is now offered for sale. Other office-building and warehouse property of 
the company recently changed hands, and partial liquidation rather than 
reorganization has been found desirable. The steel plant, having a capacity 
of approximately 7,000 tons annually, was extensively enlarged and im- 

roved during the past year, and is equipped for the manufacture of both 
arge and small steel work.—V. 92, p. 1035, 559. 


Knickerbocker Ice Co. of Chicago.—Bonds Not Yet Offered. 
—No offering of the $4,300,000 new bonds recently sold has 
yet been made, but is expected to be shortly. Besides pro- 
viding for the payment of the $1,200,000 5% notes, which 
have been called for payment at 101 on July 1, the new notes, 
it is reported, will be used to retire the $1,962,000 of old 
Ist M. 5% bonds outstanding, which will be called and paid 
at 105 on Oct. 1 next.—YV. 92, p. 1639, 1503 


Maryland Coal Co. (of Md.).—Subsidiary.—The Maryland 
Coal Co. of W. Va., which was recently incorporated with a 
capital stock of $2,000,000, is, we are informed, merely a 
subsidiary organized to operate the West Virginia properties 
of the old Maryland Coal Co.—V. 92, p. 466, 326. 


Merchants’ Coal Co., Pittsburgh.—Conitrol, 
United Coal Co. below.—V. 90, p. 630. 


Merchants’ & Miners’ Transportation Co., Baltimore.— 
Dividend Reduced.—The ‘Balt. Sun” on June 18 said: 


The financial district learned yesterday that the directors had declared 
the dividend for July at the rate of 1°%% instead of 2% This makes the dis- 
bursement for this year total 3%°%, as compared with 4%% for 1910. 
The control of the stock is owned by the New England Navigation Co., all 
of the stock of which in turn is owned by the N. Y. N. H. & Hartford RR. 
Co. [The navigation company owns $2,500,000 stock, or one-half of the 
entire issue, and $3,250,000 4% debentures. See also V. 90, p. 1494.] 


Montreal Light, Heat & Power Co.—Reduction of Prices.— 
A reduction for electricity for lamps has been announced, to 
take effect July 1. 

Under the new schedule the price will be reduced from 9 cents per k. w. 


hour for commercial service and 8 cents per k. w. hour for residential light- 
ing, to 7% cents per k. w. hour on 5-year contracts.—V. 92, p. 1496, 1439. 


National Cash Register Co., Dayton, 0.—Swit Dismissed. 
—Attorney-General Hogan of Ohio on June i4 procured 
the dismissal of the quo-warranto proceedings against the 
company brought in Sept. 1909 by former Attorney-General 
Denman on the ground of alleged violation of the State 
anti-trust laws. 

The “Cincinnati Enquirer’ says that the Attorney-General declares that 
the case is the outgrowth of differences between two corporations, having 


been brought at the instance of the American Cash Register Co. of Colum- 


bus, and should be fought out by the two companies in the courts. Com- 
pare V. 89, p. 724. 


New England (Bell) Telephone & Telegraph Co.—Dividend 
Rate Now7%. The directors on June 21 declared a quarterly 
div. of 134%, increasing the annual rate from 6% to 7%. 
The American Telep. & Teleg. Co., as owner of 58% of the 
$39,178,000 capital stock, will profit by the increase to the 
extent of $227,000 per annum. 


Pres. Keller says: ‘‘The average dividend to the stockholders during the 
life of the company has been less than 5°%4. Although the company has 
been for several years in a position to change the dividend rate, definite 
action was deferred until the completion of the recent rate readjustments. 
It is now practically certain that these readjustments will reduce the net 
revenue between $500,000 and $600,000 per year and the recent wage 
increases will absorb over $200,000 more. It is expected that the addi- 

onal business which should develop a3 the natural result of the lower rate 
scheduled, will by another year begin to make itself felt and insure a fair 
margin of safety over fixed charges. The officers feel that this distribution 
of the increased net earnings between its employees, the public and its 
shareholders is an equitable adaptation of the principle of the sliding scale.’ 


Report.—See ‘‘Annual Reports” on a preceding page.— 
V. 91, p. 592, 151. 


Northern Hydro-Electric Power Co., Peshtigo, Wis.— 
Sale.—A controlling interest in this corporation has been 


&c.—See 





———— 


urchased by the estate of Simon J. Murphy of Detroit, 
ich., which, at the same time, bought the holdings of 
L. E. Meyers of Chicago in the Green Bay Gas & Electric and 
Green Bay Traction companies. The total consideration 
was $1,000,000 in round numbers.—V. 89, p. 1545. 


Orange & Rockland Electric Co. of Monroe, N. Y.—Bonds 
Authorized.—The Public Service Commission, Second Dis- 
trict, has authorized the company to execute a mortgage to 
secure an issue of $500,000 in bonds. 


Of the bonds $183,500 are authorized to be issued at present, viz.: $37,000 
to refund outstanding bonds, $97,000 to discharge obligations of the com- 
pany incurred for capital purposes, $5,000 to discharge accounts incurred 
for capital purposes and $44,500 for improvements and extensions to its 
plant and system located in Monroe. he — operates in Monroe, 
Chester, Blooming Grove, Woodbury Falls, Florida, Washingtonville, 
Central Valley, Highland Mills, Turner and Oxford Depot. 


Pacific Coast Power Co., Seattle, Wash.—Another Extra 
Dividend.—A regular semi-annual dividend of $2 50 per share 
has been declared on the $7,075,000 common stock, also an 
extra dividend of 50c. per share, both payable July 17 to 
holders of record July 1. These are the same payments as 
in January last. Compare V. 92, p. 1636, 59. 


Pennsylvania Gas Co., Warren, Pa.—Stock.—This com- 
pany, which supplies gas in Warren, Corry and Erie, Pa., 
and in Jamestown, N. Y., has, it is reported, recently filed 
a certificate increasing its capital stock from $800,000 to 
$4,800,000, paying thereon a State tax of $10,333. Pres., 
C. N. Payne; Sec., W. H. Filler. 


Quaker Oats Co.— Purchase of Mills —See Great Western 
Cereal Co. above.—V. 92, p. 660, 592. 


Sherwin-Williams Co., Cleveland.—Ally.—See Sherwin- 
Williams Co. of Canada below.—V. 91, p. 877. 


Sherwin-Williams Co. of Canada., Ltd., Montreal.—Pref. 
Stock Offered.—The Montreal-London Securities Corp., Ltd., 
and Johnston, McConnell & Allison, both of Montreal, are 
offering for subscription $300,000 7% cumulative pref. stock, 
with 20% bonus of common stock in this new company, in- 
corporated on June 9 1911 under the Canadian law. 


Condensed Extracts from Bankers’ Advertisement Based on Official Data. . 

Of the $3,000,000 of pref. stock issued, the Sherwin-Williams Co. of 
America (V. 91, p. 877) and the directors of the new company have taken 
$1,500,000 for investment, and of the remainder $1,200,000 has been taken 
by Canadian investors, leaving only the $300,000 now offered. 

Capitalization— Auth. To be Issued. 
Pref. stock, 7% cum. (in $100 shares), quar. divi- 

dend to accrue from June 15 1911 _________--_- $4,000,000 $3,000,000 
Common stock (in $100 shares) .................. 4,000,000 4,000,000 
30-year 6% consol. ist M. sink. fund gold bonds__. 4,000,000 2,450,000 

ead office and factories, Montreal; British office and factories, London, 
Eng.; branch offices, factories and warehouses, Toronto, Winnipeg, Van- 
couver; oxide mines, St. Malo, Que.; foreign branches, Sydney; Wellington, 
New Zealand; Paris and Bombay. 

Formed to take over (a) the Canadian business of the Sherwin-Williams 
Co. of America, the largest manufacturers of paints and varnishes in Canada. 
Plant covers about four acres in Montreal, most modern and complete 
(built in 1905), embracing paint, varnish and linseed oil works, tin can fac- 
tory, &c.; business established 24 years ago; (b) the control of the Canada 
Paint Co., Ltd., org. 18 years ago; paint and color works at Montreal; 
varnish works at Toronto; paint factory and linseed oil miil at Winnipeg; ox- 
ide and graphite mines. (c) Lewis Berger & Sons, Ltd., one of the oldest 
and best known paint, varnish and color manufacturers in Great Britain; 
plant situated upon four acres of land in London. The last-named com- 
pany has since 1905 been associated with the Sherwin-Williams Co. 

On the basis of the reports and valuations of experts the net assets 
amount to about $4,005,012, without any allowance for formulae, trade- 
mark, patents, rights, and good-will of the companies, which are valued 
at over $3,000,000. 

Combined earnings for the year 1910, after allowing for depreciation, 
amounted to $537,808. Deduct interest on bonds issued, $147,000, and 
dividend on 7% pref. stock, $210,000; balance, surplus, equal to 4%% on 
common stock, $180,808. C.C. Ballantyne, Managing Director; estimates 
that the combined profits for 1911 will be $550,000 and for 1912 $600,000 
or over. 

Directors (continuing the present managements): Walter H. Cotting- 
ham, President (Pres. the Sherwin-Williams Co. of America); C. C. Ballan- 
tyne, Wm. McMaster, W. J. White, K.C., J. W. McConnell, of Montreal; 
James W. Garson, London. Transfer agents, Royal Trust Co. Regis- 
trars, Investment Trust Co., Ltd. 


Southern California Edison Co., Los Angeles.—Converti- 
ble Debentures.—Harris, Forbes & Co., E. H. Rollins & Sons 
and Perry, Coffin & Burr are offering at 101 and interest, 
yielding 534% income, a limited amount of an issue of 
$1,000,000 6% five-year gold debentures (tax-exempt in 
California), dated April 1 1911 and due April 1 1916, but 
redeemable on any int. date at 10landint. Interest A. & QO. 
in N. Y., Los Angeles or Chicago. Par $1,000 (c*). Con- 
vertible at par at option of holder into common stock. 
The bankers show: 


Capitalization as Officially Reported April 30 1911. 
Pref. stock, 5% cum., author., $4,000,000; outstanding $4,000,000 
Common (receiving divs. of 5°% per ann.), auth., $26,000,000; iss. 7,200,000 


I os on ks dies li cdl andi tsa adi mea La 12,505,000 
Five-year 6% gold debentures (entire issue)_____._________-__~_ 1,000,000 


Earnings for Year Ended April 30 1911 (with Present Interest Charge). 
Gross earnings. ._._..-.-.- $3,455,193/Int. on mtge. bonds 25,880 
Op. exp., taxes, &¢C_...-.- 1,760,297 | Int. on debentures 60,000 
Res'ved for depreciation... 590,000 


| Balance $419,016 
The debentures are issued to pay for permanent extensions and additions. 
Under the debenture agreement, no new mtge. can be placed on the property 





Net earnings........-- $1,694,896 





unless these debentures are afforded the security of any such mtge. Only 
$400,000 of the debentures will be available for our customers. They will 
be heavily oversubscribed at the issue price of 101 and int. (Compare 


V.91, p. 1517.)—V. 92, p. 1570, 1640. 


swift & Co.—On Chicago Regular List.—The Governing 
Committee of the Chicago Stock Exchange this week placed 
on the regular list the $75,000,000 stock hereeofore traded in 
on the unlisted department.—V. 92, p. 1114, 116. 


Union Stock Yards Co. of Omaha.—Earnings.—In refer- 


ence to a discrepancy in the statement V. 92, p. 1378, we 
have the following: 


There was a transposition in the circular which you received, which, as 
you presumed, was an advance proof, the expenses being stated in the cir- 
cular as $342,253 instead of $324,253. This we have corrected in our later 
circular. In reference to the net earnings of this company, would say that 


they have charged the net earnings in each of the past two years with 3100,- 
000 of depreciation, thus reducing the net to $454,558 and $469,287, re- 
spectively; while, as a matter of fact, the earnings were $100,000in excess 
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of tals amount each year. You will note in our circular that the President 
has stated the earnings for 1910 to be $554,558.—-V. 92, p. 1378. oa 
Bond- 


United Coal Co. of Pittsburgh.—0O fering of 6% Be 
Secured Coupon Notes.—J. S. & W. 5S. Kuhn, Inc., Pitts- 
burgh, N. Y., Chicago and Phila., and Kuhn, Fisher & Co., 
Boston, are offering at par and int., by advertisement on 
another page, the unsold portion of a block of $750,000 6% 
bond-secured coupon notes, dated Dec. 31 1909; par $1,000c*, 
due $100,000 Jan. 1 1916, $100,000 Jan. 1 1917, $125,000 
Jan. 1 1918, $250,000, Jan. 1 1919 and $175,000 Jan. 1 1925. 
Int. J. & J. at Safe Deposit & Trust Co. of Pittsburgh, Pa., 
trustee. Tax free in Pennsylvania. The bankers having 
already sold $750,000 (V. 88, p. 298) of the authorized note 
issue ($1,500,000), the proceeds of which have been expended 
in permanent improvements, are now offering the remainder, 
which has been issued to reimburse the company in part for 
the purchase of 75% of the capital stock of the Merchants’ 
Coal Co. (V. 90, p. 630). 


Abstract of Bankers’ Circular. 
. The notes are secured by a deposit with the trustee of $1,250 of the com- 
any’s 5% sinking fund gold bonds due Feb. 1 1955 for each $1,000 note 
ssued. The issue is, through its collateral, except as noted below, a first 
lien on the entire property (including 1,010 steel cars) recently appraised at 
$10,280,295, to which must be added the equity in the Merchants’ Coal Co. 
represented by the ownership of 75% of the capital stock. The property 
of the Merchants’ Coal Co. has recently been appraised at $8,985,300, sub- 
ject to a bonded debt of only $3,036,000, outstanding May 251911. Total 
value of combined properties, $19,265,595; total bond. debt, $11,481,000. 
Sinking fund for retirement of the 5% bondsis 10cts.a ton for coal mined 
in the gas coal district passing over a 1 4-inch screen, and 7 cts. a ton on run 
of mine in the Somerset field; also a further 1 ct. per ton on run of minecoal 
mined on the properties of the Merchants’ Coal Co., and this will be increased 
to 3 cts. a ton when the $716,000 underlying bonds of that company dated 
March 1 1904 shall have been retired by sinking fund. Under the various 
sinking funds the entire bonded debt will be retired before one-half of the 
coal is exhausted. 
Financial Statement May 25 1911—(Total Outstanding Bd. Debt $11,481,000) 


I or a ois ay isk aes Wak ad nels oe hsine Oh tn dae Malas Ste Glia io ahcil adie imenn ; ,000 
ist M. 5s, 1955, auth., $7,000,000 (V. 82, p. 1326); issued, $6,- 
- 987,000, less retired by sinking fund, $294,000____.._.-.--_- 


6,693,000 
Held for betterments and purchase money mortgages - - sae 
- Outstanding bonded debt of cos. whose cap. stk. has been acquired: 
Naomi Coal Co., $1,145,000; Pittsburgh & Baltimore Coal Co., 
\« $477,000; Jenner-Que Mahoning Coal Co., $130,000......- — $1,752,000 
fYBonded debt of Merchants’ Coal Co., 75% of stock acquired. 
Merchants’ Coal Cos. of Penna. and W. Va. Ist M. s. f., due 
- ‘March 1 1924 (V. 80, p. 716), $716,000; Merch. Coal Co. of W. 
- Va., due July 1 1926, $61,000: Merch. Coal Co., Balt. City, due 
Os FRE 6 en a ih as ida ie ea nid ie hi ds be & ohare 0 
Merchants’,{Coal Co. of Penna., due April 1 1959 (V. 90, 


“Earnings of United Coal Co. from Organization in 1902 to Dec. 





$787,000 
2,249,000 


311910. 
MR i oS oe we, $4,558 ,884| Interest on bonds___-_-__- $1,883 ,C65 
Depletion of coallands.._.. 904,713|;Net gain (no dividends 
Replacement of equipm’t. 661,423 BS ere ee 1,109,683 





- During the past nine years the company has made extensions and im- 
rovements and has increased its coal acreage at a cost of approximately 
$5,000,000, of which over $1,100,000 has been paid out of earnings, after 
the following deductions from gross profits: Depletion of coal lands, $904 
713; replacement of equipment, $661,423. 

The valuation of $19,265,595 placed upon the properties is based upon 
the single seam of coal now being worked; in addition to this there are in 
the properties in Somerset County two other seams owned, and in West 
Virginia one seam, of marketable coal. Approximately 254,000,000 tons 
of coal are available in the single seam now being worked, while 298,400,000 
tons are available in the seams yet to be opened, a total of 552,400,000 tons, 
according to engineers’ estimates. The total acreage controlled is35,550. 
The coal is of the finest quality for both gas and steam, that from the Orenda 
mine being furnished the Government for use in the Academy at Annapolis. 
The mines are equipped with improved labor-saving machinery. We also 
own several thousand acres of surface, valuable river frontage, railway ex- 
tensions, modern power houses, more than 1,000 miners’ houses and hotels, 
150 river craft and one steamboat, &c. 

he company is one of the largest coal companies in Pennsylvania, being 
the third in tonnage mined annually. The ten mines, total daily output 
capacity 18,700 tons, and one field controlled byit, are as follows: Patterson 
Mine, capacity 1,800 tons a day; Elizabeth, Pa.; Ella Mine, capacity 1,600 
tons aday, Webster, Pa.; Rich Hill Mine, capacity 1,500 tons aday, Meadow 
Lands, Pa., Naomi Mine, capacity 1,800 tons a day, Belle Vernon, Pa. 
Edna Mines Nos. 1 and 2, total capacity 3,500 tons a day, Westmoreland, 
County, Pa.; Jerome Mines Nos. 1 and 2, total capacity 4,500 tons a day 
and Orenda Mine, capacity 2,500 tons (to be increased to 4,000 tons a day 
by Oct. 1 1911), Somerset County, Pa.; Tunne!ton Mine, present capacity 
1,500 tons (to be increased during 1911 to 2,000 tons a day), Tunnelton, 
W. Va.; Three Forks Field (not yet developed), Kingwood, W. Va. These 
properties have exceptional shipping facilities, each mine being located on 
a large railroad system, and several on the Monongahela River also. 

The coal is widely marketed through the offices in Pittsburgh, Pa., and 
branch offices in N. ¥., Boston, Putnam, Conn., Phila., Balt., Wash., 
Cin., Cleve., Detroitand Milwaukee. The Northwestern tradeis provided for 
through the Wisconsin Coal & Dock Co. of Milwaukee, in the ownership of 
which the United Coal Co. participates equally with three non-competitive 
companies. The Southern river service is facilitated by the ownership of 
two-thirds of the stock of the Trum Coal Co.of Cincinnati,which owns ah 
elevator and storage yarcs in that city. 

J. D. O'Neil is President; F. B. Lockhart, V.-Pres.; Thruston Wright, 


Sec. and Treas.—V. 92. D. 1641. } 
United States Light & Heating Co.—Par of Stock.—The 


directors at a recent meeting considered the question of in- 
creasing the par value of the common and pref. stocks of the 


company from $10 to $100, and referred it to a committee 
to report later. 


If the change is approved by the board and authorized by stockholders, 
application, it is stated, may be made to list the common and pref. stocks 
on the New York Stock Exchange.—V. 92, p. 


1041. 

United States Motor Co., N. Y.—$12,500,000 6% Con- 
vertible Bonds Authorized—Present Issue $6,000,000 Under- 
written—Offered to Stockholders at 92.—The stockholders on 
June 10 adopted the various propositions relative to the au- 
thorization of $12,500,000 6% bonds, payable in five years 
from the respective dates thereof, redeemable at option of 
company at 105 and int. on any int. date after two years 
from the issues thereof in amounts of not less than $100,- 
000,and convertible at par into common stock at option of 
holder at any time after two years. 

The present issue of $6,000,000 of said bonds has been 
underwritten by a syndicate headed by Eugene Meyer Jr. 
& Co., New York, and is offered for subscription at 92% of 
par until 5 p. m. July 14 to all shareholders of record June 20 
to the extent of $2,533.56 bonds on account of each 100 shares 
of stock held, or, in other words, approximately a $1,000 


bond for each 39.47 shares. 


Subscriptions are payable at the company’s office, No. 3 West 61st St., 

. ¥., 42% July 14 1911 and 50% and accrued int. Oct. 2 1911, on which 

dat- the bonds will be issued. The second installment may be prepaid. 

nterest will be allowed on installments, not prepaid, at 6% per annum, 

nd u on any prepaid installment at 4%. The company will not sell or 
ants. (See V. 92, p. 1503.) | 





| 
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United States Steel Corporation.—Status.—Chairman E. 
H. Gary on Wednesday, before sailing to attend the inter- 
national congress of ironmasters in Brussels early in July, 
said: 

There has been a slow, steady increase in the steel business during the 
last month, and orders for this month up to the present time are 28,000 
to 30,000 tons per day, which is a considerable improvement over last 
month. Crop reports on the average are good. Our collections are satis- 
factory. S$ cations are better than they have been for many months. 
Our mills are running at 68% of capacity. Of course there is included in 
this export business, which is running at the rate of about 2,000,000 tons 
per annum, which is a very large increase. 

At the convention at Brussels there will be delegates from all of the steel- 
producing countries of the world. The object is ef to exchange views 
with reference to the economic, ethical and soclologi questions in which 
the steel and iron manufacturers are interested. It is belleved that a per- 
sonal acquaintanceship and friendly personal contact may result in a dis- 

tion to yer a ae in business affairs so far as it is proper. I have 
oped there might be formed an international iron and steel association on 
the lines of the American Iron and Steel Institute, but of course we shall 
have to ascertain the wishes of the foreign manufacturers in this regard. 
It is not probable that we can do more at this meeting than to obtain opin- 
ions and appoint a committee to confer and report at some future time. 

Reduction of Wire Prices.—The American Steel & Wire Co. 
has made a formal reduction of $2 per ton on wire products, 
including wire, wire nails and painted and galvanized barb- 
wire, effect’ ve June 21. 

The reduction is said to be merely technical, as deliveries for the last few 
months have been made on the basis of $2 a ton below official quotations. 
Prices are now back to the level of last January. The readjustment brings 
prices of wire products more in line with the revised prices of bar products. 

The “Iron Age” this week notes that ‘‘an improvement in demand is 
unusual in June, and hence this year’s developments are highly gratifying. 
The volume of business is increasing, being larger in nearly every branch 
of the iron trade, including pig iron. The bookings of the United States 
Steel Corporation are steadily increasing, and this week its steel plants are 


operating to fully 66% of their ingot gm fe against 63 44% last week, be- 
ing the best showing made for 2 months.—V. 92, p. 1641, 1570. 


_ United Wireless Telegraph Co.—Officers Convicted.—A 
jury before Judge Martin in the U.S. Circuit Court on May 29, 
after a trial lasting over 4 weeks, found five officers of the 
company guilty of conspiracy and of misuse of the mails to 
defraud investors in the company’s stock. An appeal has 
been taken. 


The men found guilty, including President Christopher C. Wilson, Treas- 
urer Wm. A. Diboll, Francis X. Butler, legal adviser, Wm. W. Tompkins 
head of the N. Y. stock-selling agency, and Geo. W. Parker, Western fiscal 
agent, were sentenced to imprisonment for terms of 1, 2 and 3 years each. 

uel S. Bogart, who pleaded guilty about two weeks ago, was fined 
$2,500, he not having been actively identified with the stock-selling. See 
also items on ‘‘Banks, Bankers, &c.,’’1:V.92, p. 1477. 


Receivership.—Associate Justice Bird of the Maine Supreme 
Court on June 12, on application of George Ross Eshleman 
of Lancaster, the holder of 80 shares of pref. and 620 shares 
of common stock, appointed John Howard Hill of Portland, 
Me., Frederick I. J. Hanson of Philadelphia (3d V.-P.) and 
Seth M. Milliken receivers. 

Justice Cohalan in the State Supreme Court in this city 
on June 19, on application of Samuel P. Williams and other 
stockholders, appointed Sidney Harris and Robert E. Dow- 
ling, President of the City Investing Co., receivers of the 
property in this State. 


Judge Holt in the U. S. Circuit Court on June 16 denied the application 
of Haskins & Sells, Howard S. Gans and the Corporation Trust Co., together 
holding claims aggregating $2,237, which was made on June 14 for the 
appointment of receivers. Judge Holt says that the application having 
been first made to the Supreme Court, the latter obtained jurisdiction. 

Vice-Chancellor Howell at Newark, N. J., on June 16, on the application 
of the last-named stockholders, appointed Randolph Perkins of Jersey City 
as receiver, and receivers have also been appointed of the properties in 
various other States. 

The allegations of the bill of complaint in the Federal suit, which are ad- 
mitted in the company’s answer, are that the assets of the company, at a 
fair valuation, are more than enough to cover its indebtedness; but that 
if there was a forced sale they would bring only a nominal amount. The 
company owes about $65,000, all of which, with the exception of $18,500 in 
the form of mortgages, is overdue. There is only $100 cash on hand. 

The assets, in addition to patents and patent rights and an annual income 
of about $25,000 derived from wireless apparatus installed on ships, are 
estimated to be worth at least $1,010,500, including factory equipment, 
materials at Jersey City valued at $65,000, and at Seattle, Wash., $15;000; 
real estate in Jersey City, $8,000; real estate in Seattle, $22,000; 61 land 
stations valued at $3,000 each; 410 steamship stations, with apparatus, 
contracts and leases, valued at $1,250 each, or a total of $512,500, and 
office furniture, &c., worth $5,000.—V. 92, p. 1378. 


Washington (D. C.) Gas Light Co.—See Georgetown (D. 
C.) Gas Light Co. above.—V. 92, p. 398, 194. 

Wichita (Kan.) Water Co.—See ‘‘Wichita, Kan.,” in 
“State and City’’ department.—V. 92, p. 1641. 











#"—For July investment of banks, institutions and private 
investors, J. 8. & W.S. Kuhn, Inc., of Pittsburgh, Pa., are 
to-day advertising an offering of $750,000 United Coal Co. 
6% bond-secured coupon notes. This is part of an author- 
ized issue of $1,500,000, of which $750,000 have already been 
sold. The features of this investment are described in our 
“General Investment News’ department on another page. 
Price on application at the firm’s home office in Pittsburgh, 
or branch offices in Chicago, Philadelphia, New York and 
Boston. 


—Plympton, Gardiner & Co., bankers, are offering for 
investment on another page $1,000,000 (new issue) of the 
U.S. Govt. Panama Canal 3% gold loan of 1911, due 1951. 
These bonds are tax-exempt throughout the United States, 
and available for deposit with the Treasury Department as 
security for Government deposits, including funds of postal 
savings banks. 


—We have received a copy of the 1911 edition of the 
‘Histo ( of Indianapolis Securities and Manual of Statis- 
tics,’ published by the Meyer-Kiser Bank, 137 East Wash- 
ington St., Indianapolis, Ind. The booklet is replete with 
financial information regarding securities local to the Indian- 
apolis market. 

—Clark, Dodge & Co. are offering Public Service Corpora- 


tion of New Jersey general mortgage 5% sinking fund bonds. 
see advertisement on another page. 
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The Commercial TZimes. 


COMMERCIAL EPITOME. 


Friday Night, June 23 1911. 

With good crop prospects, easy rates for money and indica- 
tions of a favoeuthe showing in our foreign trade balance for 
the fiscal year ending June 30, the outlook for general trade 
is slowly improving. The bank clearings are one evidence 
of this. The improvement in the copper trade is another. 
Still another are rather more cheerful developments in the 
iron and steel market. Yet conservatism is still manifest 
everwhere. 

LARD has been rather quiet but in the main steady; 
prime Western here 8.50c., City 7/c., refined for the Conti- 
nent 8.65c., South America 9.65c., Brazil in kegs 10.65c. 
Futures have been only moderately active at best and most 
of the time the fluctuations have kept within a contracted 
compass for lack of anything stirring in the news. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery.-....--.-- 8.20 . 8.20 8. 5 8.35 8.32 8.30 
September delivery... 8.35 8.35 8.40 8.35 8.53 8.53 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery.....---- 8.15 8.12% 8.20 8.32% 8.25 8.20 
September delivery__.. 8.27% 8.27% 8.35 8.47% 8.40 8.32% 


PORK has remained quiet; mess here $17@$17 50, clear 
$15 75@$17 and family $18 50@$19 50. Cut meats have 
been firm, but the demand has been comparatively small. 
Pickled hams 14@14%c., pickled bellies, clear, 12@13c. 
and pickled ribs 11@12c. Beef quiet and steady; mess 
$12 50@$13, packet $13@$13 50, family $13 50@$14 and 
extra India mess $20@$20 50. Tallow 53%c. for City. 
Stearines declined to 74%4@8c. for oleo, while still quoted at 
10@10\%c. for New York lard. Butter firm, with a fair 
demand; creamery extras 23c., firsts 21@22c. Cheese 
firmer, with the trade taking the receipts; State, whole milk, 
colored, fancy, 1144@1l2c. Eggs, Western firsts, 144%@l15c. 

OIL.—Domestic linseed in better jobbing demand at 
easy prices. City, raw, American seed, 90@9lc.; boiled, 
91@92c.; Calcutta, raw, $1. Cottonseed dull; winter 6.50@ 
7.25¢c., summer white 6.50@/7c.; crude nominal. Cocoanut 
higher at home and abroad; Cochin 84@9c., Ceylon 84@ 
834c. Corn steady but quiet at 5.90@5.95c. Olive quiet 
at 88@90c. Lard quiet. Prime 73@85c., No. 1 extra 
63@70c. Cod firm at 57@58c. for Newfoundland and 54@ 
56c. for domestic. 

COFFEE has been very quiet, with No. 7 Rio 12%@ 
1234c.; No. 4 Santos 13\44c. Futures have as a rule shown 
little life. In other words, the trading has been small and 
the fluctuations correspondingly contracted, though within 
a day or two there has been some increase in transactions 
in the distant months. Primary markets have latterly 
‘been firmer, with reports of large sales in Brazil. 

Closing prices were as follows: 


Oe i koe 10.84@10.86!|September 10.78 @10.79!| December 10.58@10.59 
RE 10.87 @ 10.88 | October __._10.63@10.65)| April __—-- 10.59 @ 10.60 
August .._.10.86@10.88| November 10.60@10.62/May_____- 10.59 @ 10.60 


SUGAR.—Raw firm but quiet; the Cuban crop is estimated 
at 1,500,000 tons; European quotations are far above the 
Cuban parity. London has been steady. Centrifugal, 96- 
degrees test, 3.95c.; muscovado, 89-degrees test, 3.45c.; mo- 
lasses, 89-degrees test, 3.20c. Refined, granulated, 5c. 
Teas in fair demand and steady. Spices quiet. 

PETROLEUM, though quiet for the home trade, meets 
with a steady export demand. Refined, bbls., 7.25c.; bulk 
3.75c. and cases 8.75c. Gasoline in 100-gallon drums 18%4c.; 
drums $8 50 extra. Naphtha, 73to96 degrees, in 100-gallon 
drums, 1634c.; drums $8 50 extra. Spirits of turpentine 
56c. Rosin $6 50 for strained, common to good. Hops, 
though quiet, are firm; the crop is making good progress in 
this country. 

TOBACCO .—Conditions in the tobacco trade have shown 
little change. Manufacturers of cigars have continued to 
make only such purchases as are necessary from time totime 
to satisfy immediate needs. Desirable binder continues in 
light supply. Sumatra tobacco has moved but slowly; the 
high prices asked check business. Cuban tobacco has been 
dull. Many packers, however, are rather more optimistic 
as regards the business outlook for the autumn. There has 
been talk at Washington of raising the internal revenue duty 
on manufactured tobacco. 

COPPER has advanced, with a better demand and a more 
cheerful feeling as to the statistical position; consumption 
is reported to be increasing. Lake 1234@12%c., electro- 
lytic nominally 12%4c., standard 12\4%c. Tin has declined 
at home and abroad; the London market is under manipula- 
tion, it is believed, in order to sell “corner” holdings. Spot 
here nominally 44c., June 43 %c., July 424%c. Spelter 5%c., 
being advanced by the syndicate. Lead firmerat4%c. Pig 
iron in better demand; No. 1 Northern $15@$15 50; No. 2 
Southern $14 75@$15 25. The steel trade has improved ma- 
terially; railroad work is increasing; independent rail mills are 
operating, it is believed, to 65 to 70% of their capacity. The 
price of all steel wire products, including nails, has within 
a few days been cut at the rate of $2 a ton to conform in a 
measure to recent cuts in other steel products. Prices on 
wire products are back to the level of last January. Some 
increase in demand for steel, which is unusual in June, en- 
courages the hope that the tide has turned. +--+ ++: - 








COTTON. 


Friday Night, June 23 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
6,871 bales, against 12,573 bales last week and 18,271 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,349,725 bales, against 7,083,812 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,265,913 bales. 



































Receipts at— Sat, Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____. 71 159} 1,223 61 111 545; 2,170 
Port Arthur. __- awne Rice ail Ee eatin ents a 7 “anual econ ts 
Texas City, &c_- acai aun Rapier pith pa sua tial ain ai Shain 
New Orleans- __- 181 353 405 475 151 53; 1,618 
Gulfport ....... wide wien cave atianal eauk omer = 
MG .nnamece dime ste 12 43 a takai sidan 
Pensacola _...--. oent alia vided ducal tabuwlé whee oobd 
Jacksonville -~.-.- 140 MMS: etic. . ee owen a 140 
Savannah ___-.-_- 104 169 373 98 173 103; 1,020 
Brunswick ___-_- stee pee’ eee Fh saat 102 102 
Charleston .._--. 6 1 iit By tae Ss aia 4 11 
Georgetown ---- séan edie oil wished se ie n> ii nepal 
Wilmington __-~- 148 102 155 165 153 148 871 
NGRRis bik «od 30 100 158 16 2 34 340 
N’port News, &c. ch cies wihee Ai ietel alah mnie naan gies 
New York. ...-- some ag i Pipeta, = so ee eet o ahi wie 
I ae chia dete hina 1 79 29 70 179 
Baltimore __---- a biden besos ee em hiked 362 362 
Philadelphia - - - - oeee ned pier Pe i a ell us nani 
Totals this week. 680 896: 2,358 894 622; 1,421' 6,871 





The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





























1910-11. | 1909-10. Stock. 
Receipts to | 
June 23. This |Since Sep, This \Since Sep 
Week.| 11910. | Week.| 11909. | 1911. | 1910 

Galveston... .-.-.- 2,170 2,734,124 4,240 2,459,955 14,946 33,283 
Port Arthur ----_- cone, BENGE Ee| soscl| SEES «coenel sancue 
Texas City, &c_-. ----| 360,083) = i * et eee Ree ee 
New Orleans__-.-| 1,618)1,561,301 8,198 1,267,290 69,065 72,555 
TE, ao nema 5 Sitar nl  waumeal * «aii 
MiGHe éansccuicus 58} 249,580 550; 242,188 1,185 4,796 
Pensacola_-_------ eeest See dere| GOO) eeeeeel - damonel  Hecnte 
Jacksonville, &c- 140 25,358 sii i 39,365, ee Repent > 
Savannah ___-_--- 1,020/1,409,897, 3,2901,322,421| 11,688 23,978 
Brunswick -_-_---- 102) 222,736, -...| 229,426 739 3,980 
Charleston __..-- 11) 285,037. 649; 209,062) 7,308 3,502 
Georgetown —-_-- suse ; i 2S eee ee ~6©6 Sd anteal .  Vactex 
Wilmington --_-- 871| 409,988 208, 312,130) 1,025 8,229 
Ds cakenkne 340 558,054! 1,575; 503,750) 9,515 8,744 
N’port News, &c- ae 3,924. 348 18,789) once “alkene 
New York....-.- saints 13,987 2,303 25,095 118,823) 132,661 
DORE ban cacnesa 179 38,089, 202 13,817, 8,109 4,303 
Baltimore. _-_- .-- 362) 111,934, 398 77,364) 2,133 4,840 
Philadelphia --.-- ohied oo 1,796 3,310 1,038 

TOs océndewk 6,871'8,349,725 22,361 7,083,912) 247,846! 301,909 





In order that comparison may be made with other years, 
give below the totals at leading ports for six seasons: 
































Receipts at— 1911. 1910. 1909. 1908. 1907. 1906 

Galveston __- 2,170 4,240 9,733 14,379 9,399 10,998 
Be ee oS aide RRR RES RRs WE ta ah 59 
New Otleans- 1,618 8,198 8,866 10,712 5,106 10,522 
es as ce 58 550 1,384 1,220 158 934 
Savannah ___ 1,020 3,290 3,161 5,890 3,034 4,662 
Brunswick _. PAS RE? a ee 15 
Charleston, &c 11 649 324 551 58 192 
Wilmington - 871 208 126 3,099 25 1,175 
Norfolk .__-- 340 1,575 925 4,811 1,491 1,711 
i ee Ecce me tent 348 RRR i 487 10 
All others. - _- 681 3,303 1,004 2,693 1,292 359 
Total this wk- 6,871 22,361 34,420 43,355 21,050 30,637 
Since Sept. 1.'8,349,725' 7,083,812'9,675,030'8,056,118'9,598 ,585'7 ,575,328 





The exports for the week ending this evening reach a total 
of 20,366 bales, of which 1,334 were to Great Britain, 
Sarit to France and 19,032 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





eee 



























































Week ending June 23 1911. | rent Sept. 1 1910 to Jume 23 1911. 
Exported to— Exported to— 
Exports 
from— Great | | Conti- | Great | | Conti- 
Britain. Fr’nce,| nent. | Total. | Britain. France . nent. Total. 
Galveston ....| _...- _...| .----|  .----| 952,033 300,933 1,067,794 2,320,760 
Port Arthur_..| _.._- EEE TEES Bigs 2 | 44,898 54,969 107,076 206,943 
Texas City, &c.!) _.__- RE Bah KO | 212,816 56,933) 33,424. 303,173 
New Orleans..| __-_- __.-| 6,791} 6,791 863,982 143,173) 433,089 1,440,244 
TS eee eae Sree _...| 1,862) 1,862 68,699 42,754 73,260 184,713 
Pensacola __.-| _-.-- sel ‘aiastau oneal | 55,080 30,595, 37,103| 122,778 
Ee EE BRAS apie b> 6,271 19,338 8,602) 34,211 
Savannah _...| _..-- ___-| 3,350 3,350 320,667114,600 459.571) 894.838 
Brunswick....| _.--- oneal eae: cea | 960 tee ee 78,325 182,458 
Charleston...-| _-.--- RR BS Be re | 18,832) 9,900, 97,351) 126,083 
Wilmington__.| _.--- Sad seal tales | 137,871) 32,015 213,226 383,112 
“eS Bae ee Lee TNS: me 0 ores 4,843, 15,644 
Newport News -.--- oced avatel’ dane , : hehe Aeeta | eee] cansee 
New York....' 818] -..-| 4,746) 5,564 292.987 92,021) 287,140 672,148 
DE nevaen | AE Snwai 12 134 100,858) _-.-- | 8,572) 109,430 
Baltimore _...' 394) -.--| 2,071] 2,465 22,362; 8,270 73,642) 104,274 
Philadelphia --| ee adil Sudeul cane | 46.002) ..... 15,804 65,796 
Portiand, Me...’  .-.. ni ee: ‘eiiee ae: Sous RE ieee ee a 669 
San Francisco_| _-.-.. RE INE: NCS Nee ti Sealine 84,155 84,155 
RS cen Ns ial i 200 aoa Ee 44,553) 44,553 
Tacoma .._-.-- Epes OE eS NR Ee ae ee 11,843 11,843 
Portland, Ore. .-.... PO TRA SR Ser lena 500, 500 
RR tn Sg ta TR eGR Gar SEE SN ES Se SIM SEN Se GN ot 
Re see eee Veen SU! eee | 2,627 
TA - 000 1,334] -..-| 19,032) 20,3663,265,578 905,501 3,139,873 7,310,952 
Total 1909-10. 29,493! -____| 27,016 56,509 2,292,387 879,945 2,642,5505,814,882 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


NewYork. 
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| On Shipboard, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
Great a, ; aie a Came. Leaving | New York the past week have been as follows: 
June 23 at— Britain.| France| many. |Foreign| wise. | Total. | Stock. i} ©] @| S| S| ales | S| i} 3! oq) si 
New Orleans../ 2,769] 392) 3,088] 7,934| 284) 14,467; 54,598 a8 ome * “ 
Galveston ___ cued wba: ee 102 414) 7,053 7,89 2 - om - am am an am _ — 
Savannah -__- TERE Eee Sey Sy See: Beet © @| ©| e| eo] Se] S| S| O| S] S| | @| 
Saeed SS 88S 8 
were yee ee a wv —~ * N De) or) Oe) Or) De) 
New York----| 700] ~400| 1,200] “900) °"°°°) 3/200, 115/628 AS 
Other ports--_|  250| _...| ‘200} --.-| <=2-=| ‘450| 14,866 Is RR SB SR FS 18 HE 4G 1! SR II OSS 
Total 1911 3,719 792| 11,146) 8,936] 6,698] 31,291) 216,555 an A eS Ae ae Rel Lele we ae the 
Total 1910_-| 9.986] 1,834) 12,165] 11,776] 8,740| 44,501! 257,408 | 3 ©| el e] e| @| eo} e| e] ol @] el @ 
Total 1909--' 18,725! 15,493' 9,692! 17,314! 10,026! 71,250 314,288 | &S 3 8h @3 8&8 S38 88 Ss sa S$ el 
Set ae so se wa me we || we 1) se 
Speculation in cotton for future delivery has been fairly} -. iS 26 22 S& 22 ss Se ta it Si tl ee 
active at irregular prices, declining sharply at times, owing | $8 M MM Ms GO 30d eed MED Hd09 ° e369 
to beneficial rains in Texas and elsewhere in the Southwest, es ®| © L @] ©| @| ©] oe] oe] S| S| Oo] @e| 
as well as east of the Mississippi. Advices from Texas col- zs 6 om So am Se SS 8S SS == pa 
lected by the ‘‘Galveston News” indicate that the crop is in “SS SN OR SB M2 MM Me || V2 || AR 
better condition than at this time last year. Very littledam-| .- x 98 @2 sone [8 “+ 38 || 8s || Iz 
* vt Ne ~ Nat Ae ON N 
age has been done by boll weevil. The hot, dry weather} §$- eee wae @a ‘an € @6 “6 ean a 
which prevailed for a considerable period seems to have been| &% @| @] @] @] @] @] @] e| @ | @] @ | @] 
very destructive to them. There has been, moreover, per- 35 Qoot en ye ay a ee ac of os 
sistent and heavy liquidation in the July option, not only here | &> Is vt ve on.-ae 3 6a aa | on | i 
but in New Orleans, which has had the effect of causing a rs SS SS SSSI 7 2 ) == 
very sharp decline in the price. It is to this circumstance,|  _ 2 ee RE 28 88 IN aN RN o2 bk: 
too, that some of the depression in new-crop months must be] §& a oe ae se et ot et te me me 
ascribed, though the timely rains east and west of the Mis-| §§ @| eo! oe] ef ef e] ef ef @| e] el e! 
sissippi have naturally been a large factor in the decline.| 8&5 ~ 8&2 22 Be AN N AN AN 169 °3 6 
There is a growing impression that the outlook for the crop iS Se- oe oe oe in ae ee |) SS -it Se 
is in the main mu _h better than speculators for a rise would : - &: -& . +e Tete Se Rik wii - 
have the general public and others believe. Not only isthe | 8s VY YH TH HO AS 8 He De e369 co 
acreage the largest on record, but it may be doubted if culti- = ©| e| ©] Ee] © | el ©! @| e| e] e| @e| 
vation has in recent years been as thorough as it is this year] S§ = on. oe woe os oe ee ee Pe 
under the spur of the existing high prices. One hears from IX IM FX SH 88 [8 2s SF |] Be || 18 
Texas, for example, more frequently than at any time in the je eb 6g $2 52 (@ Se ssl) as Tl ls 
past, of the very widespread application of scientific farming | 3, 7. ae de oe ae oe oe oe ie : 
methods, with beneficial results; the abnormally large| 3% @| @] @| @) @) @| eT 3) | ey) @) 
urchases of imp oved implements; the introduction of | $3§ . Se oe oe ee en oh ak”. ae ®| o 
eavier work animals on the farms, and the unusually} &° 3 aa ao oe a 1s a oe r oes ! is 
heavy purchases of fertilizers, not heretofore used much eee ties eae ASI] Ie 
in Texas. In that State the farms are unusually clean and SS SS |/hS 8 | ga ge ga ge ga | ef ga ga 
remarkably free, we are told, of pests, so that the spell | S8|sseee|s88es/55)55| 38 So2s6. 85/86 
of dry, hot weather was far from being an unmixed S RO SEO SMORt SEO eRO CEO FO BO REOERO BO 
evil, especially as some portions of the Southwest really » 2 ee SS Os ee ee ee 
needed dry, warm conditions for a time. ‘To-day prices 


moved within a narrow range. ‘The South sold to some ex- 
tent on further good rains in many sections of the belt. 
Reports from the Atlantic States have been very favorable 
of late. On the other hand, temperatures of 105 to 110 
in Texas, 107 in Okolaoma and 100 to 103 in other 
States have been the source of many complaints. It 
is asserted, too, in some quarters that the subsoil moisture in 
Texas is deficient. The fact is recalled that June conditions 
are usually followed by deterioration, which in some sections 
has been marked. Spot cotton is in rather better demand. 
The statistical position on the surface, at least, seems to 
many strong. There has been a good demand from spinners 
and trade interests on the basis of about 13c. for October and 
December. Spot cotton has declined to 15.10c. for middling 
uplands. 
The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
rt sdenandacee c_1.50 on 
Strict mid. fair._...1.30 on 
Middling fair__..-- 1.10 on 
Strict good mid___.0.66 on 


Good middling....0.44 on 
Strict middling. _..0.22 on 


Middling .2....- c. Basis 
Strict low. mid..-..0.25 off 
Low middling... _-.- 0.75 off 
Strict good ord_...1.20 ofi 
Good ordinary --.-.- 2.00 off 
Strict g’d mid. tgd_0.35 on 


Good mid. tinged._.c Even 
Strict mid. tinged__0.15 off 
Middling tinged.._0.25 off 
Strict low. Mid.ting_0.75 off 
Low mid. tinged___1.75 off 
Middling stained_-__1.00 off 








The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 17 to June 23— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_____._----- 15.50 15.80 15.40 15.30 15.20 15.10 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
June 23 for each of the past 32 years have been as follows: 


aa 15.10|1903_c____~- 12 .90/1895-_c____~- Po}: )_ - == 10.88 
* ee 15.05{1902______- Pe ee £ Go) aes 19 
lek os grins to xe Ki: >) eo . it) =a Ss it) oe 10.38 
SR af 3) £ jt. | =p 7.44|1884______-_ 11.25 
aaa 12.85/1899______~- Re it: | See: FD = 10.50 
Se 10.90/|1898_______ 6.38)}1890______- 12.00/1882.__.._. 12.31 
ae 9.30/1897______- Te Lens oe wd SF 0) == 11.06 
SE dn ets « 10.95/1896_______ oS LS anew wn 10.381/1880______~- 11.94 








MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 












































Futures SALES. 
Spot Market Market | 
Closed, Closed. | Spot. |Contr’ct| Total. 
Saturday. -_-/Quiet, 10 pts. dec_-_| Barely steady -__! 55 eel 55 
Monday---.-/Quiet, 20 pts. dec_-_|Steady--_-._..-- Di - i nanan ta ead ‘late: 
Tuesday ._-|/Quiet, 10 pts. adv__|Steady~-------- \ , . aceeli ssidahilia oS 
Wednesday -|Quiet, 10 pts. dec__| Barely steady - -' ms es me is 
Thursday _-/Quiet, 10 pts. dec_-} Barely steady - _! 227 ek ie 227 
Friday --.-- Quiet, 10 pts. dec. _|Steady ---- .-- | 124) _.--| 124 
iteb sk es ee ek ke. Co uaieiss « MOO) cocina 408 








THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
































June 23— 1911. 1910. 1909. 1908. 
Stock at Liverpool._..___- bales. 748,000 527,000 1,114,000 606,000 
De G0 SE ciaececeencuwue 10,000 12,000 7,000 9,000 
Stock at Manchester .___._..-.-.- 83 ,000 48 ,000 82,000 70,000 

Total Great Britain stock----- 841,000 587,000 1,203,000 685,000 
Stock at FaOMiDUre....«...<...<- 12,000 11,000 10,000 21,000 
ee 131,000 186,000 345,000 367,000 
aw 182,000 182,000 261,000 169,00 
~eOGn GS Beeremriee. .£....c<a<+<s 2,000 3,000 4,000 5,000 
Stock at Barcelona ____... _---- 20,000 11,000 29,000 42,000 
Sees ee nn, ok. . wnenesuouse 13,000 22,000 36,000 41,000 
ee Ne i em nwae 8,000 8,000 6,000 28,000 

Total Continental stocks- ----- 368,000 423,000 691,000 673,000 

Total European stocks-_---.--- 1,209,000 1,010,000 1,894,000 1,358,000 
India cotton afloat for Europe... 183,000 148,000 67,000 82,000 
Amer. cotton afloat for Europe.. 98,5383 154,711 202,212 165,092 
Egypt, Brazil, &c.,afit.for Europe. 37,000 10,000 27,000 22,000 
Stock in Alexandria, Egypt----- 105,000 82,000 125,000 192,000 
Stock in Bombay, India_____--- 78,000 699,000 414,000 £510,000 
BOG 50.1). wc DOE on ccencsees 247,846 301,909 385,538 260,919 
Stock in U.S. interior towns__._. 144,718 182,841 193,829 183,282 
U.&. ezports to-Gay...........- 2,160 80 18,461 13,409 

Total visible supply_____---- _2,605,257 2,588,541 3,327,040 2,723,702 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock._.....-~- _._bales. 610,000 437,000 1,016,000 487,000 
Manchester stock...........-.-.- 65,000 38,000 ,000 60,000 
Continental etook.............-. 326,000 367,000 633,000 575,000 
American afloat for Europe-_- - -- 98 533 154,711 202,212 165,092 
rg ke ee 247 ,846 301,909 385,538 260,919 
1). B. Seeereee . StOONs...... -ssee 144,718 182,841 193,829 183,282 
U. &. @zperts tO-Ga?..........¢6 2,160 80 18,461 13,409 

,. f° .. Se ee ee. 1,494,257 1,481,541 2,513,040 1,744.702 

East Indian, Brazil, &¢.— 

Sc nkddcmecene 138 ,000 90,000 98,000 119,000 
ed aoa, said ine mel @ ood 10,000 12,000 7,000 ,00 

Manonester stock.............-.- 18,000 10,000 18,000 10,000 
Continental stock..........-..-.- 42,000 56,000 58,000 98,000 
India afloat for Europe_-_--_-_---- 183,000 148,000 67,000 82,000 
Egypt, Brazil, &c., afloat__-_---- 37 ,000 10,000 27,000 22,000 
Stock in Alexandria, Egypt----- 105,000 82,000 125,000 129,000 
Stock in Bombay, India____._-_- 578,000 699,000 414,000 510,000 

Total East India, &c____.._-- 1,111,000 1,107,000 814,000 979,000 

i al at te 1,494,257 1,481,541 2,513,040 1,744,702 

Total visible supply--_.-.-.---- 2,605,257 2,588,541 3,327,040 2,723,702 
Middling Upland, Liverpool ----- 8.21d. 8.05d. 6.06d. 6.55d 
Middling Upland, New York... 15.10c. 15.05c. 11.70c. 11.60c 
Egypt, Good Brown, Liverpool... 114d. 8 4d. 9 %d 8 4d. 
Peruvian, Rough Good, Liverpool 11.25d. lid. 8d. 9.51d. 
Broach, Fine, Liverpool. - ----- 11,16d. 7d. 11-16d. 5 544d. 
Tinnevelly, Good, Liverpool___. 7 9-16d. 7d. 59-16d. 5 5-16d 


Continental imports for the past week have been 57,000 
bales. 
The above figures for 1911 show a decrease from last week 
of 106,084 bales, a gain of 16,716 bales over 1910, a de- 
crease of 721,783 bales from 1909, and a loss of 118,445 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 


the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have de- 


creased during the week 9,547 bales and are to-night 38,123 
bales more than at the same time last year. The receipts 


at all the towns have been 2,185 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























——1910-—11 1909-10 
- June 23— Since Since 
Shipped— Week Sept. 1. Week Sept. 1 
RE ae . 3,520 510,611 5,600 415,685 
iE A EE ETT RE ER TI RSE 917 207,019 1,188 175,901 
EEE ae so se 25,957 ae 20,315 
a I aes 979 130,365 2,422 114,421 
I ee 377 79,046 172 46,179 
Via Virginia points____________~- 684 174,604 578 132,920 
Via other routes, &c___________~ 763 168,831 897 151,510 
Total gross overland_________- 7,240 1,296,433 10,857 1,056,931 
Deduct shipments— 
Overland to N. Y., Boston, &c_-_- 541 164,375 2,903 118,072 
Between interior towns________- 329 60,953 975 60,962 
Inland, &c., from South______-_- 1,005 51,715 1,009 62,365 
Total to be deducted________- 1,875 277,043 4,887 241,402 
Leaving total net overland *______ 5,365 1,019,390 5,970 815,529 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 5,365 bales, against 5,970 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 203,861 bales. 























———1910-—-11 1909-—10———_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 23____ 6,871 8,349,725 22,361 7,083,812 
Net overland to June 23_______- 5,365 1,019,390 5,970 815,529 
Southern consumption to June 23_ 48,000 2,003,000 40,000 2,093,000 
, 4 TR eGR aaa 60,236 11,372,115 68,331 9,992,341 
Interior stocks in excess- ------- * 9,547 93,940 *14,267 99,678 
Came into sight during week... 50,689 -—______- S| ee Oe 
Total in sight Jume 23...... -.... 11,466,055 _...--- 10,092,019 
North. spinners’ takings to June23 11,525 2,069,778 12,004 2,056,582 
* Decrease during week. 
Movement into sight in previous years: 
W eek— Bales. | Since Sept. 1— Bales. 
1909—June 25____........-.. 75,427 |1908-09—June 25... ___ 13,156,326 
1908—June 27_____-_ 5 Se asin woe 66,129|1907-08—June 27______- 10,932,713 
Bee Sn OD. op wecoceoccecs 48 ,180|1906-07—June 28______.. 13,037,201 
1906—June 29____________-_- 70,285/1905-06—June 29______- 10,574,623 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing Quotations for Middling Cotton on— 
Week ending 
June 23. Sat’day., Monday., Tuesday.| Wed'day.;Thursd’y.. Friday. 
Galveston ----- 15% 15% 15% 15% 15% 15% 
New Orleans_..|15 5-16 (15 5-16 (15 15 15 15 
EE a wai bee 15% 15% 16 15 15 15 
Savannah --.-- 15% 15% 15% 15% 15% 15% 
Charleston. -- 15 % 15 %& 15 % 15.% 15 % 15% 
Wilmington. _._}_._- din ome od fe ong iseh iat se are aa 
NORRIE ckéans< 15% 15% 15% 15% 15% 15% 
Baltimore ___.. 15% 15 & 15% 15% 15% (15% 
Philadelphia ...|15.75 15.55 15.65 15.55 15.45 15.35 
Pee 15 % 15 % 15% 15% 15% \15 4 
Memphis __.-.-- 15 5-16 (15% 15 15 15 (15 
ey: BMD. ckccw 15% 15% 15% 15% 15% 15% 
Houston__..... 15% 15% 15% 15% 15 115 
Little Rock....'15 14% 14% 14% 14 & 14% 
NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed’ day, Thursd’y,| Friday, 
June 17.| June 19.| June 20.|\ June 21.' June 22.\ June 23. 
June— 
PERO wnnsnae — @ —|— @ —-|— @ —|— @ —|\— @ —|— — 
3 ee rRNS 14.74 —/14.67 —j14.94 —|14.92 —'14.90 —/14.87 — 
uly— 
Beeeme ..<... 14.85-.15|14.67-.78|14.81-.99/14.95-.06 14.93-.96'14.88-.94 
i Closing...... 14.85-.87/14.70-.71|14.98-.99)14.95-.97, 14.93-.94/14.88-.89 
ugust— 
reemee ....-.- 14.18-.38)13.99-.14)14.12-.22)14.05-.22 14.01-.10}14.06-.10 
CR aa ane 14,.24-.25}14.01-.04|14.20-.22|/14.06-.07 14.05-.07|14.10 — 
September— : 
Reeeee ...--. 13 .41-.53)13 .28-.38/13.36-.40)13.21-.32'13.17-.27/13.18-.20 
s owned pg eae 13 .44-.46/13.28-.30}13.39-.40 13.20-.21/13.17-.19 13.19-.20 
ctober— 
| ee 13.18-.28)}13.00-.14/13 .09-.16)13.93-.09 12.90-.02|12 92-.00 
I saa es os 13 .21-.22/)13.04-.05)13.13-.14/)12.93-.94)12.92-.93)12.95-.96 
N ovember— 
Range .-.---- — pa Gina a © —— 6 i. 9 — 
a, oa wi 13.20 —j13,03 —/13.12 —j/12.91 — 12.91-.93\12.93-.95 
December— 
Pee ok e oi 13.15-.26/}13 .00-.12/13.07-.16|12.93-.08 12.89-.00|12.90-.98 
Clogiag...... 13.20-.211|13.038-.04 13.12-.13)12.92-.93 12.91-.92\|12.93-.94 
January— 
Range .__--- 13.25-.27)13.07-.15 13.12-.17)12.98-.13 12.95-.06|12.$6-.03 
Ologtee.. =... 13 .26-.27\13 .08-.09, 13.17-.19|12.97-.99 12.96-.97|12.98-.00 
February— | 
EE 45 os ways — Oi @ mee | ni —_—— —i—- @ — 
Closing. --.- 13.30 —/j/13.18 — 13.22 —/13.02 — 13.01 —/13.03 — 
March— | 
ee 13 .39-.41(13.21-.27|13.29-.31/— 13.21 13.10-.13\}13.08-.12 
- Closing. ----_- 13 .36-.38/13.20-.21\13.29-.31 vahaclaae Wiaiios 13.C9-.11 
one— 
a ae Quiet. |Unchegd. | Steady. : Steady. Very st’y| Steady 
Options ____- Steady. ' Steadv.' Steady. Easv. Steady. Staedy. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that the 
weather has been quite favorable as a rule during the week 
over most of the South. Beneficial rains have fallen in 
almost all localities and the temperature has been satisfactory 
generally. The crop, on the whole, is doing very well. 

Galveston, Texas.—There has been rain on three days of the 
week, to the extent of one inch and forty-three hundredths. 
The thermometer has averaged 79, the highest being 88 and 
the lowest 70. 

Brenham, Texas.—There has been rain on two days the 
past week, the rainfall being one inch and fourteen hun- 
dredths. The thermometer has averaged 84, ranging from 
71 to 97. 

Cuero, Texas.—It has rained lightly on one day of the week, 
the precipitation being eighteen hundredths of an inch. The 
thermometer has ranged from 70 to 103, averaging 87. 

Dallas, Tezas.—We have had rain on two days the past 
week, the rainfall reaching twenty-five hundredths of an inch. 
Average thermometer 86, highest 104, lowest 68. 

Henrietta, Texas.—-It has rained on two days of the week, 
the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 85, the highest being 108 
and the lowest 61. 

Huntsville, Texas.—We have had rain on one day during 
the week, the precipitation being one inch and sixty-nine 
hundredths. he thermometer has averaged 83, ranging 
from 70 to 96. 

Kerrville, Texas.—It has rained on one day of the week, 
the precipitation being eight hundredths of an inch. The 
thermometer has ranged from 62 to 100, averaging 81. 

Lampasas, Texas.—We have had rain on two days of the 
past week, the rainfall reaching eight hundredths of an inch. 
Average thermometer 85, highest 104, lowest 65. 

Longview, Texas.—There has been rain on two days during 
the week, to the extent of forty-two hundredths of an inch. 
The thermometer has averaged 85, the highest being 100 
and the lowest 70. 

Luling, Texas.—We have had rain on one day during the 
week, the precipitation being eight hundredths of an inch. 
The thermometer has averaged 86, ranging from 71 to 100. 

Nacogdoches, Texas.—There has been rain on two days the 

ast week, the rainfall being twenty-six hundredths of an 
inch. The thermometer has ranged from 68 to 108, averag- 
ing 85. oir 

Palestine, Texas.—We have had rain on three days during 
the past week, the rainfall being forty-seven hundredths of an 
inch. Average thermometer 80, highest 92, lowest 68. 

Paris, Texas.—The week’s rainfall has been eighty-four 
hundredths of an inch on one day. The thermometer has 
averaged 85, the highest being 102 and lowest 67. ay 


San Antonio, Texas.—There has been rain on one day 


during the week, the rainfall reaching thirty hundredths of an 
inch. The thermometer has averaged 85, 
70 to 100. ‘% 
Weatherford, Texas.—There has been rain on one day the 
past week, the rainfall being five hundredths of an inch. The 
thermometer has ranged from 70 to 105, averaging 88. 
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Ardmore, Okla.—The week’s rainfall has been seventeen 
hundredths of an inch on two days. The thermometer has 
averaged 87, the highest being 106 and lowest 68. 

Marlow, Okla.—There has been rain on two days during 
the week, to the extent of forty-eight hundredths of an inch. 
The thermometer has averaged 88, ranging from 67 to 110. 

Oklahoma, Okla.—We have had rain on one day the past 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 63 to 106, averaging 85. 

Tulsa, Okla.—We have had rain on two days of the week, 
the precipitation being sixty-eight hundredths of an inch. 
Average thermometer 85, highest 106, lowest 65. 

Alexandria, La.—It has rained on two days during the 
week, the rainfall having reached one inch and seventy-six 
hundredths. The thermometer has averaged 83, the highest 
being 97 and the lowest 68. 

Amite, La.—There has been rain on three days during the 

ast week, the precipitation being three inches and five 
Siradredths. The thermometer has averaged 83, ranging 
from 68 to 98. 

New Orleans, La.—We have had rain on five days during 
the week, the rainfall reaching four inches and two hun- 
dredths. The thermometer has ranged from 71 to 96, 
averaging 83. 

Shreveport, La.—We have had rain on three days the past 
week, the rainfall reaching one inch and eight hundredths. 
Average thermometer 84, highest 99, lowest 70. 

Meridian, Miss.—We have had rain on three days of the 
week, the rainfall reaching one inch and nineteen hundredths. 
The thermometer has averaged 83, the highest being 98 
and the lowest 68. 

Vicksburg, Miss.—There has been rain on six days during 
the week, to the extent of seventy-one hundredths of an inch. 
The thermometer has averaged 80, ranging from 70 to 95. 

Yazoo City, Miss.—There has been rain on four days during 
the week, the rainfall reaching one inch and sixty-three 
hundredths. Thermometer has ranged from 70 to 99, 
averaging 85. 

Fort Smith, Ark.—We have had rain on three days the past 
week, the rainfall reaching twenty-two hundredths of an 
inch. Average thermometer 85, highest 102, lowest 68. 

Helena, Ark.—We have had rain on six days of the week, 
the rainfall reaching two inches and seventy-five hundredths. 
The thermometer has averaged 83, the highest being 99 
and the lowest 71. - 

Little Rock, Ark.—There has been rain on four days during 
the week, the rainfall reaching fifty-eight hundredths of an 
inch. The thermometer has averaged 81, ranging from 
67 to 96. 

Texarkana, Ark.—We have had rain on one day the past 
week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has ranged from 69 to 99, averaging 84. 

Chattanooga, Tenn.—We have had rain on five days of the 

ast week, the rainfall reaching one inch and forty-five 
undredths. Average thermometer 82, highest 96, lowest 68. 

Memphis, Tenn.—Moisture has been of great relief to 
crops, which were beginning to suffer. We have had rain on 
five daysofthe week, the rainfall reaching seventy-five hun- 
dredthsofaninch. Weathernowthreatening. The thermom- 
eter has averaged 81, the highest being 96and the lowest 69. 

Nashville, Tenn.—There has been rain on three days during 
the past week, the precipitation being ninety-one hundredths 
of an inch. The thermometer has averaged 83, ranging 
from 68 to 98. 

Mobile, Ala.—Good and beneficial rains throughout the 
interior. Crop reports are very favorable. It has rained 
on four days of the week, the rainfall reaching one inch and 
thirty-nine hundredths. The thermometer has ranged from 
70 to 92, averaging 80. 

Montgomery, Ala.—Timely rains. Crop reports are good. 
We have had rain on five days during the past week, the 
rainfall being fifty-five hundredths of an inch. Average 
thermometer 80, highest 100, lowest 68. 

Selma, Ala.—It has rained on six days during the week, 
the rainfall having reached forty-seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
100 and the lowest 71. 

Thomasville, Ala.—There has been rain on two days dur- 
ing the week, to the extent of one inch and ten hundredths. 
The thermometer has averaged 84, ranging from 65 to 104. 

Madison, Fla.—It has rained on one day of the week, the 
rainfall reaching seventy-two hundredths of an inch. The 
thermometer has ranged from 68 to 102, averaging 85. 

Tallahassee, Fla.—We have had rain on one day the past 
week, the rainfall reaching two inches and sixty hundredths. 
Average thermometer 83, highest 96, lowest 69. 

Atlanta, Ga.—We have had rain on five days of the week, 
the rainfall reaching eighty-seven hundredths of an inch. 
The thermometer has averaged 81, the highest being 96 and 
the lowest 66. 

Au_usta, Ga.—There has been rain on five days during the 
past week, the precipitation being three inches and ninety- 
one hundredths. The thermometer has averaged 81, rang- 
ing from 66 to 96. 

Savannah, Ga.—We have had rain on four days during the 
week, the rainfall reaching four inches and thirty-five hun- 
dredths. The thermometer has ranged from 65 to 99, aver- 
aging 80. 

Charleston, S. C.—It has rained on twodaysof the week, the 
rainfall reaching nine hundredths of an inch. The thermom- 
eter has averaged 83, the highest being 92 and the lowest 73. 


— — 


Greenville, S. C.—There has been rain on three days during 
the past week, the ag smereon being one inch and seventy- 
four hundredths. The thermometer has averaged 81, rang- 
— 67 to 95. 

lorence, S. C.—There has been rain on two days during 
the week, the rainfall reaching one inch and ninety-four hun- 
ony og Thermometer has ranged from 67 to 98, averag- 
ing 82. 

Spartanburg, S. C.—Rain has fallen on one day of the 
week, the rainfall reaching seventy-three hundredths of an 
inch. Rove thermometer 80, highest 96, lowest 64. 

Charlotie, N. C.—There has been rain on two days of the 
week, to the extent of fourteen hundredths of aninch. The 
thermometer has averaged 82, the highest being 96 and the 
lowest 68. ‘ 

_ Greensboro, N. C.—There has been rain on three days dur- 
ing the week, to the extent of one inch and twenty-six hun- 
dig The thermometer has averaged 75, ranging from 

o 92. 

Raleigh, N. C.—It has rained on two days of the week, the 
rainfall reaching forty-two hundredths of an inch. The 
thermometer has ranged from 64 to 92, averaging 78. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 
| | 




















Cotton Takings. | 1910-11. 1909-10. 
Week and Season. | - 
Week. Season. | Week. Season. 
Visible supply June 16_______. 7 | yt eee BAO eet Heaitane 
a 1,495,514 -......} 1,931,022 
American in sight to June 23___, 50,689)11,466,055 54,064 10,092,019 
Bombay receipts to June 22___| 40,000) 2,326,000 28,000; 3,074,000 
Other India ship’ts to June 22_ _' 16,100 371,300 18,000 431,000 
Alexandria receipts to June 21_ 600) 1,007,600 1,000 654,000 
Other supply to June 21 ena! 12,000 279,000 10,000 236,000 
fan 7 Seatiik cage dasiviee vk sav Bo a 2,830,730' 16,945,469 2,821,910/16,418,041 
educt— | | 
Visible supply June 23_______- 2,605,257) 2,605,257 2,588,541) 2,588,541 
Total takings to June 23_____- 225,473|14,340,212 233,369|13,829,500 
Of which American_____.__- 142 ,773'10,765,312 167,369)10,060,500 
_ Of which other ............ 82,700! 3,574,900 66,000! 3,769,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





















































1910-11. 1909-10. 1908-09. 
June 22. — — 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
SLEEPERS LE #10,000\2,326,000 28,000 3,074,000 23,000'2,037,000 
For the Week. | Since September 1. 
Exports ~~ 
from— Great | Conti- | Japan Great | Conti- Japan 
Britain., nent. '&China Total. | Britain. | nent. |\|& China.) Total. 
Bombay — | | | | 
1910-11*_|  ___-! 15,000 5,000 20,000, 56,000 851,000) 518,000/1,425,000 
1909-10--| 1,000, 7,000, 17,000 25,000, 93,000 917,000; 833,000)1,843,000 
i 1006-00... 9,000, <.... | 8,000 soe — 548,000} 616,000)1,187,000 
alcutta— 
SEG ccncal sane 1,000 1,000, 3,000 33,000; 19,000; 55,000 
1909-10..| _-.-- 3,000, ..... | 3,000 3,000 40,000; 46,000) 89,000 
1908-09. .| ...-- ie Bw 1,000, 5,000, 39,000) 31,000; 75,000 
Madras— | | | | 
ORE shoal ‘Geman 100, 100, 8,000, 18,000 300, 26,300 
1909-10..| _-..- 1,000, _-.--| 1,000, 4,000, 16,000} 1,000) 21,000 
1908-09..| _..-- 1,000, 1,000, 2,000, 4,000, 20,000; 1,000, 34,000 
All others— | | | 
1910-11__| 4,000 10,000 1,000, 15,000, 43,000, 234,000, 13,000, 290,000 
1909-10__| 3,000 11,000, _---- | 14,000, 27,000 286,000, (8,000 321,000 
1908-09.-} 1,000 10,000, 3,000, 14,000, 18,000, 252,000, 58,000, 328,000 
Total all— 
1910-11_-| 4,000 25,000} 7,100, 36,100, 110,0001,136,000| 550,300 1,796,300 
1909-10_-| 4,000 22,000} 17,000) 43,000; 127,000,1,259,000| 888,000 2,274,000 
1908-09--| 3,000 12,000) 12,000) 27,000! 50,000! 859,000! 715,000 1,624,000 














~ * This year’s figures e*timated. 















































ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
June 21. 1910-11. 1909-10. 1908-09. 
Receipts (cantars)— 
Re 4,500 2,500 2,500 
ne | 7.556.509 4,902,275 6,663,066 
This | Since This | Since This Since 
Exports (bales)— Week.|Sept. 1.'| Week.| Sept. 1.|| Week.| Sept. 1. 
Bg A 9 Se 1.2501208,813|| 1,750\149,037|| ____|184,487 
To Manchester _-_-_- ~~~ "|" 1214,497!| 1,500/119,807|| ____|203,071 
To Continent _______-_- 5,5001384.312|| ____|282,869)|| 1,750|334,255 
To America.._.-.------ 1,000/118,244 750| 59,767|| __._-| 84,011 
Total exports.____--- ~-7,7501925,8661, 4,000/611,480|| 1,750|805,824 














Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
MANCHESTER MARKET.—Our report received by cable 


to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. 


Productions is being cur- 


tailed moderately. We give the prices for to-day below 


and leave those for previous weeks of this and last year for 






































comparison. 
1911. 1910. 
8% lbs. Shirt- Cot'n 8% bs. Shtrt- ;Cot'n 
32s Cop ings, common | Mtd. 32s Con ings, common | Mtd. 
Twist. to finest. Upl’s Twist. to finest Uns 
d. d.is. d. s. d.| dd. id. d.is. d 8. d.| d, 
May 
5 |10 13-16 11%\6 1%@11 4 | 8.23)10 144¢@11 7-165 8 @10 4%! 7.95 
12 |10 ey 4 11%\6 1K@1l 4) 8.42)10% @ 11%'5 9 @10 6 8.12 
19 110 15-16@ 11%|6 14@11 4%! 8.40|10% @ 11%'5 8%@10 6 8.04 
26 |10% @11%\@ 14@11 4% 8.28)10K% @ 11%|5 8%@10 6 8.04 
J’ne 
2 ill @ 11%K%\6 14%@11 4%) 8.33)10% @ 11415 8 @10 5 7.94 
9 111 1-16@ 11%\6 14%@11 4% 8.31110 15-16@ 11%'15 8 &10 6 8.23 
16 i 1-160 11%4%\16 14@11 5 8.27\10% @ 11%'5 7 @10 6 8.09 
23 | @ 6 O%@l1l 4 8.21'109-16@115165 6%@10 5 8.05 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 20,366 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—June 16—Arabic, 260 260 
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quite as often improves. Very large operators, it is notice- 
able, have been good buyers, and commission houses have 
been encouraging their following to buy. One report was to 
the effect that Nebraska would raise only 40,000,000 bushels 
winter wheat, against 34,000,000 last year, the smallest crop 











To Manchester—June 15—Titian, 30 upland, 528 Sea Island_-_- 558 in ten years, all the others exceeding 40,000,000. The 
To Brem es ed laos Einectn, See’ 2,761..------ 2,761 | Northwestern markets have been strong, but as usual Chicago 
To Antwerp—June 16—Lapland, 100___......-..----.---.-- i100 | has been the hotbed of bull speculation. The world’s ship- 
eee ae Sy or RS mig are a same 19—San | ,,, |ments have fallen off noticeably, reaching only 10,960,000 
To Naples—June 16—Koenigen Luise, 75....June i9—San ' bushels, against 12,512,000 in the previous week. Europe’s 
PR pi ote ag EGE dS i ahaha 190 | visible supply has decreased sharply. Some bad crop reports 
To Venice—June 16—Martha Washington, 119-......-------.- 119 | have come from Germany and Hungary. On the other hand, 
NEW ORLEANS—To Bremen—June 21—Colonian, 6,000----__.- 6,000 many consider the reports of damage as grossly exaggerated, 
dlp pt eno namo ato may ~ yi leet 188 and not a little sarcasm has been heard at the expense of 

To Antwerp—June 21—Chaucer, 603___.__._---.----------- 603 | vr een he 7 p 
M OBLLE—To embere sane 50 ere 1,862. - «~~ ---------- 1,862 | what are popularly termed “crop killers.’’ It is argued that 
ae a aetene See Sa-nhinerta, 2,400. ots , i telat beast 2.400 the Northwest could lose 100,000,000 bushels and still raise 
ae Roe ee Me ERE EEE Ase rcsr eth asens: << ee 500 | a8 much as last year. Besides, of late the indications have 

Oo este—June 17— EE cine da ahi bide aftina eb odo a : . 5 . . . 
To Christiania—J une 21—Langistan, 200 Ces Oe ee ee RY hot ee ae 200 ‘pointed to cooler weather with Tralns. Good Trains are Te- 
To Gothenburg—June 21—Langistan, 100___...-..--...-_.-- 100 | ported in some parts of the Southwest. European markets 
Bee eT een ae nate. Chon? 35----June 20—Zee- | have plainly viewed the alarmist crop reports from the West 
BALE armouth—June 12—Prince Arthur, 12... -- 3647777777777 aie | with suspicion and have shown a degree of apathy which has 
ane 5. verpoo une ny Cn ee COCs coccecccn 4 | is i : : : 

Say tes tbat one aero ag SE OR preg alerts 2.071 | greatly disappointed speculators for the rise on this side of the 
SEATTLE—To Japan—June 19—Minnesota, 200_-_-.--------__- 200 | water. The comparative sluggishness of European markets 
Total 30.366 | W298 attributed partly, however, to favorable crop news from 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 2. June 9. June 16. June 23. 
Sales of the week~.-_-_-- bales. 25,000 9,000 26,000 15,000 
Of which speculators took... 1,000 1,000 1,000 300 
Of which exporters took____ 1,000 bes 2,000 400 
Sales, American. ___. .- scl hana 19,000 7,000 19,000 12 ,000 
caida on dds nati ge 1,000 4,000 7,000 4,000 
I a a i i 62,000 42,000 80,000 31,000 
Total sto :‘k—Estimated_____.- 789,000 795,000 750,000 748 ,00 
Of which American______-_- 64,000 664,000 615,000 610,000 
Total imports of the week____ 32,000 52,000 41,000 32 ,000 
f which American______-_- 22,000 37,000 20,000 5,00 
pc ff 219,000 107,000 102,000 73,000 
Of which American_______. 74,000 57,000 46,000 23,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























l 
Spot. Saturday. | Monday. Tuesday. Wednesday| Thursday. | Friday. 
Market, }| 
12:15 } Dull. | More Quiet. Easier. 
P.M. } | demand. 
| 
Mid.upl’ds., 8.27 | 8.17 at: os 
' 
I iti ,000 | 6,000 5,000 7,000 HOLI- HOLI- 
Spec. &exp 300° 500 200 300 DAY. DAY. 
Futures. | Quiet at Demoralizd) Steady at | Steady at 
Market (| 144@4 pts.10 212 pts. 1@2%% pts. 14%@3% 
opened jf advance. | decline. | decline. | pts. adv. 
| 
Market, }, Quietat | Quiet at Very ste’dy, Quiet at 
4 }1@1% pts. 12%@15 at2@9 pts. 4@6% pts. | 
P.M. )' advance. ' pts. dec. ' advance. | decline. 


ee 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 8 07 means 8 7-100d. 


Sat. | Thurs. | 





Mon. | Tues. 


























sane 17 Wed. | Fri. 
- - omen Qe —— + ae - Prt hae 
Jume 23. 123%; 12% 112%! 4 12%; 4 (12%: 4 |12%) 4 |12%] 4 
p.m.} p.m, }p-m. p.m. p.m./p.m.*p.m.| p.m. p.m.) p.m. p.m.)/p.m. 
ee ee Fe Is 07 |97 (971496 |01%:03%/97 | 
June-July ...-|7 9444|84%/79% 83 |88%90% 83% 
July-Aug. _.__|7 8914/79 %\74\% 78 '83 be 85 36/78 34 | 
Aug.-Sept ----|7 62453 (48 5114%4/56%/57% 5034: 
Sept.-Oct. ._._-|7 28 |17%14%14%)17 (|17%)12 
Oct.-Nov. ...-|7 134/034 00% 01 |03 038 97 | HOLI- | HO|LI- 
Nov.-Dec ----|7 08 (98 (95 95 |9736'97 (91 | DA\Y. | DAY. 
Dec.-Jan_. ___._'7 07 |97 (94 (94 '96%96 (90 | | | 
Jan.-Feb_ -...|7 07 |97 |94 '94 |9614:96 (90 | | 
Feb.-Mch ----|7 07%/98 (95 94 |97 '\96%90% | 
Mch.-Apr. _-_--| 7 08%'98 %'95% 95% 97%'97 ‘91% ' 








a 


BREADSTUFFS. 


Friday Night, June 23 1911. 

Flour has continued for the most part quiet, buyers as a 
rule still adhering tenaciously to the policy of purchasing 
from hand to mouth. It may be that when they can get a 
clearer idea of the size of the prospective wheat crop and of 
the ultimate drift of wheat prices, their attitude may change, 
but however this may be, for the time being at least, their 
buying is still dictated by the rigid conservatism with which 
everybody is familiar. Within a day or two the rise in wheat 
has been reflected in a somewhat firmer tone in the flour mar- 
ket, and some buyers, fearing a rise in flour, have increased 
their purchases somewhat. 

Wheat advanced sharply at the opening of the week, 
mainly owing to reports of damage to the crop in South Da- 
kota. It was asserted that the crop in that State has suffered 
serious injury, that it would not be much more than half 
that of last year, &c. Like accounts have also been received 
from Northwestern North Dakota. The yield in the 
James River Valley, it was loudly asserted, has been greatly 
reduced by high temperatures. Pastures in South Dakota 
are said to be brown, and that not only will the wheat 
crop in that State decrease sharply by reason of 
hot, dry weather, but that the condition of oats 
and barley crops is also bad from a lack of grain. Some 
elevator people assert that the crop of wheat in South Dakota 
will be the smallest since 1887. Some well-known crop 
statisticians have been sending out doleful reports. They 
often do at this stage of the season, and later on the outlook 


various European countries and also from Argentina. Timely 
rains in our own Northwest would, it is believed by many, 
still do wonders. But in the meantime the season of ‘‘crop 
‘scares’ has opened and a large short interest is believed to 
have been practically eliminated, whereby the “technical 
position” has been theoretically, at least, sensibly weakened. 
_Export business has been injured by the advance in prices. 
The transactions have kept within very narrow bounds. 
Wheat futures to-day moved downward under more favor- 
able crop and weather advices, both domestic and foreign, 
‘reports of good threshing returns and selling by leading 
‘interests. | 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


| Sat. Mon. Tues. Wed. Thurs. Fri. 

| ees 2 Oe. as chika eds 2 ene ke 94% 95% 97 95% 96% 96% 
July delivery in elevator_______-_- 94% 96 96% 987% 96% 95% 
September delivery in elevator__._._ 933% 95% 96% 96% 96% 96 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator________- 86% 88% $0 90% 90 89% 
September delivery in elevator_._._. 8614 88% 89% 90% 90% 89% 
December delivery in elevator -— -_-_ 89% 91 92% 92% 93% 92% 


Indian corn has advanced, partly in sympathy with wheat 


and partly owing to some adverse crop accounts from south- 
ern Kansas and the Southwest, generally owing to hot dry 
weather. The world’s shipments reached only 4,405,000 


bush., against 5,344,000 in the previous week. Yet cash 
corn has been more or less depressed, even when futures 
under the spur of speculation have advanced. Cash houses 
have been selling July, and that month has been at a notice- 
able discount. There has been some heavy selling of Sep- 
tember by prominent interests. On the other hand, the 
Southwest has been buying to some extent, though most 
people are averse to taking a decided stand on the bull side 
at this stage of the season. Very few seem seriously to be- 
lieve that any grave injury has been done to the crop by the 
period of hot, dry weather at the Southwest, especially as 
that section has latterly had more or less rain. Prices to-day 
declined under liquidation on reports of more favorable 
weather West. 

DAILY CLOSING PRICES OF NO 


. 2 MIXED CORN IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
a Ra a ge cat A h  lg pag nom. nom. nom. nom. nom. nom. 
July delivery in elevator --------- 615% 61% 63 62% 63% 62% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_._ .__--- 545 55% 56% 57% 57% 56% 
September delivery in elevator__._.. 55% 56% 58% 59% 59% 58% 
December delivery in elevator - — -- - 54% 55% 57% 58% 58% 57% 


Oats have advanced on bad weather reports about oats, 
hay and the pastures. Concerning oats, many gloomy re- 
ports have been received from South Dakota, Minnesota, 
Iowa and Illinois. Many are the more disposed to give 
credence to such advices from the fact that the last Govern- 
ment report was unfavorable. September has sold at the 
highest price of the season. Cash prices have risen and the 
speculative buying of futures has been heavy and aggressive. 
To-day prices were lower under realizing sales. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Sa a Sgn flag lil Map ap A 44% 44% 46 47% 48 48 
Spee Wns. Gite Ce ioe oe oe Se 45 45 46% 48 48% 48% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator._.-..-.--- 38 38% 40% 42% 42% «42 

September delivery in elevator_._... 39% 39% 41% 43% 43% 43 
December delivery in elevator - ~~ _- 40% 41% 438% 44% 454% 44% 


The following are closing quotations: 
FLOUR 














Winter, low grades._...$2 75@$3 25! Kansas straights, sack.$4 00@34 40 
W'n er patents__..... 4 50 4 70| Kansas clears, sacks... 3 35 3 70 
Winter straights _....- 4 00 4 25) City patents___..._.-.. 90 6 30 
Winter clears_._.._-.- 345@ 3$ 70| Rye flour____.._.--...- 495@ 5 50 
Spring patents... - 5 00@ 5 25) Graham flour_..__ ..--. 90@ 400 
Spri :¢ straights... 4 40 4 60' Corn meal kiln dried_. 2 85@ 300 
Spring clears_.__..._.- 390@ 4 25) 
GRAIN. 

Wheat, per bushel—f.o.b, Corn, per bushel— Cents 
FF  § Sea $1 06 “Se Tees FF 63 
N. Spring, No. 2......- - 1 04% Steamer ...--- elevator Nominal 
Red winter, No. 2_._..._. 96% o.3 _.....-elevator Nominal 
Hard winter, No. 2... _.. 98 4 | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western... - Nominal 
lida, 87 SPSS a 48 State and Pennsylvania Nominal 
ey ee is 48 & | Barley—Malting .....-.-. 113@1 18 
es Oe id ot ed bitin 47% 





For other tables usually g'ven here, see page 1680. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 17 1911, was as follows: 

AMERICAN GRAIN STOCKS. | 























heat, Corn, , Rye, Barley, 
bush. bus h. bush. 
New York ........... 394,000 422,000 630,000 ~=««....- ~ 21,000 
RD cctecccsncecece 268,000 |) <i. - cenge o + epaeee 
Philadelphia -........ 117,000 15,000 eS i. Cabtlew — ° sane 
Baltimore............ 9,000 332,000 75,000 2,000 6,000 
New Orleans ......... 6,000 165,000 EE |. wadead |. :- caneae 
Galveston ..........-.- 71,000 oe ee eieeek  “seemiee 
DD tctiibidmoeadous 1,999,000 824,000 ee: ? Coukie 392,000 
ee os od cn we 71,0 138,000 oS eer 
DET abewadidoccave 64, 186,000 6,000 oe © desler 
EE en 8.207.000 1,860,000 4,864,000 j§<c4c-- i $cavcse 
ll RES Aa 105, 34,000 32,000 9,000 98,000 
id wince ae 2,590,000 282,000 ae - owiehe  *. ‘awhile 
Minneapolis ......---- 8,812,000 230,000 481,000 5,000 137,000 
i Pe modscanapne 1,000,000 312,000 ET a ,000 
Kansas City........-.. 48,000 353,000 2 Yee ees 
Se i hae ot ichigtehen i Tesh 5 Feet a 3,000 
Indianapolis-_-....-.-.-.-- 123,000 301,000 ee ee 
I nek an a a in ae 506,000 535,000 Dt. . cesses 18,000 
On Canal and River... 203,000 9,000 oS ok ae i. 104,000 
Total June 17 1911_.25,643,000 6,036,000 10,153,000 22,000 839,000 
Total June 10 1911..25,971,000 5,353,000 9,413,000 31,000 866,000 
Total June 18 1910_.15,100,000 5,533,000 5,344,000 447,000 1,643,000 

: CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
I << cneneaeuae® 800,000 118,000 ape 31,000 
Fort William _.....--- ae <4: Seana Le ~ saateaa” * wetpiak 
Pore Arentr.......... Ae: ~~ vdeo Ae: eeseen ** “ecadwte 
Other Canadian. -.-.-..- 8 ere Ae eee I 0 ve ea | ot aig Ce 
Total June 17 1911_. 5,084,000 > — wat -§ Fi 31,000 
Total June 10 1911... 4,904,000 250.000 6,732,000  .....-. 40,000 
Total June 18 1910... 5,240,000 51,000 ae ae 127,000 

SUMMARY, 

Wheat, Corn, Oats, Rye, Barley, 
: bush. bush. bush. h. bush. 
pO ee 25,643,000 6,036,000 10,153,000 22,000 839,000 
FS EG 5,084,000 18,000 4,597,000 #£-..... ,000 
Total June 17 1911_.30,727,000 6,154,000 14,750,000 22,000 870,000 
Total June 10 1911_.30,875,000 5,603,000 15,145,000 31,000 906,000 
Total June 18 1910_.20,340,000 5,584,000 5,974,000 447,000 1,770,000 
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THE DRY GOODS TRADE. 


New York, Friday Night, June 23 1911. 

Demand for staple cotton goods improved slightly during 
the week, a large portion of the orders received coming from 
road salesmen, but the tendency among buyers to purchase in 
small quantities became more general, and although the 
aggregate reached fair proportions, all things considered, the 
character of the demand continued decidedly unsatisfactory 
to mills. The amount of business being placed in anticipa- 
tion of future requirements is much lighter than is usually 
expected at this season of the year, and there appears to be 
little, if any, prospect of a material change for the better in 
this respect until = next month, when jobbers from 
various sections of the country are expected to enter the 
market, or until the outlook for cotton, in the matter of 
yield and prices, becomes more clearly defined. At present 
hope is entertained of a large crop, and consequently lower 
prices, which is one of the reasons advanced for the hesitancy 
among buyers; sellers, however, point out that cotton goods 
prices generally are now below parity with the staple, and 
that it will be several months before goods made from new 
cotton will come on the market. Furthermore, in view of 
the fact that stocks of numerous staples in first hands are 
already limited. and being steadily reduced by frequent pur- 
chases of small lots, and that curtailment of production is 
increasing, it is argued that prices for some time to come are 
likely to rule firm, to say the least. Because of these and 
other well-known conditions, many sellers would not be sur- 
prised to see a sharp uplift in goods prices should a brisk 
demand suddenly develop. During the past week the cotton 
goods market, although quiet, ruled generally firm, with a 
stronger tone noted in some lines, and difficulty experienced 
by buyers, particularly in heavy brown cottons, in securing 
the best grades of staples for immediate delivery in quantities 
desired. Cotton yarns were fairly steady, and in some quar- 
ters better inquiries were reported; but the improvement in 
business done was not marked. A noteworthy feature of 
the week was the opening of additional lines of merchandise 
for spring 1912, including cotton hosiery at prices slightly 
lower on the average than last year, owing to expectations 
among manufacturers that raw material will decline; lines 
of silk hosiery which were opened also showed some reduc- 
tions. The response from buyers on these and other goods 
offered for spring has thus far been only moderate. Woolenand 
worsted men’s wear and dress goods markets remained quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 17 were 12,702 


packages, valued at $780,687, their destination being to the 
points specified in the table below: 


























1911 1910 
Since Since 
New York to June 17— Week. Jan. 1. Week. Jan. 1. 
FN a 18 405 16 1,039 
Ec ccpavhvns uence seees 46 511 5 563 
China. -----~------------------------ 8,641 43,743 5,473 33,690 
India ....------------------------- 250 14,946 ls 7.113 
Arabia.....------------------------ 46 10,763 250 5.585 
Africa .....------------------------ 261 4,843 51 1.730 
West Indies-_---.-.-.------------------ 545 19,011 338 13,342 
Mexzioo .......--------------------- od 1,130 45 926 
Cemtral America.........-..-------- 933 9,382 192 4,307 
South America. ----------------- ---- 750 28,448 1,129 24,082 
Other countries. .......-.---------- 1,159 19,255 319 20,172 ! 
SOUR cencoee Siete bompetmercces 12,702 152,437 7,823 112,549 


The value of these New York exports since Jan. 1 has been 
$11,121,952 in 1911, against $7,869,601 in 1910. 
Domestic cottons continued to be taken steadily, but 





usually in small quantities for immediate or near-by use; 
instances of bulk or forward buying were exceptional. 
Heavy brown cottons were very firmly held, reflecting cur- 
tailment and small supplies. Likewise denims, tickings and 
colored cottons generally, although in moderate request, 
displayed a strong tone. Staple prints and bleached goods 
were quiet but steady. Orders for staple ginghams were light 
and scattered; new lines of dress ginghams for next spring 
delivery moved steadily but slowly. The export trade re- 
mained generally quiet; moderate sales, mostly of sheetings 
and drills, were reported for China account, while Manila 
took some goods, including prints. Print cloths were in light 
demand, orders consisting principally of small scattered lots; 
offerings by second hands and certain small mills at conces- 
sions were again reported, but no large quantities were avail- 
able below market quotations, which remained unchanged 
from the preceding week. 

WOOLEN GOODS.—In the men’s wear division some 
well-known mills named prices for spring on cheap fabrics, 
including unions, cotton worsteds and cassimeres without 
much change; business placed so far on these lines is rather 
light and confined mostly to sample pieces. Openings of 
staple fabrics for spring are awaited with much interest; 
prices have not yet been formally announced, but buyers are 
expecting reductions. It is reported that certain worsted 
piece-dyes will be from 5c. to 10c. a yard lower than last year, 
and that attractive prices will also be named on woolens. 
Further orders were placed on fine serges for spring at the 
“at value”’ basis; the total, however, was not large. Except 
in a few quarters, duplicate orders on heavyweight fabrics 
from clothiers were small in the aggregate. Scattered repeat 
orders on staple lines of dress goods for fall were received, 
but the market generally continued quiet. In coatings a fair 
amount of business was done, chiefly with the cutting-up 
trade on fancy woolens. In suitings for immediate delivery, 
cream serges have been quite active, Western distributers 
and manufacturers particularly having called for additional 
quantities. Indications point to a general curtailment by 
dress goods mills during the early part of July. The passage 
of the House bill lowering the tariff on wool and woolens, and 
subsequent developments in the Senate, were disconcerting 
to agents handling woolen and worsted geods; they were 
surprised by the large majority vote in the House in favor 
of the measure, and while they do not look for legislation that 
will affect goods prices this year, they fear tariff considerations 
will hold business back for some time. 

FOREIGN DRY GOODS.—No particular developments 
were noted in imported woolens and worsteds; some agents 
handling men’s wear fabrics have opened lines for next 
spring, with fairly satisfactory results; the majority, how- 
ever, are deferring their openings until a later date. Dress 
linens continued in moderate request, principally from 
garment makers for immediate shipment. Burlaps were 
fairly active, steady and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Ann Arbor, Mich.—Purchase of Water Plant Proposed.— 
According to the ‘‘Michigan Investor,” the Ann Arbor Water 
Co., at the request of the city, which has been considering 
the question of municipal ownership, has offered to sell its 
property for $525,000. 


Bayonne, N. J.—Recount of Vote Shows Defeat of Commis- 
sion Plan of Government.—The recount of the vote cast 
June 13 on the commission plan of government (V. 92, p. 
1652) showed 2,212 ballots “for’’ and 2,217 “‘against.’”’ The 
first count was 2,234 “for’’ to 2,237 “‘against.’’ As stated 
below, the new form of government was adopted by the voters 
of Trenton on June 20. 


Chinese Government Loan .—JListing.—The Imperial Chi- 
nese Government contracts ‘‘when issued”’ for the Hukuang 
Railway 5% sterling bonds have been admitted to quotation 
on the New York Stock Exchange. See V. 92, p. 1652. 


Des Moines, Iowa.— Voters Favor Municipal Ownership of 
Water Plant.—The election held June 19 (V. 92, p. 1511) re- 
sulted in favor of municipal ownership of the water works, 
the city to acquire same by purchase or construction. The 
vote was 3,496 to 1,140. Mayor Hanna says that the next 
step is the appointment of a court of condemnation or arbi- 
tration to consist of three district judges selected by the 
Supreme Court of lowa from the various judicial districts 
of the State outside of Polk County. This court will fix the 
price and, after this has been done, the matter will be voted 
upon at a second election. There were 396 “for” to 151 
“against.” 


Huntsville, Ala.—Voters Favor Commission Plan of Gov- 
ernment.—A favorable vote was cast at the election held 
June 19 (V. 92, p. 1511) on the question of adopting the 
commission form of government. 


Illinois.—Supreme Court Decision on Inheritance Tax Law. 
—The Supreme Court has declared valid that section of the 
new Inheritance Tax Law under which safe deposit concerns, 
trust companies and corporations are compelled to give no- 
tice to the Attorney-General and State Treasurer before a 
box may be opened and property transferred after the death 
of the owner. The Court holds that it applied not only to 
individual decedents, but in all cases where the decedent 
was a member of a partnership doing business in the State. 

Constitutionality of the clause was questioned in a suit 
filed by the National Safe Deposit Co. of Chicago, against 
Andrew Rusself, State Treasurer, and Wal.er K. Lincoln, 
Inheritance Tax Attorney, whose duty it was to enforce the 
measure. 

Remaining Legislative Bribery Cases Dismissed.—The 
bribery cases involving Representative Lee O’Neil Browne of 
Ottawa, Representative R. E. Wilson of Chicago, L. D. 
Hirsheimer of Pittsfield and F. J. Traut of Beardstown and 
A. B. Johnston of Chicago have been dismissed. State’s 
Attorney Burke has been postponing bringing the cases on 
trial on account of the verdict returned in the former cases 
and hoping that he would develop more determining evidence 
before the matter was tried. When the case of Lee O'Neil 
Browne was called on June 20 his attorneys asked for an 
immediate trial, and Attorney Burke then advised the Court 
that he was satisfied that he could not obtain a conviction 
on the evidence at hand, and to continue with the trial would 
be a useless expense. V. 92, p. 894. 


Lansing, Mich.—Commission Plan of Government Defeated. 
—Bya vote of 2,391 to 1,214, the citizens on June 19 defeated 
the proposition to adopt the commission form of government. 


Nevada.—Legislature Ratifies Federal Income Tax Amend- 
ment.—We have just been advised that a resolution ratifying 
the proposed income tax amendment to the Federal Con- 
stitution was passed by the Legislature and approved by the 
Governor on Feb. 8 1911. The vote in the House was 45 
‘“‘ayes”’ to 0 “‘nays,’’ 4 absent, andin the Senate 18 ‘‘ayes’’, 
to 0 “nays,” 1 vacancy. 


Newport, Ky.—Commission Form of Government Upheld. 
—A dispatch from Frankfort to the Cincinnati “Times-Star’’ 
says: 

The Court of Appeals this afternoon overruled the petition for a rehearing 
in the case of the city of Newport against Silva, which is the commission 
ferm of government case, and Newport can now go ahead with the work of 
electing the commission. 

Trenton, N. J.—Government by Commission Approved by 
Voters.—The plan to adopt the commission form of govern- 
ment was approved by the electors of this city on June 20 
(V. 92, p. 1652) by a vote of 6,792 to 4,890. The total vote 
cast was about 66% of the regular vote. 


'*SUnited States.—House Rejects Amendment Giving Congress 
Control of Elections for Senators.—By a vote of 112 to 172 
the House of Representatives on June 21 refused to concur in 
the Bristow amendment to the resolution providing for the 
election of U. 8. Senators by direct popular vote. The 
amendment reserves to Congress the right to control such 
elections, and as previously stated was adopted in the Senate 
byfa vote of 45 to 44. See V. 92, p. 1653. 

Panama Bond Sale.—The $50,000,000 3% 50-year 
gold coupon Panama Canal bonds offered last Saturday 





(June 17) were oversubscribed more than three times, 
over 10,000 bids having been received. The number of 
bids received and accepted has not been calculated with 
absolute accuracy as yet, but it is believed that the number 
of accepted bids is about 1,200 in all. Assistant Secretary 
of the Treasury Andrew announced on June 20 that 1,190 
proposals had been accepted at the following prices: 103 and 
upwards, $2,330,500; 102.75 to 102.99, $18,698,500; 102.50 
to 102.74, $11,019,500; 102.25 to 102.49, $16,568,800; 102.21 
to 102.24, $1,382,700. The average price received by the 
Government is estimated to be about 102.50—a basis of 
about 2.905%. The highest bid received was one of 
110 submitted for $100 bonds. The next highest offer was 
105.50, also for a small lot. A considerable number of the 
bids received were for amounts ranging from $100 to $5,000. 
The largest single allotment was to Harvey Fisk & Sons and 
A. B. Leach & Co. of New York City on a joint bid. They 
got $10,000,000 of the bonds at 102.779. ‘The next highest 
allotment to any single bidder was that to the Hanover 
National Bank of New York. The Hanover gets $6,500,000 
of the bonds on bids which range as follows: $500,000 at 
103.133, $500,000 at 103.033, $500,000 at 102.933, $750,000 
at 102.883, $750,000 at 102.783, $750,000 at 102.633, 
$750,000 at 102.533, $1,000,000 at 102.30 and $1,000,000 
at 102.283. The National City Bank of New York, which 
bid for the entire $50,000,000 issue, got only $1,000,000 of 
the bonds, at 102.25, its highest bid. Other large allot- 


























ments were as follows: 
J. L. Caldwell, Hun- First Tr.& 8.B.,Chic. 100,000 102.625 
tington, W. Va... $40,000 104 Dominick & Domin- 
First Nat. Bank, ick, New York... 250,000 102.625 
Live-Oak, Fla---- 10,000 103.50 Seaboard N.Bk.,N.Y. 200,000 102.625 
First Nat. Bank, Wm. A. Read & Co 
Terre Haute, Ind_ 50,000 103.30 New York...__-. 500,000 102.61 
Bank of Italy, San W. Harris & Co 
Francisco .....-. 100,000 103.1275, Boston________-_- 0,000 102.58 
First Nat. Bank, Seattle N.Bk.,Seattle 200,000 102.5625 
Council Bluffs, Ia_ 10,000 103.10 0,000 102.56 
Harris Trust & Sav. Hirsch, Lilienthal &/ 30,000 102.46 
Bank, Chicago_.. 100,000 103.09 eas Daséwuan 30,000 102.36 
N. W. Harris & Co., 30,000 102.26 
lc. octdeu we 250,000 103.08 Alf.Mestre&Co.,N.Y. 100,000 102.55 
Palmetto Nat. Bank, Mabon & Co.,N. Y. 200,000 102.53 
Columbia, 8. C_--. 10,000 103.03 Knauth, Nachod & 
First Nat. Bank, Kuhne, N. Y..-. 100,000 102.5167 
Glasgow, Mont_-- 25,000 103.02 H. P,. Goldschmidt & 
Ohio Millers Mutual Co., New York... 100,000 102.515 
Fire Ins. Co., Can- Wm. A. Read & Co., 
Si, Sn « atteee 50,000 103 New York-.....-- 500,000 102.51 
Second Nat. Bank, Irving N. Bk.,N.Y. 250,000 102.503 
Cumberland, Md_ 50,000 103 Dominick & Domin- 
First Nat. Bank,| 100,000 103 ick, New York... 250,000 102.50 
Cleveland .._.--- 100,000 102.9375 | Everett Rich, N. Y. 20,000 102.50 
Hibernia Sav. & L. Plympton, Gardiner 
S., San Francisco_ 100,000 102.909 & Co., New York. 250,000 102.50 
Folsom&Adams,N.Y. 100,000 102.877 | Kraus Bros. & Co., 
Denver N. Bk.,Den_ 100,000 102.875 New York_..--.-- 10,000 102.50 
First N. Bk., Cleve. 100,000 102.875 |J.H.Millard,Omaha 400,000 102.50 
First Tr.&S.B.,Chic. 100,000 102.87 First Tr.& S.B.,Chie. 150,000 102.50 
N. W. Harris & Co., Seaboard N.Bk.,N.Y. 200,000 102.50 
ae 250, 102.83 Wm. A. Read & Co., 
Harris Tr.&S.B.,Chiec 100,000 102.83 New York.-.-.--.-- 500,000 102.41 
Fidelity-Phenix Fire Alf.Mestre&Co.,N.Y. 100,000 102.41 
Ins. Co., N. Y.-.- 400,000 102.81 BlakeBros.&Co.,N.Y. 100,000 102.40 
Continental Ins Co., Morris & Smith,N.Y. 100,000 102.379 
New YO... ucc<u 400,000 102.81 H. P. Goldschmidt & 
Heidelbach, Ickel- Co., New York_.. 100,000 102.3765 
heimer & Co.,N.Y 250,000 102.78 First Tr.& S.B.,Chic. 150,000 102.375 
Jos. Pulitzer, N. Y.. 1,000,000 102.777 | H. B. Hollins & Co., 
Tower & Sherwood, WOW VOR. cecuns 500,000 102.372 
MGW TOlmsn.ncese 50,000 102.77 Knauth, Nachod & 
Am.Ex.N.Bk.,N.Y_ 2,000,000 102.777 | Kuhne, N. Y_--- 100,000 102.3167 
Atlantic Nat. Bank, | Brown Bros. & Co., 
Jacksonville, Fla. 100,000 102.777 | New York__----- 250,000 102.31 
Lewisohn Bros.,N.Y. 250,000 102.7701; Millet, Roe & Hagen, 
Mabon & Co., N. Y_ 100,000 102.77 New York. ._--.-- 100,000 102.30 
f 25,000 102.77 Blake Bros. & Co., 
Halle&Stieglitz,N.Y.4 50,000 102.64 New YorR...-..-- 100,000 102.30 
{ 75,000 102.51 Kountze Bros., N.Y. 250,000 102.271 
| 100,000 102.26 Mabon &Co.,N. Y. 300,000 102.27 
F. H. Krebs, Boston 65,000 102.76 Folsom&Adams,N.Y 100,000 102.27 
Hibernia 8S. & L. S., H. B. Hollins & Co., 
San Francisco.... 100,000 102.759 New York.._-.-.-- 500,000 102.261 
Seaboard N.BK.,N.Y 200,000 102.75 Irving Nat. Exch. 
First Nat. Bk.,Clev. 100,000 102.75 Bank, New York. 250,000 102.253 
First Tr. & S.B.,Ch_ 100,000 102.75 J. & W. Seligman & 
W.N.Coler&Co., N.Y. 15,000 102.70 Co., New York... 2,500,000 102.25 
Galvin L. Payne & Dominick & Domin- 
Co., Indianapolis. 100,000 102.675 | ick, New York... 750,000 102.25 
Union Tr, Co., N. Y. 1,000,000 102.65 Wm. A. Read &Co., 
Mabon &Co.,N.Y. 100,000 102.64 @. , SSE 500,000 102.21 
Knauth, Nachod & | Brown Bros. & Co., 
Kuhne, N. Y_.-. 100,000 102.6267|' New York-_-__---- 250,000 102.21 
First National Bank, | Millet,Roe & Hagen, 
Portsmouth, O_... 200,000 102.63 {| New York-_-_---- 250,000 102.21 


Contracts for the bonds ‘‘when issued’”’ have been listed 
on the N. Y. Stock Exchange. 


Walla Walla, Wash.—Election on Commission Plan.— 
Mayor Tausick has called an election for July 10 to ascertain 
whether or not the voters are in favor of adopting the com- 
mission plan of government. + 


Waterloo, Seneca County, N. Y.—Sewer Proceedings Vali- 
dated.—A bill has been passed by the Legislature, it is re- 
ported, validating the preliminary proceedings taken by the 
village for the construction of the sewer system started in 
1908. This is because suit was brought to prevent the com- 
pletion of the system. The matter is now pending in the 
Court of Appeals, the case having been decided in favor of 


| the city by Justice Sutherland and the Appellate Division. 


See V. 92, p. 477. A bond issue of $90,000 to $100,000 was 
voted to pay for the system, which, it is said, was about 
one-third built when the injunction was sought. 


Wichita, Kan.—City Rejects Company’s Offer to Sell Water 
Plant.—The Topeka “Capital” states that the City Com- 
missioners on June 19 decided not to accept the offer-of the 
Wichita Water Co. to sell its plant for a little over $1,200,000, 
but to acquire the same by condemnation. The property, 
it is stated, has been appraised by the State Board of Equali- 


zation at about $625,000. -Compare V. 92, p. 1653. . 
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Bond Calls and Redemptions. 


Idaho.—Bond Call.—Interest will cease July 1 on the 
following coupon deficiency funding bonds, Series of 1901: 
Nos. 1 to 5 incl., 7 to 18 incl., 25 to 42 incl., 49 to 66 incl., 
68 to 70 incl., 75 to 88 incl., 90, and 98 to 102 incl. They 
will be redeemed at the State Treasurer’s office in Boise. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated June 15, include the follow- 
ing list of municipal bonds which have been called for 

emption: 

Boone Co. Sch. Dist. No. 8, 51, 13, 6% bd. No. 3 for $100, dated July 1 
1908, has been called and will be paid July 1 1911. 

Butler Co. Sch. Dist. Nos. 6, 23, 5, 6% bldg. bds. Nos. 1 and 2 for $100 
each, dated June 1 1905, have been called and will be paid on demand. 

Butler Co. Sch. Dist. Nos. 47, 2, 24, 6% bd. No. 2 for $100, dated July 1 
1907, has been called and will be paid July 1 1911. 

Elsberry Sch. Dist. 5% bds Nos. 7 and 8 for $500 each, dated July 1 1904, 
have been called and will be paid July 1911. 

Lebanon Sch. Dist. No. 42 4%% ref. bd. No. 6 for $1,000, dated Jan. 1 
1896, has been called and will be paid July 1 1911. 

Marion Co. 4% court-house bds. Nos. 133 to 152, incl., for $500 each, 
dated June 30 1911, have been called and will be paid June 30 1911. 

Mt. Pleasant Twp., Bates Co., 4%% railroad bds. Nos. 49 to 54, both 
5 men sg) Fama each, dated June 1 1897, have been called and will be paid 

une ; 
- Paris Sch. Dist., Monroe Co., 5% bd. No. 5 for $1,000, dated July 2 1906, 
has been called and will be paid July 2 1911. 

Richmond, Mo., Special Sch. Dist. bldg. bds. Nos. 9 and 10 for $500 each, 
dated July 1 1904, have been called and will be paid July 1 1911. 

. Stanberry, Gentry Co., 4% bds. Nos. 1 to 9, incl., for $1,000 each, dated 
July 1 1901, have been called and will be paid July 1 1911. 

Sullivan Co. Sch. Dist. Nos. 5, 63, 18, 5% bidg. bd. No. 5 for $500, dated 
7 1 1903, has been called and will be paid July 1 1911. 

. illow Springs 5% ref. water bds. Nos. 1 to 5 for $500 each, dated July 1 
1900, have been called and will be paid July 1 1911. 


Ohio County (P. O. Wheeling), W. Va.—Bond Call.—The 
following 444% 10-30-yr. (opt.) bds. of the denom. of $500 
each will be redeemed on July 1 at the German Bank of 
Wheeling: 


Nos. 369, 201, 178, 134, 393, 114, 137, 204, 274, 377, 370, 227, 180, 
tt tom 130, 303, 279, 119, 161, 379, 281, 158, 381, 186, 367, 133, 121, 
, 209. 


RR 


Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Chehalis County, Wash.—Bonds Offered by Bankers.—The 
Harris Trust & Savings Bank of Chicago is offering to investors $120,000 
5%% fund. bds. Denom. $1,000. Date June 1 1911. Int. J. & D. at 
ae Bagg oe fiscal agency in New York. Due $12,000 yrly., June 1 1922 to 

, incl. 


ALICEVILLE, Pickens County, Ala.—Bond Election.—An election will 
be held on July 3 to vote on a proposition to issue $9,000 5% 25-yr. school- 
building bonds. 


ARCHBOLD, Fulton County, Ohio.—Bond Sale.—On June 19 the $15,000 
4%% 1-10-yr. (ser.) coup. Nor. Defiance St. assess. bds. (V. 92, p. 1653) 
were awarded to the Security Savings Bank & Trust Co. in Toledo at 101.202 
and int.—a basis of about 4.253%. Other bids follow: 

First National Bank_-__-. $15,173 00|Stacy & Braun, Toledo_-__$15,155 40 
New First Nat. Bk., Col_. 15,165 75|Seasongood & Mayer, Cin. 15,079 00 

ATTLEBORO, Bristol County, Mass.—Bond O/fering.—Further details 
are at hand relative _: the offering on June 27 of the $35,000 4% coup. 
water bds. (V. 92, p.§1653). Proposals will be received until 10 a. m. on 
that day by F. I. buvrcovck, Treas. Denom. $500 & $1,000. Date July 1 
1911. Int. J. & J. at the First Nat. Bank of Boston. Due $1,500 yrly. 
July 1 1912 to 1921 incl. and $1,000 July 1 1922 to 1941 incl. Beds. are 
exempt from taxation in Mass. and will be delivered on July 11911. They 
will be certified as to genuineness by the First Nat. Bank of Boston and 
their legality approved py Ropes, Gray & Gorham of Boston, whose opinion 
will be furnished to the buyer. 


AUDUBON COUNTY (P. O. Audubon), Ilowa.—Bond Sale.—The In- 
vestors’ Securities Co. of Des Moines and E. H. Rollins & Sons of Chicago 
have been awarded $42,000 44% 12 2-3-yr. (av.) bridge-funding bds. at 
their joint bid ef 101 and int.—a 4.413% basis. 


BASTROP COUNTY SCHUOUL DISFRICT No. 28, Tex.—Bonds Voted.— 
An election held recently resulted, it is stated, in favor of the question of 
issuing $1,000 bds. ‘The vote was 23 ‘‘for’’ to none ‘‘against.”’ 


BATSON SCHOOL DISTRICT (P. O. Batson), Hardin County, Tex.— 
Bond Sale.—W. C. Whitney has been awarded at par $10,000 5% bidg. 
bds. offered on Apr. 14. Bonds are subject to call after 10 years. 


BAYONNE, Hudson County, N. J.—Bond Sale.—On June 6 the $187,000 
10-yr. fund., the $218,000 20-yr. fund. and the $58,900 20-yr. sch. 4%% 
coup. or reg. buds. (V. 92, p. 1512) were awarded to R. M. Grant & Co. of 
New York at 102.526—a basis of about 4.287%. The $187,000 bds. are 
part of an issue of $287,000 due in 10 yrs., the remaining $100,000 of which 
will be purchased by the Sinking Fund Commissioners. 


BAYOU TIGRE DRAINAGE DISTRICT (P. O. Abbeville), La.—Bonds 
Voted.—An election held June 13 resulted in favor of a proposition to issue 
$30,000 bds., it is stated. 


BEACH CITY, Stark County, Ohio.—Bond O//ering.—Proposals will be 
received until 12 m. June 28 by H. B. Ward, Village Clerk, for the following 
9% Main & West sts. imp. bds. (V. 92, p. 1653): 
$10,500 assess. pds. Denom. 10 bds. of $500 & $550 each. Due $1,050 

yrly. from 1912 to 1921 incl. 

1,000 village’s portion bds. Denom. $500. Due $500 May 1 1912 and 

$500 May 1 1913. 
- Auth. Sec. 95, Municipal Code. Date May 1 1911. 
check for $500, payavle to the Clerk, required. 
paid for within 10 days from date of award. 
and furnish blank bds. 


BEAVER, Beaver County, Pa.—Bonds Voted.—The election hed on 
June 17 resulted in favor of the proposition to issue the $20,000 paving and 
$30,000 bidg. bds. (V. 92, p. 1579). The vote for paving bds. was 230 to 
167; for the bidg. bds. 244 to 136. 


BENTON HARBOR, Berrien County, Mich.—Bonds Voted.—The ques- 
tion of issuing $50,000 444% water bods. carried by a vote of 511 to 240 on 


June 14. Due Jan. 11941. We are advised that these bds. will be sold 
at private sale. 


BERWYN SCHOOL DISTRICT NO. 100 (P. O. Berwyn), Cook County, 
Ili.—Bond Sale.—E. H. Rollins & Sons of Chicago were awarded an ieee 
a he 13 4-yr. (av.) bidg. bds. at 107.14 and int.—a basis of 

. O- 


- BIG HORN COUNTY SCHOOL DISTRICT No. 45 (P. O. Raymond), 

yo.— Bond O/ffering.—Proposals will be received until 1 p. m. July 8 by 
A. W. Barndt, Clerk, for $1,000 6% coup. bidg. bds. Auth. chap. 140 
Rev. Stat.of 1910. Denom. $500. Date July 11911. Int. July 1 at the 
County Treas. office at Basin or at the State Treas. office at Cheyenne, 
as the holder may elect. Duei: 20 years. 


BLACKBERRY, Itasca County, Minn.—Bonds Not Sold.—W2 are ad- 
vised under date of June 16 that the $8,000 6% 2-1-7 yr. (ser.) coup. road 
bds. offered on June 2 (V. 92, p. 1450) have not been sold. 

BLAIR, Trempealeun County, Wis.— Bond Election.—Reports state that 
an election to vote on a proposition to issue $10,000 city-hall bonds will take 
place to-day (June 24,) 

- BOISE CITY, Ada County, Idaho.—Bond Sale.—The $33,000 7% 1-10- 
yr. (ser.) gold coup. lateral-sewer bds. offered on May 22 (V. 92, p. 1389) 
were awarded on May 25 to the First Nat. Bank of Cleve. at a premium. 


BOISE CITY INDEPENDENT SCHOOL DISTRICT (P. O. Boise City), 
Idaho.—Bond Election.—An election will be held on June 26 to vot.Qon the 
question of issuing $30,000 Washington bidg. & $20,000 Park bid old 


Int. ann. Cert. 
Bonds to be delivered and 
Purchaser to pay accrued int 
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coup. 10-20-yr. (opt.) bds. at not exceeding 5% int. Date July 1 1. 
Int. J. & J. at the Dist. Treas. office or at ~~ & te cto house in N. on 


BRADLEY, Clark County, So. Dak.—Bonds Not Sold.—Bond Offering.— 
No satisfactory bids were received on June 13 for the $14,000 ef o-yr. 


water and fire bds. V. 92, p. 1580. The time for acceptin 
extended two weeks. pting proposals was 


RAZOS COUNTY (P. O. Bryan), Tex.—Bond Election.—An electi 
will be held soon, it is stated, to vote on the question of issuing road bonds. 
BRISTOW, Creek County, Okla.—Bond O/fering.—J. W. Overstreet 


City Attorney, is offering for sale $7,500 bds. voted in March 1910 to ex- 
tend the water system. 


CALISPEL DIKING DISTRICT NO. 1, Stevens (now Pend Oreille), 
unty, ash.—Bond O/fering.—Proposals will be received until 12 m. 
July 15 by D. R. Atherton, Sec’ 


Board of Diking Comm., at 620 Fernwell 
Bidg., Spokane, for $40,000 gol 


coup. fund. bds. at not exceeding 7% int. 
Denom. $500. Date July 1 1911. Int. annually at the County Treas. 
office in Newport. Due July 1 1921, opt. $8,000 yrly. after 5 yrs. Cert. 
check for 2% of bid, payable to the County Treasurer, is required. 


CAMBRIDGE, Middlesex County, Mass.—Temporary Loan.—A loan of 
$400,000, due in four months, has been negotiated, it is stated, with the 
Harvard Trust Co. at 2%% discount. 


CAPE MAY, Cape May County. N. J.—Bond O/fering.—It is stated that 
Ne hae will be received until 1:30 p. m. July 5 by Chas. H.Clouting 

hairman Finance Committee, for $20,000 4%% bridge bonds. 
semi-annual. Certified check for 2% required. 


CARROLL COUNTY (P. O. Carrolton), Mo.—Bond O/fering.—Proposals 
will be received until 2 p. m. July 6 by F. W. Gibson, Treas., for $230,000 
6% Drainage Dist. No. 3 bds. Date Sept. 11911. Int. M. & S. at the 
Treas. office. Due yrly. from Sept. 1 1913 to 1930 incl. 


CEDAR RAPIDS, Linn County, lowa.—Bonds Voted.—The election held 
June 15 resulted in favor of the proposition to issue the $55,000 sewer bds. 
(V. 92, p. 1580), it is stated 


CENTER TOWNSHIP, Posey County, Ind.—Bonds Offered by Bankers .— 
J. F. Wild & Co. of Indianapolis are offering at a price to yield 4% int. 
$15,400 444% tax-exempt sch.-house bds. Denom. $550. Date Mch. 16 
1911. Int. F. & A. at the Farmers’ Nat. Bk. in Wadesville. Due $550 
Aug. 11912 and 1913 & $1,100 yrly. on Aug. 11914to1926incl. Bd. debt 
this issue. Assess. value, $983,740. Real value (est.), $1,900,000. 


CHARDON, Geauga County. Ohio.— Bonds Defeated.—The amount of 
bds. defeated at the election held June 12 (V. 92, p. 1654) was $50,000. 
The vote was: 
172 “‘for’’ to 124 ‘‘against’”’ an issue of $20,000 sewage-disposal-plant bds. 
169 ‘‘for’’ to 127 ‘‘against’’ an issue of $10,000 water-intersection bds. 
171 ‘“‘for’’ to 126 ‘‘against’’ an issue of $20,000 water-works bds. 
A two-thirds majority was necessary to authorize. 


CHARLES CITY, Floyd County, lowa.—Bond Sale.—The $50,000 
4%% 10-yr. sch. bds. voted on May 24 (V. 92, p. 1581), have been awarded 
to the Investors’ Securities Co. of Des Moines and E. H. Rollins & Sons 
of Chicago at their joint bid of 101 and blank bds., plus interest. 


CHELAN COUNTY SCHOOL DISTRICT No. 46 (P. O. Wenatchee), 
Wash.—Bond Sale.—On June 10 the $50,000 20-yr. coup. bds. (V. 92, 
p. 1513) were awarded to Woodin, McNear & Moore of Chic. at 102.88 
& int. for 5s—a basis of about 4.775%. Other bids follow: 
S.A. Kean & Co., Chicago.a$50,550!| E. H. Rollins & Sons, Chic.0$51,533 
E.H. Rollins & Sons, Chic. @50,526)|Carstens & Earles, Seattle. 051,056 
Farson, Son & Co., Chicago. a@50,091/;C. H. Coffin, Chicago 550,501 
State of Washington____- a50,000| Wm. Perkins & Co., Seattle 050,250 
Cutter, May & Co., Chic... a49,500|E.H. Rollins & Sons, Chic. c53,650 
aFor 5s. 0b For 5s. c For 6s. 
Date July 1 1911. 


CHEYENNE COUNTY (P. O. Sidney), Neb.—Bond Sale.—On June 19 
the $50,000 5% 5-20-year (optional) court-house and jail bonds (V.92, p. 
1581) were awarded to Cutter, May & Co. of Chicago at 100.51, interest and 
blank bonds. Other bidders were: 

E. H. Rollins & Sons, Denver—Par and interest, county to allow $1,430 

for attorneys’ fees, blank bonds and incidental expenses. 

C. H. Coffin, Chicago—$251 premium. 

M. M. Herbert, Sidney, Neb.—$20 premium on any two of the $1,000 bonds. 

Woodin, McNear & Moore, Chicago—$50,025, int. and blank bonds. 

A.J. Hood & Co., Detroit—$50,060 and furnish blank bonds. bite 

H. T. Holtz & Co., Chicago—$50,051, int. and blank bonds. County to pay 
$500 for cost of legal examination, blank bonds, &c. 

Thos. J. Bolger Co., Chicago—$50,026, int. and blank bonds. 


CHICKASHA, Grady County, Okla.—Bonds Proposed.—According to 
local papers, a committee from the Chamber of Commerce proposed an issue 
of $75,000 park bds. at the meeting of the City Council held June 15. It is 
further stated that definite action on the matter was deferred until the next 
meeting of the Council. 


CHOCTAW COUNTY SCHOOL DISTRICT No. 5 (P. O. Messer), Okla. 
—Bond Sale.—On June 16 $1,500 6% 20-yr. bds. were awarded to Speer & 
Dow of Fort Smith. Denom. $500. Date June 15 1911. 


CLAYSVILLE, Washington County, Pa.—Bonds Proposed.—The Board 
of Education, it is stated, has decided to issue $15,000 bidg. bonds. 

CLEVELAND, Ohio.—No Special Bond Election.—On June 12 the City 
Council, by a vote of 14 ‘‘for’’ to 17 ‘‘against’’, defeated the resolution pro- 
viding for a special election to vote on the question of issuing $1,000,000 
street bds. V.92, p. 1654. 

Bond Sale.—On June 19 the nine issues of coup. bds. (V. 92, p. 1581), 
aggregating $913,000, were awarded to the New First Nat. Bank in Colum- 
bus as follows: 


Interest 


$300,000 44%% 20-yr. bridge bonds for____....-.------ $309 ,510—103.17 
25,000 44% % 20-yr. fire-department bonds for__.-_--- 26 ,024—104.096 
45,000 4%% 20-yr. park bonds for__....-.-.-.------- 46 ,809—104.02 
30,000 4\4%% 30-yr. city-hall bonds for___.__------- 31,343—104.476 
80,000 44%% 30-yr. street-opening bonds for_._-_---- 83 ,396—104.245 

8,000 44% 20-yr. city-farm school bonds for-_----- 8 ,321—104.012 
10,000 44% 20-yr. infirmary improvement bonds for 10,442—-104.42 
15,000 4% 1#£20-yr. grade-crossing bonds for_._..--- 15,163—101.086 
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34-yr. water-works bonds for__.._--.--- 417 ,680—104.42 
Papers state that the New First National Bank has requested the city 
to cancel its bid for the first eight issues of bonds mentioned above, desir- 
ing to purchase only the $400,000 water bonds. The reports further claim 
that the attorneys for the bidder are not certain that the bonds which they 


decline are legal. = iil . ? 
COALVILLE SCHOOL DISTRICT NO. 2 (P. O. alville), Summ 
County, Utah.—Bond Sale.—On June 15 the $35,000 5% 5-20-yr. (opt.) 
bidg. bds. (V. 92, p. 1581) were awarded to S. A. Kean & Co. of Chicago for 
$34,125 (97.50) & int.—a basis of about 5.42% to the optional date. Five 


other bids were received. 

COLQUITT, Miller County, Ga.—Bond Sale.—We are advised that the 
$7,500 water, $7,500 light and $7,000 school bonds voted on March 11 
(V. 92, p. 896) were awarded on June 1 to J. H. Hilsman & Co. of Atlanta. 

COLOUITT COUNTY (P. O. Moultrie), Ga.—Bonds Proposed.—The 
issuance of $300,000 jail, bridge and road bds. is being discussed. eee 

COOPER COUNTY (P. O. Boonville), Mo.—Bonds Voted.—An election 
held recently, it is reported, resulted in favor of a proposition to issue 
$100,000 court-house bds. 


CRESTLINE, Crawford County, Ohio.—Bond Sale.—The $8,500 5% 
5%-yr. (av.) coup. West Bucyrus St. improv. assess. bds. (V. 92, Dp. 1581) 
were awarded to Otis & “_—_ 4 jevenee for $8,842 (104.023) & int.— 
a basis of about 4.10%. ther 8 follow: _. 

Seasongood & Mayer, Cincin_ _$8,760 | Weil, Roth & fey ee a 

CROWELL INDEPENDENT SCHOOL DISTRICT (P. . Crow ° 
Renal County, Tex.—Description of Bonds.—We areadvised that the 
$20,000 bidg. bds. voted on June 6 (V. 92, p. 1654) bear interest at 5% 
and mature in 40 yrs. ae “ae eae : 

DAVENPORT SCHOOL DISTRICT (P.O. Davenport), sco ounty, 
lowa.—Bond Be The $65,000 bidg. bds. voted Mch. 11 (V. 92,p. 897) 
were awarded on June 12 to G. M. Bechtel & acy Piet an, me 

O JOINT UNION HIGH SCHOOL , Tulare unty, 
ca Wodiog An election will be held July 1 to vote on the ques- 
tion of issuing $50.000 bds., it is stated. th Ge od la Ne 

DELAWARE COUNTY (P. O. Muncie), Ind.—-So0nds Ojferead oy bankers 
oo Bank of Indianapolis is offering to investors 

The J. F. lid & Co. State Ban tty $500 & $600.” Date 
Int. M. & N. at the Delaware County Nat. Bank in wort 

- 
rome | 4 #/-Z.2 ° 


$34,000 44% % Center Twp. gravel-road bds. 
April 15 1911. 
Due $1,700 each six months from May 15 1912 to Nov. 15 1921 incl, 
are tax-exempt. ss 
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DENTON COUNTY (P. O. Denton), Tex.—Bond Election.—Repo 
state that an election will be held July 29 to vote on the proposition to teens 
$75,000 Lewisville Road District bonds. 


DEWEY, Washington County, Okla.—Bids Rejerte?.—The lars 
bids received on June 15 for the $40, 000 6% 25-yr. coup. water bds. (V. 9 
B- 1582) were rejected: 
utherlin & Co., Kansas me 
Willlams & Utterback Sec. 
Greer Bond & Investment Os. 


Mo 
I a eS ais 
“Oklahoma PE bivedwdwidbacdcds 37,605 
DODGE CENTRE, Dodge Count Minn.—Bonds Voted.—A favorable 
vote was cast on Sone 19 on the question of issuing $20,000 4% water bonds. 
There were 64 votes ‘‘for’’ and 3 ‘“‘against.””" -Due1917to1930. Wearead- 
vised that these bonds will be sold to the State of Minnesota. 


DOLSON TOWNSHIP, Il1.—Bonds Voled.—Reports state that an elec- 
tion a June 10 resulted in favor of a proposition to issue $1,500 bridge 
bds. The vote was unanimous. 


DOTHAN, Houston County, Ala.—Bond Election.—An election will be 
held, itis stated, to vote on the question of issuing water and light bonds. 


AURORA, Erie County, N. Y¥Y.—No Action Yet Taken.—U 
aan 13 no dy oS had yet been taken looking towards the issuance o the 
$112,000 sewer bonds voted on March 21. . 92, p. 825. 


EDEN (P. O. Bar Harbor), Me.—Bond Offering .—The Town Selectmen 
will offer for sale at 10 a. m. July 1 $27,500 4% fire-engine bds. Due Oct. 1 
as follows: $500 in 1911 and 1912, $1,500 in 1913 and $2,500 yearly from 
1914 to 1923 inclusive. 


EL CENTRO. UNION HIGH SCHOOL DISTRICT (El Centro), Imperial 
County, Cal.—Bonds Voted.—A vote of 306 4 was cast on March 11 on 
the question of issuing the $75,000 5% bidg. ag (V.92, p. 675). Denom. 
$1,000. Due $3,000 Pin f beginning the 16th yr. We are advised that 
these bonds will be offered for sale about Oct. 1. 


EL RENO, Canadian County, Okla.—Bond Election Proposed.—A reso- 
lution has been adopted, it is stated, asking the Commissioners to call an 
election to vote on the question of issuing $50,000 bds. to drill for artesian 
water, oil or gas on land owned by city. 


ERWIN (Town) UNION FREE SCHOOL DISTRICT NO. 


1 (P. O. 
Painted Post), Steuben County, 


Y.—Bonds Awarded in Part.—On June 


20 the $25,00 00 coup. (with oriv, of “registration) ery bds. (V. 92, p. 1654) 
wares awarded, $10,000 to J. J. Gallagher at par and int. for 4s. Ot er bids 
ollow 

Isaac W. Sherrill, Poughkeepsie (for 4.35s)__._...._________- $25,037 50 
Ferris & White, New York (for 4.37 4s) __.........-..-..--. 25,003 00 
J.J. Hart, Albany ie han iin dee ned mntinee ami 25,005 50 
Harris, Forbes & Co., New York (for 4.45s)___...____________ 25,018 00 
Adams & Co., New York i aaa iii ban ail Rett tes ais dy ty ble 25,037 00 
First National Bank, I ia 25,127 25 
Farson, Son & Co., Bi & 2 aeeipepeece gate: 25,000 00 


The remaining $15, 000 bonds will be offered for sale on July 7. 


EVERETT, Snohomish County. Wash.—Bond O/fering.—Proposals will 
be received until 12 m. July 11 by C. C. Gilman, Comp., for $630,000 gold 
coup. warrant-funding bds. at not exceeding 5% int. Auth. vote of 1 ,367 
to 510 at election held June 13. Denom. $1,000. Date July 15 1911. 
Int. J. & J. at the Washington fiscal agency in New York. Due J uly 15 
1931. Cert. check on a bank in Everett for 2% of bid, payable to Alex. 
Keay, Treas., required. Official circular states that this city has never 
defaulted in either principal or int., having always met its obligations 
promptly. 


FAIRFIELD, Somerset County, Me. —Bond Sale.—An issue of $27,000 


4% 15%-yr. (av.) coup. ref. s. Was s ld on June 20 to Spitzer, 
Rorick & Co. of Toledo at 102.44—a basis of about 3.788% Denom. 
$1,000. Date July 11911. Int. J. & J. at the Nat. Bank “ot Fairfield. 


Bonds are tax-exempt. 
Spitzer, Rorick & Co., N. Y.102.44 |E. H. Rollins & Sons, Bost__101.779 

.W.Harris & Co.,Inc.,Bost.102.20 | Estabrook & Co., Boston. ..101.76 
Hayden,Stone&Co.,Portland 102.011|}C. H. Gilman 101.75 
E.M. Farnsworth & Co.,Bos_101.93 |MaynardS. Bird & Co.,Portl.101.61 
Kennebec Sav. Bk., Augusta 101.87 | Perry, Coffin & Burr, Boston 101.517 
Whicher, Young & Conant__101.79 | Fairfield Savings Bank, Fair- 
Merrill, Oldham & Co., Bost_101.789 BRS SEEN RE FERS re oe 101.13 
Aaa let ma SCHOOL DISTRICT (P. O. Richmond), Henrico County, 

Va.—Bonds De/feated.—The election held June 20 resulted in defeat of the 
proposition to issue the $35,000 bidg. bds. (V. 92, p. 1451), it is stated. 

FAIRVIEW SCHOOL DISTRICT, Glenn County, Cal.—Bond Sale.— 

. G. Blymyer & Co. of San Francisco have been awarded, it is stated, the 
$5, 000 bidg. bonds (V. 92, p. 1053). 

FARGO, Cass County, No. Dak.—Bond Sale.—On June 14 the $30,000 
4%% 12 \%-yr. (av.) park dist. imp. bds. (V. 92, p. 1583) were awarded 
to Wells & Dickey Co. of Minneapolis at par. 

FARMERSVILLE SCHOOL DISTRICT (P. O. Farmersville), 

unty, Tex.—Bonds Registered.—The 
June 16 $18,500 5% 30-40-yr. (opt.) bonds. 


FORT BEND COUNTY (P. O. Richmond), Tex.—Bond Election Proposed. 
—A petition praying that an election be ordered to vote on $500,000 5% 
40-yr. Road District No. 2 bds. is being circulated, it is stated. 


FORTUNA, Humboldt County, Cal.—Bond Election .—The Trustees have 
been requested to call an election, it is stated, to vote on the question of 
ssuing sewer bonds. 


FRANKLIN, Norton County, Mass.—Bond Sale.—On June 19 the 
$40,000 4% 5-24- -yr. (ser.) coup. water loan Act of 1911 bds. (V. 92, p. 
1655) were ‘awarded to E. H. Rollins & Sons of Boston at 104.5166—a basis 


of about 3.59%. Other bids follow: 
N. W. Harris & Co., Inc.,Bos 104.16 |Estabrook & Co., Boston. _..103.57 
Adams & Co., Boston Ml en SF 


Kuhn, Fisher & Co., Boston. 103 .87 
Hayden, Stone & Co., Bos. .103.851;| Blake Bros. & Co., Boston._103. ‘47 
Merrill, Oldham & Co., Bos__103.789;| Blodget & Co., Boston 103.289 


Perry, Coffin & Burr, Bos___103.722|Curtis & Sanger, Boston___.103.278 

FREDERICK CITY, Frederick County, Md.—Bond O/fering.—Proposals 
will be received until 7:30 p. m. July 19 by the Mayor and Aldermen for 
$30,000 4%% 10-20-yr. (opt.) coup. water bonds. Denom.: 20 bds. of 
$1,000 and 20 of $500 each. Date July 11911. Int.J. &J. Cert. check 
for 5% of bds. bid for, payable to the Mayor & Aldermen, is required. 
Purchaser to pay accrued interest. 

The official notice of this bond offering will appear nezt week among the 
advertisements elsewhere in this Department. 


FREMONT, Sandusky County, Ohio.—Bond Election.—The question of 
ssuing $54,000 water-mains and fire-apparatus bds. will be voted upon, it is 


stated, on July il 
FRISCO INDEPENDENT SCHOOL DISTRICT (P. O. Frisco), Collin 
13,500 bonds recently voted 


County, Texas.— Description OS Bonds .—The $ 
(V. 92, p. 898) bear int. at 5% and arein the denom. of $1,000 each. Date 
Int. ann. Due in 40 yrs., opt. after 20 years. 


Oe er are the bids: 








Collin 
State Comptroller registered on 





May 1 "1911. 


GAGETOWN, Tuscola County, Mich.—Bond Sale.—We are advised that 
the $2,900 5% water bds. voted on Mch. 13 (V. 92, p. 825), are being 
taken at par by the Michigan Pipe Co. 

GALVESTON COUNTY (P. O. Galveston), Texas.—Bonds Not Sold.— 
No satisfactory bids were received on June 19 for the $500,000 5% 20-40-yr 
(opt.) coup. bridge bonds. V.92,p.1514. 

GLENDALE SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 
Election.—The election will be held J uly 1, it is stated, to ros on the ques- 
tion of issuing the $40,000 5% 1-5-yr. bds. Denom. $1,000 

GONZALES COUNTY (P. O. Gonzales), Texas.—Bond Election ,—An 
election will be held June 27 to vote on the question of issuing $150, 000 
Road Dist. No. 1 and $60,000 Road Dist. No.3 5% road-impt. bonds. 

GRAND JUNCTION, Mesa County, Colo.—Bids ‘Rejected. —All bids re- 
osseat on June 15 for the $450,000 5% 10-15-yr. (opt.) Gravity Mountain 
water-system-constr. bds. (V. 92, p. 1583) were rejected. 

AN APIDS, Kent County, Mich.—Bond O/fering.—Proposals will 
WR Ae p. m. July 3 by J. Schriver, Clerk, for the following 


coupon bonds: 
$200,000 4% seqne-cone-Geremen bds. voted Apr. 41910. Date June 1 
D. Du 


1911. Int. & D. 0 yrs. The bds. were previously offered on 
March 6, but the bids vescived were re patos (V. oe. p. 898). 
$45, 000 4 % sewer-assess. te May 1 1911. Int. M. & N. 


b 
Due $9,000 yrly. May 1 1912 to 1916, incl. 
$108.00 00 of an issue of $180,000 4%% str. impt. assess. bds. Date 
May 11911. Int. M. & N. Due $36,000 May 1 1914, 1915 and 1916, 
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Denom, $1,000. Int. payable at the Treas. office. Bonds are exempt 
from all taxation. Unconditional cert. check for 3% of bds. bid for, pay- 


able to the Treas., required. 
GREENE COUNTY (P. o. Bag, ield), Mo.—Bond Offering.—Proposals 
y the Treasurer for the $150,000 4% % 


will be received until 12 m. 
court-house bds. (V. 92, 7 ‘i . Auth. Sec. 1267, Rev. Stat. of 1909. 


Denom.: 250 bds. of 100 each and 250 bds. of $500 each. Date Aug. 1 
1911. Int. A. &O. ue $75,000 in 5 yrs. and $75,000in10 yrs. No bt 
at present. Assess. val., $26,000,000. Actual value (est. ), $75,000,000. 


GROESBECK, Limestone County. Tex.—Bonds Registered.—On June 12 
the State Comptrol ler registered $7,000 water and $12,000 street 5% 10-40- 
year (optional) bonds. 

GUNNISON, Gunnison County, Colo.—Bond O/fering.—M. J. Schmitz, 
Town Clerk, is ‘offering at private sale an issue of $90,000 6% reg. water bds. 
Auth. Subdiv. 6 & 67, Sec. 6525, Rev. Stat. of 1908; also vote of 94 to 60 
at election held April 4 1911. .: 200 bds. of $100 each, 60 of $500 
each and 40 of $1,000 each. Date July 11911. Int. J. &J. at the Treas. 
office or at the Hanover Nat. Bank in New York City. Due 15 . opt. 
after 10 yrs. Official circular states that there is no controversy or litiga- 
tion, threatened or pending, concerning the validity of these bonds, the 
corporate existence or the boundaries of the municipality, or the title of the 
—— officers to their respective offices; also the city has never defaulted 

the payment of any of its obligations. 


HAGERSTOWN, Washington County, Md.—No Action Yet Taken.— 
We are advised, under date of June 19, that no action a been taken 
won the issuance of the $50,000 4% park bds. vo on March 17 

p 

HANCOCK COUNTY (P. 0. Sparta), Ga.—Description of Bonds.—The 
$35,000 5% 30-yr. road bds. awarded on June 1 to the Walker Financing & 
Securities Co. at 102.428—a besgie of about 4.846% (V. 92, p. 1583)—are in 
the denom. of $500 each and dated July 11911. Int. J. & J. 


HELT TOWN we Vermillion County, Ind.—Bonds Offered by Bankers - 
—The J. F. Wild & Co. State Bank of ndianapolis is offering, ata price t° 
yield 1% int., $7, 000 5% 1- “Sr. (ser.) tax-exempt sch.-house bds. Deno. 
$500 and $400. Date ‘on 1911. Int. J. & J. at the State Bank of Dana. 
rhe hot this issue eal valuation (est.), $6,000,000. Assess. value 

HILLSBORO SCHOOL DISTRICT (P. O. Hillsboro), 

hio.—No Bonds Authorized.—We are advised that the papers stating that 
this district has authorized the issuance of $8,000 bldg. bds. are in error. 

HOBOKEN, N. J.—Bond O/fering.—Further details are at hand relative 
to the offering on June 28 of the $125.000 4%% coup. or reg. city-hall- 
addition bds. (V. 92, p. 1655). Proposals for these bonds will be received 
until 4 p. m. on that day by J. H. Londrigan, City Clerk. Authority Chap. 
279, Laws of 1911. Denom. $1,000. Date July 11911. Int. J. & J. at 
the City Treas. office. Due July 11931. Bonds are tax-exempt. Cert. 
check for $2,500, payable to the “‘City of Hoboken,”’ required. 


The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


HONEA PATH SCHOOL BIST RICE NO. 34 (P. O. Honea Path), Ander 
son County, Offering.—Proposals will be received until 
12 m. June 26 by the Jt ao Bd. of Trustees, for the $7,000 5% school 
bds. voted on June 5 (V. 92, p. 1655). Denom. $500. Int. July 1 begin- 
ning 1912. Due 1931. Cert. check for 10% bds. bid for required. Bond. 
debt at present, $8,000. Assess. val., $675,000. J. F. Monroe is Sec’y. 


HONEY GROVE, Trannin County, Texas.—Bond Offering.—S. H. 
Gardner, Mayor, will sell at private sale at 12 m. July 10 the $5, 000 5% 
coup. st -impt. bds. voted recently (V.92,p.1515). Denom. $1,000. Date 
July 11911. Int. J. & J. at Nat. Park Bank in N. Y. City. Due 40 yrs., 
opt. after 20 years. No deposit required. 


HOQUIAM, Chehalis County, Wash.—Bonds Offered by Bankers.—The 
Harris Trust & Savin gs Bank of Chicago is offering for sale $75,000 54% 
11-20-yr. (ser.) fund. bds. Denom. $1,000 and $500. Date June 1 1911. 
Int. J. & D. at the Harris Trust & Savings Bank in Chicago. 


HUMBOLDT, Gibson County, Tenn.—Bonds Voted.—The vote cast 


June 6 ona proposition to issue $12, 000 5%% 30-yr. fund. bonds was 76 
*‘for’’ to 2 ‘‘against.’’ 


HURON COUNTY (P.O. Bad Axe), Mich.— Bonds Defeated.—The propo- 
sition to issue the $100,000 court-house bds. (V. 92, p. 826) failed to carry 
at the April election. 

HUTCHINSON, Reno County, Kans.—Bond 

20-50-yr. (opt.) reg. public-bldg. bds. (V. 92, p. 1583) were sold on June 16 
to the State Exchange Bank and the Commercial National Bank, both of 
a > at their joint bid of 100.28, int. & blank bds. Following are 
e Ss: 
State Exch. Bank and Commercial Nat. Bank, mineemmeunetc: | « 350 00 
Commerce Trust Co., Kansas City, Mo 12 00 
Mercantile Trust Co., St. Louis 
N. W. Halsey & Co., Chicago 


* And blank bonds. 
Denom. $500 or $1,000. 


Highland County, 


ale.—The $125,000 44% 





Int. payable in Topeka. 


Bore Liz Amiens SCHOOL DISTRICT (P. O. of aquemmne La.— 
ale.—On June 13 the $60,000 5% coup. bds. (V. 92, 1584) were 
Sonate by Cutter, May & Co. of Chicago at par & int. ‘less $1 200. Bids 


were also received. from C. H. Coffin of Chicago and the New First National 
Bank of Columbus. 


IMPERIAL, Imperial County, Cal.—Bond Election.—An election will be 
held to-day (June 24), it is stated, to vote on the question of issuing $3,000 
6% bds. Denom. $500. Int. semi-ann. Due from 5 to 15 years. 

JACKSON COUNTY (P. O. Holton), Kan.—Election.—Accordin 
reports an election will be held in July to vote on a proposition to 
bonds or levy a direct tax to build a court-house. 


JEFFERSON COUNTY (P. O. Madison), Ind.—Bonds Offered by Bankers. 
—T . Wild & Co. State Bank of Indianapolis is offering to investors 
$3, 260 = +e tax-exempt Saluda Twp. gravel-road bds. Denom. $163 46. 
Date May 151911. Int. M. & N. at the Co. Treasurer's office in Madison. 
Due $163 46 each 6 mos. from May 15 1912 to Nov. 151921 inc. Total bd. 
debt, incl. this issue, $11,034 24. Assess. val., $366,565. Real value 


(est.), $720,000. 
JEFFERSON COUNTY (P. O. Fairfield), lowa.—Bond O/fering.—Pro- 
lack, Treas., for $27,000 


posals will be received until 12 m. June 30 b by F. J.B 
414% hospital bonds. Auth. election held March 27 1911. Denom. $500. 
Due $13,500 July 1 1916 and $2,700 yrly. July 1 1917 to 


to 
e 


Int. J. & J. 
1921 inclusive. 


JEFFERSON TOWNSHIP, Jay County, Ind.—Bonds Offered by Bankers. 
ch.-house 44% 1-15-yr. (ser. ) tax-exempt bds., amounting to $22,500, 
are being offered to investors by the J. F. Wild & Co. State Bank of Indian- 
apolis. Denom. $500. Date July 11911. Int. J. & J. at the Bank of 
Redkey. Bond. debt, incl. this issue, $24,000. Assess. value, $1,232,140. 
Real value (est.), $2,400,000. 


JEROME SPECIAL SCHOOL DISTRICT, Union and Delaware Coun- 
tes, Ohio.—Bond O/fering.—Proposals wie be received until 12 m. July 1 

by N. M. Stewart, Clerk Bd. of Ed. (P. Dublin R. D. No. 1), for the 
$4,000 5% bidg. bds. voted recently (V. ‘3. p. 1656). os: Sec. 7625, 
7626 and 7627, General Code. Denom. $500. Date July 1 1911. Int. 
M. & S. at the Farmers’ Nat. Bank at Plain City. Due $500 yrly. Sept. 1 
1912 to 1919, incl. Bonds to be delivered July 5 1911 Cert. check for 
$100, payable to the Treas. Bd. of Ed., required. Bids must be uncondi- 
tional. rch. to pay accrued int. 


JESUP, "Wayne County, Ga.—Bonds Voted.—The question of issuing 
$25,000 5% water bds. carried by a vote of 112 to 4 at an election held 
June 17. Due part y’ly ny 30 yrs. beginning Dec. 1 1913. 


JOHNSTOWN, Licking County, Ohio.—Bond Sale.—The_ $6,670 38 
ven s portion) and the $18,394 67 assess. 5% coup. State St. improv. 
bds. (V. 92, p. 1584) were sold on June 15 to the First Nat. Bank of Cleve- 
land at 104.479. Following are the bidders and premiums offered by same; 
First Nat. Bank, Cleveland_$1,122 Ud fbn Roth & Co., Cincin...$437 50 
Secur.S.B.& Tr.Co.,Tol__. 1 012 50/H. B. Rusler, Johnstown. __- par 
New First Nat. Bk., Colum. "893 00 

Part of each issue is due every year from 1912 to 1921. inclusive. 


KENESAW, Adams County, Neb.—Bond O/fering.—We are advised 
that the $18,500 6% 5-20-yr. (opt.) water bds. voted on Feb. 28 (V. 92 
D yo are now ready for sale. Denom. $500. Date May 11911. Int, 


The bds. have been registered with the Auditor of Public Ac- 
counts and Secretary of State. 
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ieee, Tangipahoa Parish, La.—Bond Election Proposed.—A 
petition is belng circulated, it is stated, calling for an election to vote on 
the question of issuing $50, 000 water and sewer bonds. 


KING COU NTY SCHOOL DISTRICT NO. ans yee: —Bond Offering .— 
be received until 11 a. m. July 8 by W. H. Hanna, Co. Treas. 
(P.O  Renttie) for ony 000 coup. site bds. at not eaoudin 6% int. Auth. 
at election held May 27. Denom. $500. Int.ann.at the Treas. office, or at 
the agency of the State in N. Y., at the option of the purchaser. Due 
20 yrs., opt. after 1 yr. Bonds will be delivered Aug. 11911. Cert. check 
or draft for 1% of bds., payable to the Treas., required. Bond. debt. 
$12,000. Outstanding warrants, $2,942 19. Assess. val., $588,871. 


KING COUNTY SCHOOL DISTRICT wy “. Was —Bond Offering .— 
Proposals will be received until 11 a. m. . Hanna, Co. Treas. 
P. O. Seattle), for $8,000 coup. ref. & blag. bas. ph at exceeding 6% int. 
uth. election held June 2. enom. $500. Int. ann. at the Treas. office, 
or at the fiscal agency of the State in N. Y., at option of purchaser. Due 
20 yrs., opt. after 5 yrs. Bonds will be delivered ug.11911. Cert. chcek 
or draft. for 1% of bds., payable to the Treas., required. Bond. debt. 
$1,000. Outstanding warrants, $2,767 14. Assess. val., $218,061. 


KNOXVILLE, Tioga County, Pa.—Bond Sale.—On June 16 $24,000 
4%% bds. were ‘awarded to the Safe Deposit & Trust Co. in Pittsburgh. 
Denom., $1,000. Date July 11911. Int. J. & J. Due $4,000 in 1916 and 
$5,000 in each of the years 1921, 1926, 1931 and 1936. 


LAMONT SCHOOL DISTRICT (P.O. Lamont), Buchanan County, Iowa 
—Bond Sale.—We are advised that the $4,000 8-yr. bldg. bds. voted on 
March 15 (V. 92, p. 900) have been sold. 


LEBANON, Boone County, Ind.—Bids Rejected.—The following bids 
received on June 19 for the $30,000 4% 5\-yr. (av.) coup. water ref. bds. 
(V. 92, 1584) were rejected: 

Bowtie OB, <cscancesee $29,660| Miller, Adams & Co___-_-_--- $29,613 
Gavin L. Payne & Co_.---- 29,650 Meyer & Kiser Bank. __-.-- 29,500 
Marion Trust Co 29, 

The above bidders are all of Indianapolis. 

LEBANON, Lebanon County, Pa.—Bond Sale.—The $110,000 4% sewer 
bds. refused by Graham & Co. of Phila. (V. 92, p. 900) were awarded to 
local investors on April 1, we are just advised. 

LE FLORE COUNTY SCHOOL DISTRICT NO. 3 (P. O. Heavener), 
Okla.—Bond Sale.—On June 14 $8,000 6% bldg. bds. were awarded to 
Speer & Dow of Fort Smith. Denom. $500. 

LEMOORE SCHOOL DISTRICT, Kings County, Cal.—Description of 
Bonds.—The $40,000 5% 1-40-yr. (ser.) bds. awarded on May 20 to the 
Wm. R. Staats Co. of Pasadena at 102.5465—4. 67% basis— ves 92, p. 1515) 
are in the denom. of $500 each and dated May 2 1911. Int. &N. 


LIBERAL, Seward County, Kan.—Bond Election.—An aii will be 
held July 6, it is stated, to vote on the question of issuing $30,000 water bds. 


LICKING COUNTY (P. O. Newark), Ohio, —Bond Offering.—Proposal® 
will be received until 12 m. June 27 by C. L. Riley, Aud., for the following 


4% pike road bonds: 
$45,000 yo geen bds. Due $1,500 each 6 mos., Jan. 1 1912 to July 1 
1926, inc 
15,000 Newark & Linnville road bds. Due $500 each 6 mos., Jan. 1 1912 
to July 1 1926, incl. 
15,000 Pap gts & Columbus road bds. Due $500 each 6 mos., Jan. 1 
1912 to July 1 1926, incl. 
15,000 gg bds. Due $500 each 6 mos., Jan. 1 1912 to July 1 
926, incl. 
15,000 rat — bds. Due $500 each 6 mos., Jan. 1 1912 to July 1 
192 
12,000 Newark & Wilkins Run road bds. Due $500 each 6 mos., Jan. 1 
1912 to July 1 1923, incl. 
Auth. Sec. 7407 to 7463, incl., Gen. Code. Denom. $500. Date July 1 


1911. Int. J. & J. at the Co. Treas. Bonds to be delivered on or before 
Aug. 11911. Cert. check on a local bank for 10% of bid, payable to the 


Pres. Bd. of Co. Commissioners, required. 
Bids must be unconditional. 

LINCOLN sth: NTY SCHOOL DISTRICT NO. 12, Idaho.—Bond Sale.— 
On June 17 $16,000 10-19-yr. (ser.) coup. school | bds. were disposed of to 
the State Board of Land Commissioners as 5s. 

LINDSAY, Tulare County, Cal.—Bond Election Proposed.—This place, 

according to reports, intends to vote on the issuance of $55,000 water bds. 
- LITTLE ROCK, Pulaski County, Ark.—Bond Sale.—On May 24 $63,000 
5% paving bds. wereawarded to the Mercantile Trust Co. in St. Louis at 98. 
Denom. $500. Date July 1 1911. Int. J. Due about $6,500 
yearly, beginning July 1912. 

LOS ANGELES Pre A (P. O. Los Angeles, Cal.—Bond Sale.—On 
June 13 $525,000 444% 20 2-3-yr. (av.) highway bds. were purchased by 


Purch. to pay accrued int. 


N. W. Halsey & Co. of San Francisco for $542.025, making the price 
103.242. E.H. Rollins & Sons, offering 102.189, were the second highest 
bidders. These securities are part of an issue of $3, 500,000 bds. See page 


164, State & City Section, issued May 27 1911 


LOST NATION, Clinton County, lowa.—Bond Election.—Reports state 
that an election will be held J uly 10 to vote on a proposition to issue $12,000 
water-works bds. 


LOUISVILLE, Cass County, Neb.—Bonds Voted.—Reports state that 
an election held June 14 resulted in a vote of 118 to 48 in favor of a proposi- 
tion to issue $16,000 water bonds. 


LOWELL, Middlesex County, Mass.—Bond Sale.—E.H. Rollins & Sons 
of Boston on June 21 was awarded at 102.057—3.585% basis—it is stated, 
$118,500 4% 1-10-yr. (ser.) municipal bds. Date June 11911. 

Loan Offering.—Proposals will be received until 10 a. m. June 29, it is 
poser. for a loan of $700,000, due July 1 1912, and a loan of $100, 000, due 
Dec. 1 1911. Date July 1 1911. 


LUTHER, Boone Count lowa.—Bonds Voted.—The proposition to 
issue the $4,800 water bon S (V. 92, p. 1880), it is stated, carried at the 
election held May 29. 


McCOMB CITY, Pike County, Miss.—Price Paid for Bonds.—The price 

aid for the $15, 000 5% 20-yr. water-works bds. disposed of on June 6 to 

cColgan Bros. of McComb (V. 92, p. 1656) was par. Denom. $500. 
Date June 6 1911. Int. annual. 


McCUTCHENVILLE, Wyandot County. Ohio.—Bond Sale.—On June 13 
$9,000 4%% bds. were awarded to the First National Bank in Cleveland at 
102.47 & int. Denom. $500. Date June 11911. Int. J. 


MACON COUNTY (P. O. Oglethorpe), Ga.—Bond Election —On July 20 
. vote w = be taken on the question of issuing $150,000 road bds., according 
o reports 


MADISON COUNTY (P.O. piantoevilte) » Ala.—Bond Offering.—Proposals 
will be received until 12 m. July 1 y W. T. Lawler, Judge of Probate, 
for the $50,000 4%% Ay many bo B road bds. 


Denom. $500. Date 


July 11909. Int. J. & J. at the Mechanics & Metals Nat. Bank in New 
York. Due July 1 1939; opt. after July 11929. Bonds are exempt from 
all ny al Cert. check for $1,000, payable to the Judge of Probate, 
require 


MADISON COUNTY (P. O. Anderson), Ind.—Bonds Offered by Bankers. 

—An issue of $4,700 44% tax-exempt Lafayette and Anderson Townships 
ravel-road bds. is being ‘offered by the J. F. Wild & Co. State Bank of 
ndianapolis. Denom $235. Date May 151911. Int. M. & N. at the Co 


Treas. office. Due $235 each 6 mos. from May 15 1912 to Nov. 15 1921, inc. 


MALHEUR CO. SCHOOL DIST. NO. 15, Ore.—Bond Sale.—The $25,000 
6% 10-20-yr. (opt.) school-house coup. bds. recently voted were sold on 
se. 15 to James >F Raph y by ng 7 Denver at 102.52—a basis of about 

5.9% to the op ate and abou 9 to full maturit D 
Date June 15 1911. Int.J. & D. 7. Saneee: eee 


MALVERN, Carroll County, Ohio.—Bond Election.—According to Loses 
papers an election will be called soon to vote on the question of issuing 
$15,000 water bds. 


MARBLE (P. O. Greenway), Itasca County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. July 10 by the Village ae for 
$97,399 63 5% bds. Denom. $1,000, except one bond of $1,399 63. Int. 

semi-annual. Due $10,000 yrly. Dec. 1 1912 to 1920 incl. and $7,399 63 
Dec. 1 1921. J. E. Gravel is Clerk 


MARLBORO, Middlesex County, Mass.—Temporary Loan.—A loan of 
$50,000 has been awarded, $20,000 ‘due in Jan. 1912, to Blake Bros. & Co. 
of Boston at 3.64% discount, and $30,000, due April 16 1912, to Estabrook 
& Co. of Boston, at 3.68% discount. 

MARQUETTE, mar quette County, Mich.—Bond Of/fering.—Proposals 
will be feoctved unti 8 p. in. July 3 by P. Primeau, Comp., for $10,000 


os 


4 4% ref. bonds. 








Auth. Sec. 15 of Chap. 7 
Act 337 of Local Acts of 1901. Denom. 
J. &J. Due July 1 1921. 


MA SHALLTOWN. reo County. lowa.Bond Sale.—The $25,000 
4%% 10- 7 ial coup. fund. bds. 92, p. 1268) have been sold, it is stated 
to Geo. Bechtel & Co. of he Al 2 gh $1,000. 

MARTINEZ, Contra Costa County, Cal.—Bond Election.—The election 
to vote on the question of issuing ihe $15,000 city-hall-constr.and site 
$15,000 Houghton water-front-estate and $35,000 water-front and whart 
5% bonds (V. 92, p. 1656) will be held July 22, it is stated. 

MASSILLON, Stark County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing | for the issuance of $3,900 4%% ee: st “ao. 
bds. Denom. $1,000 and $900. Date July 1 1911. J. Due 
one bond yearly on July 1 from 1913 to i916 oles 

MELROSE, Middlesex County, Mass.—Bond Election.—Papers state 
that an election will be held July 1 to vote on the question of issuing $45,000 
bonds to pay part of the cost of constructing an $84,000 memorial hall, 

MENARD COUNTY (P. O. Petersburg), Il1.—Bond Sale.—On June 15 
the $30,000 5% 1-5-yr. (ser.) coup. almshouse-constr. bds. (V. 92, p. 1585) 
were awarded to H. H. Schirding & Son of Petersburg at 101 .67—-a basis 
of about 4.40%. Other bids follow 
C. H. Coffin, Chicago. __.$30,401 00/E. H. Rollins & Sons,Chic.$30,231 00 
H.H.Marbold, Greenview 30,375 00} Ulen & Co., Chi 30,225 00 
H. T. Holtz & Co., Chic__ 30, '321 00|Chas. S. Kidder & Co. »,Cch. 30,213 50 
Wm.R.Com tonCo. »ot.L. 30,313 00} Hanchett Bond Co., Chic _ 30,127 00 
Mercantile Tr. Co., St. L. 30,312 50| Farson, Son & Co., Chic... 30,126 00 
Thos. J. Bolger Co., Chic. 30,101 00 


Cutter, May & Co., Chic.. 30,307 50 
D.S. Frecke ton &Co. ,Peter. 30,306 00/ Alex. Campbell, Petersb_. 30,100 00 
A.G.Edwards &Son,St.L_. 30,042 00 


, City Charter, as amended by 
$500. Date July 11911. Int. 


A.B. Leach & Co., Chic... 30,231 00 


MIDWAY SCHOOL DISTRICT, Cal.—Bond O//fering.—Proposals will be 
received until July 8 for $50,000 6% bonds, according to reports. 


MIFFLIN TOWNSHIP SCHOOL DISTRICT (P. O. Lincoln Place), Pa.— 
Bond Offering.—Proposals will be received until 7:30 June 28 by the Board 
of Directors for $30,000 4%% fund. bds. Denom. $1,000. ate July 1 
1911. Int. J. &J. Due $5,000 every 5 yrs., beginning July 11916. Bonds 
are exempt from taxation in Penn. Cert. check for $1,000, payable to the 
Dist. Treas., required. M. W. Neil is Secretary. 


MINNESOTA.—Certifsicate Offering.—Proposals will be received until 
2 p.m. July 10 by the State Board of Control in St. Paul for $500,000 coup. 
prison certificates at not exceeding 444% int. Auth. Chap. 27, Laws of 
1909, as amended by Chap. 212, Laws SI ihit, Seemeen. noe teen Shae $500" 
Date Sept. 1 1911. Int. annual. Due $100,000 Jan. 1 1916, $115,000 
Aug. 1 1916, $100,000 Jan. 1 1917, $125,000 Aug. 1 1917 and $60,000 
Jan. 1 1918. Certificates are exempt from taxation. Cert.check for 2% 
of bid, Bg dag ve to the State Bd. of Control, required. Validity of certs. 
affirmed by State Supreme Court—Brown vs. Ringdal, 109 Minnesota, p. 6. 


MONTCLAIR, Essex County, N. J.—Bonds Proposed.—The Board of 
School Estimate has certified . "Council that an issue of $47,000 sch. bds. 


is necessary. 
N, Muskegon County, Mich.—Bond Election.—On July 17 an 





MUSKEGO 
election will be held to vote on a proposition to issue $300,000 44% water- 


plant-imp. bds., according to reports. Denom. $1,000. int.J.&J. Due 
$10,000 yrly. Jan. 1 1915 to 1944 incl. 
NEWBERT PROTECTION DISTRICT (P. O. Santa Ana). Drange 


County, Cal.—Bond Offering .— Proposals will be received unt 
June 34 by the Directors for ote 630 6% bds., it is stated. Ronin, $370. 
Date Oct. 11907. Int. A. &O. Due from Jan. 1 1924 to Jan. 1 1928. 
NEW BRAUNFELS, Comal County, Texas.—Zond Election.—On July 11 
an election will be held, it is reported, to vote on the question of issuing 
$67,900 water bonds. 
NEW BRITAIN, Conn.—Bonds Authorized. pon resolution has been 
adopted providing for the issuance of $40,000 4% 25-yr. sewer bds., it is 
stated. Denom. $1,000. Date Jan. 11911. Int. J. & J. 


NEWMAN SCHOOL Aad al yrtanisiaus County, Cal.—Bond Sale.— 
The $50,000 5% sch.-bidg. 2, p. 1585) were sold on June 13, 
according to reports, to N. we Vlalsey & do. of San Francisco at 105.182. 

NEW TRIER TOWNSHIP HIGH SCHOOL DISTIRCT, Cook County, 
Ill.—Bond Sale.—On June 15 the $170,000 4%% 3-19-yr. (ser.) coup. sch. 
bds. (V. 92, p. 1453) were awarded to the Continental & Commercial Nat. 
Bank and E. H. Rollins & Sons, both of Chicago, at their joint bid of 102.10 
—4.26% basis. Delivery $50,000 July 1 1911, $40,000 Nov. 1 1911, $40,000 
Jan. 11912 and $40,000 Mch. 11912. Denom. $1,000. Date July 11911. 
Int. J. & J. in Chicago. 


NOBLE TOWNSHIP (P. o.. Belle Valley) » Noble County, Ohio.—Bonds 
Not Sold—O/fering.—The $4,000 4% 1-10-yr. (ser.) road bds. offered on 
May 20 (V. 92, p. 1331) are being re-advertised, bids to be opened July 15. 

NORTH ADAMS, Berkshire County, Mass.—Note Sale.—The $5,000 
sewer, $6,000 sidewalk and $1,500 street notes (V. 92, p. 1586) have been 
disposed of. 

NORTH ATTLEBORO, Bristol County, Mass.—Bond Sale.—N.W. Harris 
& Co. of Boston are reported as having purchased $34,000 4°% sewer 
bonds at 101.01. 


NORTH STAR SPECIAL SCHOOL DISTRICT NO. 7 (P. O. North Star), 
P.O. Wabash Township, Darke County, Ohio.—Bond Offering. —Proposals 
will be received until 12 m. July 3 by L.M. Carter, Clerk Bd. of Educ., for 
$6,500 5% coup. bldg. bds. Auth. Sec. 7,620, 7,623, 7,629 and 7,630 Gen. 
Code. Denom.$500. Date May11911. Int. M. & N. at the Dist. Treas. 
office. Due $500 May 1 1912 and $1,000 yrly. May 1 1913 to 1918 incl. 
Cert. check or cash for $100 required. 

NOTTINGHAM, Cuyahoga County, Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. Jul y 22 by J.C. Steinicke, Vil. Clerk, for $5,000 
414% village-hall and equip. bonds. Denom. $500. Date Aug. 1 1911. 
Int. M. & N. Due $1,000 on Nov. 1 from 1917 to1921incl. Purchaser 
to pay accrued int. Cert. check for 10% of bonds bid for is required. 

NOWATA, Nowata County, Okla.—Price Paid for Bonds.—Spitzer, Ror- 
ick & Co. of Toledo paid par and int. for the $75,000 54% 20-yr. water- 
extension bds. (V. 92, p. 1586) awarded them on May 29. Date June 11911. 
Interest J. & D. 

OAKDALE, Stanislaus County, Cal.—Bonds Voted.—The election held 
on June 3 resulted in favor, it is stated, = the propositions to issue $50,000 
water and $32,000 sewer bonds (V.92, p. 1516). Vote on water bonds was 
217 to 48 and on sewer bonds 215 to 48. 

OAK HARBOR, Ottawa County, Ohio.—Bonds Voted.—An election held 
June 20 resulted in favor of the proposition to issue $20,000 lwater bds., 
it is stated. The vote was 329 ‘‘for’’ to 32 ‘‘against.”’  fid- Kad 

OAKLAND, Douglas County, Ore.—Bonds Voted.—An election held 
June 6, it is reported, resulted in favor of a proposition to issue $15,000 
light and power-plant bonds. 

OCEANSIDE, San Diego County. Cal.—Bond Election .—An election will 
be held, it is stated, to vote on the question of issuing $15,000 5% high- 
school bds. a0 § + SR B+ i -mee- - . oad 

OGLET HORFE. Macon County _ Offering.—Proposals will be 
received until 11 a. m. June 2 6 by "C. A. Allison, City Clerk, for the $18,000 


5% gold coup. water and light bds. (V. 92, p. 979). Denom. $600. Int. 
J. & J. at Oglethorpe. Due $600 yearly Jan. 1 1913 to 1942, incl. Cert. 
check for $500, payable to T. E. Moffett, Treas., required. Bd. dt. $5,000. 


No floating debt. Assessed val. 1910, $350, 000. 


OKLAHOMA CITY SCHOOL DISTRICT (P. O. Oklahoma City), Okla.— 
Bond Sale.—On June 15 the $235,000 5% 20-yr. bldg. bds. (V. 92, p. 1516) 
were awarded to E. H. Rollins & Son and the Western Nat. Bank jointly, 
for $239,911 51 (102.09) and int., a basis of about 4.836%. The other 
bids follow: 

Ww. Brooks, Okla. City.a$239, as Com. Tr. Co., Kan. City..-.$237,460 
7. a Tooey, Okla. City.... 268 O|R.J. Edwards, Okla. City... 237,276 
Se Fe Eee 238, 783 Mercantile Tr. Ge.. 08. Lb... 236,880 
Geo. I. Gilbert, Okla. City._. 388,550|J. Nuveen & Co., ‘Chicago - - 236,676 


a Flat bid 
Denom. $1,000. Date July 1 1911. 


ORANGE, Orange County, Texas.—Bonds Voted.—Accordin 
an election held June 15 resulted in a vote of 673 to 45 in 
question of issuing $43,000 deep-water bonds. 

ORANGE COUNTY (P. O. Orange), Texas.—Bonds Voted.—An election 
held June 15 resulted in favor of a proposition to issue $43,000 5% 10-40-yr. 
(opt.) waterway bonds. 

OR LeANS COUNTY (P.O. Albion) ; N. af —Bond Sale.—On June 20 the 
$38,000 4 4% 5-yr. (av.) reg. road bd 92, p. 1657) were awarded te 
Adams & Co. 0 
The bids follow: - 


to reports 
avor of the 


f New York at 101. 131 & ‘iat —s basis of about 4. 247%. 


a2 5° 
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Adams & Co., New York____.$38,430| Ferris & White, N. Y___.$38,422 18 
Douglas Fenwick & Co. N.Y. 38,425| Harris, Forbes & Co.,N.Y. 38,349 62 
Date July 1 1911. 


CT (P. O. Oxford), Bu County, 0 Ohio.— 
pend oe Ex Sone it y FAS a BP. % bas. Pa awarded to the firs t Nat. 
Bank in Cleveland at lof ADD & te 

OWOSSO, Shiawassee County Mich. Bonds ¥ Voted .—At an election held 
June 15 the issuance of $ 0 fire-hall not exceeding 5% int. was 
authorized by a vote of soa re O17 bes sh 1S 1912. 1913 an 1914. 


PAGE COUNTY DRAINAGE DISTRICT NO. 8 (P. O. Clarinda), lowa.— 
Bond Sule —On Tues the $65,000 6% 8 \%-yr. (av.) coup. bds. (V. 92, p. 
1586) were awarded to the Wm. R. Compton Co. of St. Louis at 103.77—a 
basis of about 5.43%. Eleven other bids were received. 

Matagorda County, Texas.—Bonds Voted.—An election 
nald Vaan ib renal ted fn favor of the question of issuing $18, 000 water bds. 
The vote, according to reports ns 66 fo - a p 

. s Angeles unty, —Bond Offering.—Further de- 
a = Ft pone the offering “ July 5 of the following 44% 


“a (ser.) gold coup. bds. (V » D. 1657): 
,000 —— all bonds. Be Bd $575. 
"\Y 000 fire-apparatus bds. Denom. 40 bds. of $250 and $200 each. 


mht 008, for these bonds will be received until 9 a. m. on that one (J wy 5) 
by Heman Dyer, City Clerk. Date Jume 1 1911. Int. J. Cert. 
check on a bank in Pasadena or Los Angeles for 2% of bds. bid 1 for cite 
to the Clerk, is required. Bids must be made on blank forms issued by the 
city. Bonds will be approved by O'Melveny, Stevens & Milliken, whose 

opinion will be furnished to the purchaser. Accrued interest to be paid 
by purchaser. 


P. O. Pi iver), C Co 
ae PER ee sons ysad an bab 2 iy of $2 6,000 bldg’ ds. sens £ y 
authorized has been aaiaamen. 


Miami County, Ohio.—Bond Sale.—On March 16 $11,500 5% 
Py were awarded to the Sinking Fund Trustees at par. ‘Denom. 
$500. Int. M. &S. 


PONTOTOC COUNTY SCHOOL Rort Smith 
Okla.—B Sale.—Speer & Dow of Fort 
6% bidg. =a. Denom. $500. Due Jan. 1 19 


POTTSVILLE, Schu a ae County. Smale Sale.—On June 20 the 
$8,500 bds. were awar o Mary Wagner at 101, $3,000 to Eliz. 
Quinn at 100.50, $500 to naw. are  Burgan at 100.10 and $4,500 to D. H. 
Seibert at 100. 05. 

Eaton), 


EBLE COUNTY (P. O. Ohio.—Bond O/fering.—Proposals 
received until July 8 by the County Commissioners, according to 

bn J for $3,960 44% ditch bds. Int. semi-annual. 
PRINCE G GEORGE > COUNTY SCHOOL DISTRICT (P. O. Upper Marl- 
», Md. Sale.—On May 2 the $8,000 5% 30-yr. coup. high-sch.- 
bidg. "pds. Ww Oe. p. 1135) were awarded to Townsend Scott & Son of 


Baltimore at 107 & int.—4.568% basis. Denom. $1,000. Date May 1 
1911. Int. M. & N. 


READING. Middlesex County, Mass.—Temporary Loan.—We are ad- 
vised that the amount of the loan negotiated on June 13 with Estabrook 
& Co. of Boston at 3.58% discount (V. 92, p. 1658) was eee 000, and not 
$150,000 as at first reported. The loan is due May 20 1912 

REDONDO BEACH, Cal.Bond Election Postponed. —The election 
which was to have been held June 24 to vote on the question of issuing 
$75,000 5% school bds. (V. 92, p. 1658) has been postponed, it is stated, 
until July 10. 

1 (P. O. 


RED RIVER PARISH SCHOOL DISTRICT NO. 


NO. 7 (P. O. Maxwell) } 
have a awarded $1,5 


Coushatta), 


oA. —Bids Re d.—All bids received on June 15 for the $25,000 5% 5-30- 
. (ser.) bn wa. bidg. Dds. (V. 92, p. 1587) were rejected, 
* RENSS LAER, Rensselaer County, N. Y.—Bonds Re-awarded.—The 


$145,000 4 et 16-yr. (av.) reg. Greenbush imp. ref. bds. awarded on June 5 
to E. H. Rollins & Sons at 104.569 were refused by that firm on June 20. 
The Council subsequently accepted the next highest bid, that of Farson 
Son & Co. of New York, at 103.684. 


RIFON 2 HIGH SCHOOL DISTRICT (P.O. Ripon), San Joaquin County 
Defeated.—An election held June 15 resulted in the defeat o 
a SSeeaiion to yom $22,500 5% 22-yr. bidg. bds. 


ROCHESTER, N. Y.—Note O/fering.—Proposals will be received until 

2 SD. m. June 29 by B fesg F. Pond, City Comptroller, for $100,000 refuse- 

posal notes. Principal and interest will be a eight months from 

Suly YS 1911 at the Union Trust Co. in New Yor Denomination of notes 
rate of interest desired is to be designated by the bidder. 


ROCKY Riven. The Hp County, Ohio.—Bond Sale.—On June 16 the 


$5,512 4%% 5 coup. street-impt. assessment bds. (V. 92, p. 
1587) were cman to the First Nat. Bk. at 101.573—a basis of about 


4.20% The bids follow: 
First Nat. Bank_._.___- .$5,599 75! New First Nat. Bk., Col__--- $5,579 
Hayden, Miller & Co., Clev. 5,584 00| Otis & Hough, Cleveland. ._- 5,555 


ROME. Oneida County, N. Y.—Bond O/ffering.—Proposals will be re- 
ceived until 11 a. m. July 6 by A. L. MacMaster, City Clerk, for $160,000 
4% reg. ref. water bds. Auth. Chap. 650, Laws of 1904. Denom. $1,000. 
Date July 11911. Int. J. & J. at the Nat. Park Bankin New York. Due 
in 20 yrs. Purchaser to pay accrued int. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SACRAMENTO, Sacramento County, Cal.—Bonds Voted.—The question 
of issuing the $700,000 elementary and $100,000 high-school bds. (V. 92, 
p. 1517) received a favorable vote, it is stated, at the election held June 9. 


The vote for the elementary bds. was 2,060 to 737, for the high-school bds. 
1,959 to 815. 


ST. HELENA UNION HIGH SCHOOL pdt ta FE Naga Sounty: 
Bond O/ffering.—Proposals will be received unti 
Clerk of the Supervisors, it is stated, for $30, 000 8% yn Vv. "be. p. 1587. 
Denomination $500. Interest semi-annual. Maturity $500 yearly from 
one to five years inclusive, $1,000 yearly from six to ten years inclusive, 
$2,000 yearly from eleven to fifteen years inclusive and $2,500 yearly from 
sixteen to enigy 4 Keon inclusive. 


ST. games. helps County, Mo.—Description of Bonds.—The $3,000 
sch.-bldg. bds. hf. on April 4 (V. 92, p. 1058) bear int. at 5% and are 
coup. in Bas Denom. $1,000. Date July 11911. Int. J. & D. at the 
Merchants-La clede Nat. Bank in St. Louis. Due in 1931, opt. after 10 
years. Bonded debt, incl. this issue, $9,000. No floating debt. Assess. 
val. 1910, $375,000. 

ST. PETE ERSBURG, Hillsboro County, 
held June 13 resulted in a vote of 12 


Cal .— 
0 by the 


Fla.—Bonds Voted.—The election 
9 tor" to 41 ‘‘against’’ the question of 
issuing the $100,000 6% 30-yr. me thse park and water-works impt. bds. (V. 
92, p. 980). We are advise that these bonds will be offered for sale soon. 


SALMON CITY, Lemhi County, Idaho.—Bond Sale.—J. N. Wright & 
Co. of Denver have been awarde on $50,000 6% 10-20-yr. (opt.) water 
bids. voted on Feb. 21. V.92, p. 


SANDUSKY, Erie County, Dake. <0 Sale.—On June 19 the $14,000 
5-yr. (av.) Franklin St. and $11,000 Washington St. bds. (V. 92, p. 1517) 
were awarded to the Third Nat. Exchange Bank in Sandusky at 100.236 
and 100.245, respectively. The bids follow: 


$14,000 issue. $11,000 issue. 
Third Nat. Exchange Bank, Sandusky 33 15 


Se ae : $11,027 00 
Steen & Brees FOG ow d6 dete Sb dnd cic wsvia 14,007 00 11,005 50 
Citizens’ Banking 6 SE eee 14,000 00 11,000 00 
American Banking & Trust D.4 SEE ccca  sinmence 11,011 00 


SAN GABRIEL SCHOOL DISTRICT, Los Angeles County. Cal.—Bond 
Election .—An election will be held, it is stated, to vote on the question of 
issuing $20,000 bonds. 


SANGAMON COUNTY TOWNSHIP HIGH SCHOOL DISTRICT No. 13-6, 
Ill.—Bond Sale.—E.H. Rollins & Sons of Chicago recently bought $25,000 
5% 5\-yr. (av.) bds. at 102.75 & int.—a basis of about 4.43%. The pur- 
chase was made with the condition that the bonds be favorably voted upon. 


SAN JOSE, Santa Clara County, Cal.—Bonds Voted.—Reports state that 
an election held June 16 to vote on the oly uestion of issuing the following 
44%% 40-yr. bds. (V. 92, p. 1454) resulted in favor of the same: $110,000 
Alum Rock Park, $100, 000 sewer, $60,000 fire and police department, 


re incinerator, $55,000 bridge and creek improvement and $2,000 
8 on 


SANTA FE, N. Mex.—Bonds Proposed.—This place, it is stated, pro- 
poses to issue $16, 000 4% refund. bds. 








SAPULPA, Creek County, Okla.—Bond Election.—An election wil be 
held June 28 to vote on the question of issuing $75,000 water-works bonds, 
t repor 


SCHENECTADY COUNTY g" 2. “wp ogg AE, »N. i —Bond Offering.— 

Proposals will be received until 12 m. June 28 . Winne, Treas., for 

2 ped 000 4%% coup. (with priv. of a F ) RK, nee jail bds. Auth. 
Chap. 415, Laws of 908. Denom. $1,00 Date July11911. Int. J.&J. 

at the Citizens’ Trust Co., Schenectady. ‘Due $12,000 yrly. on July 1 from 

1934 to 1941, incl., and $4 000 on July 1 1942. Cert. check on a bank or 

trust co. for 2% of bonds bid for, payable to the Treas., is required. 


SCOTT COUNTY (P. O. the FoF. Wid & 0 ind. —Bonds Offered by Bankers .— 
In its circular for June il 


. State Bank of Indianapolis is 
offering for sale $4,450 so “s ton “‘Pownship gravel-road bds. De- 
nom. $222 54. Date yng 1 7 ication & N. at the County Treas- 
urer’s office. Due $222 54 each six aoe’! from May 15 1912 to Nov. 15 
1921, incl. Bonds are yin. Fy 


SEATTLE, Wash.—Bond Sales for May .—During the month oo May the 
yet bds., aggregating sh yw 38, wae issued by this city 


Date. ue. 
GOP AE Bends sda div ddens May 1 1911 May 11921 
i nos oes se cnih @ coi ik ee ow SR 7 May 11911 May = 1 1916 
A I cis opie sp < seins chal ti Dh ons agin 7 May 11911 Ma 6 1921 
RE E> mics Hanan aneawiiaan 7 May 10 1911 May 10 1916 
MR t scones +o ne aes 7 May 15 1911 May 15 1916 
I SIG al abide dc dp x gees bo oe hw She Ga 7 May 22 1911 May 22 1916 
PARAS 6 chddenkéawwiivn 7 May 22 1911 May 22 1916 
Gi Ges 6 é ona des bus Hea Sie 6 May 25 1911 May 25 1916 
SE MOO COs a Santashecsyscéud May 22 1911 May 22 1921 


6 
The above bonds are all optional after one year. 


SEDGWICK COUNTY (P. 0. Wichita), Kan.—Bonds Voted.—An elec 
tion held June 17 resulted in favor of the proposition to issue $7,311 14 5% 
West Central & West Maple road bonds, itis stated. Denom. $700, except 
one bd. of $1,011 14. Date July 11911. Int. J. &J. Due one each year. 

gg pe el Perry County Ohio.—Bond Sale.—On June 13 the $1,200 
6% 1-6-yr. (ser.) fire-dept. bds. (V. 92, p. 1587) were awarded, it is stated, 
to the S awnee Bank Co. in Shawnee 


SHELBY COUNTY (P.O, Mem 


is), Tenn.—Bond Sale.—The Bank of 
er 


Co. of Memphis purchased on June 14 $200,000 4 58 7% 
30-yr __ os ah bd. dated July 1 M011. 
ys of a ut 4 409%. 


The price paid was 101.5 

The following bids were received: 

Bk. of Com. & Tr. Co., Mem_101.525/| Security Bk. & Tr. Co., Mem.100.625 

Man. Sav. Bk. &Tr. Co. ,»Mem_101.25 Comanerelal Sav. B ank & . 

Seasongood & Mayer, Cincin_101.084 CO., BO. wc caunetuen 100.125 
ee a $1,000. Interest J. & J. in New York or Memphis. 


SHINER, Lavaca vount » Tex.—Bonds Sold.—The $8,000 5% 5-20- 
(ons. water bds. register on Feb. 28 (V. 92, p. 828) have been awar ed 
to local investors. 
SHINER INDEPENDENT SCHOOL DISTRICT (P. O. Shiner), Lavaca 
County, © ex.—Bond Election.—An election has been ordered for July 18 
to d e whether or not this district shall issue $12,000 bidg. bonds. 
SIOUX FALLS, Minnehaha County, So. Dak.—Bond Election Rescinded. 
—The election which was to have been held J une 27 to vote on the question 
= ——- the $100,000 water bds. (V. 92, p. 1658) has been called off, it in 


Se NOHOMISH, Snohomish County, Wash.—Bonds Voted.—The election 
held June 7 resulted, it is stated, in a vote of 174 to 9 in favor of the propo- 
sition to issue the $i 10,000 20-yr. water bds. awarded on March 31 to the 
Atlas Construction Co. of Everett (V. 92, p. 904). 

SOCIAL CIRCLE, Walton County, Ga.—Bonds "Defeated .—The election 
held June 15 resulted in the defeat of the question of issuing the $5, 000 57% 
20-year school bonds (V. 92, p. 1587). 

SOUTH STILLWATER. Washington County, Mian —Boné Offering .— 
Pro will be received until 8 p.m.July 5 by C.A ay eee ecorder, 
for $5,000 6% water bds. Denom. "$500. Due $1, 000 Aug. 1 1913 or on 


any Aug. 1 th 
7 Interest.—The $415,000 20-yr. gold coup. 


SPOKANE, Wash. —Rate p 
bridge bonds ‘awarded to Wm . Read & Co. of Chicago at 102.035 & int. 
1058) boar 4\%% int. 


—4.347% basis (V. 92, p. 

STAMBAUGH, Iron County, Mich.—Bond Offering Postponed.—The 
offering of the $5, "000 5% street and sidewalk bds. which was to have taken 
place June 15 (Vv. 92, p. 1587) was postponed until June 26. 

STEUBENVILLE, Jefferson County, Ohio.—Bond Sale.—The following 
bids were received on June 20 for the $41, 000 6 %-yr. (av.) sewer and the 
$2,000 7-yr. (av.) st. 44% coup. assessment bonds (V. 92, p. 1587): 





$41,000 Bas. $2,000 Bds 
I We Tn i in ns eens $42,164 90 $2, 032 80 
a ss its > ks bead ,062 00 
New First Nat. Bank, Columbus___.___..._.--_- 42,033 00 2,023 00 
First Nat. BOR, COOvOreGis nw cccncncccccccsc 41,929 25 2,020 75 
Ce ew aw 41,820 00 2,040 00 
National Exchange Bank, Steubenville______-_. 41,707 00 2,033 00 
Seasongood & Mayer, Cincinnati__._...._.__-- 41,627 30 2,022 00 
Weil, Roth & Co., Cincinnati._....._.._.._-_-_. 41,100 00 


neoke SUGAR CREEK TOWNSHIP. rsa Mey e 


County, Ind.—Bonds Offered 
2 tte oy ~ Sys ge dey un y, ad. Tf by 


5-yr. gt ) tax-exempt school- 
house bds. is holes offered to nb by the J. F. Wild & Co. State Bank 
of Indianapolis. Denom. $585. Date July 1 19i1” Int. J. & J. at the 
F at. Bank in Fairland. Bd. debt, this issue. Assessed val., 
$888,510. Real val. (est.), $1,700,000. 

SULLY COUNTY (P. O. Oneida), So. Dak.—Bond O/fering.—Proposals 
will be received until 3 p. m. June 27 by Jas. I. O’Donnell, County Auditor, 
for $30,000 5% coup. court-house bds. Authority Sec. 972, page 170, and 
Sec. 847, page 151, Revised Pol. Code of 1903. Denom. $500. Date July 
1911. Int.J.&J. Due 20 yrs., opt.in 5,10 and15 yrs. Cert. check for 
$200, payable to the County Treas. ? required. Total debt, this issue. 
Assess. value, $3,509,589. 

Bonds Refused. ——The above securities were awarded on April 7 to F. E. 
Magraw of St. Paul (V. 92, p. 1059), who subsequently refused the bonds 
for the reason that they were not advertised a sufficient length of time. 


SUPERIOR sLOWNSHIP, Lawrence County. Ohio.—Bond Sale.—On 
June 1 the $2,500 4%% cemetery bds. (V 1455) were awarded to 
Hution & Bisltine of Bradner at 103.40. ihe b ds follow 
Hutlon & Bisltine, Bradner__$2,584/|Sec. Sav. Bk. & Tr .Co., babii: > 507 
New First Nat. Bk., Colum_. 2,586|Montpelier Nat. Bank.______ 2,505 

Date May11911. Duefrom May 1912 to May 1916. 


SYCAMORE SCHOOL DISTRICT (P. O. Sycamore), Wyandot County 
Ohio.—Bonds Defeated.—An election held recently is said to have resulted 


= S yee of 42 ‘“‘for’’ and 44 ‘‘against’’ the question of issuing $2,000 bidg. 
onds. 


Rt ee Ab T N. ¥.—Bond O/ffering.—Proposals will be received until 
. June 27 by M. E. Monahan, Compt., for the following 4% regis- 
sobed7 improvement bonds: 
$190,000 impt. bds. Due $19, 000 yrly., June 1 1912 to 1921, incl. 

15,000 sidewalk bds. Due $3, 000 yrly. June 1 1912 to 1916, incl. 
Denom. $500 or ae thereof at the option of buyer. Date June 1 
1911. Int. J. & D. at the Columbia Trust Co. of N. Y. Bds. are exempt 
from taxation and will be delivered July 7 1911 unless a subsequent date 
shall be mutually agreed upon. Cert. check for 2% of bds. bid for, payable 
to the Compt., required. Proposals must be unconditional and made on 
forms furnished by city. Bonds will be certified as to genuineness by the 
Columbia Trust Co.of N. Y. Their legality will be examined by Caldwell, 

Masslich & Reed of N. Y., whose opinion will be furnished to purchaser. 
TARRYTOWN, N. 3. —Boné Sale.—The $30,000 water bonds offered 

on June 21 (V. 92, p. 1518) attracted the following list of bids: 

Kissel, Kinnicutt & Co., E.H.Rollins & Sons, Bos_a$30,051 00 
New: ¥ olf... ice uwi g 'a$30,164 10| Geo. M. Hahn, New York a30,045 00 

Watson &Pressprich,N.Y. a@30,153 00!O’Connor & Kahler, N.Y. a30,043 75 

Estabrook & Co.,N. Y_. a30,093 30|John J. Hart, Albany... a30,028 50 

Morris Bros., New York. a30,085 20) Ferris & White, N. Y__. @30,015 00 

Harris,Forbes&Co.,N.Y. a30,085 00/ Farson, Son & Co., N. Y. 230,064 80 

R.M. Grant & Co., 'N. 7. a30,056 40;A.B. Leach & Co.,N. Y. 230,021 30 
a For 4s. « For 4 1-5s. 

- Weare advised that the bid of Watson & Pressprich has been accepted. - 


TOLEDO, Lucas County, Ohio.—Bond Sale.—On June 21 the $150,000 
4% % 10-yr. coup. bridge-const. bds. (V. 92, 1588) were awarded to Hay- 


den, Milier & oO. of Cleveland at 100.34 an int., a basis of about 3.959%. 
Other bids follow: 


Stacy & Braun, Toledo__$150,222 00| Otis & Hough, Cleveland $150,011 57 


TROY, N. ¥.—Loan Offering.—Proposals will be received until 11 a.m* 
June 30 by H. W. Gordinier, Comp., for the following loans: 
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$180,000 00 4%% reservoir bds. Date June 11911. Due $9,000 yearly 
June 1 1912 to 1931 incl. 
15,941 42 5% assess. bds. Date June 3° *911. Due $7,970 71 in 1 
year and $7,970 71 in 2 ars. 
12,000 00 44%% viaduct bds. Date Juse 1 1911. Due $1,200 yrly. 
June 1 1912 to 1921 incl. 
100,000 00 5% certificates of indebtedness. Date June 30 1911. 


Oct. 18 1911. 
Certified check for 1% of bonds bid for required. 


UNADILLA, Dooly County, Ga.—Bonds Voted.—The election held 
June 15 resulted in a vote of 98 to 15 in favor of the question of issuing the 
$15,500 sewer and $12,500 water 6% 15-28-yr. (opt.) bonds (V. 92, p. 1588). 


UPPER DUBLIN TOWNSHIP, Pa.—Bond Sale.—On May 27 an issue 
of $35,000 4% % road-impt. bds. was awarded to Heyl & Co. of Philadelphia 
at 104.472. Denom. $500. Date June11911. Int. J. & D. 


VAN BUREN TOWNSHIP, Grant County, Ind.—Bonds Offered by 
Bankers .—An issue of $37,500 44% 1-15-yr. (ser.) tax-exempt school-house 
bds. is being offered to investors at a price yielding 4% int. by the J. F. 
Wild & Co. State Bank of Indianapolis. Denom. $500. Date July 11911. 
Int. J. & J. at the Van Buren Bank of Van Buren. Bonded debt, this issue. 
Assessed value, $2,242,315. Real value (est.), $4,400,000. 


VIAN, Sequoyah County, Okla.—Bond Sale.—On June 15 the $20,000 
6% coup. water bds. voted on April 4 (V. 92, p. 1136) were awarded to 
Speer & Dow of Fort Smith. Denom. $1,000. - Date April 15 1911. Due 
$5,000 Aug. 1 1916, 1921, 1926 and 1931. 


WARREN, Trumbull County, Ohio.—Bond Sale.—The $10,000 4%% 

17 AR (av.) Packard Park bds. (V. 92, p. 1518) were awarded on June 17 
to Weil, Roth & Co. of Cincinnati at 105.65 & int.—4.047% basis. Fol- 
lowing are the bids received: 
New First Nat. Bk., Colum_$10,553| Prov. Sav. Bk. & Tr. Co., Cin$10,525 
Seasongood & Mayer, Cin... 10,533/|Stacy & Braun, Toledo-_-.-.-. 10,518 
Otis & Hough, Cleveland... 10,533| Union Nat. Bank, Warren_. 10,400 
First Nat. Bank, Cleveland. 10,528 , 


WASHINGTON COUNTY (P. O. Washington) ,Pa.—Bond Sale.—On 
June 15 the $500,000 4% 1-20-yr. (ser.) road bds. (V. 92, p. 1588) were 
awarded to J.S. & W.S. Kuhn, Inc., of Pittsburgh, and E. H. Rollins & 
Sons of New York, jointly, at 101.14 and int.—a 4.36% basis. We are 
nformed that the bonds bear date of July 1 1911 and are subject to the State 
tax of four mills. The first block of $350,000 is to be delivered as the 
money is needed and the second block of $150,000 on Dec. 15 1911, the pur- 
ehaser to have the option of maturities delivered. 


WATERDALE SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 
Election.—An election will be held June 26, it is stated, to vote on the ques- 
tion of issuing $1,000 bonds. 


WATERTOWN, Mass.—Temporary Loan.—A loan of $50,000 due 
April 29 1912, has been negotiated, it is reported, with the Old Colony Trust 
Co. of Boston at 3.57% discount and a premium of 40 cents. 


WATTS, Los Angeles County, Cal.—Bonds Defeated.—An election held 
April 6 resulted in the defeat of a proposition to issue $12,000 5% light bds. 


WENDELL GRADED SCHOOL DISTRICT, Wake County, No. Caro.— 
Bond Sale.—According to reports, the $10,000 6% 30-yr. bidg. bds. (V. 92, 
p. 1589) were awarded on June 15 to the New First Nat. Bank of Colum- 


bus at 102.38—1.80% basis. 
WESTBROOK, Cumberland County, Me.—Bids.—Other bids received 


en June 15 for the $25,000 4% 15 %-yr. (av.) coup. ref. bds. awarded to 
O’Connor & Kahler of N. Y. at 102.96 & int. (V. 92, p. 1660) were: 


Due 





N.W. Harris & Co.,Inc.,Bos.101.58 
M.S. Bird & Co., Portland._101.35 





A.B. Leach & Co., Boston__.102.437 
Hayden, Stone & Co., Boston102.028 


Spitzer, Rorick & Co., N. Y.101.913| Edmunds Bros., Boston. -_-_-_- 01.33 
C. H. Gilman, Portland. ___. 101.835 | Fidelity Tr. Co., Portland...101.17 
Merrill, Oldham & Co., Bos_.101.83 | Fred. F. Talbot, Portland__.101.065 


E. H. Rollins & Sons, Boston 101.81 
E.M. Farnsworth & Co., Bost101.76 


- WESTVILLE SCHOOL DISTRICT (P. 0. New Haven), Conn.—Bond 

Sale.—On June 15 $40,000 44%% site-purchase and bldg. bds. were awarded 

to E. H. Rollins & Sons of Boston at 105.169—a 4.20% basis. The fol- 

lowing bids were received: 

E.H. Rollins & Sons, Bos.$42,067 60| Harris, Forbes & Co., N.Y..$41,432 

Hincks Bros. & Co.N. Y. 41,908 00} H.C. Warren & Co., N.Y... 40, 
Denom. $1,000. Date July11911. Int.J.&J. DueJuly 1 1941. 

- WHITE RIVER TOWNSHIP, Randolph County, Ind.—Bonds Offered by 
Bankers .—An issue of $27,000 4%% tax-exempt school-house bonds is be- 
ing offered by the J. F. Wild & Co. State Bank of Indianapolis. Denom. 
$500 and $300. Date July 11911. Int. J. & J. at the Randolph County 
Bank in Winchester. Due $1,800 on July 1 1912, $1,000 on Jan. 1 and 
$800 on July 1 each yr. from 1913 to 1915, incl., and each yr. from 1918 te 
1926, incl. Total bonded debt, including this issue, $37,300. 


WHITESBORO, Oneida County, N. Y.—Bond O/fering.—G. P. Morse, 
Vil. Treas., will offer at public auction at 2 p. m. June 27 the following reg. 
bonds at not exceeding 5% int.: 
$7,500 00 paving bds. (V. 92, p. 983). Auth. Sec. 59-a, Vil. Charter; Sec. 

28, 129 & 166, Vil. Law, and election held April 4 1911. De- 
nom. $500. Int. J. &J. Due $500 y’rly July 1 1916 to '30,incl. 
1,939 05 Te ef bds. Auth. Sec. 59-a & 59-b, Vil. Charter; Sec. 128 & 
129, Vil. Law; Sec. 137, Highway Law ,and election held Mch. 21 
1910. Denom,. $387 81. Int. July 1. Due $38781. July 1 
1912 to 1916, incl. 

Date July 1 1911. Bds. will be delivered July 1 1911. <A deposit of 
5% of purchase price, payable to the Treas. at the time of sale, required. 

WILKES-BARRE, Luzerne County, Pa.—Bond O/fering.—According to 
reports, proposals will be received until 12 m. July 1 by Chas. B Hoyt, 
Chairman Finance Committee, for $36,000 5% 6-16-year (serial) sewer 
bonds. Interest semi-annual. . es pik ee "es Fe. 

WINDER, Jackson County, Ga.—Bonds Voted.—The proposition to issue 
the $21,000 5% 30-yr. sewer bds. (V. 92, p. 1589) carried by a vote of 233 
to 5 at the election held June 15. - Int. semi-annually. 


Perry, Coffin & Burr, Boston 100.03 





WOBURN, Middlesex County, Mass.—Loan O/ffering.—Proposals will 
Li “ge wet 7 ean 10 a. m. June 27, it is stated, for a loan of $40,000, due 
ec. ‘ 


WOODBURN, Marion County, Ore.—Bond Sale.—The $4,087 07 6% 
1-10-yr. (opt.) sewer bds. (V. 92, p. 830) were awarded on June 1 to the 
ang a _— at par & int. Denom. $408 70. Date Mch. 1 1911. 
nt. M. , 


WOOD COUNTY (P. O. Parkersburg), W. Va.—Bids Rejected.—Accord- 
ing to dispatches, only two bids were received on June 20 for the $180,006 
4%% 20-30-yr. (opt.) coupon Parkersburg Magisterial District road bonds. 
Being below par, they were rejected. V. 92, p. 1660. ei. 


WOONSOCKET, R. I.—Bond O/fering.—Further details are at hand rela- 
tive to the offering on June 29 of the $250,000 4% and $250,000 4%% coup. 
funding bds. (V. 92, p. 1660). Proposals will be received until 10 a m. 
on that day by A.J. Follett, oote Treas. Denom. $1,000. Date June 1 1911. 
Int. J. —: at the First Nat. Bank of Boston. Due June 11941. These 
bds. will be exchanged for reg.gbds. at holder’s request. Bonds will be 
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SALE OF CITY OF LOUISVILLE — 


FOUR AND A HALF PER CENT GOLD BONDS 


OFFICE OF THE COMMISSIONERS OF THE SINKING FUND, 


City Hall Annex, Louisville, Ky., June 15th, 1911. 


FOR SALE—So many of the bonds of the City of Louisville as may be necessary to refund and 
pay off the principal of $300,000 00 of bonds of the City of Louisville, known as Old Liability Bonds, 
one thousand dollars each, dated April 14th, 1886, due August ist, 1911. 

The bonds which are to be issued are to be dated August Ist, 1911, styled and known as “‘City of 
Louisville Refunding Gold Bonds, Eleventh Issue,’’ due and payable August ist, 1921. Said bonds 
are to be of the denomination of one thousand dollars each, bearing interest at the rate of four and a 
half per centum per annum, payable semi-annually on the first days of February and August of each 
year, principal and interest payable in gold coin of the United States of the present standard of weight 
and fineness, at the First National Bank of the City of New York in the State of New York. These 
bonds are issued by virtue of an ordinance of the General Council of the City of Louisville, approved 
June 5th, 1911, and published, as by law required, on ‘June 6th, 1911; are exempt from any and all 
forms of taxation for municipal P phon es ps by the City of Louisville, by reason of any present or future 
law or laws of said City, and under authority of an Act of the General Assembly of the Commonwealth 
of Kentucky for the government of cities of the first class in the State of Kentucky, approved March 
22d, 1902, being Section 3010 of the Kentucky Statutes. 

Sealed proposals will be received by the Commissioners of the Sinking Fund of the City of Louis- 
ville until 12 o'clock m. on Monday, July 10th, 1911, at the office of the ;Commissioners of the Sink- 
ng Fund, Louisville, Ky., for the purchase of the whole or any number of aforesaid bonds. Pro- 
posals must be upon blanks furnished by the Commissioners of the Sinking Fund, sealed and addressed 
to the ‘‘Commissioners of the Sinking Fund of the City of Louisville,’’ City Hall Annex, Louisville, and 
marked ‘‘Proposals for Bonds.”’ 

The Commissioners of the Sinking Fund of the City of Louisville reserve the right to reject 
all bids, or to accept the whole or any part of a bid for the bonds proposed to be purchased by any 
bidder. No proposal will be considered, unless accompanied by a certified check on a national bank 
or State bank doing business in the City of Louisville, payable to the order of the ‘‘Commissioners of 
the Sinking Fund of the ‘‘City of Louisville’’ for two per centum of the face value of the whole number 
Se proposed to be purchased by such bidder. Checks will be returned to the unsuccessful 

ers. 

, Bonds will be ready for delivery in the City of Louisville at the Office of the Commissioners of 
the Sinking Fund as soon as the allotments are made to the successful bidder or bidders. 

A failure to deposit a certified check in full payment of the amount of bonds bid for and allotted 
to any bidder, on five days’ notice that same are ready for delivery, may be, at the option of the 
Commissioners of the Sinking Fund, considered as a cancellation of the bid. 

The amount of the check accompanying the bid will be held for the payment of any expense, 
loss or damage caused by reason of the failure to pay for said bonds to the extent of any such expense, 


loss or damage incurred. 
JAMES B. BROWN, President. 
J. M. TERRY, Treasurer & Secretary. 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
NT AND GUARANTEE 
DISCOUNT SALES AGENTS AND OTHERS 











CARRY NO GOODS FOR OWN ACCOUNT 
Established eve 686 Years 
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$125,000 


CITY OF HOBOKEN, N. J. 
CITY HALL BUILDING BONDS 


Public notice is hereby given that the Mayor 
and Council of the City of Hoboken will receive 
proposals on 


WEDNESDAY AFTERNOON, JUNE 28TH 1911, 
at four o’clock, 


for the purchase of one hundred and twenty-five 
thousand ($125,000) dollars bonds of the City of 
Hoboken, bearing interest at the rate of four and 
one-half per centum (444%) per annum, payable 
semi-annually on January first and July first 
each year, and to run for a period of twenty (20) 
years from date of issue. 

The above-mentioned bonds are issued under 
and by virtue of the provisions of an Act of the 
Legislature of the State of New Jersey, entitled 
‘*‘An Act to enable cities in this State to extend, 
alter, enlarge, furnish and equip city hall build- 
ings,’’ approved May 1 1911, and by virtue of an 
ordinance entitled ‘‘An ordinance providing for 
the extension, alteration and enlargement of 
the City Hall building in the City of Hoboken 
and the furnishing and equipment thereof, and 
authorizing the issuance of bonds of said city 
in the sum of one hundred and twenty-five thou- 
sand ($125,000) dollars for such purposes.’’ 

Said bonds to be coupon or registered bonds, 
at the option of the bidder, of such denomina- 
tions not less than one thousand ($1,000) or more 
than ten thousand ($10,000) dollars, as the bidder 
may elect. 

Bids to be addressed to the Mayor and Council 
of the City of Hoboken, and endorsed ‘‘Proposals 
for ty Bonds,’’ and handed to the Clerk of the 
Board in open session when called for in the regu- 
lar order of business relating to sealed proposals, 
and shall be accompanied by a certified check 
or cash in the sum of two thousand five hundred 
($2,500) dollars. 

Any further information relating to said bonds 
can be obtained from the Comptroller at his office 
in the City Hall, Hoboken, N. J. 

The Mayor and Council reserve the right to 
reject any or all bids if deemed in the interes 
of the city so to do. . 

- By order of the Council. . 
i te JAMES H. LONDRIGAN, 
City Clerk. - 
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delivered $300,000 July 5 and $200,000 Aug. 7. ng A will be certified as 
to genuineness by the First Nat. Bank of Boston, and legality approved by 
Ropes, Gray & Gorham, whose opinion will be furnished to purchaser. 


WORCESTER, Worcester County, Mass.—Temporary Loan .—According 
to reports, a loan of $100,000 due Oct. 17 1911 has been negotiated with 
Kissel, Kinnicutt & Co. of New York at 3.125% discount $50.2 


WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—Bond O/fering.— 
Proposals will be received until 12 m. July 5 by P. Frank Jr., Treas., for 
$3,500 5% road bds. Denom. $700. Date June 1 1911. Int. J.&D. 
at the Treas. office. Due $700 yrly. Dec. 11912 to1916incl. Bonds to be 
delivered within 5 days from date of sale. Cert. check for $500, payable 
to the Treas., required. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 10, Wash.—Bond Offering. 
—Proposals will be received until 10:30 a. m. to-day (June 24) by F. Bond, 
County Treas. (P. O. No. Yakima), for $5,000 coup. bidg. bds. at not ex- 
ceeding 6% int. Auth. Sec. 117, 118, 119, &c., Code of Public Instruction 
Laws of 1897, pages 357 et. seq., also election held May 20 1911. Date 
‘day of issue’ or may be dated on first of some month at the option of bid- 
der. Int. semi-ann. at the Treas. office. Due 20 yrs., opt. after 5 yrs. 
Total debt at present, $13,433 28. Assessed & equal. val. 1910, $439,430. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 28, Wash.—Bond Offering. 
—Proposals will be received until 10 a. m. to-day (June 24) by F. Bond, 
County Treas. (P.O. No. Yakima), for $8,000 coup. bidg. bonds at not ex- 
ceeding 6% int. Auth. Sec. 117, 118, 119, &c., Code of Public Instruction 
Laws of 1897, pages 357 et. seq., also election held May 25 1911. Date 
‘‘day of issue,’’ or may be dated on the first of some month at the option of 
bidder. Int. ann. at Treas. office. Due 20 yrs., opt. after one year. 
Bond. dt. at present, $3.500. Assess. & equal. val. in 1910, $1,056,390. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 49, Wash.—Bond O/fering. 
—Proposals will be received until 10 a. m. July 8 by F. Bond, County Treas. 
(P. O. No. Yakima), for $13,000 coup. bldg. and site bds. at not exceeding 
6% int. Auth. Sec. 117, 118, 119, &c., Code of Pub. Instruc., Laws of 
1897, pages 357 et seq., also election heid June 2. Date ‘‘day of issue,” 
er may be dated on the first of some month, at the option of bidder. Int. 
ann. at the Treas. office. Due 20 yrs., opt. after one year. Total debt at 
present, $41,095 49. Assess. & equal. val. for 1910, $1,815,720. 


YOUNGSTOWN, Ohio.—Bond O/ffering.—Proposals will be received 
until a p. m. July 17 by Wm. I. Davies, City Auditor, for the following 
5% S.: 
$1,800 Eim St. sewer. Due $1,000 Oct. 1 1913 and $800 in 1914. 


July 24. The city is now ready to issue registered bds. In exchange for 
eoup. blds. 


YOUNGSTOWN SCHOOL DISTRICT (P. O. Youngstown), Mahoning 
County, Ohio.—Bond Sale.—On June 19 the $69,000 4%% 27-yr. (av.) 
coup. bas. (V. 92, p. 1589) were awarded to the New First Nat. Bank in 
Col. for $74,361 (107.769) & int.—a basis cf + bout 4.084%. Other bids 
follow: 
Otis & Hough, Cleveland-_.-.$74,350| First Nat. Bk., Cleveland _$74,187j80 

NGSVILLE TOWNSHIP (P. O. Youngsville), Franklin County 
Nat Ean oe Awarded in Part.—Of the $25,000 5% 30-yr. reg. road 
bds. declared valid by the State Supreme Court on May 31 (V. 91, p. 1653) 
$15,000 have been disposed of. 





Canada, its Provinces and Municipalities. 


ALTONA, Ont.—Debenture Sale.—It is stated that Levi Grove of Altona 
has been awarded $3,000 5% 10-yr. sch. debentures. 

BARRIE, Ont.—Debenture Sale.—On June 16 the $1,000 5% 10-yr. hos- 
pital, $5,700 44% 10-yr. sewer and $4,300 414% 380-yr. sewer debentures 
(V. 92, p. 1589) were awarded to Wood, Gundy & Co. of Toronto for $10,- 
892 (99.01) & int. Other bids follow: 

Brent, Noxon & Co., Toronto$10,857 | Canadian Deb. Corp.,Ltd.,T0$10,774 


Dominion Sec. Corp., Ltd.,To 10,826|C. H. Burgess & Co., Tor__._. 10,670 
Campbell, Thompson&Co.,To 10,822|R.C. Matthews&Co., Tor... 10,624 
Geo. A. Stimson & Co., Tor_.10,809|W. A. MacKenzie & Tor__.. 10,624 


BATTLEFORD, Sask.—Debenture Sale.—Brent, Noxon & Co. of Toronto, 
it is reported, were awarded $48,000 5% 45-installment debentures. 
COBALT, Ont.—Debenture Offering.—Proposals will be received until 
July 1, it is stated, for $43,500 6% 10-yr. water-works and sewer debentures. 
DEFIANCE SCHOOL DISTRICT NO. 2612 (P. O. Dupuis), Sask.—De- 
benture Sale.—Nay & James of Regina were recently awarded an issue of 
$1,500 6%% bidg. debentures for $1,503 10—the- price thus being 
100.2 . Date Apr. 1 1911. Int. April. Due 10 annual payments 
beginning Apr. 1 1912. 
ELORA, Ont.—Debenture Offering.—Proposals will be received until 
12 m. June 29 by H. Clarke, Treas., for $3,500 4 1-2% debentures. Date 
Aug.11911. Duein 10 annual installments of prin. & int. beg. Dec.1 1912. 
ESTEVAN, Sask.—Debentures Voted.—Papers state that in addition to 
the $18,000 sidewalk debentures being voted on June 2 (V. 92, p. 1589), 
by-laws providing for $10,000 sewer and $5,000 water debentures alse 


1,600 Fairmont Ave. and Erie St. widening. 
1,200 Bissell Ave. opening and widening. 
10,095 Breaden St. paving. 
11,770 Market St. repaving. 
460 Edwards St. grading. 
2,210 Vernon St. paving. 
710 Florist St. sewer. 
1,620 Edwards St. sewer. 
21,410 Oak St. paving. 
835 South Champion St. paving. 
1,455 North Phelps St. repaving. 
2,865 Grace St. paving. 
3,030 Werner St. paving. 
10,430 Jefferson St. paving. 
3,275 Sidewalk. 
Dated July 241911. Int. 
te be made for each issue. 
for required. 


Due $32 


Due Oct. 1 1913. 
Due Oct. 1 1913. 

Due $2,019 Oct. 1 1912 to 1916 incl. 

Due $2,354 Oct. 1 1912 to 1916 incl. 

Due $92 Oct. 1 1912 to 1916 incl. 
Due $442 Oct. 1 1912 to 1916 incl. 
Due $142 Oct. 1 1912 to 1916 incl. 
4 Oct. 1 1912 to 1916 incl. 
Due $4,282 Oct. 1 1912 to 1916 incl. 

Due $167 Oct. 1 1912 to 1916 incl. 
Due $291 Oct. 1 1912 to 1916 incl. 
Due $573 Oct. 1 1912 to 1916 incl. 
Due $606 Oct. 1 1912 to 1916 incl. 

Due $2,086 Oct. 1 1912 to 1916 incl. 
Due $655 Oct. 1 1912 to 1916 incl. 
A. & O. at City Treas. office. 
Cert. national bank check for 2% of bonds bid 
Purchaser must be prepared to take the bds. not later than 


Debenture Sale.—On 


April 21 1911. Int. 


Denom. $1,000. 
Canada in Galt. 


- HUMBOLDT. 
Separate bids 





carried. 

FAIRYDELL SCHOOL DISTRICT NO. 2346 (P. O. Fairydell), Alta.— 
April 1 an issue of $800 5%% bidg. 
awarded to the _— ee School Supply Co. at 100.45. 

pr. 

GALT, Ont.—Debenture Offering.—Proposals will be received until 12 m. 
June 30 by A. M. Edwards, Chair. 
electric-power-plant debentures repayable June 5 1931 (V. 92, 


ebentures was 
Denom. $80. Date 
Due April 21 1921. 


inance Committee, for the $25,0004«%% 
. 1661). 


Int. J. & D. at the Treas. office or Merchants’ Bank of 


HAMILTON, Ont.—Loan Election Proposed.—We see it stated that the 
Board of Control has recommended to the Council that an election be held 
July 25 to vote on a by-law to raise $505,160 for a power and light plant. 


Sask.—Debentures Voted and Sold.—The election held 
June 12 resulted in favor of the question of issuing the $2,500 park-impt. 
debentures (V. 92, p. 1589). 
these debentures have been sold. 


The vote was 52 to2. We are advised that 
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CITY OF TRENTON 
$63,200 STREET PAVING BONDS 


$45,000 PARK BONDS 


Trenton, N. J., June 10th, 1911. 

Sealed proposals will be received at this office 
until 2 o’clock p. m., Monday, June 26th, 1911. 
for the purchase of the whole of $63,200 of City of 
Trenton, N.J., ten-year four per cent semi-annual 
registered or coupon Street Paving Bonds. 

Also for the purchase of the whole of $45,000 
City of Trenton, N. J., thirty-year four per cent 
semi-annual registered or coupon Park Bonds. 

Bonds will be dated July ist, 1911, Street 
Paving Bonds due July ist, 1921. Park Bon s 
due July 1 t, 1941, issued in denominations of 
$100 or multiples thereof, and will not be sold 
for less than par and accrued interest. 

Each bidder will be required to bid on each issue 
Separately, and to enclose as evidence of good 
faith, certified checks on a National Bank, pay- 
able to the order of Harry E. Evans, City Treas- 
urer, as follows: 

For the issue of $63,200 Street Paving Bonds 
a check for $1,200. 

For the issue of $45,000 Park Bonds a check for 
$1,000. (Separate Checks.) 

Checks will be immediately returned to un- 
successful bidders. 

The bonds will be awarded to the bidders: whose 
proposal will be most favorable to the city, but 
the right is reserved to reject any or all bids not 
deemed for the interest of the city. 

Proposals to be sealed and addressed to 

EVANS, 
City Treasurer. 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle St., 





CHICAGO 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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$208,000.00 


BEXAR COUNTY, 
414% Court House Refunding Bonds 


(County Seat, San Antonio.) 


Sealed bids will be received by the undersigned 
until 12 o’clock noon, MONDAY, JUNE 26TH, 
1911, for the purchase of $208,000 4%% Coupon 
Refunding Bonds of the denomination of $1,000 
each, dated July ist, 1911, maturing July ist, 
1951, redeemable at the pleasure of Bexar County 
at any time after ten years from their date. 
Interest payable semi-annually, on the tenth day 
of April and the tenth day of October of each year. 

These bonds will have the written approval of 
the Attorney-General of the State of Texas, and 
their legality will be passed upon also by Messrs. 
Dillon, Thomson & Clay, of New York City, and 
a copy of their opinion will be furnished to the 
successful bidder, and they will be registered in 
the office of the State Comptroller of Texas. 
They will be engraved under the supervision of 
and certified as to their genuineness by the 
United States Mortgage & Trust Company, 
55 Cedar Street, New York, N. Y. 

A certified check for two per cent of the amount 
of the par value of the bonds bid for must accom- 

aay each bid, same to be returned to unsuccessful 
ers. 

No bids will be received for less than the par 
value and accrued interest of the bonds bid for. 

The right to reject any or all bids is hereby 
reserved. 

The bonds will be delivered to the purchaser 
or purchasers on or before July 20th, 1911. 

Bexar County has never defaulted in payment 
of obligations. 

Any information relative to said bonds will be 
furnished by Frank R. Newton, County Clerk, 
San Antonio, Texas. 


P. H. SHOOK, County Judge, 
Bexar County, Texas. 











BLODGET & CO, 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





$30,000 


Putnam County, New York, 


BONDS 


Sealed bids will be received by the undersigned 
up to 12 o’clock noon, JUNE 30, 1911, for the 
purchase of $30,000 County Building Bonds to be 
issued by the County of Putnam, New York. 

Bonds will be payable $2,000 on the first — 
of August in each year from 1917 to 1931, bot 
inclusive,and wil'll bear interest at four and one- 
quarter per cent, payable semi-annually on the 
first days of February and August. 

Principal and interest payable at the office of 
the County Treasurer or at the First National 
Bank, Brewster, N. Y. 

All bids must be accompanied by a certified 
check for two per cent of the total amount of the 


ew ~ 





—— 


ue. 
The right is reserved to reject any and all bids. 
Bonds will be delivered on August 1, 1911. 
EDWARD D.STANNARD, 
County Treasurer of Putnam County. - 
Brewster, N. Y., June 13, 1911. 








Adrian H, Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales. 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, Ne. 565 WILLIAM STREET, 
Corner Pine Street. 





ESTABLISHED 18865 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 





1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 
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- JANSEN, Sask.—Debenture Sale.—Nay & James of Regina were awarded 
$1,000 6% 10-yr. debentures, according to reports. 

‘KE RISDALE. B. C.—Loan Election.—It is stated that a by-law for 
$40,000 for school purposes will be voted upon at an early date. 

- KILDRUM SCHOOL DISTRICT NO. 2695 (P. O. Bruno), Sask.—Deben- 
ture Sale issue of $1,200 5% % bldg. debentures was awarded to the 
Alberta School Supply Co. Date May 15 1911. 


Due Nov. 15 1921. 
PLING. Sask.—Debenture Sale.—Reports state that $7,000 6% 15-yr. 
a ames of Regina. 


KI 
debentures have been awarded to Nay & 
LACOMBE, Alberta.—Loan Election.—An election will be held shortly, 
it is stated, to borrow $20,000 for a water-works system. 
- LINDSAY, Ont.—Debenture Sale.—The Ontario Securities Co., Ltd., of 
Toronto, has been awarded, it is stated, $47,200 444% debentures, due part 
in 10 anuaal installments and part in 20 annual installments. 


- MURNEY SCHOOL DISTRICT NO. 2599 (P. O. Semans), Sask,—-Deben- 
benture Sale.—On May 18 $1,500 6% bidg. debentures were awarded to the 
National Finance Co., Ltd., of Regina, for $1,516 75—making the price 
101.1176. Date June 8 1911. Int. Nov. 1. Due Nov. 1 1921. 

WESTMINSTER, B. C.—Loan Election.—A by-law providing for 
a ese $10,500 for school purposes will be submitted to a vote, it is stated, 
in the near future. ia a 
TH TORONTO, Ont.—Debenture O/ffering.—Propo w e re- 
ookven uncll ise, June 26 by Hy. E. Stevenson, Treas., for the following 
4 4% coup. debentures. 
' a 


at par. Int. ann 


000 00 20-yr. light-imp. debentures. 

,000 00 30-yr. sch.-imp. debentures. 
3,638 45 20-yr. concrete side-walk debentures. 
2,745 67 30-yr. water-main debentures. 
1,941 00 10-yr. gravel side-walk debentures. 

Int. semi-annually and a portion of principal yearly at the Bank of 
Montreal in North Toronto. 

ONTARIO.—Stock Sold in London.—Of the $5,500,000 Ontario Govern- 
ment 4% stock authorized by the Legislature at the last session, $2,500,000 
(£500,000) was issued in London recently by the Bank of Montreal at 101. 
The loan is due in 1947. 


a 


ST. ALBERT, Alberta.—Debenture Sale.—Nay & Jam 
been awarded, it is stated, $5,000 5% 30-installment debentures ii 


ST. BONIFACE, MAN,—Debenture Offering.—Pro 
until 5 p. m. July 3 by J. B. Cote, City Clerk, for t 
local-imp. debentures. 
*$36,000 00 7-yr. debentures. 
1,201 71 7-yr. debentures. 
1,044 05 7-yr. debentures. 

*362,000 00 20-yr. debentures. 
1,444 69 20-yr. debentures. 1,052 93 30-yr. debentures. 

Denom. *$1.000. Date July 31911. Int. J. & J. at Banque d’Hoche- 
laga, Montreal, St. Boniface or Winnipeg; Canadian Bank of Com., 
Toronto, or Clydesdale Bank, Ltd., London. Purchaser to pay accrued int. 


ST. MARY’S, Ont.—Debentures Voted.—The election held June 10 re- 
sulted in a vote of 94 “‘for’’ to 70 ‘‘against’’ the proposition to issue the $5,000 
4%% 20-yr. bridge debentures (V. 92, p. 1591). Weare advised that these 
debentures will be offered for sale within six weeks. 


- SHAWENEGAN, Que.—Debenture Sale.—The Dominion Bond Co., Ltd., 
of Toronto has been awarded $15,000 debentures, according to reports. 


SHEHO, Sask.—Debenture O/fering.—Proposals will be received until 
12 m. June 30 by F. R. White, Sec.-Treas., for $2,000 6% debentures. 
Due part yearly for 15 years, beginning Oct. 1 1912. 


SNOWFLAKE SCHOOL DISTRICT No. 1111 (P. O. Snowflake), Man.— 
Debentures Voted.—The election held June 10 resulted in a vote of 54 to 2 
“sy ison)” the proposition to issue the $8,000 6% bidg. debentures. (V. 92° 

SOUTHAMPTON, Ont.—Debenture Offering.—Proposals will be received 
until 4 p. m. July 1 for the $7,500 5% coup. water-works debentures 
(V. 92, p. 1591). Due part yearly for 30 yrs. J.C. Eckford is Clerk. 

SPRUCE CREEK SCHOOL DISTRICT NO. 723 (P. O. Spruce Creek), 
Man.—Debeniure Sale.—On June 1 the $2,000 6% 20-installment bidg. 
debentures (V. 92, p. 1457) were awarded to J. G. Mackintosh of Winnipeg 
at 103.40 andint. Date June 11911. Int.ann. The bids follow: 

J.G. Mackintosh, Winn. _$2,068 00] Alloway &Champion, Winn_$2,032 00 
C. H. Burgess & Co., Tor... 2,052 00| Brent, Noxon & Co., Tor_. 2,027 00 
Wood, Gundy & Co., Tor.. 2,043 00|Can. Deb. Corp., Ltd., Tor. 2,007 00 

egina 2,032 60; W.A. Mackenzie & Co.,Tor. 2,007 00 


THAMESVILLE, Ont.—Debentures Voted.—The proposition to issue the 
$3,500 town-hall debentures (V. 92, p. 1591) was favorably voted upon 


Ssals will be received 
e following 5% coup. 


$1,416 70 20-yr. debentures. 
1,021 62 20-yr- debentures. 


*15,000 00 30-yr. debentures. 
1,487 34 30-yr. debentures. 




















VIRDEN, Man.—Debenture O/fering.—Further details are at hand rela- 
tive to the offering on July 6 of the $25,000 5% gold coup. bldg. debentures 
Proposals will be received until 12 m. on that day by 


eas. Date July 2 1911. Int. July 2 at the 


Bank of Commerce in Virden. Due in 20 ann. installments of 


sit required. Debenture debt, not incl. this 


PENTICTON, B. C.—Debenture Offering.—Proposals will be received | Nay & James, Regina. .-__- 
until 6 p. m. July 14 by Ed. Connell, Treas., for the following 5% debens. 
$25,000 20-yr. Kettle River Valley railroad-aid debentures. 
‘ 2,500 10-yr. fire-protection debentures. June 12 
2,800 10-yr. municipal-bldg. debentures. ° 
2,500 10-yr. park-purchase debentures. 
1,500 10-yr. park-improvement debentures. 
8,000 20-yr. granolithic sidewaik debentures. V. 92, z- 1662). 
2,000 5-yr. plank-sidewalk debentures. J. F. C. Menlove, Sec.-Tr 
3,000 5-yr. plank-sidewalk debentures. Canadian 
Date June 11911. Int. J. & D. rin. & int. No ce 
ssue, $25,320. 


RURAL MUNICIPALITY OF HURON NO. 223 (P. O. Eyebrow), 
Ofsferi e received until : 
, Sec.-Treas., for $15,000 6% debentures, due in 20 ann. installments. 
RURAL MUNICIPALITY OF MEOTA, Sask.—Debenture O/ffering.— 
Proposals will be received until to-day (June 24) by F. W. Tobey, Sec.- 
Treas., for $7,000 5% debentures, payabie in 10 annual installments. 
URAL MUNICIPALITY OF WOOD CREEK NO. 281 (P. O. Simpson). 
.—Debenture Offering.—Proposals will be received 12 m. 
J. W. Bowley, Sec.-Treas., for $6,000 54% road debentures, payable 
at the Union Bank of Canada in Simpson in 20 annual install. of prin. 


Debenture ng.—Proposals will 
Bal 


Sa 
by 





Sask .— 
June 25 by J. A 
it is stated. 


6% 20-yr. debentures. 


until uly 8 





Ontario Securiti 
int. 


Floating debt, $3,500. 


WALKERVILLE, Ont.—Debentures Voted.—An election held recently 
resulted in favor of a proposition to issue $79,000 street-Impt. debentures, 


ties Co., Ltd., of 
$26,000 4%% 20-installment House of Refuge debentures. 


Assess. val. 1911, $750,700. 


WALLACE SCHOOL DISTRICT, Man.—Debenture Election.—An elec- 
tion will be held June 26, it is stated, to vote on a by-law to issue $3,000 


WENTWORTH COUNTY (P. ©. Hamilton) » Ont.—Debenture Sale.—The 
r 


to, were awarded, reports state, 








NEW LOANS. 


BOND CALL. 


ACCOUNTANTS. 





( 


$160,000 


CITY OF ROME, N. Y., 


WATER BONDS 


- Under authority of the Common Council of the 
City of Rome, sealed proposals will be received by 
the undersigned until eleven o'clock a. m. of 
Thursday, July 6, 1911, at the office of the City 
Clerk of the City of Rome, N. Y., for the purchase 
of Water Bonds of the City of Rome, as follows: 

- One hundred and sixty thousand dollars ($160,- 
000) of Bonds at one thousand dollars ($1,000) 
each. Said bonds are issued to refund a water 
debt of the same amount about to become due. 
They are issued in accordance with the General 
Municipal Law and the Charter of the City of 
Rome, being Chapter 650 of the Laws of 1904. 
Said bonds are registered and run for twenty (20) 
years. The rate of interest is four per cent per 
annum, payable January first and July first each 
year. Principal and interest are payable at the 
National Park Bank, New York, N. . The 
bonds will be dated July 1, 1911. The proceeds 
of said bonds are to be used for the refunding of 
the water debt above mentioned. The bonds, 
under the law, cannot be sold for less than par. 
Successful bidders will be required to pay accrued 
interest from the date of bonds to the date of 
delivery of same. 

- ALBERT L. MAC MASTER, City Clerk. 





$150,000 


Dallas County, Alabama, 
ROAD BONDS 


Sealed bids will be received until eleven o’clock 
a.m. MONDAY, JULY 8, 1911, for $150,000 of 
the good-road bonds of Dallas County, Alabama; 
said bonds run for thirty years from July 1, 1910; 
bear 5% interest, payable semi-annually, July 1 
and January 1, in New York. Said bonds will be 
of the denomination of $500; coupons on said 
bonds to July 1, 1911, will be clipped from said 
bonds. The right to reject any and all bids is 


reserved. ¥. 
P. H. PITTS, Probate Judge, 
Selma, Alabama. 


MUNICIPAL BONDS 
safest investment 4% te 6% Write for 


known. Yielding from Circular. 


ULEN & CO. 


BANKERS CHICAGO 


Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST.. NEW YORK. 

















NOTICE OF REDEMPTION OF BONDS. 


Powell County, Montana 


The Board of County Commissioners of Powell 
County, Montana, to Al Whom This Notice 
May Concern, GREETING: 


Notice is hereby given that the Treasurer of 
Powell County, Montana, will upon July ist, 
1911,.redeem all bonds numbered from one (1) 
to thirty-two (32), inclusive, of the bond issue 
of said County of July ist, 1901. All holders 
or owners of any of the aforesaid bonds are 
required to present the same to the Treasurer 
of said County upon A ist, 1911, at his office 
at Deer Lodge, in said County, for payment. 
Upon presentation of the said bonds 
County Treasurer upon said day the same will be 
redeemed and paid in full with interest due 
thereon up to that date, but such bonds shall not 
draw interest on or after that date, and all owners 
or holders of said bonds, or any thereof, are 
hereby notified that interest upon the same will 
cease upon the date aforesaid. 

ALBERT BIEN, 
County Treasurer, 
Powell County, Montana. 

Dated May 19th, 1911. 








T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








interest allowed on accounts of 
individuals and Corporations 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





R. T. Wilson & Co. 
83 WALL STREET 
NEW YORK 


HASKINS & SELLS 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York 


London, E. C., 30 Coleman Street. 


CLEVELAND 
Williamson Building 





CHICAGO 
Harris Trust Building 
ST. LOUIS 
Third National Bank Building 
PITTSBURGH BALTIMORE 
Farmers’ Bank Building Equitable Building 
ANNOUNCE THE REMOVAL OF 
THEIR CHICAGO OFFICE 
TO THE 
HARRIS TRUST BUILDING 
111 WEST MONROE STREET 
SUITE 1117-1120 
Telephone Number Unchanged— 
Central 3080. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Publlec Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 
JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FIN I 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 











WE BUY 
Entire Traction Properties In 


PENNSYLVANIA 
George B. Atlee & Co. 


BANKERS 





119 8. Fourth St. 


Philadelphia 
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Cuginerrs. 


J.G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigati d Re s on Electric 
fallway, Gas. Electric MPT eht and Power 
Properties, Irrigation Systems, &c., for 
- Financial institutions and Investors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
“7 -. Designed and Built. SS 
London Correspondents : 
J.G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Soc. C. E. 


H. U. WALLACE & CO. 


ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation &o. 
Ex-Supt. Illinois Central R.; 
Tilinois Central RR., and Gen'l Manager Chicago 
Lake Shore & South Bend Electric es 
Marquette Bidz. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 


Brown-Marx Bidg. Birmingham, Ala 
Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Zuginecrs. 
H. M. CHANCE 


Censulting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bidz. PHILADELPHIA, PA 


rojects, 





























Financial, 





Che Government Accountant 
P, O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
awk B a PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LEADING GERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








Finaucial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1910. 




















Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910.......... $3,981,997 35 
Premiums on Policies not marked off ist January, 1916...................----.---. 685,546 90 
COGS BEUEO PROMI... «cacondddnadanocatccocencaddénecccedsmaceesoeqnononssads $4,667,544 25 
——— [SSS 
Premiums marked off from ist January, 1910, to 3ist December, 1910..........-.....- $3,793 863 88 
—S_a 
interest received during the year..................-.-.--- $373,571 50 : 
Rent less Taxes and Expenses... <2. --co cece ccccccccces 146,586 91 $520,158 41 
oo 
Losses paid during the year which were estimated In 1909 
GG ED SOs ok. cikidinnlicitiinciniinhcbenocctiinvant $504,311 33 
Losses occurred, estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 
eR fl: REN i RAT AG $195,931 27 
ead ae ddadooncananesea 402,106 $3 598.037 80 
$927 .629755 
[} —$<—<—$—<—$——— 
Dewache CF Pe. nce tit ibini i, iirc ntl matiaiais inthe ead $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
RB Bini in enneanannennnannminniininn $363,223 39 
Le 
ASSETS. . LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
S.iock, City, Bank and other Se- EEE conansaooenctnndeiion $2,714,035 88 
I $5,418,792 00 | Premiums on Unterminated Risks. 873,680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor- Wall & WilliamSts., TL: jd npeeaneabeobbawaabae 262,427 75 
& Exchange Place. $4,299,426 04 Return Premiums Unpsid_______-. 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ‘ot settled, including 
EET ‘aiacniidiendiaduinenh 75,000 00 4,374,426 04 Cempensation, etc.........-.-. 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bilis Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European ID nin ait cinkth een mameumndedean 22,459 61 
Bankers to pay losses under poli- Certificates of Profits Outstand- 
cies payable in foreign countries. 210,435 74 Mila cnscencnesenmenheooeneodo 7,441,100 00 
Cach In Bank and N. Y. City rev- Real Estate Reserve Fund.... -. 400,000 00 
UI I ii ee ts 935,478 76 
RI iii cis cicittnrinsidie aati $13,274,497 90 RIES. ciscconocndsnanihe $12,019,787 64 
—— 








A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid tothe 
nolders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders th 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. The certificates to be produced at the time ef payment canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 


CHARLES M. PRATT, 
Lae ar A. GRISCOM, 


FRANCIS M. BACON, 
, DALLAS B. PRATT 


JOHN N. BEACH 


ERNEST C. BLISS, SON W. HARD. . GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, ORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 

D NICHOLAS F. PALMER, WILLIAM A. STREET 


RI ARD H. EWART, 
PHILIP A. S. FRANELIN, HENRY PARISH, GEORGE E. TURNURE. 
ADOLF PAVENSTEDT, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Fee Oa resttent. 

WALTER WOOD PARSONS, 2d V 

CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 46h Vice-. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites accounts of individuals firms and cerporations. 
Pays interest on daily balances, 
Executes trusts of every description. 




















READY JULY 15 
Hand-Book of Securities 


Income, Prices, Dividends 
for a series of years to July 1, 1911 


Price of single copies--_......---- $1.00 
To subscribers of the ‘‘Chronicle’. 75 


25 or more copies with firm card 
OR CN cas auwnden Special rates 


Commercial & Financial Chronicle 
138 Front Street, New York 





PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 
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Trust Companies. 





Trust Companies. 





United States Trust Company of New York. 





Chartered 1863 
45 one 47 waEe rdaimemeeiel 


CAPITAL, - ° 
SURPLUS AND UNDIVIDED PROFITS 


recognized trust ties. 
It allows interest at current rates on deposits 


It aes. manages and i invests money, seeurities and other property, real or personal, for estates, 


- $2,000,000.060 
$13,772,667.70 
This Company acts 3 Bxecutor, Administrater, Guardian, Trustee, Ceurt Depesitary and in 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 





TRUS 
JOHN A. STEWART, 


Frank Lyman, 
James Stillman, 


John J. Pheips, 
Lewis Cass Ledyard, 
Lymaa J. Gage, 





HENRY E. AHERN, Secre 


CHARLES A. EDWARDS, 2d Asst.Sec. 


TEES. 
Chairman of the ree 





Payne vane Whliam Stewart Tod, 
Sccunaee ¥ K aan L. Winthrop 
un a 
34 Rives, Gornelius N. Biiss, 





Arthur C. James, 
Wiliam M. 








Department. 





| FIDELITY TRUST COMPANY 
NEWARK, N. J. 


| Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
4 Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


Guarantees Titles of 


Bond Department fo 
Safe Deposit 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Irustee, Administrator or Guardian. 


Receives Deposits, subject to check, and allows Interest on Daily Balances. 


Acts as Transfer Agent, Registrar and Trustee under Mortgages. 





—_ oe 








MAIN OFFICE : 


Capital $1,000,006 





CHARTERED 1864 


‘Union Trust Company of NewYork 


80 BROADWAY. 


Uptewn Office: 425 Fifth Avenue, corner 38th Street,‘ 
With Modern Safe Deposit Vauits 


Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
| en behalf of Individuals, Institutions or Corporations. 


| 
: 














|} llinsis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 





—s 











WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


une 


The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 


o& 





Manhattan 

Trvst 

Company 

Wall Street corner Nassav 


Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds, 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 


— a 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 
CAPITAL, SURPLUS 
and PROFI 73)$8, 540, 000 
A GENERAL FINANCTAL AND FIDUCIARY 
BUSINESS TRANSACTED. 
DIRECTORS. 
Ueary Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Ge. 
John I. Beggs. President & Gen. Manager St. 
Louis Car Co 
Eugene H. Benoist. 
James E. Brock, Secr 
Murray Carleton, Soumtent’ Carleten Dry Goods Cs 


oe ra i ar —_ vig Ga, 
avis en avis Mfg. 
Joha D. Davis, Vice- 
pevid R. Francis, ate 
S. E. Hoffman 





Wm. G. y Vice-President and Bond Offiess. 

WwW. J. McBee V.-Pres. Haskell & Barker Car Gs, 

Nol W. McLeod, Vice-President Graysen- 
MeLeod Lumber Co. 

Sanagers af oe. President Stoves & Hardware 


Wim. D. J. omy. M 
‘Orthwe n, President Wm. D. Orthwele 


eae Ww. _ President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-PierceOimee. 
Henry s. Priest, Priest & Boyle. 

August st Schlafly, August Schiafy & Sons 
We Stockton. * President M ~# Mfg. ‘Ce. 
Julius S. Walsh, Chairman the Board. 
Rella Wells. 





Industrial Trust Company 


Providence, R. I. 


CAPES Mile occcescoscccssesecccecces $3,000,000 
og 5 Se ee re 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcalf 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard QO. Sturgis 
Louis H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 





1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President, 


Finance Committee. 


a ee H. KELSEY, Pres.Titie@u.&Tr.0 , 
H. PORTER, Banker, 
wD. ‘TOWNSEND, Pres. Imp. & Traders Nat. 8 





@eod men, whether experienced in life insuran : 


.| ev net, may make direct contracts with this Gem- 


. for a limited territery tf desired, and secure 
themselves, in addition to first year's com mis- 
sien, a renews) interest 














insuring an income fer the 
Address the Com mgeny at its Home Offie- 
ork Oity. 


future. 
Ne 277 Breadway,. New 
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Sxrust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and ndividuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and bonds 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
R. HOOPER, Actuary 
N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 

Walter C. Baylies Morris Gray 
Alfred Bowditch James R. Hooper 


S. Parker Bremer David B. Kimball 
Timothy E. Byrnes Ernest Lovering 
Alexander Cochrane Henry H. Proctor 
Philip Dexter James M. Prendergast 
William Endicott Jr. Hirb=t M. Sears 
Francis W. Fabyan Lawrence M. Stockton 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 


James G. Freeman George Wigglesworth 





The Trust Company 
of North America 


608-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARE, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 

DIRECTORS. 
Henry G. Brengle. J. Levering Jones, 

Maicoilm Lloyd, 
John Mclihenny, 
Richard Waln Melirs. 
Clement B. Newbold) 


Eckley B. Coxe Wr , 
Edwin 8. Dixon, 
Eugene L. Ellison. 
Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw Jr.. Joseph R. Wainwright. 
Goward 8 Graham. William D. Winsor. 
Samuel F. Houstcn, 


T. JEFFERSON COOLIDGE JR.; 
GORDON ABBOTT, 


Charies F. Adams 2nd 
F, Lothrop Ames 


Philip Dexter 
G 
ae 2 Ames 


Samuel Geo P. Gardner 

P, Cheney Edwin Farnham Greene 
Hon. T.JeffersonCoolidge Robert F. Herrick 
Charies E. Cotting He S. Howe 
Alvab Crocker Walter Hunnewell 


Philip Y. DeNormandie Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital and Surplus . $12,500,000 
DIRECTORS. 


OGhairman Executive Committee. 
Chairman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Herbert M. Sears 
Howar A. Shaw 
ers Stockters 
oe & Stockton 
Ohar A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 


Sidney W. Winsiew 
Charies W. Whittier 


Geo E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charlies ¢” Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russaell 
Philip L. Saltonstall 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES, 

Mar. Temple Place Branch, F. M. LAMSON, 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 


Acts as =poceeet Adsimiotrater. Trustes. 
nee and R 
Financial r ft oe ‘Individuals or 


interest Allowsd a individual and 
poration Accounts. 
Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganizatios. 
egistrar and Transfer Agent. 
Assumes entire charge of Real Estats. 
Safes to Rent in | Bur glar-Proof Vaults. 


E. B. ea President. 
W. N. ELY, Vice-President. 

A. A. JACKSON. Vice-President. 

a . PAG ‘Vioe- Pres. and Treasurer. 


RS: 

Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesbury, 
Charlies E. Ingersoil, 
John S. Jenks Jr., 
Henry B. Coxe, 


ham 
John A. Brown Jr. 98 
John B. G 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 








Heary Tatnalil, E C. Felton, 
Isaac H. Clothier, Wiliam T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
CG. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 


Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 7 
Executor—Administrator—Receiver 


Presidest 











Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


CAPITAL $2,000,000 


2,500,000 


DIRECTORS. 
Royal C. Taft, 


Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLA ARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 

WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 

JOHN E. WILLIAMS, Asst. Sec’y. 
EHENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Off. 


Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHIGAGO 


Capital and Surplus + $2,500,000 
GHARLES G. DAWES 
A. UHRLAU 


DAWES, Presidents. 

U Vice-President. 
BDWIN F. MACK, Vice-President. 
WILLIAM T. AB BOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 
[INNER, Asst. Cashier. 

GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretar 
JOHN L. LEHNHARD, Asst. Trust ffioer. 








Howard O. Sturges, 











IllinoisTrust&Savings Bank 


OHIOAGO 





Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 
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WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & GO., 
COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & OO. 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE, 








GWATHMEY & CO. 
OCOTTON MEROHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS ged FUOTURB DELIVERY BXBE- 








BANKING, SAVINGS AND TRUST 
DEPARTMENTS 


| SXOEA IN W YORK AND LIVERPOOL 
HANG 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
FREDERIOC ZEREGA & 68 
Bremen Correspondents: 
SFADDEN BROTHERS & 686 


Blavre Corres ondents 
SOCIETE D’ MPORTATION ET DE COMMI2°B 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


yeors of t Cotton. Orders for Contracts Eze 
sie cu in New Orieans, New York: 














GOTTON PURCHASED FOR SPINNER®’ USE. 


Liverpoe! and Havre Markets. 
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Kinanctal, 


San ene ENE enensenneenell 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 te 22 WILLIAM STREET, 


NEW YORK 


4MERIOCAN COTTON OF ALL GRADES SUTIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to William Street, New York. 
Eawccute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Urieans 
Oetton Exchanges. Also orders for 


At the New vr ee ec Ex 
AP AND SRovino ue a 
e Chicago B 


4 AIN AND COTTON-SEED. OIL 
e New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cettosz 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Buiiding. 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-223 William Street, New York. 


Adembers of the Stock, Cotton, Cafyee 
ané Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Orleans, Chicago and forcign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
SCOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
GUTED IN NEW ORLEANS, NEW 
AND LIVERPOOL MARKETS 














BA 
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Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, — 


FALL RIVER, UTICA 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 





(Other cotton cards on preceding cage.) 


Financial, 


THE AUDIT COMPANY 


OF NEW YORK 


City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 




















Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 


FREDBRICK B. NOLTING 2d Viee-Prest 
Cervrespendence Inotted 
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EVERSZ & COMPANY 


BAN KERS' 





Negotiate and Issue Loans for Rail- 


roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST., CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
St. Louls 
Piladetpia ” (ania City 
Francisco 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CQO, 


BAN KERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York snd Bosten Steck Bxokaage 





The HANGHETT BOND CO. inc. 


L. A. Trowbridge, Wm. rE. Hanchett. 
dent. Vice-President. 


MUNICIPAL BONDS 


139 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
389 SOUTH LA SALLE ST., CHICAGO 


F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 


Investment Securities 
111 W. Monroe St. CHICAGO 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





Seasongood & Haas 


Investment Securities 
100 Broadway 


Dominick & Dominick 


115 BROADWAY 
Membere New York Stock Bxcokange. 


New York 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
New York 


Members of N. Y. and Phila. Stook* Exchanges 
New York and New Orleans Cotton Exchanges; 
New York Ceffee Exchange, Associate Mem- 








bers of the Liverpool tton Assn, and 


Chicago Board of Trade. 
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| Street® Railway, Gas and Electric Light & Power Company 





N. W. HALSEY & CoO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRBSPONDENCE SOLICITED. 





am. B. MULAN & LUO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





PERRY, COFFIN & BURR, 


INVESTMENT BONDS. 


60 STATE STREET, - - - - - BOSTON. 
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Witviam P. BonsriGHTt & Co. 


BANKERS 


Members New York Stock Exchange 


24 BROAD STREET 16 GEORGE STREET COLORADO SPRINGS 
NEW YORK... .-:::: (1200: MANSION HOUSE COLORADO 
rktiy LONDON, E. C. 





Selected Public Utility Slecurities 


High Grade, High Yield 
Preferred Stocks 
Details upon Application 
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ELectTrRIc RAILWAY SECTION. 


The Electric Railway Section, issued three times a year, in February, 
June and October, is furnished without ezira charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is also furnished without eztra 
charge te every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
aanual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
ef May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without eatra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Fartiett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
Post Office Bex, 958. New York. 





—_=—_— 





CAR DISPATCHING AND CONTROL BY 
TELEPHONE ON ELECTRIC ROADS. 


Whatever hesitation may have been shown by rail- 
road heads during the last year in heavy outlays for 
new equipment or for construction purposes, this can 
hardly be said to apply to electrical apparatus. 
Activity in the manufacture of signaling instruments 
‘has shown no slackening through the recent period of 
general dull trade. In no branch of the railroad 
industry has better and continuous progress been made 
than in the spreading use of the telephone for train 
dispatching. It is certain that quite a fifth of the 
total mileage of American railways will, before the 
year is out, be covered by the telephone train dispatch- 
ing system, replacing the telegraph for quick and 
ordinary use. Its advantages have been found so 
commendable by such roads as have installed it in 
parts that extensions over their whole systems are 
contemplated. 

In May the influx of orders for telephone dispatching 
apparatus reached proportions that overtaxed the 
capacity of the factories. The chief demand has so 
far come from the steam railroads, but the rapid 
development of long-distance interurban railways and 
the immediate construction of many city traction 
undertakings has given a decided impetus to inquiries 
for the application of the telephone in the operation 
of street railways also. In the larger cities, where 
subways, surface tracks or elevated roads cover areas 
of twenty or thirty miles in a long-haul and, with 
connections, may extend much further into suburban 
districts, the portable telephone is becoming almost a 
necessity. Its employment leads to better ¢pcration 





and to the elimination of risks. In time, no doubt, the 
motorman and the car conductor will have a pre- 
liminary training in the use of the apparatus as a 
‘“sine qua non,” so as to be able in any emergency to 
summon assistance. The smallest and lightest tele- 
phone set capable of giving high-grade service weighs 
about 5 pounds. Such an instrument equipped with 
a metal hand set, condenser, induction coil and two 


cells of dry battery is carried on trains and used by 





eee 





the train crew where the dispatcher is always “‘listen- 
ing in.” It is carried in the conductor’s trainbox, 
or forms part of the flagman’s equipment. The most 
powerful portable telephone set now in use weighs 
about 28 pounds. With the addition of a “jack” 
arranged for mounting on poles a ready means of 
connecting a portable set to a telephone line is afforded. 
But no sooner had this instrument reached the point of 
practical efficiency than it was seen to be absolutely 
necessary to provide suitable equipment to protect 
the operator and the set itself from discharges of 
electricity on the line, from lightning, or from other 
effects of the weather. One of the latest improve- 
ments is such a connecting “jack” which can be 
mounted on the same pole as that which carries the 
power wires, so that the risk is minimized of the 
operator suffering from possible accidental contact 
with the overhead current. Care is taken that neither 
dirt, insects, or moisture can enter the set or interfere 
with the main telephone line. The convenience of this 
system of railway intelligence communication is 
apparent. Every year the popularity of the portable 
telephone set is increasing. It is customary on some 
lines to install these “jacks” at intervals of half a mile, 
so that it is never necessary for train men to walk over 
a quarter of a mile to the nearest pole. In cases of 
emergency, such as an accident to the car, the roadbed, 
or the line, the time saved by getting into immediate 
touch with the dispatcher or superintendent is in 
valuable. 

The portable telephone set thus immensely increases 
the facilities of the operators in handling train move- 
ments, even over the great advance which was made 
when stationary telephone sets were located at im- 
portant points along the line from which the train crew 
can telephone the dispatcher. In both cases there is 
the same general idea of installing a telephone switch- 
board with a line, or lines, paralleling the road. For 
instance, on interurban lines operating on single track, 
it is customary for trains to meet at certain points 
designated by the dispatcher according to schedule. 
One train may arrive at a meeting point only to find 
that the car which was to pass it has not arrived. 
The delay which so often arises in such a case may be 
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shortened and the movement of both cars accelerated 
by the ready transmission of information to the dis- 
patcher as to the whereabouts of each car or the cause 
of its retardation. 

Another piece of apparatus from which no little 
improvement is expected in the mechanical operation 
of electric railways for the dispatching and movement 
control of cars, whether single or multiple unit-trains, 
is a new standard mast, carrying the semaphore, or 
signal, and the telephone communicating set in com- 
bination. The dispatcher, who is able to control as 
many as forty-eight stations, thus can stop a train or 
car at any station, hold it at a siding, and, calling the 
conductor, issue orders direct to him. The selector 
and telephone equipment are contained in a box proof 
against the weather. Subjected to severe tests in the 
laboratories, a selector of this type has been found to 
have a life of twenty-nine years so far with its effici- 
ency still unimpaired. The endurance of the selector 
is based upon an operation of ten calls per hour and 
twenty-four hours a day, for the 365 days of the 
year. The selector thus tested by a number of calls 
that would cover the twenty-nine years at the rate 
given is still meeting the regular inspection require- 
ments. 

The spread of telephone dispatching all over the 
country can be realized from the mention of some 
interurban and street railways that have recently 
installed or added to their telephone equipment. 
The system that operates around Syracuse and Auburn 
in Central New York is using portable sets in part. 
They are found on the lines of the Illinois Traction 
and on those of the Twin City Rapid Transit Company. 
On the Pacific Coast they are no stranger. The 
North Coast Co. of Spokane is installing them on its 
lines, running 100 miles from Attalia to North Yakima. 
At Atlanta, in the South, and at Washington are 
examples of well-proved operation, and in the electric 
bee-hive of New England the Haverhill & New 
Hampshire, the Boston & Northern and Old Colony 
Street railroads have, among others, been the fore- 
most in adopting the new system of car dispatching 
and control by the telephone. 








CAR DEVELOPMENT IN ELECTRIC TRACTION. 

Silently, but steadily, a change for the better is 
going on in the car equipment of street and electric 
railways. In the process of financial reorganization 
which is taking place in several of the larger cities 
of the United States it may be noticed with satis- 
faction that the receivers and general managers have 
realized that for the proper rehabilitation of the lines 
under their administration the introduction of an 
improved type of car is a prime necessity. It is a 
hopeful sign for the establishment of the electric 
urban and interurban industry on a sound basis that 
cars of an antiquated and obsolete pattern are being 
rapidly consigned to the scrap heap and are being 
replaced by types of progressive scientific construction 
more suitable for the convenience and safety of the 
public. Where there are congested districts in our 
ereat centres of population the conditions are still bad 
enough, but compared with what they were no longer 
back than three or four years ago the amelioration 
even in the busiest hours of the day and the lessening 
of the discomforts arising from the overcrowding of 
cars are little less than remarkable. 

The improvement is undoubtedly due to the widely 
spreading use of a car which commends itself alike to 


the passenger and to the operator. Old companies 





re-formed have found that no quicker financial return 
can be secured for the funds placed at their disposal 
by consolidation than from the investment of a proper 
proportion of the new capital in improved rolling 
stock. New corporations enter.ng upon an “un- 
occupied field have the best chance of success if their 
car equipment is such as to appeal to their public 
patrons as conforming in practical details to the 
highest standards that have been reached by the 
designers and builders. 

There is good reason to support the assertion that 
the introduction of the system of fare collection in a 
car platform box on the passenger’s entrance has 
revolutionized urban street railway practice in many 
respects. It has quickened the movement for the 
standardization of cars for which the American Street 
and Interurban Railway Association has accomplished 
much by its recommendations with regard to step 
heights, wheel measurements, axles, journal boxes, 
brake shoes and other details. Local conditions and 
considerations govern the designs of cars in most 
instances and a wide variation in types of cars is to 
be looked for. But the trend to uniformity in stand- 
ards is apparent and certain economic factors in the 
selection of cars for urban service are assisting power- 
fully in the standardization of design and construction. 
In the volume of the Annals of the American Academy 
of Political and Social Science recently devoted to 
Electric Railway Transportation, Mr. Samuel M. 
Curwen alluded to the fact that fifteen of the principal 
cities of the United States are shown to have a wide 
variation in types of cars, no two being alike. Their 
length may run from twenty-eight to thirty-six feet, 
and their platforms differ from five to eight feet in 
length. The special Census report on Street and 
Electric Railways, issued last year, contains an 
important table enumerating the cars owned by the 
individual companies of the country, classified as 
passenger cars, combination, parlor, sleeping, dining 
and private, express, freight and mail, work and 
miscellaneous, snowplow, sweeper and_ sprinklers. 
The second quinquennial Census of next year should, 
according to the frequent notices published of acquisi- 
tions of new cars, show that the increase in these 
various classes has been rapid even in a period of | 
financial depression. 

In this variety of cars several specimens that have 
recently been put into service have an interest all their 
own. At the head may be placed the private car 
built for the Washington, Baltimore & Annapolis 
Electric Railroad, which will be reserved principally 
for the use of Government officials and foreign guests 
of the White House. The first of many trips, it is 
expected, in its special career was made when it 
carried President Taft and the French Ambassador 
from Washington to attend the unveiling in Annapolis 
of a monument to the French soldiers of the American 
Revolution. Another premier car was that which left 
Seattle on the first steamer of the season bound for 
Alaska. This was a car with motive power supplied 
to a four cycle gasoline engine mounted on the truck, 
having capacity to carry thirty-five passengers, with a 
separate compartment for light baggage. Inquiries 
are numerous from Mexico and South America for light 
running cars with independent motive power, supplied 
either by electric-storage batteries or gasoline, to 
replace the horse and mule cars; and a number of cars 
are now in construction to meet this foreign demand. 

Still another car of importance in the operation of 
long-distance interurban systems is that with which 
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the Michigan United Railways has found it necessary 
to equip itself. This is the business or office car for 
officials of the road. The organization chart of this 
road includes no fewer than 72 officers,from the 
Chairman of the Board to the individual local foreman 
of track maintenance. To enable the general manager 
to keep in constant touch with the outlying stations 
on the system—which is completing a through passen- 
ger and express line between Detroit and Chicago with 
more than 320 miles of track, this business car is 
constructed to serve as a traveling office. It is 
51 feet long and contains sleeping and eating accom- 
modations. 

With a total length of 51 feet the car has two 
platforms 6 feet 6 inches long for double end opera- 
tion. Its interior is divided into three sections—an 
office and dining room twenty feet long, a smoking 
room and a group of compartments including the 
kitchen and buffet near the centre of the car. For 
the interior lighting the storage battery system is 
used, doing away with possible interruption due to 
trolley trouble and third rail gaps. The battery is 
stored beneath the car in such a way as to be easily 
inspected and refilled. It supplies a 34-volt circuit 
and the changing current may be from trolley or third 
rail through a resistance unit. The electric equip- 
ment for motive purposes consists of four interpole 
motors, air compressors, a luminous arc headlight 
supplied either from trolley or third rail and the 
ordinary third-rail appliances. 

During the last few months testimony has accumu- 
lated as to the endurance of the storage-battery type 
of street electric car. In all probability it is now but 
a matter of time before Mr. Edison’s invention of a 
cell evolved in the course of nine years’ research, will 
become a formidable rival to the present customary 
forms of the generation and transmission of electric 
power. On a suburban road outside Washington a 
car equipped with the Edison battery in operation for 
many months and running on an up-and-down grade 
in some places as high as eight per cent, has been found 
to be more economical than trolley carsin comparative 
tests. Accurate records of the company’s trolley and 
battery cars in alternating periods are claimed to 
show that at least four storage battery cars can be 
run with the same power used to run one trolley car, 
requiring a much smaller power station. 

The present year’s experience of storage battery 
cars in New York City, on Long Island, in Philadelphia, 
at Muskogee, Oklahoma, and elsewhere, which has 
led to an increasing demand as well as to many 
inquiries from abroad by electric railway engineers, 
tends to confirm the results obtained with the pioneer 
self-propelled car that has been running on a suburban 
branch of the Erie Railroad near New York. This 
double-truck car has run 120 miles without the 
battery being recharged, at an average speed of 30 
miles an hour. It has followed closely on the heels 
of an express steam train, and on its own particular 
branch line carrying factory workmen to the main line 
has proved so efficient and economical that it has 
entirely taken the place of the steam locomotive and 
ordinary railroad cars. The entire operating cost of 
such a car from these tests, including expenses of crew, 
cost of power, and basing the cost of the battery on 
the guaranteed life of six years, with allowance for 
depreciation of the electric motors, car structure and 
track and interest, and all fixed charges, is estimated 
at 15 cents per mile. A two-car train is now being 
designed, to be operated by the multiple unit control, 








as used on subway and elevated electric trains, so that 
it may be operated under one control, one car to be 
fitted for smoking and baggage and the other for 
passengers only. 

The belief is growing that doubt upon the practical 
working of the storage-battery car in city streets and 
on branch and feeder lines of main railroads has been 
dissipated from the engineering and operating point 
of view. Its economical working may be made even 
more satisfactory as a revenue earner by the employ- 
ment of the single-truck type of car as favored in 
European countries, to which the growing custom of 
laying down track loops at terminal points or inter- 
mediate cross street spaces in designing city trans- 
portation systems specially lends itself. In smaller 
cities, with a population of 40,000 or 50,000 and no 
dense traffic, the small car operated from one end by 
the motorman, who is also conductor, and supervises 
the fare collection by the payment-on-entrance system 
has evidently an inestimable advantage. The crusade 
or mission work which has been brought to bear upon 
the public in educating passengers to the use of these 
fare-at-entrance cars with ‘‘sealed”’ or closed platforms, 
the door opening being absolutely under the control 
of the motorman, is bearing remarkable fruit. Scenes 
of disorder customary at street terminals a few years 
ago in New York and Chicago, through the rush of 
passengers to board or leave a car are becoming raré 
as this type of car is brought into greater use on the 
chief routes. The revenue earned from the ear is 
found to have increased from five to fifteen per cent, 
as the conductor is deprived of the chance of dis- 
honesty made possible from the difficulty of collecting 
fares in a crowded car. Accidents, moreover, have 
been reduced in a corresponding degree, while schedule 
times in operation are more easily maintained. The 
general adoption of this simple device bids fair to be a 
potent means of overcoming the discomforts that have 
been the bane of street transportation and of removing 
in a great degree the main causes of claims litigation 
which has too often been carried on as though the 
traveling public and the carrier companies were 
natural enemies. 








ELECTRIC RAILWAYS AND THE PUBLIC 
UTILITY COMMISSIONS. 


As State after State is entrusting to the boards 
appointed by the various legislatures under the usual 
name of Public Utility Commissions wide-reaching 
powers to supervise and practically control the electric 
traction and lighting corporations, it becomes more and 
more necessary in the public interests that the new com- 
missioners and the corporations should enter into rela- 
tions admitting of co-operation as soonas possible. It is 
no easy matter for new authorities armed with powers 
which in these days of “hurry” legislation are often 
ill-defined in scope and unduly arbitrary in nature to 
exercise their functions in the spirit of sweet reasonable- 
ness after careful self preparation for their duties. 
A feeling of antagonism is apt to display itself from 
the start between the State boards and the practical 
business and railway operating executives which in 
several instances has, by injudicious handling, de- 
veloped into positive opposition that cannot but be 
extremely injurious to the public at large. 

These State Public Utility Commissions may be 
the outgrowth of ill-advised attempts at regulation, 
but at any rate these bodies are now here and they 
will have to be reckoned with. This fact should be 


recognized. Evidence of the attempt to put on a satis- 
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actory basis from the beginning the relations of the 
new commissions and the railway companies, in 
whose affairs they can intervene with harassing 
consequences, is welcome. It is, therefore, to be 
hoped that the conference on electric railway matters 
held at Trenton between members of the Board of 
Public Utility Commissioners for the State of New 
Jersey and representatives of electric railways of the 
State may be conducive of good results in promoting 
mutual understanding and a spirit of agreement on 
the general principles underlying the operation of 
street railways. 

The New Jersey Commission had its jurisdiction 
and powers much increased in the last legislative 
session by the Act passed embodying the recommenda- 
tions of Governor Wilson. The powers of the Com- 
mission cover an immense range, as “‘public utility” is 
defined as ‘‘any steam railroad, street railway, traction 
railway, canal, express, subway pipe line, gas, electric 
light, heat, power, water, oil, sewer, telephone, 
telegraph system, plant or equipment for public use 
under privileges granted by the State or any of its 
political sub-divisions.’’ Considering the rapidly in- 
creasing magnitude of the electric railway interests in 
themselves, the question at once arises whether the 
commissioners appointed to exercise powers like these 
are not overburdened and handicapped at the outset 
with the multifarious duties laid upon them. In 
justice to the electric railways it stands to reason that 
sub-division of these commissions, especially in great 
populous States like New York, is already urgently 
needed, so that the commissioners may devote them- 
selves exclusively to an industry the importance of 
which demands their undivided attention. 

The conference in New Jersey referred to took up 
the consideration of a set of minimum requirements 
which the chief inspector had been ordered to draw up 
for governing the operation of street railways in the 
State. These fell under the following heads: Way and 
structures, including standard construction of bridges 
and protection of grade crossings; block or other 
signals and train dispatching; car equipment and the 
conduct of and treatment by employees. The dis- 
cussion with the officials of the companies present 
brought out information and suggestions for general 
practice which are applicable to other States and 
may be usefully recorded as an available starting point 
for other Public Utility Commissions recently or 
about to be established. 

In the treatment of way and structures the minimum 
requirements, as suggested by the chief inspector, 
Mr. Betts, are sufficiently obvious, though not always 
scrupulously complied with by companies eager to 
get results from an operating revenue. For instance, 
it should not require constant spurring by the com- 
mission that the right-of-way should be kept free from 
obstruction. There are, however, well approved 
standards for maintaining the track and roadway by 
proper ballasting, the maintenance of rail fastenings 
and the installation of switches, to which all companies 
should conform habitually and without laxity. Danger 
can be prevented by u ing: paving of such a nature at 
authorized crossings of tracks by teams and so smooth 
as not to interfere with the proper operation of fenders 
or wheel cars. For the construction of bridge and 
trestle floors it was recommended that the systems 
adopted should be similar to those of steam railroads. 
In general, the standards for bridges laid down by 
the Massachusetts Railroad Commission, were quoted 
with approval. As to the overhead carriage of electric 





power, stress was laid on the elimination of danger from 
falling wires. Where there are high tension crossings 
construction was advocated in accordance with the 
standard specifications adopted by the American 
Electric Railway Association. As to drawbridges, 
the discussion elicited useful hints from exyerience in 
regard to interlocking mechanism to bring the cars to 
a full stop before reaching the bridge. For road 
crossings at grade on interurban lines much might be 
done by the installation of simply operating barriers 
and clusters of lights at night to give due warning to 
teams. Similarly, approaches to the lines at dangerous 
points should be carefully pointed out to automobile 
drivers. If the crossing is not already lighted by the 
municipality the electric line should provide illumina- 
tion which should at least be sufficient to indicate 
to the motorman of the electric car the presence of a 
crossing with another railway. 

In connection herewith the need of a more general 
agreement on the use of block or other signals was 
duly emphasized. It was advised that all high-speed 
electric railways and all suburban or semi-suburban 
single-track lines should be equipped with some 
method of positive block system or else an approved 
method of dispatching, operated by telephone or 
telegraph from a single office with manually operated 
signals. In the rapid development of portable tele- 
phones a uniform code of rules for motormen is one o 
the first desiderata. Confusion and risks can be avoided 
if the signal boxes of the companies coming within the 
jurisdiction of any Public Service Commission should 
be made to conform as much as possible to a single 
type. 

Car equipment provided one of the most important 
subjects of the conference as this most nearly touches 
the public’s attitude to a company in favor or prejudice. 
The general practice suggested as to heating was that 
all closed cars between October 15 and May Ist should 
be heated whenever the outside temperature is lower 
than 40 degrees Fahrenheit, the temperature inside 
the car to range between 50 and 60 degrees Fahrenheit. 
Details of fenders, automatic wheel guards and rules 
as to riding on platforms received attention, the 
multiplicity of car types now in the market causing a 
great deal of divergent practice in different cities and 
on district lines. 

The speed limit for cars when operated over city 
streets, it was laid down, should never exceed a speed 
of 15 miles per hour. When a car running at a higher 
speed than 10 miles per hour follows a car in the same 
direction, the interval should never be less than 100 
feet. Some.of the company officials thought that it 
was a hardship to restrict the speed of cars to a lower 
maximum than automobiles. They considered a 
trolley car should be given at least the same speed limit, 
as they were confined to specified tracks, did not turn 
corners unexpectedly, and were a much greater public 
convenience. It was, therefore, advised that the 
regulations imposed for speed limit should be based 
on the character of the traffic and made strictly applic- 
able to particular localities. 

In the last section covered in the discussion, that 
relating to the training of employees, the tendency to 
encourage a more considerate treatment of passengers 
was manifested by the increasing inclination to carry 
out the standard operating rules of the American 
Railway Association. 

The Public Utility Commissions have been con- 
stituted public tribunes to receive complaints of any 
nature, trivial or great, and are being endowed with 
powers which, if arbitrarily exercised, may make the 
operation of street railways by private companies 
both a thankless and unprofitable undertaking. 
In the adjustment during the next few years of the 
proper relations between the public and the companies, 
through the medium of the commissions, lies the hope 
of the permanent establishment of the street railway 


‘industry on a satisfactory basis. 








ELECTRIC RAILWAYS. 
SECURITIES AND REPORTS. 





This is one of our six Sections or ages oor ere 
publications, complete only as a whole. 


In using the seriesit is to be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the 


‘‘Chronicle’”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our ‘‘State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 











AKRON, OHIO. 


ROR THERN OHIO TRACTION & LIGHT CO.—Trolley. 
page 

RGANIZATION. —Incorporated In Ohlo as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged hy securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924: of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. andint. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y. Stock Exchange in 
March 1909. 

On March 27 1911 shareholders authorized $1,000,000 6% cum. pref. 


(See Map on 


stock to finance a new 25,000 h. p. power station. V.92, p. 322, 595, 882. 
STOCK AND BONDS— Date. pe Outstanding. Maturity. 
Stock, com, $10,000,000($100) ___. 3Q-M 15 $9,000,000 June ’ll, % 
Pref $3,000,000($100) 6% cum . —_. -J FR SS Fah, eyes 
Ak Bed & Clev ist M, $300,-| 1895 5¢M-S 300 ,000 ar 11915 
000 ($1,000);M covers27. 4nf{ Interest at Central Tr. Co., N. Trustee. 


Northern Ohlo ‘Traction, mort{ 1899 5¢J-J 2 ,700. ,000 Saly 1 1919 


g. $3,000,000 ($1 ,000) _ .c* Interest at Central Trust Co. . N. Y., Trustee; 
or Dime ype & Banking Cu., Cleveland 

Northern Ohlo Traction | 1903 4&5¢J es 100 ,000 Jan 1 1933 
Int. at Cit. Savings & Tr. Co., Cleve., trus- 


Light ist oe ($1,000) 


gold, $7,500,000 _.._. *) tee. or at First Nat. Bank. ‘New York. 
Ak. Wads & West apakauae. 1 1906 5¢ See text July 1 1933 | 
$500 ,000 ar ($1,000)-_ 
Northern Ohio Trac. & Lt col} 1909 6 Q-F 1,000,000 See text 
trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co, Cleveland 
FF 2 epee <a trustee, or First Nat. Bank, New York. 


Stock. rod Es is redeemable, all or part, at 110 and accrued div. on any 
div. date after April 11919. V. 92, p. 956. 
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed.& Clev . gen. mtge. of 1895 Bonds listed 
on Philade)phia Stock Exchange in Oct. "1901. Ofthe $7,500,000 Northern 
Ohio Traction & — oaee. 35. 000 ,000 are reserved to retire the North. 
Ohio Traction bon and $1,400,000 are held for future requirements; 
$1,000,000 are 5s, all or oho the rest 4s. The col. trust mortgage | 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200, 000 Akron Wads. & West 5s. 
These bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 in 
inverse order of numbers on any interest date. V. 88,*p. 823. 


CANTON-AKRON CONSOLIDATED RAILWAY. ' 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gonsol = $2,500,000, gold.) 1906 5¢J-J a$1.961.000 Jan 1 1933 
guar i by North Ohio oft at Citizens Sav. & Trust Co., Cleveland, 
Trac a t ($1,000)____- A aaa or First Nat. Bank, New York. 
Ganton-Akron ist moiteage,) 19 g M-S 1,150,000 Mch 1 1922 
$2,000 ,000, g ($1,000) _.c*f Int. e A te Tr. Co., N. , Trustee 
Ganton- Massillon 1st mort’ ge,{ 1900 5S&g¢M-N 850,000 May 1 1920 
$1,000,000, g, ($1 1000) 4 Interest at Cleveland Trust Co., trustee, or 
| at Standard Trust Co., New York. 
ist M Can r BN P, $1,000 ?- 5¢F-A 565 ,000 Feb 1 1923 
ape $1.9 RR Mh I t. at Am. Loan & Tr. Co., Boston, Trustee. 
Tus oo M, $100, 000 1896 6¢J-D 100. 000 June 1 1916 
(3500)" gold Int. at Cleveland Tr. Co., Cleve. O., Trustee. 
ke V L & | mortgage 


" 5 J- See text 
a Of this amount $700,000 “are pledged under N. O. 


0 
. & L. coll. trust 
mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 


Bonds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $439,000 are reserved for extensions and im- 
rovements at 85% of cost. S. Reed Anthony, Boston, is also trustee. 
. 91, p. 1628, 1765. Of the $2,009,000 Canton-Akron ist mtgs., $850,000 
are reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
ios and int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1915, when whole issue falls due. 


Dividends.—Dividends were begun in 1906 by the declaration of 2%, 
ayable in netesons of 4% % from June 15 1906. V. 82, p. 1213. In 
907 2% was again declared, payable in quarterly installments from June 

15 py In 1908, June, %% Rate then reduced and declared Sept. 
“%%; » K%. In 1909, March, K%. Rate then again increased, and 

Bote 3 Sune, Cred os » 4% Dec.. 4% #+£+;.1In1910, Mch., &%: June, 

%; ** u%% 404 +? %%. In 1911, Mch., %%; June, %%. 


ba Be telly di caine from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1911, operated 215.20 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars ‘and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 


REPORT.—For calendar years (1910 report in V. 92, p. 320): 
Gross Net Charges. Surplus. 
1910 (215.20 miles of track) _.$2,437,426 $1, 088. 463 $521,069 $567,394 
1909 (214.88 miles of track)... 2,177,642 987,585 524,066 463,519 
1908 (214.05 miles of track)... 1,890,473 804,049 526,532 277,517 
1907 (214.53 miles of track)_. 1,909,061 813,306 513,242 300,064 
Out of the $567,394 surplus for 1910, dividends of $225,000 (244%) were 
paid, leaving $342, 394. 


OFFICERS.—Pres., H. A. Everett, Cleveland, 
Christy, Akron; 2d V. -P, and Gen. Mer., Ch 
Nutt, Cleveland: Sec., C. re 
General offices, Akron.-—V. 
1605; V. 88, p. 231, 
Vv. 9i, Dp. 519, 1512, "1711: 


O.; 1st V.-P., Naty 
has. Currle, Akron; Treas., 
Moore, Akron; Aud., C. 

_ a 601: V. 86, p. 230, 335; 

291, eos: 686, 823, 883, 1197; V. 90, 237, 368; 
Vv. 92, Baw 320, 322, 527, 595, 882, 956, 1109. 


ALBANY, ie ? 
UNITED TRACTION.—A trolley road. 
The entire stock of this company is owned by The Delaware & Hudson 
Co. V. 81, p. 1552; V. 82, p. 160. The D. & H also owns the Troy & 











New England and the Plattsburgh Traction, and has acquired a half Interest 
- the Schenectady Ry., the New York State Railways owning the other 


alf. 

“ORGANIZATION .—Chartered Dec. 30 1899 as a conselidation of the 
Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and i Af City” Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 7 7. Has contract with Hudson River Electric oo 
of Albany for supply Pi power. V. 69, p. 541,909. The Capitol R 
organized May 1 1891 to secure franchise rights on certain streets in A Brag 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
7 irts of Albany), which expires Aug. 8 1951, are perpetual. 79, 
BF 698. Has traffic agreements with Albany Southern R , Schenectady 

allway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreciosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Fare Decision.—On May 9 1911 the Court of Appeals at Albany affirmed 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312. 

Acquistt of Hudson Valiey.—-In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 


_ stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 
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| City Ry.; total $765, 000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dte.,a&¢ 


Stock (par $100) $12,500,000. ---- 4 J-J $12,500,000 Jan.’'11,2% 
Debentures, $456,000, gold) 1901 4% 2¢M-N 456, 000 May 1 1919 
SUE Se i aL rj/Int. at Nat. Densshevetes Bank, Albany. 
Cons mort, $6,500,000, gold 1904 4% e¢J-D 2,588 000 June 1 2004 
| ple. RELI AB c*/Int. at Central Trust Co R N. Y.. Trustee. 
onds 


.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6%; present issue is at 44%. The debentures 
may be called on any interest date on three months’ notice at “a 5 % interest 
rate for the unexpired term as calculated in standard interest tables. 


V. 73, p. 1113. 
SECURITIES OF ALBANY RAILWAY. 


STOCK the, BONDS— Date Interest. Outstanding Maturtty. 
Fifth mortgage............. 1888 : M-S $32, 000 “Sept 1 1913- 
—. B.. #3500 .000), 1890 g J-J 428,000 Jan_ 1 1930 


($1, 


= 
BM RY, a, TAT RIN In me. at t Central Trust Co., New York. 
General anes $750 000. 5 
go 


1897 496 000 June 1 1947 
ee ee Central rust Co., New York, Trustee. 
Leased tine securittes— 

Wat T & RR— 1889 6M-N ba 000 May 1 1918 
ist M int guar._......... Boston Safe Dep. Co. , Boston, Tr. 
2nd M, p & Int guar_____ 1890 6M-N 780 0600 May 1 1919 

Metropolitan Trust Co., Kee stee 


The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254 008 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 
Date Interest. Outstanding. Mat 

Troy City tst con M,g¢, $2. } 1892 5 g¢ A-O $2,000,000 Oct 11 2 
ON aaa c*&rj Interest paid by Trustee, Central Trust Oo.N.Y¥. 
The Troy City leased roads include Troy & Cohoes, stock $50,000, divi- 
dends under lease BE... Lansingburg & Cohoes, stock $15,000, ‘dividends 
under lease, 7%; Troy & Lansingburg, stock $700,000, owned by Troy 
The Watertord & Cohoes RR., $25,000 stock, 

receives 7 early under lease 


DIVIDENI DS.—First quarterly dividend, 1% %, was pald May 1, 1900; 
same rate continued up to and including July 1905. For ve ar 1906 54% 
was pald. On Dec. 31 1906 stock was incre from $5,000,000 to $12,500,- 
0V0 and dividends made semi-annual (J-J) and 2K%% pald July 1 1907, 
2%% Jan.1 1908 and 2%each six months since, to and including Jan. 1911. 

ROAD .—Operates 92.05 miles of track, of which 76.34 miles owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Island, Waterford, &c. Has 436 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge. - 





ANNUAL eet ta .—Years ending Dec. 31: 
1909. 1910. 1909. 
Gross earns__$2, to”, 228 $2,090,331|Total net___.$1,034,989 $1,051,253 
Oper. expenses 1,371,465 1,223,052/Chges. &taxes 534,223 496,858 
) ee rae "825, "867.279 Div. (4%)--- 500,000 500,000 
Otherincome. 209,226 183,974) Balance, surp. 766 54,395 


OFFICERS. —Pres., L. F. Loree, New York; ist V.-P., C. S. Sims: 2d 
V.-P., W. H. Williams, New York; Sec. and Treas., James McCredie, Al- 
bany: Comp., W. H. Davies, N. ; Gen. Aud., Allen McCarty, Albany; 
Aud., G. W. Ogsbury: Gen. Mer., Edgar S. Fassett: Supt., Chas. H. Smita 
Traffic Mer., Chas. H. Armat:ge. Principal oftice, Albany ——vV. 83,€p. 
1381; V. 84, p. 932, 1368, 1429; V. 92, p. 1312 


(1) Hudson Valley Railway.—A trolley road. 

In Dec. 1906 a majority of the stock ans bonds was acquired by the 
United Traction Co of Albany. V. 84, 51 

ORGANIZATION .—Incorporated Aug. Pi 1901 as a consolidation of the 
Glens Falis, Sandy Hill & Fort Edward treet Ry., Warren County Electrie 
Ry.. Stillwater & Mechanicville Street Rv.. Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co., and ‘Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in thenew company. 
See “‘Chronicle,”” V. 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company 

In 1906 Dart of the consol. 5s were converted into debentures in accor- 


dance wn, . an for the re-adjustment of the eompeny ’s finances. V. 82, 

. 1040. an 1906 authorized $2,500 2 ers stock to provide 
or the a feature of the debenture Be. V. 82, p.751. 

STOCK AND BONDS.— ss Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 _... —... -.. 3,000,000  ~cscucce 
Preferred ($2, 500 ,000 ea oc Dee °° enccoeus 

text), 5% non- -cumulative 
First consolidated mortgage) 1901 5¢4J-J 2,222,000 July 1 195% 


,000 ,000 


(denomination }Interest Ai Manufacturers’ Nat. Bank, Troy. 
$1,000 gold) 


May be called at 110 &Iint. on any int. date. 


Collateral trust $650 SRSA 906 5¢ $500,000. Mch 1 191 
Deb. “‘A” Income $700,000... 1906 5¢ 474,000 Jan 1 195 
Deb. ““B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 195 
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JUNE, 1911.] ELECTRIC 
STOCK AND BONDS— s Date. Interest. Outstanding. Maturity. 
roi & hire M 1891 6 J-J 


GFSH &FE first M (no op) | $100,000 July 11911 
$500 and $1,000) gold_._..c{Central Trust Co., New York, stee. 

do 2d M ($500) gold.-.c.f 1893 6 J-J 50 ,000 July 11913 

lInt. at Merchants’ Nat. Bank, Glens Falls. 

do 3d M ($150,000) ...} 1901 6 A-O 82 000 April 1 1921 

May be called at 100 

Still & Mech first mortgage..-/.. 18093 6 A-O 47,500 April 1 1913 
ankers’ eee x Co., New York, Trustee. 

do consol mtge TTT 6 A-O 202.500 April 1 1913 

$250 ttn Glens Falls Trust Co., Glens Falis, stee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
= lien and $1,290,000 have been deposited as ‘collateral for the collateral 
t5s. The debenture ‘‘B’” bonds are convertible into age geen stock to 
March 1 1917 inclusive. Collateral trust 5s are redeemable at par and int 
on 30 days’ notice. Interest on the debenture ‘‘A’’ and ‘B”’ bonds Is 
neither cumulative nor obligatory. 


REPORT.—For fiscal year ending Dec. 31 1910, gross, $659,448; net 
$184,738: other income, $2,704; fixed charges, $264, 846; deficit, $77, 404, 


ROAD.—Main line extends from Troy northward along the Hud- 
son through the villages and towns of aterford, Mechanicville, Still- 
water, ma fre a ~ nga Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensbu The Saratoga Division, which branches off 
the main line at Mechanicvilie, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
111.82 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
125.89 miles of track. Rails, 60, 70 and 80-lb. T and 140-Ib. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 

ke; Ondawa Park, between Greenwich and Thompson. v. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 


Rm 


ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 
Franchtses perpetual. 

Under agreement made in July 1907 cars of the Lehigh Valley Transit 
have thelr Philadel “_. terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. ,p.99. Has started through trolley freight service 
between Allentown an Philadelphia. V. 91, p. 716. 

Owns the following stocks and leases: 


Cap. stock. 

Name of Company— Owned. Total issue 
Allentown Electric Light, & Power Co. (common) -_-_-..-.-. $150,000 $150,000 
do do do (preferred) .... 10,000 150,000 
uakertown Traction Ga. adhere tilin deli dia dtinivimiilianda mises diiihieains tikees 275,000 300 ,000 
I a i 50 ,000 50 ,000 
I a 100 ,000 100 ,000 


Allentown & South Allentown St. Ry ._-.....--.---- 

Allentown & South Allentown Bridge Co _____-__..__- ll 

Lease of Bethlehem & Nazareth Passenger Railway Co.: lease Is Pe 999 
years at 5% on stock and bonds. 

Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by great bulk of bondholders. V.91,p.716, 1096; V.92,p.323, 528, 660, 882. 

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
it controls the business of the following light, heat and power companies: 

Allentown Electric 3 ht & Power Co. 

Bethlehem Electric Light Co. }ones to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Tower Co. 

Citizens’ Elec. Light, Heating & Power Co. of Slatington and Walnutport. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. ....  ........ Ft fF Berens. x 
Preferred, DoE EE OEE! case caccescee S.tse -.-eneiente 


5%, Cum. after Nov 3 1910) 


First nner’ $5,000,000) 1905 4-5 ¢M-S 4,700,000 Dec 1 1935 
I i a hl c}Guaranty Trust Co., New York, Trustee. 
Consol morteage, $7,500 000. 1905 4-5¢J-D 354,000 Dec 1 1935 

i Lehigh Valley Tr. &S. D. Co., Allentown,Tr. 
Ref & imp. an $15,000,000) 1910 g J-D 3,056,000 Junel1 1960 

g? ($500 and $1,000)__._c* {Lehigh vale Tr. &S. D. Co., Allentown, trus. 
Beth & Nazar St Ry a bet etn aided Slee ioe 50,000 5% guar 

ty Rpg CE 5 M-N 150,000 May 1 1929 


Stock .— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having power to terminate trust earlier. V. 87, p. 1011, 1533. 


Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82. p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire ist M. bonds; $354,000 for consol. mtge. bonds: 
$6,250,000 for additions, betterments and improv’ts, and $125,000 for 
general purposes. Bonds are red. at 105 and int. on or before June 1 1920 
and at 110 and int. thereafter. V. 92, p. 187. Int. is payable at office 
of Brown Bros. & Co., Philadelphia. 


ROAD.—Owns 109.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, a ay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 


Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock opoerems. Total operated, 
144.8 miles. 135 passenger, 4 express-and-freight and 28 misc. cars. 
REPORT.—For fiscal year ending Nov. 30 1910 see V. 92, p. 523. 
Fiscal Passenger Other Total Net Fixed Balance, 
Year— Receipts. Income. Income. Earns. Chges,&c. Surplus. 
1909-10 ____$1,042,969 $166,708 $1, 209. 677 $647,333 $437. 133 $210,200 
1908-09 __._._ 956,888 114,573 1,071,461 523,290 421,602 101,688 


—V.91, p. 1574, 1328. 


OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter. a i 90, p. 849, "1171, 1363, 
1676; V. 91, p. 154, 716, 1025, "1096, 1328, 1574, 1629: V.92,p. 187, 523, 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated April 25 1898, and leased the Aloe 
town & Reading Electric Street Ry. for 290 years trom June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forminga through line from Allen- 
town to Reading. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
PGs See eee, GERcocccase Shee  2<cenndeo Seen _- sduaseee 
First mortgage, 1900 5¢J-J 250.000 July 1 1930 


$250,000, 
gold, $100, $500 and $1 eet] waaereet att ty Fidelity Trust Co., Phila., Trustee 
First M Kutztowné& Fleetw’d 


1902 g J-J $200, 000 Jan 1 1932 
$200 ,000, guaranteed 


First consol mtge 3756.00 000 1902 5Se¢J-J 300,000 July 1 ong 
gold ($500 & $1.000)_.c&rj Int.at A Title Ins.& Tr. Co..Phila., 
Loans and notes payable June 30 1909 RI oe inl a 


Bonds.—Of the $750,000 of new cunsols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 11917: no sinking 
fund. The first moitgage bonds are redeemable at par. 


EARNINGS.—For year ending June 30 1909, ross. $163,123; net, 
70,728; int., rentals, &c., $69,388; surplus, $1, 


-——- —--—- ——-—-—--—- =— =— = 





ROAD.—Operates 39.60 miles main line,7.50 miles sidings—total, 47.10 
miles; 43 cars. 

OFFICERS.—Pres., H. 
Reading: 
Supt.. 


E. Ahrens, Reading; V.-P., H. 
Sec., S. K. Hoffman, Hamb 
ode Bear, Kuntztown.—V. 


P. Roeper, 
; Treas., Geo. B. Schaffer, Reading; 
» D. 1492: V. 82, p. 216 


ALLIANCE, OHIO. 
STARK ELECTRIC RR,.—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities retry eee 

On Mar. 10 1910 authorized stock was increased from $1,000,000 to $1,- 
500,000 and $250,000 distributed in a 25% stock dividend. v. "90, Dp. 700. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100)...... -... oe J $1,250,000 Apr’11,%% 
First mort ‘$1, 000,000 gold) 1903 g J-J 979,000 Jan. 1 1928 

($1,000) sinking fund, call-}Citizens’ sav & Tr. Co., Cleveland, Trustee. 

RD ere ae c)Int. at United Bank a ‘Sav. Co. Cleveland. 

Dea ds.—1% will be retired annually from Jan. 1911 to Jan. 1 1915, 
from Jan. 1 1915 a each year to 1928. $21,000 awe been retired. 

Dividends.—First div., 4%%, paid July 1908: %% has been paid quar. 
since to and including Apr. 1911. In April 1910 also a stock dividend of 
25%. V. 90, p. 448,7 


EARNINGS.—For calendar toe al gross, $253,549; net, $143,847° 
n 1909, gross, $238,266; net, $137,0 


ROAD.—Operates 34 miles of fl from Canton to Salem, inclidin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. oder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P.. David Morison; 

E. S. Cook; Treas., E. Strauss: Aud., A. J. Sampson; Gen. Mgr., 
F. Te Mowry. ae. 76, D. 973: V. 86, Dp. 14468; V. 90, p. 448, 700, 1171. 


a 


AMSTERDAM, N. Y. 

AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
we RR. See statement of the latter in ‘Railway and Industrial 

t 














ANDERSON, IND. 


INDIANA UNION TRACTION CO,—A trolley road. 


ORGANIZATION.—Incorporated in Indiana on June 9 1903. 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and Int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. a, A 1906 acquired 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, Dp. 
805, 869, 1041. In June 1906 leased that company, phe in addition to op- 
erating exp., Int. on bonds, &c.. pays a rental equivalent to 5% on its 
owe 000 cumulative preferred stock. See V. 83, p. 96. In June 1906 

uired the road of the Muncie & Union City T raction Co. from Union City 
to uncie. Owns the company’s entire $500 000 stock and guarantees its 
bonds, principal and interest. V. 83. p. 94 


Leases 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i: i a ote abpneenana SoA eee . _sedéesoun 
First mortgage $5,000,000) 1903 5¢A-O 1,620,000 July 1 1933 

PO FO Re ee c*| Interest at Girard Trust Co., Phila., Trustee. 


Indiana North Trac first mtge| 1903 5 g A-O 
$500,000 gold Mee $500 }Interest at Trenton (N. J.) Trust & Safe De- 
and 3 ,000) gu ) posit es Trustee. 

H & Ft W Orst mortga 4 1905 g J-J 967,000 Jan 1 1935 


500,000 Oct 1 1933 


$1,000 ‘000 gold ($1,000)c*j Int. at Guard, Sav. & Tr.Co. ,Cleve., Trustee. 
Mun & Un C M $925,000 1906 5 g J- 925 ,000 July 1 1936 

guaranteed gold ($1,000)c*jInt. at Fidclity Trust Co., Phila., Trustee. 

Bonds.—Of the $5,000,000 bonds of 1903, $3,380 ,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds cver and above rental 
payments to Union Traction Co. $147,000 of the $1,620,000 bonds out 
are held in sinking fund. Sinking fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. Fund 1s to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any Interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 2%% of gross earnings 
per annum began saa 1 1905. See V. 80, p. 1059. $33,000 have been 
retired. The Muncie & Union 4 bonds are subject to cail after five 
years at 105; are guar ; and 1i., by Ind. Un. Trac 

Stock.—Listed on Ph adelphia Stock Buchened ‘In May 1905. 


REPORT.—For the calendar year 1910 was: Gross, $2,364,628: net, 
$1,125,314; fixed charges, including dividends on stocks of Union Traction 


of Indiana and Muncie Hartford & Ft. Wayne Ry., $1,023,574; surplus, 
$101,740. In 1909, gross, $2,103,019; net, $989,590. 
ROAD.—Besides the city lines in Marion, Anderson, Muncle, and 


Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldicrs’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from or ort, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel road Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. o a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. . 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and Logans- 
peas and Peru, and to all other points on the system. Operates through 
relight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street y- in Indianap- 
olis. Since June 1909 carrier express matter per contract with U. S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, Mkewise 
equipped with storage batteries, operates entire system. 


EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 


OFFICERS.—Pres , A. W. Brea. 
c 


Anderson; ist V.- J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley 


hoepf, Cincinnati; Sec, and Treas., 


Wm. HH. Forse Jr., Anderson; Gen. Mgr., H. hes Nicholl. oars offices 
and transfer offices, Anderson, Ind.—V. 83. 37, oe. , 388: 86, D. £21; 
v.87, -226; V. 88, p. 624, 879; V. 90, p. 627: v. p. 212; V. 92, p. 


(1) Union Traction Co, of Indiana.—aA trolley road. 


ORGANIZATION.—lIncorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. "Eederpareten in April 1902). 
On consolidation a 70% stock dividend was raid to Union Traction share- 
holders, calling for $3,500,000 additional commion stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 


based on earnings of all properties operated by lessee, except proper- 
ees L after June'1 15 1904. . 79, p. 2455. Franchises are generally 
or years. 


The Indiana poe Northern Traction assumed payment of principal ana 
interest +3 nel ($200,000) of the bonds on the Broad Ripple Traction Co 
and haif of the F nog est of the noenanneng $200,000 bonds for 10 years 


from May 1 1903. V. 78, p. 1167 


STOCK AND BONDS— Date. 


Interest. Outstanding. Matu 
Common, $7,500,000 ($100)_. —-.-- J-J 


rity. 
$7. 509, 000 Jan.’11,1 1- "5 


Pf, 5%, cum.,$1 000,000 ($100) ---- 5A-O 1,200,000 Apr’11 24 % 
Andersno E eo St 1 lst mtg, g) 1892 6¢4J-J 150,000 July 1 1912 
$1,000 Pars seein tbtied cjInt. at Farm. L. & T Co., Trustee, N. ¥. C. 
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ELECTRIC RAILWAYS : 








STOCK AND BONDS— 


Outstandi Maturity. 
Citizens ist a) $250, tte 


ng. 
$119,000 Dec 1 1927 
Safe Deposit Co.. 


Date. Interest. 
1897 6¢J-D 
Interest at Guar. Trust & 
Philadelphia, Trustee. 
1895 6¢M-N 348 .000 gy 1 oe 


s f, subject to call at 105 
denom $500 and $1,000_c*) 


g 
ete GL B80 saa: MUST Be Se CaeasS 800 Tay tT 
st gen mtg, * 
($1,000 i ls mae Shee */Int. at Trust Co. of Amer., Trust 
tedladane Trac ist) 1902 J-J 5,000 ‘000 July 1 1932 


Nor 
mtg apolls ‘od Ae ($1 ey F — So at st Co. of America, New York 
0 eee | by Trustee 
Stock and Bonds. a ihe $5, pak 000 oo, ai » $618,000 are 

reserved “for underlying bonds. mmon and pref 
stock and gen. mortgage bonds are y BA on Philadel hia Stock Exchange. 
Pref. ——. is redeemable at par and unpaid dividends,on 30 da notice 
Di ds.—Pref. stock of Union Tract. Co. dates from J 1 1901 
First div Oet. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30),3%%; ‘To02 to 1910 
incl., 5% per annum. On com, have been: in 1903, July, 1%: in 1904, 
Jan., 4%; July, Le: 1907, Jan., 4%; July, %%:; 1908, Jan., 2-3%:; then 
none (V » D. 227) to July 1909, when %% was paid: in 1910, Jan., 
2-3%; fo oe 1%; 1n 1911, Jan.,1 i 5% .—V. 86, p. 1591; V. 87, p. 227,286. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 


ORGANIZATION.—lIncorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co 


STOCK AND e.. Date. Interest. Outstanding. Maturity. 











See, Sede GEOG) accacca Shan . sabes ED ee ak w 

ist mtge, $300, 000 Gio) 1899 g J-D 300.000 Dec 1 1929 

EM ee Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
Bonds.—Entire issue may be called at 105 and interest. 


Sinking fund of 1% of bonds outstanding became operative on Dec. 1 
1905, but to be avallablie for bond redemptions only if the money cannot be 
advantageously employed ‘for the acquisition of permanent extensions 
an tions 


He abe he —For calendar year 1910, gross, $133,593; net, after taxes: 
$45,262; fixed charges, $15,000; other deductions, $10, 934; surplus: 
$19,328. In1909, oss, $137,527: net after taxes, $44,960; fixed charges» 
$15,000; other deductions, $10,597; surplus, $19,363. 


ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, 
including 5 miles of track on city streets. 


- OFFICERS.—Pres., S. Z. Mitchell, New York; V.-Ps., 
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., 
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. 
R. L. Rand, Anniston.—V. 68, p. 928; V. 69, p. 283. 


_ — 
—— 


ASBURY PARK, N. J, 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .— Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Ralilroud Co.,sold under fureclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stuck of the West ttnd & Lung Branch Ry. and of the 
Astury Park & Sea Girt RR., the former ts leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast, Traction Co. ‘(capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires In 1947; In Asbury Park in 1937; In 
Long Branch, some expire !n 1945 and others are perpetual; In Ocean Town- 


F. L. Dame, 
H. M. Francis, 
Y.; Gen. Mgr., 





ship, pe etual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of 
Seacoaet raction Ca. are perpetual. ne 

.. or 

STOCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 

SOG Be Sees Gc tanns cee... cinecee $1,000,000 In 1910 3% 

lst Beate gold $1,000,-| 1895 g M-N 800,000 May 1 1945 


RRA OEE: 25 Int. at Knlckertocker ans Co., 


Trus. 
$1,000,000 se} 1906 J-J 


‘+ ee 
Gen mtge 1,000, 000 July 1 1945 


I a a Interest a entral Trust Co., N. Y., Trustee. 
Seashore El Ry CE ance cau ebne dened SOR OO ~ x6 ccc. bac 
Seashore Flectric 6 ¢ J- oF 200 .000 “1917 


Ry lst{ 1892 
mortgage $200.000 ______- { Int. at Sencnant Nat’]l Bank, Asbury Pk.,N.J. 
Atlantic Cuast Electric Light) 5 -D 241. ,000 June 1 "1945 
First mortgage $590, 000}Int. at Asbury Park & Ocean Grove Bk., 
gold Asb. Pk. Morton Tr. Co., N. Y., trustee. 
Bonds.—Of the $1, 000, 000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Brarch to Pleasure Bay, abvut 24 miles, of which 10.12 miles 
ils over private right of way; 66, p. 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay witb the 
New York & Long Branch Steamboat Co. 


REPORT.—Years ending Dec. 31: 
1910. 1909. 1908. 1907. 1906. 
Gross earnings _....-.-.-.- $402,495 $389,619 $343,056 $305,465 $289,831 
Operating expenses._..-- 198,547 191,791 164,345 139,002 111,222 





Net earns. from oper_..$203,948 $197,828 $178,711 $166,463 $178,609 

In 1910 misc. inc., $1,388; fixed charges, $123,007; surplus, $82,329. 

ok va wer 4 —Pres., S. F. Hazelrigg. N. Y.; Treas... H. H. Rogers; 
Sec., G. B. Cade; Supt., C E. Hereth.—YV. 81, p 974, 1435, 1722. 








ASHEVILLE, N. C. 
ASHEVILLE ELECTRIC CO. 


ORGANIZATION .—The Asheville Electric Co. is a consolidat on of the 
Asheville Street RR., the Intermontane RR . the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Come, Sree Bee (alee laces once + adebawe $532,500 
Preferred, 6% cum, $222.000- 222.000 See text 
Fir-t mortgage $3,500, 000} 1909 1,000,000 July 1 1939 
($1,000) gold_..-. ._--- Int. at old oa Trust Co., Boston, Trustee 
Remaining bonds may be issued for additions and improvements 
under certain restrictions. A sinking fund begins in 1914 and continues to 
abd including 1938. Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V. 89, p. 846. 
Dividends.—On pref. has paid 6% per annum since July 1908. 


EARNINGS.—For calendar year 1910, gross, $309,553; net, $78,481; 
fixed charges, $50,000; other deductions, $4,616; surplus, $23,865. In 
1909, gross, $301,764; net, $76,478; fixed charges, $43,750; other deduc- 
tions, $1, 214; surplus, $31,514 

ROAD.—Operates 12.27 miles, standard gauge, in - Ashevilie; 
track and sidings 14.16 miles; 33 cars. 


J. E. Rankin; V.-P., C. N. Mason New 
Plummer: Treas., H. M. Francis, 62 Cedar St., 


in 
cluding secon 
OFFICERS.—Pres., 
and Mer., H. W. 

VY, 89, p. 410, 846. 


York, 
HN. ¥: 








ASHLAND, WIS. 
ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 


On Feb. 13 1908 Ashiand Power Co. was Incorporated in Wisconsin 
and authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for purpose, among other 
things, of acquiring $200,000 stock of Ashland Light, Power & Street Ry. 


ORGANIZATION.—Chartered in Feb. 1896 as successor to Ashland 
Lighting & Street Rv. Owns exclusive electric light and gas as rightsin city 
and bonds cover lighting plant. Has acquired the White River Power Co., 
whose bond issue has been canceled. V. 88, +e 1559. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity: 

Stock, $300,000 ($100)...... -... i. LLL SEee nee. acateanban 

ist m sea $1,000,000 gf 1909 g J-J 444,000 Jan 1939 
¢ CCR cérilInt. at chi. Sav. Bk. & Tr. 


, trustee. 
Bonds. to call on any Int. day a erry ye } ©; 00 trustee.) 
. a an . 
fund of Be % of bonds out begine 10 912 ae 
‘June 30 1910, gross, $92, ? net, 


ey a NGS.—Fiscal y ear vending 
Year ending Jane 30 1909, gross, $78 8,216; net, $35, 846 


ROAD. —Operates 7 miles of trolle track 
OFFICERS.—Pres., J. C. Chapple; , G. F. Merrill.—V_ 87, p. 470: 
V. 88, p. 1559. 


— — 
ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION. —Chartered Oct. 7 1890. 
STOC BONDS— 


K a - Date. Interest. Outstanding. Maturtty. 
PM UE dnecnacaumeadine semen pie 


, Trustee, N. Y. O. 

318, 500 “Sept 15 1927 
Citizens S & T. Co., Cleveland, trustee. 

Bonds.—3$75,000 2d mtge. bonds are reserved for ~yd liens and $106,500 
are in treasury of company. ist M. bonds originally matured July 1 i911 
but were extended 10 years to July 1 1921. 

EARNINGS.—Year ending Dec. 31 1910, gross $73,306; net, $26,764. 

ROAD.—Operates 5 miles of track on 5 miles of street. 

OFFICERS.—Pres., Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh: Gen. Supt., Palmer Wardman, Ashtabula. V. 85, Dp. 468. 


PENNSYLVANIA & OHIO RY,—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 

ORGANIZATION.—Incorporated March 17 1898. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock ($100) .$1,600,000 auth -....  —.L..... $1,300 ,000 





lst mtge $600, 000 —— 1901 g M-S 600 ‘000 rad 15 1921 
DT ON os nn tne . at Catteses’ Sav. & Tr. Co., 

Jefferson Division ($500). ‘ 1902 g M-S 100 000° Mch 15 1922 
EE ERIN 5 FBT Int. at oltizens’ Sav. & Tr. Co., Clev., Trus. 

Gen. mtge., $900,000, gold 1908 M-S 200 ,000 Sept 15 1926 
Eo ci ch Wenn cjInt. at Oititens Sav. & Tr. Co., Clev., Trus. 


Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved 
prior liens. 


EARNINGS.—For calendar year 1910, gross, $115,404; net, $48,373. 
In 1909, gross, $106,545; net, $41,632 


ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through 
line between cn pe ora O., and Buffalo, N. Y., is now in operation, of which 
this road forms a part. 

OFFICERS 7 —ies.. L. A. Robison, Pittsb.; Sec. and Treas., W. B. 
Motris, Pittsb.; Gen. ‘Supt. -» Palmer Wardman. Office at Ashtabula — 
V. 82, p. 929, "987. 


to retire 





ATCHISON, KANSAS. 
ATCHISON RAILWAY, LIGHT & POWER CO. 


On June 3 1910 control of company was acquired by syndicate headed by 
W. B. McKinley, Presidert of Illinols Traction Co. V. 90, p.1553. 


ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L. ng P. 
Co. Controls clectric railway, lighting and gas properties of Atchiso 

On Oct. 4 1910 shareholders voted to increase stock from $900, 000, ’ of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was issued immediately to take up 


ar oe done’ ee retire prior bonds, and for improvements, &c. V. 91, 
p 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)____.  _ __- "ge <p tN EN . Sea retesne ote 
First mtge., $1,500,000 Dione aia Dt? : @ecstwne Pee. sssdcnieneean 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51,451. 


ROAD.—Operates 8% miles of track. 











OFFICERS.—Pres., W. P. Waggener; V.-P.. B. P. Waggener; Sec., 
Chas. Brown.; Treas Ww. W. Hetherington.—V. 81, p. 1909; V. 90, p . 1553: 
V. 91, DP. 1024, 1094, 1628. 

ATHENS, GA. 

ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 

ORGANIZATION.—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 


James White power pliant. V. 90, p. 1101, 1423. Has contract to furnish 
arc lights to city; also incandescent lamps and power to private parties. 
Franchise perpetual. Total equipment affords 7,000 hydro-electric h. p. 
and 3,000 h. p. from steam turbine plant. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $750,000 ($100)_. -...  ...--- S7eeLeee  scanckunel 
Stock, pref (5% cum), $300,- 

I a 300,000Jan.°112%% 
ist & ref M $2,000,000 golds 1910 5g J-J 425,000 July 1 1950 

sinking fund ($1,000) __c*| Int at Farmers’ Loan & Trust Co., N.Y., trus 
Athens Electric Ry ist M/ 1896 62 J-J 12,000 July 1 1916 


$1,000, gold ($500)... .-- c{Columbus Savings Bank. Columbus, Ga., 

trustee. Interest at Columbus or Athens, 

Athens Electric Ry new ist) 1901 6 ¢ A-O 388,000 Oct 1 1931 
mateo. $400,000 ($1, 000) 


Interest at Title Guar. & Trust Co., Atlanta, 
Trustee, or Old Colony Trust Co., Boston. 

Stock .—Preferred stock a redeemable at 105. 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 % times Int. on all bonds out. Sink. 
fund of 1% begins in 1915. Bonds are subject to cali July 1 1915 at 110. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called on and after Oct 1 1911 at 106 and interest; $12,000 reserved to 
take up old bonds. V 73, p. 1311. 


Dividends .—Initial dividend on preferred—2 4%—paid Jan. 1911. 

REPORT.—For calendar year 1910, gross, $170,809; net, $102,060; 
charges (incl. pref. div.), $61,505; surplus, $40,555. In 1909, gross, $148 7 
221; net, $89,903; charges, $36, 367; surplus, $53,536 


ROAD .—Owns 10 miles of track. 40-lb., 60-Ib. and 70-1b. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 


OFFICERS.—Pres., W. T. Bryan; V.-Ps., J. Y. Carithers and C. D. 
Flanigen; Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga.— 
V. 90, p. 1101, 1423; V. 92, p. 185. 


—_ — 
——— 


ATLANTA, GA. 
GEORGIA RAILWAY & ELECTRIC CO. 


ag gg tt gg Re segs pon in —— on Jan. 28 1902, and om 
a 1 1902 took over the Atlanta Ry. & Power Oo., the Atlanta Rap. 
. Co., the Georgia Elec. Light Co. "and the Atlanta Steam Co. Fran- 
pA ong ‘perpetual. Comprises the street railway, electric light, gas, power 
—- steam-heating interests of Atlanta and Fulton manor & Uses power 
ot Bull by the Atlanta Water & Electric Power Co. from the latter’s "alent 
~s Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
» p. 153, 2149. By terms of the ordinance Le tginy ge consolidation 
the sot Bh paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross requuse of 1% for first 3 years, 2% for the next 20 years one 
3% thereafter. EK. p. 397,727. Has contract with the city ae street light- 
ing for 5 years from ee 1 1908 at $60 per arc per ann. In Oct. 1902 both 
ref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
ey are also listed on the Louisville Exchange. 
In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co.,com peeing we se 








anta and vicinity, by exchan 
1406. AM parate fd om Oh n. 





ness of Atl . - e of stock, 
D. e gas compan owever, maintains a se 
| In April 1909 Ga. RR Shier. sanctioned the issue eat $1,250,000 ref. & 


ext. mtge. bonds. V. 88, p. 1127. 
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STOCK AND BONDS— . Date. 
CO SURGE eke tcces woes 
Preferred oe comemat WOE wake 5 Q-J 2,400,000 Apr 20°11,1 \ 


5%n 
eb 4800,.000 mige ato eyes 
& im 5¢J-J 1,237,000 Jan 1 1949 


me? moe tge $20, gary 1909 
a a bibinin eveplalin ioe Int. at —— Trust Co., Boston, Trustee. 
: cae $11,000 “600 1902 J-J 5,960 ,000 ye R. 1932 
d sink fund ($1 ,600) - ct Interest at ld Colony Trust Co. n, Tr. 
Atlanta Street Railroad first) 1890 6¢J-J 000 "July 1 1936 
mortgage gold (par 3. 000) Swear. payable in New vork at 4th Nat. Bk. 

Yr Trust Co., N. Y., Trustee. 

Atl Cons St Ry ist cons M $2,-) 1899 g J-J 2,100, 000 Jan 11939 
500,000 ¢ ($1,000 each) sub} Interest AK ed in N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 %.c*) and at re Tr.& Dep. Co., wan Balt., Trustee. 


Interest. Outstanding. Maturity. 
-F $8 ,514 600 May 20. 1911,2 


Georgia Elec Lt Co ist M $2,-) 1900 g J-J 1,350,000 July 1 1930 
000,000 gold. Subject tolinterest_ a at * Old Colony Trust Co., Boston, 
call in 1905 at 105_._____- Tru 


"a 
Atlanta Gas-Light Co, ist M,f 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1 000)0*4 Interest a ew York Trust Co., Trustee, or 
Bank of Scotland, London, England. 


Stock and Bonds.—oOf the a 514,600 com. stock reported outstanding, 
495,200 Is held In treasury. Of the $11, 000,000 Georgia Ry. & Elec.bonds, 
closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 

Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum ‘from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinkin fund ‘of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
= operative. <A sinking fund of $25,000 per annum is also 9 on the 
erlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 

mt bonds, $13,000 are in the treasury, $11,230,000 are reserved to 
- prior liens (including the $400,000 Atlanta & Northern bonds) and 

$7, 520,000 for extensions and improvements up to 75% of actual cost. 
onds are subject to call on 50 days’ notice at 105 and int.; a sink fund of 
1% of bonds out beganin1i910. See V. 88, p. 158, 505, 1196; V.89, p. 410. 

Dividends.—5% per annum Is being paid = preferred stock. On com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906,1«%% (V. 82, 
p. 1040); Aug. 20, 14: Py in 1907, Feb. 20, 144 %; May 20, 1%% and 
stock div. of 33 1-3°% (V. p. 803): Aug. 20, <.t ; Nov. 20, 14%; in 
1908, 6%: 09, 6% in 10, 616%: -in 1911, Feb., 2% . May, 2% 

REPORT.—Passengers carried 1910, 55,524, 457. 
Cal. Gross Net | bead Pref. (5 %) pe 
Year— Earnings. Farnings. Charg Div. Dividend. rplu 
1910___$4,040,886 $2,132,442 $847, G04 $120, 000 (6 44)$553, 449*S057, 242 
1909__. 3,673,007 1,902,865 845,242 120,000 (6)510,876 *464,801 

*After allowing for $45,854 in 1910 and $38,055 in 1909 divs. recv. on 
treas. and misc. stocks and int. on deposits. 

ROAD.—Operates 176.938 miles of track. 

OFFICERS.—Chairman of Board, H. M. erga pe Pres., Preston S. 
Arkwright; V.-P. and Gen. Mgr., G. W. Brine: V.-P. and Sec., W. H. 
Glenn; Treas., I. S. Mitchell Jr. an, 88, p. 158, 505, 560. 1061, 1127, 1196; 
V. 89, p. 410: V. 90, p. 236, 502; V. 91, p. 1160, "1385; V. 92, p. 59, 395, 460. 


(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 
STOCK wey BONDS. Date. Interest. Maturity. 
REECE A ee ei = = antes 
First at "3400; 000 ic’? 1904 5g J-J 400,000 July 1 1954 


xpomeee 


Outstanding. 
$100,000 


($500 and $1,000) ‘gold c* { Interest at Oid Colony Tr. Co., Boston, Trus. 

Bonds.—Are guar., p. &i y end., by the Ga. Ry. & Elec. "Co. Are sub- 

ect to call on any int. date at 110 and int. A sink. Jund of $5,000 per ann. 
anini910. See V. 79, p. 680. 


EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges 
and taxes, $26,736; surplus, $2,629. In 1909, gross, $116, 447: net, $24,- 
481; charges and taxes, $26,047: deficit, $1,566 


ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced Soa July 17 1905.—V. 79, p. 680. 


° a — 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—lIncorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban 7 . Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. 40, 000 bonds) and Atlantic 
City & Shore RR. Also owns all of the R501, 100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Neen eek. Rie eiee 871,000 
Mortgage, $591, ES ere 4% 591,10 1940 

Bonds.—Are secured by $591,100 Atl. & Sub. lst mtge. bonds and 2,995 
out of 3,000 shares of stock of that company. 


(1) Atlantic Citv & Shore RR.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
tual ret diay Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
tr c agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 8% miles, is operated by thiscompany. The West Jersey & Sea Shore 

R. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 

STOCK AND BONDS— Date. 
Stock $1,000,000 ($100)__.._. ---- 
Ist mtge & coll trust ee 1905 

$1. 000,000 ($1,000) e - c*{Int. at Girard Trust Co., Phila., trustee. 

Bonds. —No sinking nd, but can be called at any time at 110 and int 


ROAD ge nea 47.45 miles of track In and around Atlantic Cit 
cluding a road through Pleasantville, Linwood and Somers Point, to .: 
City, the two latter polnts being connected by 2 miles of trestie and bridge 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For calendar year 1910, gross, $575,809; oper. exp. and 
charges, $535,779; surplus, $40,030 


OFFICERS.—Pres., Wm. A. Steen: V.- Charles Evans; Sec., J. M. 
Campbell; Treas., Milton J. Greenebaum: vy Supt., . Akarman.— 
V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424, 


(a) Atlantic Citv & Dewan City Company. 

The Atlantic City & Ocean City Compa pany was organized in Delaware 
and owns the entire ($180,000) stacks and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR , and has pledged them as security for ae 
collateral trust bonds below. Of the common stock of the Atlantic — 
Ocean City Company, $218,500 is owned by the Atl. City & Shore R Hye 
latter leases the Atl. City & Ocean City RR. for 999 years, the bane be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstandt Mat 
EE EA Sere a ne eee $220, 000° esr s 
Pref 5 % non-cum $250,000... _._... —__...__. RRS SE Tet 
= ra ad — 48300, a Pa 5 M-S 350 0,000 Mch 1 1947 

redeemable nt... rar rust Co., Philadel hi 

Stock .—The pref. stock Is redeemable at par. renee MEENNO, 


ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Point, across Great Egg Harbor Bay, on brid 
to Ocean City. Ralls, 85 lbs. V. 85, p. 198; V-&7, p. 168 
(2) Atlantic & Suburban Ry. 


ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of Ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. 
Flan “means $880,000) i808 CORY 
mortgage, Aug. 119 
BR PERS DBR Int. at cambridge Tr. Co., Chester Pa. true 
rae 7. M, tee 000, at ot ai 100, 000 1925 


2° 1, by AC&S Se  Wike 2 
onds. ah WS - have no sinking fund. V. 87, p 1237. 


Maturity. 


Interest. wie 4 
ee a $1,000,0 RAG SI. A 
5 ¢J-D 950 006 Dec 1 1945 


Maturity. 


Outstanding. Maturity. 
ee iw 





EARNINGS.—For calendar B+ 1910, gross, $93,190; oper. exp. and 
—- = yet 042; surplus, $7,148. 
Opera ates 16.13 miles of track from Atlantic City to ey ey. 
ville AD int and Absecon. Standard mar pone. A rail.—vV. 
p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424 


a 








—— 


AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION. 
ORGANIZATION .—Incorporated in Maine in 1910 and in 1911 effected 
the consolidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Devel. Co. 
Augusta & Columbia Ry. Co. North Augusta Elec. & Impt. Co. 
Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V. 92, p. 1177. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)__. --.-. cu. LL Dee «shesannones 
Pref. $1,500,000 6% cum after 

1911 ($100 SP ar a (ae eee ce a a Fee le ae 

5 ¢ J-D a ‘400, 000 Dec 1 i935 


($100,$500 & $1 ,000)c* &r* Int. at Central Trust Co. . N. Y., Trustee. 
Augusta Ry & Elec ist M 1900 5 g J-D 967,000 June 1 1940 
$1,000,000 ($1,000)____c*jInt. at Mer Tr. & Dep. Co., Balt., Trustee. 


Bonds .—Of the $7,500,000 ist mtge. bonds, $967,000 are reserved to 
retire Aug. me $ & Elec. bonds and $4,133,000 are for additions, &c. Subj. 
to call as a whole (or in part for sk. fd.) at 105 and int. on any int. day on 
30 days’ notice. Sink. fd. beginning in 1915 provides for payment of 
$25,000/per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 for 
each successive period of 5 years until maturity of bonds. V. 92, p. 1177. 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 y ears from date at 
105 and int. on 6 months’ notice; sinking fund is 4 of 1% beginning June 1 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 


EARNINGS.—For consolidated properties for 12 mos. ending Dec. 31 
1910, gross, $614,032; net, after taxes, $278,283; int. and sink. fund, 
$175,000; surplus, $103, 283. 


ROAD.—Owns and operates over 53 miles of track, of which 29 miles 
roth e. _ 24 miles interurban between Augusta and Aiken. 60 
Oo rails. 


OFFICERS.—Pres., David W. Armstrong Jr.; V.-P., J. H. Pardee; 
11 eee Treas., D. H. Thomas; Megrs., J. G. White & Co.—V. 92, p. 794, 


) 
First mtge $7,500,000 fe 1910 








—_———— 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION ee in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 pe et 8 Cee a ee eee ec De crkcsadwbae 
I a a I i 
First & ref mtge $1,500, 006 1911 5 g J-J 250, 000 Jani1 1936 

OF ee Int. at Equitable Trust Co., N. Y., trustee. 
Austin Elec Ry lst M $350, -| 1903 g A-O 350, 000 Apr 1 1933 

000 gold ($1,000)_____-_- Int. at Batisable Trust Co., N. Y., trustee. 


Bonds .—$350,000 ist & ref. bonds are reserved to retire Austin Elec. Ry 
5s and $900,000 bonds are for additions, &c. They are subject to call on 
any int. date at 102%. V. 92, p. 185. Austin Electric Ry. bonds are 
callable at 105 and int. 

ROAD.—Operates 18.7 miles of track. 


OFFICERS.—Pres., W. H. Folts; V.-P. and Mgr., W. J. Jones; Sec., 
. L. Kelloch; Treas., E. P. Wilmot.—V. 92, D. 185. 











BAKERSFIELD, CAL. 


SAN JOAQUIN LIGHT & POWER CORPORATION. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions,extend beyond 
1950. About one-half the total —— of transmission lines will be on private 
right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i amneeaind EE ree ee 
Se EEE nna eee 

5-6 F-A 1, ‘583, ‘000 Aug 1 1950 


($1,000) sinking fund c&r* {Trust Co. of Amer, N. Y., trus.: Int.inN Y. 
San Joaquin L & P Co ist M\| 1905 5 J-D 2 910, 000 "June 1 1945 
$3,000,000 s f ($1,000) __c*} Redeemable at 110 and interest. 
San J oaquin ee aie eet 5% 136,000 1942 
Selma Light & Water Co____. ---- 6% 12,000 1911-1920 
Power Trans & Lt M $2,500, 5 1903 5 ¢ J-D 778, '000 June 1 1933 


0,000 
lst & ref mtge $25, 000,000 1910 


000 gold ($1,000)______-- Mercantile Trust Co., San Francisco, trustee. 
Bakersfield & Kern Elec R 1903 5 g J-J 125,000 July 1 1931 
$250,000 gold ($1,000) _ Union Trust Co. . San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg _-_-- 6 F-A 1 22,000 Periodically 


Bonds .—Of the 1st & ref. mtge. of 1910, Aa A ($1,500,000, all out) 
bear 6% int.; Series B, $3,994,000 ($83, 000 out; remainder reserved to re- 
tire underlving liens), bear int. at 5%; remaining $19,506,000 can be issued 
at not exceeding 6% int. for additions, improv’ts, &c., at 85% of cost under 
certain restrictions. Subject to call at 102 4 on any interest date. Bonds 
have sinking fund of $45,000 to $150,000 annually from Aug. 1 1915 to 
Aug. 1 1924, incl.; thereafter ranging from 2 4% annually of bonds out from 
Aug. 1925-30, incl., to 4%% annually from Aug. 1945-49, incl. V. 91, 
p. 1332. Power Trans. & Light bonds and Bakersfield issues are all to be 
retired before 1912. 


EARNINGS.—For cal. yr. 1910 (combined properties), gross, $928,230. 
In 1909, gross, $753,466; net, after taxes, $489,563. 


PROPERTY .—Operates street railway in Bakersfield. Will operate 6 
generating plants with 31,700 h.-p. capacity. Operates 280 miles of trans- 
mission line and will add about 322 miles more. Does gas business in 
Bakersfield, Kern, Merced and Selma. 

OFFICERS.—Pres., Wm. G. Kerckhoff; V.-P., A. C. Balch; Sec., L. M. 
Farnham; Compt., A. N. Kemp; Gen. Man., A. G. Wishon.—V. 91, p. 965, 
1332. 











BALLSTON SPA, N. Y. 

EASTERN NEW YORK RR.—A trolley road. 

Interest due July 1908 on bonds having been defaulted, road was placed 
in receiver’s hands (V. 86, p. 1589), but on Nov. 15 1910 receiver was dis- 
charged. Road reorganized in 1911, but no meetings or election of officers 
up to June 1911. 


ORGANIZATION .— Incorporated in New York on Dec. 12 1904 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 


. STO OE ate hie), Date. Interest. Oumeneet Maturity. 
k. $1 O:008 Cate)... meen Sascese Cees ee seeeseeces 
9 5 ¢J-J 300,000 Jan 1 1935 


lst mtge, $1,750,000 ($500) 1905 
and $1,000), gold ey x Metropolitan Trust Co, N. Y., Trustee. 
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 
EARNINGS.—For year ending Dec. 31 1910, gross, $34,969; net, after 

taxes, $4,370; in 1909, gross, $30,468; net, after taxes, $5,663. 
ROAD.—Is both a freight and a passenger road. Owns extensive 

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 

to Middle Grove.—V. 86, p. 1589. 


————— 


BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and — rights of way, and are 





required - pave between tracks and two feet on eac 





| 
; 
) 








JUNE, 1911. | ELECTRIC 





RAILWAYS Il 








UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley. 


ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations. embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railway Company. 

ills Passenger RR. Guyane Falls Railway of Baltimore 


Baltimore City Passenger Ry. Co. +h 
qd Ry. Co. Maryland Traction. 


Baltimore Consolidate 

Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, comprising the electric-ighting plants of 
Baltimore, but in Jan. 1903 sold the same, together with Its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and 
V. 76, p. 160) and the same ts now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. 

Allied Company.—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered tnto a 15-year contract with Pennsylvania Water & Power 
Co. for supplying 12,000 h. p. V. 92, p. 467. oe 

Farorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within old city 
limits was Intended to be In lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y 

Common. $24,000 Bee feeerka« aded' § ‘eeceabse $15 

Pref, cum., $14,000,000, ($50)  ..-- 4 

Inc mtge, g, $14,000,000,) 1899 4¢4J-D 13,946,000 
cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trust e c*($1,000))/ Int. at Alex. Brown & Sons, Baltimore. 

ist con mtge_ g. $38,000,000) 1899 42¢M-S 26,450,000 Mch 1 1949 
($1,000); Continental Trust}Interest at Alex. Brown & Sons, Baltl- 
Co. Baltimore, Trustee_c*) more. 

Income fdg bonds ($100, ic) 1906 5¢J-D 








(SCONE pdacstsose 


3,920,000 June 1 1936 
Maryland Trust Co., Trustee. 


1904 5 § A-O 140,000 See tezt. 
e 


and $1,000), $3,920,000__c 
Car trusts, Serles “‘A.’”’ $350,- 


000, gold ($1,000) ____---~- fInt. at Fidelity Trust Co., Balt., Trustee. 
Car trusts, Series ‘‘B,’’ $850,-| 1905 5 ¢ A-O 425,000 See tezt. 
RR, ease cj/Int. at Safe Dep. & Tr. Co., Balt., Trustee. 
Car trusts, Series “‘C,’’ $390,-| 1906 5 ¢g A-O 195,000 See tert 
SE a hosine ns aries o ened Int. at Safe Dep. & Tr Co., Balt., Trustee. 


UNDERLYING SECURITIES. 

Baltimore Tractiton— 1st ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
al ata M sn sapere page at National Mechanics’ Babk, Baltl- 
tlie ‘Ir. epos DB. ccad more. 

N. B. Div. 1st ($1,000) 5s,f 1892 5 ¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co.c\|Int. at National Mechanics’ Bank, Balt. 

City & Suburban Ry. Bonds—j{ 1892 5 ¢J-D 3,000,000 June 1 1922 

1st mtge, g ($1,000)_____- {Int. at Alex. Brown & Sons, Baltimore. 
!\Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&EUicott’s Mills( 1896 5 J-J 500,000 July 1 1916 
lst mtge, $500,000, prin i Dep. & Tr. Co., Bait., Trustee. Int. 

at National Mechanics’ Bank, BaJtimore. 

Lake Roland Elevated—ist{ 1892 5 g¢M-S 1,000,000 Sept 1 1942 
consol mortgage, Sore Battles at Alex. Brown & Sons, Baltimore. 
SERdEOe? consancuas c*&r (Baltimore Trust Co., Trustee. 

Baitimore City Passenger—ist{ 1891 5 ¢ M-N 2,000,000 Nov 2 1911 
mtge, $1,000, gold__-_-- c*i{ Interest at Nat. Mechanics’ Bank, Balt. 

\Safe Deposit & Trust Co. of Balt., Trustee. 

Baltimore City Passenger— | 1897 4%2e2M-N 500,000 Nov 2 1911 
Certs of indebt, $500 ade ee at Nat Mechanics’ Bank. Baltimore. 
gold ($500 and $1,000) ___- Safe Deposit & Trust Co. of Balt., Trustee. 

Central Ry.—1st mtge, $250 -{ 1882 6 J-J 5,000 July 1 1912 
000, sink fund, currency..|Sub. to call at 100 in certain am’ts yearly. 

4 Trustee, Safe Dep. & Trust Co., Baltimore. 
{Int. at Nat. Mech. Bk , Balt. 

Consol mtge, $700,000, g,f 1892 5 ¢g M-N 695,000 May 1 1932 
TM op.00kbameeann {Interest at National Mechanics’ Bank, Balt 
|\Mercantile Tr. & Dep. Co of Balt., Trustee 
Ext and imp ist mtge,f 1897 => 600,000 Mch 1 1932 

$600,000 ¢g editearaes | EE ust Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds.—Of the $38 ,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 have been set 
aside for the retirement of underlying securities. Income funding bonds 
are redeemable on any interest date at par and accrued interest. The 

Series ‘‘A’’ car trusts outstanding were originally $245,000; they mature 

$35,000 per annum on Oct. 1 from 1908 to 1914, both inclusive. The 

Series ‘‘B’’ car trust bonds in above table were originally $680,000; they 

are a first mortgage on 200 cars, and mature $85,000 per annum from 

Oct. 1 1908 to 1915. They are redeemable on any interest date at 102% 

and interest. V. 81, p. 32. The Series ‘‘C’’ car trusts were origina'ly 

$390,000 and mgeete hag annually for Rp meng and are subject to 
call at 102 \. ey are a first mortgage on cars. 

Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original issuc of $14,000,000, the rest having been converted 
into income bonds. 


DIVIDENDS.—Dividends of \& of 1% were paid in June 1899 and 2% 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and preferred steck. 


ROAD.—Miles of track, 401.164: cars, 1,872; gauge, 5ft.4%1n. Ralls 
70-lb. T and 9-in. and 124%-lb.girder. Capacity of (4) generating stations 
45,105 K. W.; capacity of (5) sub-stations, 28,000 K. W. 


REPORT for the year ending Dec. 31 1910 In V. 92, p. 1175. 
1910. 1909. 1908. 





1907. 
Car miles rum......... 27,911,573 27,124,556 26,764,145 26,953,727 
Revenue passengers-_-_-154,928,785 145,601,990 138,400,994 142,114,995 
TED, Guwwanobeoee 60,789,807 57,030,556 54,587,949 55,165,581 
Gross earnings.--.-.-.-_-.-- $7,687,895 $7,209,984 $6,834,802 $7,018,081 
Operating expenses -- --- 3,601,896 3,361,872 3,293,338 3,470,087 
Net earnings-..------ $4,085,999 $3,848,112 $3,541,464 $3,547,994 


Fixed charges and taxes. 2,861,635 2,734,188 2,637,182 2,487,942 
$1,224,364 $1,113,924 $904,282 $1,060,052 
2,490 2,490 3,240 6,505 





Other income_._-...---- 





$1,226,854 $1,116,414 $907,522 $1,066,557 
Extraordinary expend... 864,049 4@1,013,413 813,751 1,028,899 


SOE EP we $362,805 $103,001 $93,771 $37,658 
a Includes $456,693 brought over from 1906. 


OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst; V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub: Auditor, N. E. Stubbs. V. 90, p. 1045, 1859; V. 91, p. 39, 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION.—lIn Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 








——— 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Wes CECE. Setaaneeccstauk aha “ehends $ , 00 Ereeenee: oh 
lst mtge., $2,000,000, gold) 1903 4%¢F-A 2,000,000 Feb 1 1953 
($1 000), guar principal}Fidelity Trust Co., Baltimore, Trustee. 
SG: PRs iiccioded c*) Interest at Alex. Brown & Sons, Baltimore. 


REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221. 
(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION .—Incorporated on Dec, 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys, 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased tu the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8 000,000 bonds of The Maryland Elec. Rys., the United obligates itseif 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest, 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
UGG , ee ce eee Le ache ws 6cn)- > naieed $1,200,000 July ’08, 1% 
ist M, $8,000,000, g ($1,000) 3} 1906 5 ¢g A-O 4;000,000 Oct 1 1931 

sink fd........-........c*JMercantile Tr & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis Iist{ 1906 S5¢F-A 1,000,000 Aug 1 1946 

mtge, $1,000,000 _..__..-.{ Fidelity Trust Co., Baltimore, Trustee. 
(Interest at Alex. Brown & Sons, Baltimore 

Bonds.—A sinking fund of 14%% on Md. Elec. Ry. 1st mtge. bonds out. 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 

. 83, p. 818, 970. 

Dividends.—First dividend (14%) was paid in Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since. 


ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
oo ie. yale line was completed in 1907; it is leased to the United Rys. 

ec. : 


OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen. Mgr.’ 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 











————— 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., which owns the dam from which 
the Bangor Ry. & Elec. Co. secures its power. Does entire electric lighting 
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie 
and Hampden, with the exception of lighting in Bangor, which is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazie and 
Oldtown. Franchise for about 12 miles of track in Bangor expires in 1912; 
others are unlimited to time. 

Through ownership of three-quarters of the bondsand all but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co Vz. 87, p. 1009. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 ($100)___.. ___. 6 Q-J $1,500,000 July °11,1% 
Ist con mtge. g, $2,000.000)\ 1905 5 ¢ J-J 1,926,000 July 1 1935 

(6500, 82 GGG) J cicseua c*};Guaranty Trust Co., New York, Trustee. 


Public Works Co, ist, gold,| 1899 5 g A-O 600,000 April 1 1929 
$600,000 ($500, $1,000) c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
Bar Harbor & Un. Riv. Pow | 1907 5 M-S 169,000 Sept 1 1935 
Co. ist & ref. $2,000,000__{ Trust Co. of North America, Phila., trustee. 
Bar Harbor E L Co $100,000__ ___- 4 A 100.000 May 1 1921 
Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric, $74,000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107 % and interest. Interest is payable in New 
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. 
The Public Works Co. bonds are not subject to call. V. 80, p. 2456. Of 
the Bar Harbor & Union River Power Co. mtge. $100,000 are reserved to 
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107% 
and int. on any int. day on 60 days’ notice. 
Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. 1909, when 14% (quar.) was a: same rate since to Oct. 1910. In 
1911, Jan., 1%%; April, 1%% July, 1%%. 


EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Year— Gross. Net. Charges & Tazes. Surplus. 
a ae re $555,937 $311,969 $157,279 $154,690 
BNE SAE RR ra ets 6 522,329 273,996 149,766 124,230 


ROAD.—Operates 62.82 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Rails. 48 to 90-lb. girder and T standard gauge. 


OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
° beet +7 a Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
7 , D. : 





BARRE, VT. 
BARRE & MONTPELIER TRACTION & POWER CO.—A trolley road. 


Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpelier. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See, Sees. EE BEBooast coce. -:806ecke 8 eR ag eton 
ist M, gold, $100,000 ( 100,000 Nov 1 1917 


4 1897 5 ¢ M-N 
each), not subject to call.c*|Int. at American Tr. Co., Boston, Trustee. 


EARNINGS.—Fiscal year ending Dec. 31 1910, gross, $54,813; net, 
$18,282. In 1909, gross, $50,241; net, $9,911. 


ROAD.—Barre to Montpelier, Vt.. 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 


OFFICERS.—Pres.. F. M. Corry, Montpeller; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E.H Deavitt, Montpelier; Gen. Mgr.,1. M. Frost, 
Montpelier.—V. 84, p. 1246. 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 
ORGANIZATION, ETC.—Organized in Louisiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rall- 


org Sanchiss expires 1940; gas 1942, electric-lighting and power 1988 
. , D. . 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee eee Cece. | Ceweowoce De esénodniin 
Pees eee ae Om... cnc 6 behenenoe TN Bee haere ox 
lst mortgage, $750,000 “t" 1909 5 F-A 413,000 Feb. 1 1939 

($500 and $1,000)_____- c* | Interest at City Trust Co., Boston, trustee 





of company; remaining bonds 


Stock .—Div. on pref. is cumulative after June 1912. Redeemable at 110 
Bonds —$12,000 bonds are in treas 


ury 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 
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EARNINGS.—For 12 mos. ending Dec. 31 1910 ,gross, $110,174; net, 
$40,718; int. and taxes, $23,321; us, $17,397. In 1909, gross. $99,757; 
net, $29,906; int. and taxes, $19,269; surplus, $10,637. 

ROAD.—Operates 3.9 miles of track in form of a single belt through 
Baton ok Ma cars; standard auge. 

OFFICE RS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster: 
Mgr., W. A. Buttrick.—V. 84, p. 506; V. 88, p. 881; V. 89, p. 720. 


— 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 
tion any longer in Beatrice. ‘The Beatrice Electric now does only an 
Chectric-lightiag business. 














BEAUMONT, TEX. ' 
BEAUMONT T 


RACTION co. 
Receivership.—The U. S. Circuit Court at Sherman, Tex., in 1909 ap- 
Jas. ee Weed of Beaumont receiver, on application of Inter-State 
& Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. V. 89, p. 347. The company 
having in Feb. 1911 adjusted its differences with City Council, relative to 
franchises, it was expected that receivership would soon be ended. Up to 
June 1911 receiver was still in charge. In Feb. 1911 $125,000 receiver's 
ficates due on or before Nov.11912 were issued for improvements, &c. 
ORGANIZATION.—Stock out, $600,000; bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910. 
ROAD.—Owns 12 miles of single track. 
OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Young; Treas., Max Schwabacher, all of New Orleans.—V. 92, p. 393, 460. 











BELLINGHAM, WASH. 
WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
trols the entire street railway, gas. electric-lighting and power business of 
B ham. Principal railway franchise expires in 1941; minor railway 

nchise in 1934; electric-lighting and power franchise in 1940; gas franchise 

1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ham Bay Improvement Co. and also the lighting franchises of that company. 
Vv. $1, p. 1316, 1494. 

On May 16 1910 shareholders authorized an increase in pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., incorp. in Maine), 
which is to build a railway from Bellingham to Mt. Vernon and Sedro- 
Woolley. V.90, p.1615. In 1911, however, Seattle-Everett Trac. under- 
took to build the line. 


STOCK AND RONDS-- Date. Interest. Outstanding. Maturity 
Gommon, $750,000 ($100)... -... cL. - Le tees : 
Pref $1,350 000 6% cum ____.- M-S 1,089.600 Mch '11.3% 


First mortgage $2,500,000,) 1905 5 ¢ M-N 1,518,000 Nov 1 1935 
wold ($1,000)_._._... . -JfiInt. at City Trust Co., Boston. Trustee. 
a Rs Se RE Sa eek ts chawoe : 

Stock .—Pref. stock is redeemable at 110. 

Bonds—Bonds subject to cail as a whole on any Int. date at 105 and int. 
Sinking fund of 1 % per annum of bonds outstanding,if earned, commenced 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

Dividends.—6 % \s being paid on preferred stock 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $411,160; net, 

177,466; other income, $22,005; int., taxes & sink. fund, $109,446: divs., 
49,071: surplus, $40,954. 

ROAD .—Operates 23.2 miles of track; standard gauge; rails 40 to 60-lb.; 
27 fowenge: and 23 other cars: 2 locomotives. 

FFICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and 
R. T. Laffin; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042; 
V. 84, p. 1369; V. 85, p. 1144; V. 90, p. 1615. 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Its a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 


In 1911, a new $2,500,000 bond issue was authorized, but up to June 
1911 no bonds out. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I <i I ne nn oe a Aiea 
Pref., $300,000 ($100)_____-_.  -. _- 6 F-A i eae 
ist con M, $1,000,000, goid) 1906 5 g M-N 810,000 Nov 1 1935 

($500 and $1,000)_______ cjInt. at Columbia Tr. Co., Louisville, Trus. 

H &SJ El Ry & L ist M,) 1900 5¢M-S 190,000 Sept 1 1920 

$200,000, gold ($1,000)___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee. 


Bonds.—Of the $1,000,000 new bonds, $190,000 are reserved to retire 
prior liens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 havea sinking fund of $10,000 per annum, 
but bonds cannot be called. V. 71, p. 1268; V. 72, p. 282. 

EARNINGS.—Gross earnings for cal. year 1910 were $275,741. 

ROAD.—Operates 16 % miles of track in St. Joseph and Benton Harbor, 
with extensions of 13 4% miles to Eau Claire and 10 miles to Paw Paw Lake, 
making a total of 40 miles. An extension to Dowagiac, 11 miles, is under 
construction. 60, 70 and 73-lb. girder and T rail. 25 pass. and 13 other 
cars. 

OFFICERS.—Pres., C. K. Minsry, Bentos Harbor, Mich.; V.-P., Will- 


lam Jarv s, Loulsville, Ky.; Sec., L . Botts, Louisville; Gen. Mgr., H.C 
Mason, Benton Harbor.—V. 82, p. 333. 


OOO 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 


CRGANIZATION—Incorporated Feb. 19 1887. 
STOCK AND BONDS D 





é — ate. Interest. Outstanding. Maturity. 
Stock ($50), $100,000________ ___. A-O $100,000 Oct '10,2% 
ist mort. $300,000 Peta bel 1900 4¢4J-D 150,000 June 1 1940 
gold c*. Nos. f. but can be} Interest at Portland Trust Co. Portland, Me., 
|§ St aap trustee. 
EARNINGS—For fiscal years ending June 30 
Year— Gross. Net. Int., etc. Dividends. Surp. 
asee-te TD) Pp ae ere ty $18,600 $7,313 $7,500 $3,787 


- 66,82 6,043 7,03 5,000 4,011 
ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 


OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048: V. 73, p. 494. Y reas 








BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are said to be practically exclusive and 


perpetual. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Stock. $1,150,000 ($100).---- ---.  _-.__.. $978,649 Sept'10 2% 
Binghamton RR. Co. =) ( 30,000 1912-1917 
$ 00,000, g. $1 ,000. a { ($5,000 due ye irly 
(See text) Interest at Met-} 1893 ig¢J-J { 50,000 1918-1922 
tropoi. Trust Co., N. Y., (10,000 due yearly Mar 1 
Trustee. 471 ,000 due Mar 1°23 
Bing. Lest. & Un. ist M.) 1895 5ie¢J-D 147,000 June 1, 1925 
($250,000) gold, prin-} Interest at Mctiupolitan Trust, N. Y. 
cipal and int. guar....-- J Binghamton Trust Co., Trustee. 
. Ry. ist consol. mort. } 1901 5 gM-N 1,180,000 Nov. 1 1931 
$2,500,000 gold ($1,-}Interest at Fidelity Trust Co., Buffalo, Trus- 
Dl décnsbecombnecoede c*) tee, or Seaboard National Bank, New York 








Bonds .—Of the bonds of 1893, $80,000 mature in installments as indicated 
in the table and the remainder Mch. 1 1923. Of the Binghamton Ry. ist 
consol. mtge., — are reserved to retire underlying bonds and the re- 
mainder for acquisitions, extensions, &c., under careful restrictions. The 
bonds are subject to call after Nov. 1 1911 at 110 and interest. See V 73. 
p. 1312; V. 78, p. 701; V. 88, p. 748. 


Dividends.—2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 41 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was d Apr. 18 
1905. In 1906, May,2%%. In1907, Dec.,24%%. In1908. Dec.,2%%. 


In 1909, Sept., 2%%. In 1910, Sept., 2%%. 


ROAD.— "arog 46 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 


REPORT .—Figures for year ending March 31 1911, gross, $364,125; net, 
$162,296; int. and taxes, $110,622; surplus, $51,674. In 1910, gross, $364,- 
923; net, $146,594; int. and taxes, $107,604; surplus, $38,990. 


OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
: gers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
vo 5 om N Y —V 79, p. 1649; V 88, p 748; V. 90, p. 770; 
° * Dp. . 


_ — 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Ry. & Light Co., which owns 88.3% 
of the common and 78.8% of the preferred stock. V. 83, p. 36. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
os & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Greater Birmingham and Bessemer, with the excep- 
tlon of gas in Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and aperaces a steam-heating plant in c~y -~*e 

Isidore Newman & Son, New Orleans, are cal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500,000... ..-. $3,500,000 June ’11, 2% 
Pf ($100) $3,500,000 6% cum. _-.-.- 3,500,000 June’11, 3% 
Birmingham Ry & El ist Mg) 1894 945,000 July 2 1924 

$1,250,000 ($1,000) 





5 g J-J 


....c* fInterest at Central Trust Co., New York. 
Gen M ref $10,000,000 gold{ 1904 4%e2¢A-O 8,720,000 April 1 1!f 54 
Ff _ie aan c*{ Int. at Commercial-Germanlia Tr. & Sav.Bk., 
| New Orl., Trustee, or at N.Y.Trust Co.,N.Y. 
Ref & exten M $25,000,000) 1907 6g M-N 1,700,000 May 119°? 
($1,000) gold sinking }Interest at Old Colony Trust Co,. Boston, 
DGD setkdddsecisaoevas c*) Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25,000,000 bonds, $9,666,000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first llen on same, balance for 
80% of cost of additions if net earnings are 1% times the int. on all bonds 
outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to call Sinking fund of % of 1% of bonds 
outstanding starts In 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the general mortgage of 1904, no more bonds can 
be issued. Sink. fund, of \% of 1% of bonds outstanding, begins 1924. The 
bonds are subject to call at 105 and int. For the ist 5s of 1894, $12,500 
per annum is payable into a sinking Jund; $305,000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. June 1911; on com. stock In 1903 
1%%: In 1904, 34%; in 1905. 4%; in 1906, 4%%: in 1907, 2%% (pd. 
Dec. 31 1908); 1908, none; 1909, Dec., 2°%;in 1910, 5%;in 1911, June,2 \%. 


REPORT.—For calendar years: 


Net after Interest and 
Year. Gross. Tazes. Sink. Fund Surplus 
RS sn a a $2,681,960 $1,120,862 $547,570 $573,292 
RRR BGs RCS ES em aDS: ,286 369 878,625 535,310 343,315 
a 2,167,546 733 ,696 527,386 206,310 
Re SIRES Gat eS na et 2,220,999 699,520 479 ,506 220,014 


ROAD.—Operates 133 miles of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Operates 257 cars. 


OFFICERS .—Pres. and Gen. Mer., A. H. Ford, Birmingham: Asst. to 
Pres., W.S. Sloan; V.-Ps., Geo. H. Davis, New Orleans, and Lee C. Brad- 
ley, Birmingham; Sec., J. P. Ross; Treas. and Aud., Theo. H. Rabe.— 
V. 86, p. 479; V. 87, p. 1603; V. 90, p. 53; V. 91, p. 37. 





AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 


New Company.—In May 1911 a plan was issued by Bertron, Griscom & 
Jenks of New York contemplating the formation of a new company with 
$16,643,416 com. and $21,810,083 6% cum. pref. stocks and $10,000,000 
coll. trust bonds, to take over the entire stock holdings of the American Cities 
Ry. & Light Co. and at least 2-3.of the com. and pref. stocks of the New 
Orleans Ry. & Light Co. (see under New Orleans). The shareholders of the 
former company to receive 77 \% flat for their com. and 100 and accrued div,. 
for pref. ew Orleans Ry. & Lt. shareholders are to receive in exchange for 
their pref. stock holdings $83 1-3 pref. and $16 2-3 com. stocks of new 
company and for each share of com. they receive $35 new pref. and $25 new 
com. See details of plan in V. 92. p. 1373, 1434. In June 1911 it was an 
nounced that Bertron, Griscom & Jenks had arranged to purchase the $10,- 
000,000 pres and that an advance offering to shareholders would be made 
at 95 and int. 


ORGANIZATION.—Incorporated in New Jersey on June 16 1906. 
Owns 84.1 of the pref. and 89.5 of the com. stocks of the Birmingham Ry. 
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric 
Co., the Knoxville Ry. & Light Co. and the Houston Lighting & Power Co. 
For terms of exchange, see V. 83, p. 35. 


Outstanding Securities American Cities Railway & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Com, $15,000,000 ($100) -_.. -.-- J-J $10,761,165 Jul 
Pref, $12,500,000($100)6% cum-_-.-- Q-J 6,906,178 July '11,1% 

Stock .—Preferred stock may be redeemed after three years at 107% and 
accumulated dividends. 

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 1% 
quar. since to and including July 1911. First div. on com.,1%, paid July 
'09. In '10, Jan., 14%; July, 1%%.In°11, Jan.,2% & \ ext.; July, 2. 

Income Account.—For year ending Dec. 31 1910: 


Maturity. 
11,2 4% 











Dividend on stock owned__$878,446| General expenses & taxes... $40,967 
Cee PG. =. cededdocts 14,739)| Preferred dividends (6%)... 414,366 
Common dividends (4%)... 430,444 
Gross income.....--...--$893,185| Balance, surplus..._.-..- $7,408 
Cembined Earnings of Controlled Companies for Caleadar Year. 
Year. Gross. Net after tazes.Int. &s.f. Surplus. 
ea $6,503,114 $2,781,645 $1,340,83 $1,440,811 
I ois on a 5,801,238 2,440,293 $1,277,042 $1,163,251 
) ara 5,435,495 2,155,246 1,253,715 901,531 


Out of surplus earnings there have been set aside certain reserve funds for 
betterments, reconstruction, derreciation, &c. 


OFFICERS.—Pres., J. K. Newman; ist V.-P., Geo. H. Davis; 2d V.-P. 
and Treas., L. Carroll Root; Sec. and Asst. Treas., Madge MeGrath, all of 
New Orleans.—V. 84, p. 1179; V. 88, p. 1251, 1431, 1559, 1618; V. 89, 
p. 347; V. 90, p. 107, 913, 1042, 1612; V. 91, p. 1628; V. 92, p. 955, 1102, 
1373, 1434, 1635. 


— 





——_ 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Dan- 


ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 
May 1911 (V. 92, p. 1498) ;Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.: Irondale Elec. Lt., Heat & Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 





JUNE. 1911.| 
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ELECTRIC RAILWAYS 


[| VOL. LXXXXIL. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i : Crvsasbdew 
I DET siscaveudee 


5g 
$100, $500 and $1,000) __/Int. at Commonwealth Tr. Co., Harrisb., Tr. 
Col & Mont ist M $375,000 g| 1901 5¢4J- 375,000 Jan 1 1931 
($500 and $1,000).____c&r/Int. at Commonwealth Tr. Co., Harrisb.,Tr. 
Danv & Bloomsb St Ry bds_..  .--. 157,500 
Berwick Elec Light Co bonds. .... -.--.---- 79, 
BT ge bonds are subject to call after 5 years In whole or 
n part a and interest. 

ARNINGS.—For 6 mos. end. Jan. 1 1911, gross, $113,499; net, $52,273; 
int., $31,869; surplus, $20,404. For year ending June 30 1910, gross, 
4207 ,467; net, after taxes, $75,990; int., $63,488; surplus, $12,502. 

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
“y tk. Standard gauge. Began operations July 1909. 
DFFICERS.—Pres., E. R. mney Harrisburg; V.-P., Myron I. Low; 
7A. W. Day; Treas., M. Milleisen, all of Bloomsburg.—V. 89, p. 410; 

. » p. 1498. 


Collat trust mtge ae 3 1909 621,900 Feb 1 1939 








— 


ee | BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION.—Organized in 1995 in Indiana. Private right of way- 
Leases the Bluffton Geneva & Celina Traction Co. 


STOCK AND BONDS— _§ Date. Interest. ater Maturity. 
Common, $850,000 ($100).... -.-.£ -.-----.- i @uaiche cone 
First mtge, $850,000 ($1,000) 1907 5g J-J 720,000 Jan 1 1937 


old, nosf & not red__c&rjInt at Marion Trust Co., Indlanapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net, 
$50,520. In 1909, gross, $104,088; net, $49,637. 8 

OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Willlamson; Sec. and 

gr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton. 

(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 

ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton _& Eastern Trac, 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove, 
Pres., H. C. Arnold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
W. A. Kunkel. 








t_ao=— 


BOISE CITY, IDAHO. 


BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION. — Incorporated 1896 in Idaho. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I. Mn I TU a ee gs jc _eeeee 
ist mtg, $5,000,000, g( $1,000) | 1896 5 g A-O 1,€68 ,000 1936 


sf and sub to call___._c&rjfInt. at Colonial Trust Co., Pittsb., Trustee. 

R D.—Operates 37 miles of track between Boise and Caldwell, tnclud- 
ing 8% miles in Boise. 70-ib. T rail. Standard gauge. Owns a 550-ft 
§-span bridge over the Boise River. Has erected a freight terminal in Boise. 
A city passenger terminal and office bullding was completed in 1910 

O CE RS.—Pres.. W. &. Pierce, Boise; V.-P., Julian Kennedy, Pitts- 
burgh; Sec. and Treas., Thos. H. Guffey, Pittsburgh; Asst. Sec., J. E. 
Clinton Jr., Boise; Gen. Megr., Harry E. Dalton, Boise. 








— 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 13.) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘“‘grant it exemption f° 1m 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; surface !ines by trolley. Six miles of elevated road opened in 
June 1901: in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway und Tunnels.—The West End Street Ry. is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Roston Harbor) was leased 
by the Boston Elevated Ry. until June 19 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city. The tunnel was opened 
Dec. 30 1904. t extends from the main land to East Poston, 1.4 miles, 
and cost $3,500,000. 

On June 28 1902 Washington Street Subway hill becamealaw. Theclity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4% % of total cost of con- 
struction, which was nearly $10,000,000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315: 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. V.87, p.1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construc: 
a subway to be known as the Riverbank Subway, and giving this company 
right to lease same for 25 years at an annual rental equal to 4%% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Sauare, Charlestown, to Malden. 
See V. 86, p. 105. The route for this extension has been approved by the 
Mass. RR. Comm. and a portion of the land has been purchased. A change 
in the westerly entrance to the Riverbank subway has been approved by 
the Boston Transit Commission. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Boston & Northern) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6 %% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 

% on the cost of all additions and betterments. 

Suoways in Camobridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.98. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 

reliminary estimates of the cost, showing an aggregate of $10,639,278. See 

. 87, p. 1662. Subway proper is practically finished and work on stations 
and terminals and connection with Beacon Hill tunnel well under way. 

Extension.—An extension of the elevated road to Forest Hills was put in 
eperasee wer 22 oo ap Bae hi p. BEES. InA re 1905 $7,500,000 new bonds 
were issued to provide tor § extension and for payment of floating d ; 
he. SeeV.80,p.1423. trod — 

Damages by Notise.—In Aug. 1902 Judge Mason, tn the Superior Court 
at Boston, held that the pompeny is liable for damages frum Roles caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 

Consolidation with West End Street Ry.—Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first pref. stock to be issued. 
share for share, forthe pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917, 1342. 
On April 14 1909 West End stockholders voted to petition the Legislature 
for permission to consolidate with the Boston Elevated on the basis of a 
modified — which calls for better security for both classes of Elevated 
pref. stock, which are to be exchanged for West End pref. and com.; 8% 
dividends on both classes of stock from date of consolidation; and the dis- 
tribution of some $1,317,000 ‘‘free assets’’ among holders of West End 





ref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit 
mmission and the Massachusetts Railroad Board, to which the Legisla- 
ture referred the matter a second time (the Joint Board having reported in 
Jan. 1910 adversely to the contentions of the stockholders’ committee 
(V. 90, p. 235) Des rhe in Jan. 1911 in favor of a consolidation on basis 
of an exchange of West End common for an 8% second preferred stock. 
For stockholders’ committee circulars, see V. 89, p. 1484, 1544; V. 92, 
p. 660. In May 1911 the Legislative Committee on Street Railways pro- 
posed to submit to the Legislature a bill providing for a new 50-year lease 
to the Boston Elevated calling for 7%% divs. on West End com. (instead 
F oe 7%) and certain other modifications in present lease. 92, Dp. 


STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100)... - -- F-A $19,950,000 Feb 15’11 3% 
Debentures, gold... __.- c&r\ 1905 4g¢M-N 8,500,000 May 1 1938 


sOld Colony Trust Co., Boston, Registrar. 
Debentures. gold. ........ c&r 1907 4% % 4,800,000 Oct 1 1937 

Bonds.-—The coupon bonas are in denominations of $500 and $1,000 and 
oe bonds are in denominations of $1,000, $5,000, $10 000 and 

On April 30 1907 shareholders voted to Increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 

rovide for new construction and equipment. See statement in V. 84, p. 

051. Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4s maturing Oct. 1 1937. V. 85, p. 865, 
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 87, p. 1662; V. 88, p. 1372. 

Dividends.—First div., 24%, was paid Aug. 15 1898. In 1899,5%%; 
in 1900, 4%%; in 1901, 5%%; In 1902 to 1910 inclusive, 6% yearly; in 
1911, Feb., 3%. 

ANNUAL REPORT.—Report of Boston Elevated Ry. for 9 mos. ending 
June 30 1910 in V. 92, p. 115. For year ending Sept. 30 1909, in V. 90, 
p.105. For 1908,in V. 88, p.98. For 1907,in V.86,p.105. Fiscal year 
was changed in 1910 to end June 30 and report for 1909-10 is for 9 mos. ending 


June 30 only. 
1909-10. 1908-09. 1907-08. 1906-07. 
Revenue passengers- -__*220,127,890* 281 ,008 ,471 * 273 ,132,584°*271,084,815 

















fn Ea 39,296,522 51,127,681 51,857,889 52,061,569 
Earnings— $ $ $ 
PE 6 eck einte 10,984,441 14,024,768 13,628,383 13,546,779 
Mails, rentals, adv., &c. 261,18 331,043 330,205 406,187 
Int. on deposits, &c___-. 138,064 138,042 116,108 58,201 
-.. . ere 11,383,687 14,493,853 14,074,696 14,011,167 
Net earmings.......... 4,062,290 5,005,369 4,620,311 4,364,022 
Deductions— 
Int. on West End debt-- 510,135 $680,180 $668 ,280 $650,319 
Taxes, West End... .-_- 468 ,032 631,116 574,113 525,509 
Taxes, Boston Elevated 342,418 293 ,488 294,017 318,189 
Compensation tax... - 106,239 139,171 117,189 123,276 
Rental of subway-_____- 138,623 186,792 205,522 207,274 
Divs. on West End stock 967,808 1,290,410 1,270,841 1,200,874 
CoEmer FERGEM.. ....ccace 6,885 9,180 180 9,1 
Rent to Old Col.St.Ry., &c. 36,279 46,566 41,283 40,362 
Int. on Bos. El. fund d’t 281,001 378,909 348,137 306,389 
Wash. St. Tunnel rental 255,000 RPS". 5 Pe ae I 
East Bos. Tun’l rental_- 41,674 53,216 51,685 51,371 
Depreciation fund..... ...... 200,000 200,000 100,000 
I ahi oe oe ik os 908,196 $841,417 $840,064 $831,279 
RL iad seneee (4 % %)897,750(6 %) 802,503 (6%) 798,000 (6%) 798,000 
Surplus for year... 10,446 38,914 42,064 33,279 





* These figures cover revenue passengers only. 
free transfer passengers. 
Road June 30 1910. 


Miles. | 
Main line 1st track (10.0 m. “‘L’’_233/Owned by West End 

do do 2d track (9.8 **L’’)_.199 
Sidings, &c. (4.3 miles **L’’).._-- 


No data avallable as t 


0 
Leases, trackage, &c.(24 m. ‘“*L’’) 76 





—- ee ee a OE Bi ndimadese 485 
Total (24 miles **L’’)_.....--- 5| Electrically equipped... .-. 479 
Weight of girder rails is 70 to 100 lbs. Cars, 3,558; horses, 253; electric 


motors, 6,693; snow plows, 306; snow sleds, 621; misc. vehicles, 483. 
OFFICE RS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant: 
Treas., Henry L. Wilson; Sec., Henry S. Lyons; Aud., J. H. Neal.— 
V. 88, p. 98. 373, 943, 1001, 1372; V. 89, p. 1279, 1410; V. 90, p. 105. 
235,1554; V. 91, p. 335; 869; V. 92, p. 115. 


Companies Controlled by Boston Elevated Ratiway Co. 


(1) West End Street Railway.—aA trolley road. 

ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length Is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63. p. 1065, 1117; V. 67, bp. 528. 

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910, 
V.91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover 
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575, 
1513, 872, 791, 718, 655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 
1520; V. 84, p. 1553, 1369, 932, 805, 572. 


STOCK AND BONDS.— Date. lnterest. Outstanding. Moaturtiy. 
Preferred ($50) $6,400,000... 2. 833 *'§:400;000 July't1, 4% 
referre , tity denice - , ° uly 11, 
Gold bonds of 1894__.._._._. i894. 4% @M-S 2,000,000 Mch 1 1914 
= mong $2,275, } 1896 4¢M-N 815,000 May 1 1916 
000 not mortgage__.__---'! 
oes sae of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 
000 not mortgage.___... Cc 
Currency bonds ($1,000) oe) 1900 4F-A 4,743,000 Aug 1 1915 
Coc wks noseue cjInterest at Old Colony Trust Co., Boston. 
ES nD a a, cuwem oe c* 1902 4 F-A 5.709,000 Aug 1 1932 


Bonds ($700,000)___-_-- 4 
Bonds ($850,000) ($1,000)c&é&r 1910 4% J-J 

Bonds.—With the exception of 1900 issue (noted 
issues Is payable at American Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell; Treas... Parkman Dexter — 
V. 87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89. pn. 44. 
1484, 1544; V. 90, p. 238, 1678: V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 
1575, 1631: V. 92, p. 660, 1437. 


(2) Somerville Horse RR, 
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly —6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 

ORGANIZATION.—This company Is a voluntary association formed in 
Nov. 1901 on the same fines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry.. the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). 


700 000 Jan 1,123 
850,000 July 1 1930 
above) interest on all 


The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. Has acquired freight rights in several of the towns along its lines. 
Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74, p.377. On April 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire 


the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720, 846, 1068. 
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STOCK.—Shares have no par value, but in case of liquidation the 
ferred shareholders will be entitled to $100 per share, with accrued divi. 
dends; the common shares cipating pro rata in the remaining assets. 
( V. 73, p. 1159, 1263.) In 1904 15,635 shares of prefcrred and 15,635 

of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch. in Apr. 1905. 
Date. interest. Outstanding. Maturity. 

PORT. cocundnteeha wesc 


Réabtaaeod Se eens cm sepdeces 
Preferred stock, $4 persh.cum _.-_. Q-J 32,387 sh. 
notes, i+ Sata 1909 4J-D ec. 1 1919 


Coupon 1,550,800 
($100, $500 and $1,000) ___ {Interest at Boston Safe Deposit & Trust Co. 
otes.—The 1909 notes are not specially secured 


but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


' ROAD.—-Companies owned and cuntrolied operate in the aggregate about 
141 les of tresk from Needham on the sonth to Lowell on the north, and 

cting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903 $4; In 1904, $3; In 1905, $2; In 1906, $2 75; 
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. V. 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, $3. In 1910, $4. In 1911, Jan., $1: April, $1 


REPORT .—For fiscal year ended Sept. 30 1910: Income, gross, $206,198; 
net, $136,424; divs., $135,305; surplus, $1,119. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; T 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas. and Gen. Mgr., G. 
Cox. V. 86, p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532; V. 88, 
p. 1126; V. 89, p. 720, 846, 1068, 1541; V. 90, p. 53; V. 91, p. 37. 

(1) Lexington & Boston Street Ry.—Trolley. 

ORGANIZATION .—Incorporated tn June 1899. Operation begun in 
Loo nant Petition to issue $250,000 new stock had not been granted to 

une 


STOCK AND BONDS. Date. 


reas., 
G. M. 


Interest. Outstanding. Maturity. 
DI DERE ee (eeeeiveaesnans beh: seationme $525,000 [n'03-04,1% 
First mortgage $500,090 goid| 1900 4% ¢A-O 500,000 July 1 1920 
I i al teat aria dl c*{ Interest at Beacon Trust Co., Boston, Trust. 
Current Habliities June 30 °10- 
Bonds are subject to call at 105. 


-_--— - ~~ “-—-=—-s=—- = ~~ = . --—-——-=<—-- oe oe = = 





Common stock, par $100 eee Agee $14°203,100 meer scar 
oreo sche-ier, gag) Wal iew sen 4h ah 
. » par E Beae - 20,557,400 July "11,2 
557,400) 1% en oe Kika! ‘1 
Coupon notes, $5,000,000,) 1910 4% ¢J-J 3,700,000 July 1 1913 
red at 103% any int date] Interest at Id Colony Trust Co., Bos 
DOR Min anknnene th c* ton, Trustee. 


Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of Bost. & Nor. and Old Colony St. Ry. stocks 
equal to 125% of par of notes, including a majority of shares of one of the 
two subsidiaries, V. 89, p. 1597: V. 90, p. 167. 


REPORT.—Report for the year ending Sept. 30 1910 (see ‘‘Chronicle”’ 
Dec. 10 1910, p. 1570), shows receipts from divs., $1,040,029; from int. on 
notes, &c.. $172,830; total, $1,212,859: expenses, $24,644; Int., $181,537: 


divs., $770,902; sur., $235,776; premium on notes purchased and discount 


{ 





' 1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, 4%. 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $95,299; net, $9,603; | 


charges, $31,282; deficit, $21,679. 


itOAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lald with 95-lb. girder rail and 60 and 70-lb. Trall; operates 170 
ah "i ae open cars; total, 61 cars; 7 snow-plows, 3 work cars. 
—V.§ » DP. os . 


(2) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 11907. In Nov. 1908 Massa- 
ch usetts RR. Commission granted permission to consolidate with the West- 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange, share for share. V. 87,p. 1420. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p. 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to em 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the recular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i 2 ia ncdeahegnts dbdn - Gebadapee Se  § Bare 
So Mid St Ry, 1895. 5¢fF-A 100,000 Feb 1 1915 
Interest at International Trust Co., Boston 
eres ©) Sieetrs B6 BW i.cccecccc scons 5% 40,000 Nov 1 1922 
Newton St Ry ist M cur not) 1892 5 J-J 900,000 July 1 1912 
subj to call ($500) $500 ,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus 
Commonwealth Ave first —~— 1896 5¢F-A 75,000 Feb 1 1916 
$75 .000 ($500) gold_.--- c*jInt. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5¢4J-D 100 ,000 1925 
$100,000 ($1,000)__..-..-- Int. at American Trust Co., Boston, Trustee. 
Newton & Bos St Ry ist — 1892 5 J-J 00,000 July 1 1912 
$500,000 not subj to call. _jInt. payable at Am. Tr. Co.. Trustee, Boston 
Current liabilities June 30 1910, 1,463,307 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $469,839; net, 
$144,988; charges, $114,993; div., $29,240; surplus, $755. 


ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Walthamand township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Ralls, 75-lb. T. V.85, p. 221; V. 87, p.1420° V 88, p. 1197;V.89,p.778, 993, 


(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION .—Operates about 5 miles of track. 
outstanding, $50,000; par $100. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7 2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COUPANIES.—Electric light and street 
railways. (See Map on page 15.) 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary assoclation managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. KE. Roliins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara.- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia. 
bility .’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Boston & Northern St. Ry., besides the Hyde Park Electric Light Co. The 
senowine is a list of the companits controlled, with their share capital: 

une ; 


Stock, $50,000; 


COMPANIES CONTROLLED JUNE 1911. 














Unfunded debt June 30 1910, $59,650. ' 











oe ee ne 


Shares. Shares. . 

Bos. & Nor. St. Ry., com___190,473| Hyde Park Elec. Light Co__ 2,875 — 
Bos. & Nor. St. Ry., pref__. 20,886) : 
ter eee Spa, alihie aray Ss Bo, Fe 6 ale 214,234 


Of the above 214,234 shares, the Massachusetts Electric Companies 
owns practically all except the preferred shares of the Boston & Northern 
(20,886). The system comprises electric street railway lines in 22 cities 


and 70 towns in Eastern Massachusetts and New Hampshire and Rhode | 


Island. The companies given cover the greater part of the street rail- 
way mile .ge north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford. 
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
came cena are aieo Included . . 

erger of Subsidiartes.—On June 2 1911 stockholders of the Boston 
Northern and Old Colony St. Ry. companies voted to consolidate the a. 
companies, stock of the latter company to be exchanged, $ for $, for stock 
of the Boston & Northern; also to make a mortgage supplementary to the 
ref. mtge. of 1904 of the B. & N. V. 92, p. 1500, 1181; V. 91, p.1574. 


STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest In the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet of companies controlled, see V. 91, p. 1570; 
this balance sheet shows $21,131,500 aggregate stock of the controlled 
companies Sept. 30 1910, of which $2,088,600 is pref. and $18,434,000 
funded debt Sept. 30 1910, and notes for amounts due Mass. Elec. Cos 
of $3,270,000. 


—-  <— ee a 





on notes sold, $172,321; profit on sale of stocks, $53,712; net deductions, 
$118,609; previous surplus, $2,898,758; total surplus, $3,015,925. ; 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 

















Year end. Sept. 30— 1909-10. 1908-09. 1907-08. 1906-07. 
DUPE Satviacedceness $8,560,949 $8,052,356 $7,809,010 $7,758,511 
PPO tncdnedanudes 5,360,295 5,148,397 5,001,517 5,000,652 

Net earnings.._..-.-- $3,200,654 $2,903,959 $2,807,493 $2,757,859 
ET stich aniting takerne ed 1,792,937 1,778,129 1,784,438 1,702 ,623 

Divisible income. -- $1,407,717 $1,125,830 $1,023,055 $1,055,236 
SPETEEEEED ws Sane ccececs 1,130,561 1,000,464 80,773 880,773 

SED clinch dant oe $277,156 $125,366 $142,282 $174,463 


DIVIDEN DS.—First div. on 


ref. stock, 2%, was paid Dec. 1 1899; also 
2% Jure 1 1900. 


Div. period then changed to J&J and 2 1-3% paid Jan. 

e Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910,334%. In1911, Jan., 2%; July, 2%. 


PLANT.—The street railways controlled own 882.5 miles of track and 
own and lease 950.2 miles of track; operate 935.2 miles; own and operate 
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45 
a BT pe h.p., and 48 generators, 26,680 k.w.; 9 turbines,17,800 h.p. 
an y Ww. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H Goodspeed: Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter. 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L.. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. . 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767: 
V. 92, p. 118, 1181, 1500. 


(1) Boston & Northern Street R y.—An electric road.—(See Maponp.15.) 


ORGANIZATION.—This was the Lynn & Boston RR. (incorp. In Mass. 
April 6 1859), but on July 23 1901 name changed to present title. The fol- 
lowing companies have been absorbed from time to time: 

Beverly & Danvers. |Mystic Valley. 

Boston Miiton & Brockton. Needham & Boston. 
Braintree & Weymouth. New Bedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. |North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 
Georgetown Rowley & Ipswich. Quincy & Boston. 

Globe Street Ry. Reading & Lowell. 
Gloucester & Rockport. Reading Wakefield & Lynfield. 
Gloucester Street Ry. Rockland & Abington. 
Hanover Street Ry. Rockport Street Ry. 
Haverhill & Andover. Salem & Wakefield. 
Hingham Street Ry. South Shore & Boston. 
Lawrence & Reading. Taunton & Brockton. 
Lowell & Boston. Taunton Street Ry. 

Lowell Lawrence & Haverhill. Wakefield & Stoneham. 
Lowell & Suburban West Roxbury & Roslindale. 
Middleton & Danvers. Whitman Street Ry. 
Woburn & Reading. 

In June 1911 was authorized to issue 7,767 additional shares of pref. and 
80,041 additional shares of com., and to exchange same for like amount of 
Old Colony Street Ry. stock. 

In 1907 obtained permission to do a freight busienss in a majority of the 
towns along its lines. 


Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Boston & Northern) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 4%% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,865) of property 
leased as of date Feb. 16 1993, and 4% on all additions and betterments. 





STOCK AND BONDS— Date. Interest. Outstanding. Last dito ,@c 
Stock common (par $100)---. -.--- -=-.--- $19,047,300 Nov'’i0, 3% 
Stock, pref ($100) _.._......-| ---- F-A 2,088,600 Feb. "11.3% 

, oer eee 
Ref mtge, $15,000,000, gold| 1904 4gJ-J 5,633,000 July 1 1954 


($1,0 0) 
yon & Boston ist mtge, &:} 
$5,379,000 ($1,000)____c* 
GR & I ist mtze ($1,000),) 
Oe CO Mie dade oad ji 


eRe ae, ae c*{Int. at American Trust Co., Boston, Trustee. 

1894 5 g J- 3,723,000 Dee 1 1924 
Int. at Old Colony Tr. Co., Boston, Trustee. 
1900 5 g J-D 180,000 June 1 1920 
nterest at City Trust Co., Boston, Trustee 


Se GD 160 Wee. ccsccacncos 1899 35,000 Mch 1 1919 
Coupon notes, $405,000. .__-- 1897 6A-O 405,000 April 1 1917 
Plain bonds secured by Lynn 
& Boston mtge of 1894— 
Lynn & Boston. deb. - . 1892 5MS 186,000 Mch 1 1912 
Gloucester s’x & Bev 1st M,| 1896 5ig¢4J-D 125,000 Dec 1 1916 
$125,000 ($1,000), gold_c* {Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham ist) 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150,000, gold_.__ _¢ 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


Lowell Lawrence & Haverhill. 


BONDS—- Date. Interest. Outstanding. Maturity. 
Lowell Lawrence & Haverhill) 1893 5¢J-D $830,000 June 1 1923 
ist mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 
St ee. canboamasn tee c*j)Int. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West New } 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed__._-.---- } 


Lowell & Sub St Ry ist mtge,| 1891 52¢JD 1,000,000 Dec 1 1911 

[en We ..dcescateosee c*} Int. at the Amer. Tr. Co., Boston, Trustee. 
OLD COLONY STREET RY. SECURITIES. 

BON DS— Date, Interest. Outstanding. Maturity. 

Ref M, 1904 4¢eJ-J $3,840,000 July 1 1954 


old 
Pet See. he dbeee os 4 Int. at Old Colony Tr. Co., Boston, Trustee. 
Br’ckt’n St Ry gold } All 1892 5g J-J 15,000 Jan 11912 
Brockton (Consol) St equally }) 1894 5 g A-O 689,000 Oct 1 1924 
Ry ist M $750,- se- Subject to call at 105 and Interest. 
ae; mee... Séanae J} cured }) Interest at State Street Trust Co. 
Boston Milton & Brockton) 1899 5 J-J 100,000 July 1 1919 
ist mtg bonds, $100,000. _/Int. at Inter’l Tr. Co., Boston, Trustee. 
Br’ckt’n Bridgewater & Taun| 1897 5¢F-A 200,000 Aug 11917 
1st Mg, $200 ,000($1,000)c* {Int. at Am. Tr. Co , Boston, Trustee. 
Brock & 1898 5¢F-A 30,000 Feb 1 1918 
1 1917 


Y ri water list 
Yea at Am. Tr. Co., Boston, Trustee. 
Int. at State St. Tr. Co., Boston, Trustee. 


P. , BO accedécuate Int 
Taunton & Brockton 
mortgage, $100,000__..-.- 


nt. 
1st) 1897 5 F-A 100,000 Aug 
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ONDS— Date. Interest. Outstandi Maturtty. 
N Bedford M’dleboro&Brock) 1900 5 g¢J-J $325, ‘Jan 1 1920 

ist M,$325 ,000($1,000), g. rat. at An. Tr. Co., Boston, Trustee. 
1894 35 000 July 25 1914 


Braintree mortgage 6 J-J 
State St. Trust Co., Boston, Trustee. 
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $4,388, ,000 are reserved 
for oe liens. ‘Remaiuing ponds can only be issued for 50% of cost of 
additions and improvements. These bonds are not subject to call. 


Globe Street ¢ Raliws Securities. 
: nterest. Outstandt 
ist M, $750,000, gold, $1,000) ee 5 g "a ie O $750,00 
each, red ‘at 105 and int. c* j Interest * City Trust Co., Boston, Trustee. 
Debentures, g ($1,000)... cf Bae g J-J 550,000 + A 11912 
. at New York Trust Co., 
Dighton Somerset & Pet Mis08 5¢J-D 78 000 Dec : "1915 
b’ds, wo O00, g, s f, red}Int. at International Trust Co., Boston, Tr. 
BOO Skeets tin adoaes Sinking fund is $3,000 a ear. 
Taunton St Ry ist M....... { 1894 5 J-J 50,000 Jan 11914 
Do Debentures 5 M-S 200. 000 Mch 1 1914 
| Int.on iceanhan Street Ry. ‘bonds payable at 
| Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry ist g) 1898 5 g M-S 150,000 Sept 1 1918 
($1,000), author’d $200,00 American Trust Co., Boston, Trustee. 


South Shore & Boston St. Railway Securities. 
ate. Interest. Outstanding. 





Maturity 
April 1 1912 


Maturity 


Bonds, 1st M ($1,000), gold,) 1899 ‘s F-A $335,000 Aug 1 1916 
OF Be ER Ser, ae Int. at American Trust Co., Boston, Trustee. 

Braintree & Weymouth ist 1897 5 ¢ M-S 80, 000 Mch 1 1917 
M, gold, .  _ Saeegerpaeee Int. at International Tr. Co., Boston, Trustee 

Bridgewater Whit & Rock,| 1897 5¢ 5,000 Nov 1 1917 
ist mtg, gold, $1,000 er it. at American Trust Co” ‘Boston 

Rockland Abington, lst} 1895 M-N 100 ,000 May 1 1915 


6¢ 
mtg, $100,000, gold_...c*j Int. at Old Colony Tr. Co., Boston, Trustee, 
West Roxbury & es St. Railway Bonds. 


Interest. Oustanding. Maturity 
ist M, $150,000, g, s f ($500), ; 1896 5 ¢ M-S $125,000 Sept 1 i916 
red at 103 afterSep 1°01 _c* 


Int. at —— Trust Co.. Boston, Trustee. 
Norfolk Central ist mtg,{ 1898 5 ¢J-J 37, 500 July 1 1918 
gold, $100,000__.___..--- (Subject to call after July 1 1903.) 
Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, ist ace 1894 5 J. 9, 000 July 11914 
gage Int. at Internat. Tr. Co., "Boston, Trustee. 
Stock and Bonds.—The pref. stock of the Bos. & Nor. ts subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $6,176,000 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
acdiditions and improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $1,360,000 have ‘been canceled, and the unissued balance is to 
be used to take up other bonds. 
DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; 


1900, 7%; in 1901, 6%; In 1902, 6%; in 1003. 97%; in 1904, 246%: in 1905 
2%; 1906 to 1910, Incl., 5% per annum. 


ROAD .—See description under Mass. Elec. Cos. above. 

ANNUAL REPORT.—See under Mass. Elec. Cos. above. 

OFFICERS.—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell. 
V.84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436; V. 92, p. 117, 593, 659 


(a) Boston & Chelsea Street ( Rr Ore 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. . at $7,260 per annum, equal to 6% on 
$121,000 stock, payable a6." 


(ob) Boston & Revere Electric Street Ry. 


ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. 
eee Gee ee ei cwcaun can 
Bost. Revere Elec St Ry) 1908 5¢M-S 50,000 Sept 1 1928 

$50.000 gold ($1,000)___c* /Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any Interest date 
on six weeks’ notice. 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to ree & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


Interest. Outstanding. Maturity. 
5 J-J $50,000 See text. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 ______. ___- 10 $297 ,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)__. 1902 4J-J 100,000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the pence ga a 
guaranty of the interest—principal ts not cuaranteed .—V.67 482 


(qd) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.—Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS. &c.— Date. Interest. Outst’ a’g. Div.& maturity 
Stock, $325,000 (par the SRE nS RR a wpe Te aay, 325,000 See text. 
First mortgage, 1901 4¢A-O 150,000 Oct 1 1931 

($1,000), gold Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire issue aoe be called at 105 and accrued interest. Inter- 
est guar. by the Boston & Northern St. Ry. 

ROAD.—Operates 15.68 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Roston for 999 years from 1880 at $3,000 per annum. Capital stock is $50, 
000 par $50. Dividends in 1894 to 1910 inclusive 6% per annum. 

(f} Newport & Fall River Street Ry 
ORGANIZATION .—Organized Jan. 
with Newport Street Rv. 
ing Co. Embraces 21.22 m 


1898. July 1 1900 consolidated 
Has also consolidated with Newport Illuminat- 

.of track in and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. (since merged in Boston & Northern) for a rental of 6% 
per annum and interest on bonds. The Mass. Elec. Companies disposed of 
its holdings in Feb. 1902. 


STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity. 
TNR SS IR RES? oy ie J-J $950,000 See text. 
Newport & Fall River ist) 1898 5 F-A 240,000 Aug 1 1918 

I i American bir Co., Boston, Trustee. 
Con*ol moreaoae. $1,000,000,) 1904 4% J-J 573, 000 July 1 1954 

gold ($1,000)_____ _-- c*&r{ Int. at Am. Trust Co., Boston, Trustee. 


Newport Miresetinablaa i. mas ane g 500 Oct 1 1925 
mortgage, gold _.....--.-- } Central Trust Co., New vork, Trustee. 
Bonds.—Of the new mortgage for $1,000, 000, $304,000 are reserved to 

retire prior liens and $123,000 are reserved for future additions at 50% 

of cost. Not redeemable. V. 79. p. 213, 501, 1462 


EARNINGS of the Old Colony St. Ry. from operation of the womens 
& Fall River St. Ry. for year ending June 30 1910 were: Gross, $303,127, 
net, $148,836: charges, $50,880; surplus, $97 .956.—V. 86, p. 421. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION.—This ts a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the capital 
stock and $300,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33, 936 4% cumulative preferred shares and 34,614 common 
shares, no par value: but In case of liquidation preferred shares receive $106 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to present amount by the issue 
in July 1906 of 6.000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com, 

REPORT.—For year to Sept. 30 1910 dividends received from B. & W. 
St. Ry. stock, $30,375; miscellaneous income, $25,335; total income, $55,- 
710; expenses, $2.613: divs., $33,936; Int. on 3-year notes, $18,000; surplus. 
$1,16 e ewstth anil 





DIVIDENDS.—First div. . stock, $2, July 1 1904; $2 Jan. 
eee and a we 1 1905. in a 100, $4. vin 190P, Jan., $2: July, 33. In 
Foe 09, $2. withe Jan $1; none sin noe. 
at, —Pres., W iillarn 3 Butler; V.-P., A. E. Childs; Sec. and 
Treas Ge. a a Butman.—V. 85, - 1468; V. 86, p. 601; V. 87, p. 96, 
165, 5 1$32, 1 1604, 1660; V. 89, p. 1 . 90, Dp. 1674; V. 91, p. 1764. 


(1) Boston & Worcester Street a —Trolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901 

anchise perpetual. Ownsa @ double-track line between Boston and Worces- 

ter and has purchased all franchises and pee perty of the Framingham Union 

St. st Framingham Sour eretes & eo ge gt St. tye and the Marl- 

borough & Framingham St Ry In March R. Commission 
granted right to de an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for 
improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 
Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397, 200 6% cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 6253) and remainder 
to be used to fund floating debt. . 92, p. 394, 525, 659, 724. 

Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK AND we DSsS— Date. Interest. Outstanding 10.1% 
es eR en, eae $2,025, 000 Jan’ "10 
Pref, $397, 200 ($100) 6% M-S Set se “kate ancaae 
Bost & Wor ist mort * 1903 4%e@¢F-A 2,260 000 Aug 1 1923 

500,000, gold ($1, one Interest at Kekevioon Trust Co., Bos., Trus- 
Fram So & Marl ist mt ER ee 5 60,000 ‘Jan a tg 
Interest at American Trust aes Bos., 


Notes ye pine OS I ais 
held by B.& W.Electric Cos. 


Dividends .—Paid 3% July 1904; also 3% semi-annually until Dec. 1908, 
when 1«%% was paid. In 1909, June, 1 4%. 1n1910, Jan.,1%%; none since. 


REPORT.—For year ending Sept. 30 1910, gross, $582, 44 net, $239, - 
539: int. and taxes, $170,308; divs., $30,375; ‘surplus, $38,8 


ROAD.—Owns and operates 82 mies of track, a henenies ec portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Rails, 75-lb. Has 79 cars. 


oa —Pres., Willlam M. Butler; V.-P.. A. E. 
EE rr sae Geo. 3 Butman.—V. 86, 
1346, 1662; . 90, p. 625, 770: 
659, 72 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to hold and to deal in 
stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Trac. com.; $750,- 
000 Pac. Coast Pow. com.; $100,000 Columbus (Ga.) Elec. pref;. $92, 400 
Tampa Elec. stock; $100, 000 Houghton County Trac. com.; $150, 000 
Galv.-Hous. Elec. Co. com.; $350,000 Nor. Tex. Trac. com. $63, ‘400 
Seattle Elec. com.; $100,000 El Paso Elec. com.; $612,500 Minn. Ry Elec. 
com. and $500, 000 Houghton County Elec. Lt. com. See statement of 
these companies (except last two) on subsequent pages. 

Stone & Webster offered the stock in March 1909 in we of 10 shares 
of preferred and 4 shares of common for $950. V. 89, 163. 

Dividends .—On pref. 14% quar. since Aug. 1909 to id including May 1 
1911. On com., ist div.—1%%%—Feb. 1 1910; Aug., P aki In 1911, 
Feb., 1%%.—V. 89, p. 163; V. 90, p. 628; V. 92, Dp. 463 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership .—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed Albert 
E. ryt ty and Burton C. Harding of Bowling Green, receivers. V. 92, 
p. 1243. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


Chi ag spe: and 
. 601; V. 87, D. 1418, 1660; V. 89, p. 222, 
. 91, PD. 869, 1628; V. 92, Pp. ht 525, 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cs Sr, sl news SEP” -anaceseein 
Pref, $250, 000, ($100) 6% n a la eer a 
ist M, $1,000 000, gold ($500) 1903 5 ¢ M-N 353, ‘500 Nov 1, 1933 


and $1,000) e*fInt. at Union Tr. Co., Detroit, stee. 

Bonds .—$570 ,506 bonds pts reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. 


EARNINGS.—For year ending Dec. 31 1910, $60,179; net, $15,764 


ROAD.—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS.—Pres., Robt. Place; V.-P. and Gen. Mgr., 
Knight; Sec., H. G. Hankey; Treas., B. C. Harding.—V. 
V. 92, p. 1248. 


E. H. Mce- 
78, p. 769; 








oo 


BRATTLEBORO, VT. 


TWIN STATE GAS & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro bay Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V +o 5 562), the Bennington Electric Co. and the 
Hoosick Falis ALAA... o. Control is held by the National Light, 
Heat & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Coe ee eee. eee. ll lodmeeee ee + Eee. s 
Pee. see wee Cees os 0 Cee ‘000 once ts us'an tn 
ist and ref M, $1,500,000, A 1906 4% ¢A-O 876, ‘000 Oct 1 1926 

($500 and $1,000)_____- Trustee 


Int. at mee ah =. Co., a Wk we 
1905 5 155, 000 Sept 1 1925 
Union Safe Dep. & Trust Co., Trustee 


Dover Gas Light con ne 
gage, $500,000 


Union Gas & Elec. mortgage,| 1897 #_..-.----- 250 000 sae ab a °E7 
I {Union Safe Dep. & Trust Trustee. 
Brattleboro Gas L Co mtg__.. 1903 5 73 000 Fen. 2 1923 
Hoosick Falls Illuminating eal cde... \ Make wediinteth 75,500 1935 
RR Se gia Knickerbocker Trust Co., N. Y., Trustee 
Pon... eeeeeeee Oel-.. $6 pehaseane 65, 000 1930 
TR SAR te peed Old ‘Colony Trust Co., Boston, Trustee. 
Bennington Water Power &)} ..-.- ----.--.-.- 64,000 1924 
& Light Co $100,000__._- American Loan & Trust Co., Trustee 
Bennington bg BO Oe ee eee 12, 500 1929 
Light Co $30,000_____-- _fOld ‘Colony Trust Co., Boston, ree 


ar qeknie Btocasts Co $175,- 


uv 
Knickerbocker Trust Co., N. Y.,. Trustee. 


Bonds.—Of the $1,500,000 new bonds, $462,000 are reserved for prior 
liens and $162,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1910, gross, $310,200; net, after taxes 
$146,393: int., $76,726; surplus, $69,667. In 1909, gross, $302,732; net, 
after taxes, $137,626. 


ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover, N. H. 


OFFICERS.—Pres., I. L. Meloon: Vice-Pres., 
Pp. 499. 


Wm. C. Pratt; Sec. and 
Treas., John F. Reilly -——vV. 83, 


i ‘isiatuaalh 


BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY CO,--A trolley road. 
furnishes electric light, gas, steam heat and power. 


ORGANIZATION .—Organized Sept. 21 1893. 
pleted in 1906. Franchises perpetual. 
stock was pooled for 5 years. 

in August 1908 a stock dividend of 50% was declared. Increasing out- 
standing amount to $375,000. V. 87, p. 96, 414. 


Also 


A gas plant was com- 
In August 1906 a majority of the 
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STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)_.... -.-- 


lst mortgage $600,000, gold{f 1905 4 
: x te { I ¢; ristol National Bank, Bristol. 


($500 and $1,000)... _._. nterest at 
(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 


Interest. Outstanding. Maturity, 
aseeune $375,000 1910-11, 8% 
M-N 400,000 Nov 1 1945 


EARNINGS.—For years ending June 30. 
Railway Railway Gas &Elec. Interest 
Year— ros Net. Ltg., Net. & Tazes. Dividends. Surplus 
ee $96,869 $40,857 $35,045 $26,392 $26,250 $23,260 
SET eenaiievinds 5,000 31,204 32,157 25,628 22,500 15,233 
See wecane 87,570 30,660 27,044 23,589 15,000 19,115 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-Ib. T rail- 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 


OFFICERS.— Pres. Miles L. Peck; V.-P. N. E. Plerce’ Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87,p.96,414 


BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 18) 


ORGANIZATION .—Organized Jan. 18 1896, per plan [tn ‘‘Chronicle,’’ 
V. 0, p. 1145, tu succeed to the property of the old Long Island Traction 
Company foreclosed. syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 1 1911. 











Stocks 
Entire capital stock Brooklyn Heights RR. Co. (par) 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Cu. (par) - 
Entire stock OOGR Bes UO... COP GREER n we cdecuddoceosesa 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 


$200 ,000 
2,000 ,000 
650 ,000 





Se . 8,499,700 
63 .670.75 shares out of 65,000 shares of the 4% cumulative pref. 

See Or see Eee. Bee, Gs Di aanoenescaoukensenenee 6,367,075 
47 854.85 shares out of 50,000 shares of the 5 % non-cumulative 

ref. stock of the Brooklyn Union Elev. RR. Co., par... .-_- 4,785,185 
125,300.31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par........--.-- 12,530,031 
Entire stock of Coney Island & Gravesend Ry. Co., par -...-. “ 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par............ 146,228 
intire capital stock of Souta trookiyn Ry. (par)...-...--.-- SVU ,. OU 
9,800 shares out of 10,000 of the American Rallway Traffic Co. 

(owned by Transit Development Co.), par_....-.....-.-.-.. 980,000 
Entire capital stock of the Transit Development Co., par_.---- 500 ,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

pene Cede BOR ccicds cn cgends ddbvinsssdisdccdisenia 250,000 
500 shares of the Bridge Operating Co., par..........-..-.-- 50,000 

$37 ,808 ,519 

Bonds 
#ist M'5% bonds Bklyn. Queens Co. & Sub. RR. (par)_....-- $2,000 ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.) _- 50,000 
*ist mortgage 5% bonds Brooklyn City RR. (par)... ...--.-- 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR.........-..-- 125,00 
*Gold 5% bonds Brooklyn Rapid Transit-..............---- 30 ,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co_.........-.-- 13,509,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)--... 1.709.000 
Consol mtg 4% bonds Nassau Elec RR..-....-..-.-.---------. 1,109,000 
Consol me. 4% bonds dea Beach Ky. (owned by Nassau Elec. wn dite 
Did ie nedecbadwodedscadtbadbodcatsesadetéasddanokoowen ; 








$20 .781 .500 

* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
ist 5s; also $125,000 out of the $725,000 B. C. RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 1 1901 the B. Q. C. & S. began operating separately again 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec. 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly in consequence of a decision (V. 79. p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1% wales’ extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262 000 the road of the Brook- 
lyn & Rockaway Beach RR., 34 miles, from East New York to Canarsie, 
and later organized the Canarsle RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company Is owned by 
the ‘Iransit Vevelopment Co. ‘Through elevated train service from the 
Broadway Ferry. aajoinoing the Willlamsburgh bridge, to Canarsie was in- 
stituted July 30 1906. V. &3, p. 271; through service over the bridge to 
Delancey St., New York. was put In operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an azree- 
ment with the city for operation of trolley cars over the new Wil 
jiamsburg Bridge. See V.78.p.2013,2386. Later the Bridge Operat- 
ing Co was formed, with $10U,vVU capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
ty Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR Sorface cars began to cross this bridge In Nov.1904. V.79, n. 2084. 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick in suit of Brooklyn Heights RR. Co. against the Brooklyn City 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, with 
$1,616,680 interest from April 1 1894. See V. 70, p. 841; V.80, p. 1174; V.90, 
p. 558. Brooklyn City RR. has taken anappeal. V. 90,p. 625; V. 90,p.770. 

ending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2% 
quar., % of 1% being retained quar. and set aside in a special fund to be 
returned to stockholders if not used in settlement of Brooklyn Heights Co. 
claim, V. 91, 8: 93. 

Ezxtensions.—On April 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the proposed Canal St. Subway in Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
rate a 3-cent service over the bridge similar to arrangements now In effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm, to operate 
its cars over the Manhattan part of the bridge loop subway from the Man- 
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company’s offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 instead 
of an assumed cost of $4,000,000. On Dec. 19 1910 applied to Pub. Serv. 
Comm. to use the two easterly tracks in the Centre St. subway loop be- 
tween the Williamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the Williamsburgh Bridge and Brook- 
lyn Bridge for its elevated roads. V.91, p.1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm. to operate the 4th Ave. Sub- 
way in Brooklyn and to four-track the Brighton Beach Line. See details 
of proposition in V. 92, p. 117. 

roposals for Subways in Manhattan.—On April 25 1911 made an offer 

to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to 

operate subways and elevated lines to be constructed affording rapid transit 

connections between all five boroughs. See V. 92, p. 596, 1177. See also 

Roposs of A transit committee, approved by Pub. Serv. Comm., in 
a 9 Dp. ° . ° . . : 





Valuation of RA ee eg Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending ore 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. 89, p. 1595.) In this real estate has been taken at itsas- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 


Special Franchise Taz Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 


Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of property owners claim- 
ne ete from the construction of the trolley line in Union Street. V. 90, 
D. ° 


The Transtt Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of ail the railway 
properties in the Brooklyn Rapid Transit system, including their equip- 
ment. V.84,p.569. InJune 1907 capital stock was increased to $500,00U. 

The American Railway Traffic Co. was lacorporated in Jan. 1¥9U4 Wiiu a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. In June 1911 was in process of dissolution. 


Division of Territory with Long Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘‘agreement of alliance’’ had been entered Into with the Long Island 
RR. for division of territory. ‘“‘Long Island territory”’ Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
“Transit territory”’ includes all of Kings County and part of Queens. 
Besides this. there is neutral territory consisting of College Point, Flushing, 
Jamaica and the islands in Jamaica Bay, into which nelther may enter 
withcut the consent of the other. 


Re-Classification of System Lines.—Owlng to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the fune 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island “y= the New York & Coney Island Ry., the Pros ect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 


Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204, 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hugihcs vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On 
a? 8 e ‘to Ser. Gomm., also upheld the 10-cent fare to Coney Island. 

. * D. . 


Mortgages of Constituent Compantes to Secure Advances by Brooklun Rapia 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied Serecenes for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created amon to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p 1181, 1246, 1550. 


SECURITIES OUTSTANDING JUNE 1 1911. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 RRR deny tthe July'11.1%% 
Brook Rap Tr first ref)z33,078,000 4¢ J- July 1 2002 $1,323,12) 

mtge(1902) $150,000,-} Central Trust Co., New York, stee. 

OUe GONG. «.cese c* &r}) Coupon bonds, $1,000; registered, $1,000, 5,000. 
Brook Rap Tr gold =} 7,000,000 5¢A-O Oct 1 1945 350,000 

1895 $7,000,000___c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


Brooklyn City RR 
2725,000 4g¢F-A Aug 1 1956 229,000 


Refund mtge 1906 i) 
ones ($1,000)_____ Long Island Loan & Trust Co., Bklyn., Trustee 


rst consol M 1891__. y4,373,000 5 J-J aJuly 11941 218,650 
New W & Fiat ist M_. 200,000 4%F-A July 1 1941 9,000 
Brooklyn Heights RR 250,000 5A-O April 1 1941 12,500 
first mortgage 1891__ People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & Sub) ¢€3,500,000 5igJ-J *July 11941 175,000 
first mortgage 1894 uaranty Trust Co., New York, Trust 


ee. 
First cons M guar p& 1 2,884,000 5¢M-N *July 1 1941 144,200 


(end .) $4,500 ,000'94 Central Trust Co., New York, Trustee. 
Jam & B RR — 240,000 ig J-J Jan 1 1930 12,000 
mortgage 1889___- Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896_____ W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 1950 800,000 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., Trustee. 
Kings Co Elev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 


$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899____- Cc) 


Nassau Kk] RR Co cons M) 11,456,000 4¢J-J Jan 11951 458 ,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000_____ 1898) Bonds guar by end by Brooklyn Heights RR. 

First mortgage bonds) 660.000 5 A-O April 1 1944 33,000 

I os a Hamilton Trust Co., New York, trustee. 
Atlantic Ave Cero c2,241,000 5¢A-O April 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 5b5¢J-J Jan 11934 11,000 
$220,000 gold 1894- Central Trust Co., New York, Trustee. 
oBB& WE first mort 250,000 5 A-O Jan 1 1917 12,500 
fe © ccuivchkeat. Title Guarantee & Trust Co., Trustee. 
BB & W E general 121,000 5¢A-O Oct 1 1933 6,050 


io BOON. cia ceca 


1893 Franklin Trust Co., New York, trustee. 
Rental payments in addition to payment of fired charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental 


ee 





* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

c Atlantic Avenue panera: mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

2 Not including $15,218,000 owned by B. R. T. system. 
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Stock .—In the reo zation of L. Isl Trac. the old $30,000,000 stock 
B20. an assessment 00 


$10 Py $100 share, the old stock being reduced to 
20,000,000, and $7,000, of 5% bonds being authorized, against 
3,600,000 of Long Island Traction. 
Dtetdends.—First div., 1%, paid April 1 1909; July, 1%; Oct.,1%. In 
1010, Jan., 1%; April, 1%; July, 1K%%;Oct..1%%. 1n1911, Jan.,1%%; 
April, 14%; July, 1K%%. 
Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
tm of 1902 for $150,000,000 and the two Elevated Issues Is 
able at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
st Co. of America; on the Brooklyn City RR. refunding bonds at com 
any’s office: on the Nassau Electric bonds, including Atlantic Avenue and 
West End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust €o., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., hy ng and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,- 
356,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. he mortgage 
provides thata fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 

. 377. s this fund ts reduced for any of the purposes authorized, more 
bonds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any interest day until year 2000 at 
110 and interest; after that at par and Interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 


Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

age for $6,925,000 to provide for refunding. . 82, p. 1437. These 
yonds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Its $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the untssued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—The system includes: 





1st 2d Sidings, Total 

Name— Track. Track. &C. miles. 
Brooklyn Helghts RR-.......-..-.-.- yar 134 1.851 3 4.286 
|) OS eee 104,503 99.921 23.564 227.988 
Brooklyn Queens Co. & Suburban RR. 29.617 28.026 3.223 60.866 
Nessau Electric RR.........-.0<-- 65.495 63.897 9.388 138.78" 
Sea Beach Rallway._...-..-.-.-..-....-.- 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry--.--.-- 3.250 3.188 .348 6.786 
South Brooklyn Rallway-.....------ 1.184 1.184 3.301 5.669 
Prospect Park & Coney Island RR-.- 9.401 7.802 8.460 25.663 
Brooklyn Union Elevated RR.— 

PC. od cdcdionenidudideaos 28.511 28.48 5.802 62.796 

SS a ey en 7.648 7.648 18.708 34.004 
Canarsie RR.— 

I ES Pe ee .738 a? eseehss 1.476 

I i nk i es mia .414 2.414 687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

CD. 2 <a « wabice waledea'awees 1.762 1.762 291 3.755 

ER NER RIS te ees 1.802 1.707 ae ain 3.509 
Trackage on C. I. & Brooklyn RR... 2.162 073 wien 2.735 
Trackage on Willlamsburgh Bridge— 

REESE GRRE EH Gee .635 1.635 Saki 3.270 

bas ob dicidacinanibiweamss 1.741 1.741 .218 3.700 

Total miles operated__........--- 271.018 259.590 75.984 606.592 


BQUIPMENT, June 30 1910.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 460. Total, 3,919. 


REPORT.—tThe annual report for 1909-10 will be found in V. 91, p. 516 
Passengers carried during year ended June 30 1910 amounted to 569,438, 
773, an increase of 39,289,176 over previous year ‘This total includes 
151,279,806 transfers, against 141,326,128 the previous yea” 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COM PANIES— YEAR ENDING JUNE 30 



































Receipts — 1909-10. 1908-09, 1907-08. 
| MIRREN CFE a teeaster bag eer a $20,477,145 $19,058,693 $18,930,164 
Freight, mail and express_.....--.-.- 272,140 254,643 15,719 
ee ono dali ida niecn dabbe eee 157,645 155,860 155,204 
American Railway Traffic Co.......  ....-. 225,266 469,479 
SE |b. « « wcmiate & ee Ue sie bale te ne 172,457 179,946 165,256 
Other miscellaneous income__..--.-- 366.970 25,871 512,568 

TOGO). ee oa eee a eo $21,446,857 $20,300,279 $20,548 390 

Expenses— 

Maintenance of way.........--..--. $1,309,719 $1,194,014 $1,020,104 
Maintenance of equipment___..---- 068,271 1,690,91 1,837,550 
Operation of power plant... ---- 1,498,712 1,596,759 1,653,728 
Coenen OF GOGO. cu duadcoewdoucs 09,061,150 4,812,556 4,979,757 
OT Re es eeree ee 689,522 676,666 651,669 
Damages and legal expenses_____-_-_- 921,538 1,129,396 1,242,361 
Freight, mail and express expenses _- 174,289 138 ,645 190,885 
American Ry. Traffic Co. expenses-- 3,192 155,703 363,525 
NRE a I SS SS MRR SS Sa a 1,454,213 1,337,620 930,007 

a i a a ee $13,180,606 $12,732,275 $12,869,586 
I a a lg ee $8,265,751 $7,568,004 $7,678,804 
winea Gnarges (nct)............... 5,654,156 9,631,395 5,604,931 

EG Sa uae te $2,611,595 $1,936,609 $2,073,873 
Special appropriations and misc____._ 108,560 65,430 229,781 
er (4 44%)1,906,286 (2)897,076 ~~ 

Balance ____-- ROLLE, NSIS $596,749 $974,103 $1,844,092 


OFFICERS.—Pres., Timothy S. Williams: Chairman o 
Brady; V.-P. and Treas., C. D. Meneely: V-P. and Gen Mer. J. is Golder. 
wood: Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 
INDEX.—V. 89, p. 526, 777, 1481, 1595; V. 90, p. 166, 302 
625, 696, 770, 786, 976, 1044, 1238, 1295; V. 91, p. 516. 529.1 
V. 92, p. 117, 259, 394, 593, 1177, 1635. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and Its allied lines per plan in V. 64, p. 609. Em 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p 724, the Sea View RR. and the Brooklyn & Brighton Reach RR 

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 


902, 558, 
o11, 1710; 





Lease.—Leased to Brooklyn Heights RR. for $99 years from July 1 1901: 
the lessee agreed to pay organization ene taxes and fixed charges, and 
as rental all net earnings, such net ea gs not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. also agreed arantee, principal and interest, 
all bonds of the Brookl Union and Kings County Elevated RR. com- 
mag the guaranty to be stamped upon the bonds upon presentation. In 

eb. 1902 began stamping bonds with vex Certain days each month 
are designated for stamping. See V. 92, p.117. In March 1907 lease was 
terminated, but the jease guaranty remains unimpaired. See V. 84, p. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put Tn July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity .é&c. 
Com stock, $13,000,006,($100) ___- $13 000,000 J'ne'l1,2%% 
Pret loo; @ Je BO, SERCO BOG ccsc  cocccce 5,000 000 J’ne’11,2%% 
ist M, $16,000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 
till "05, then 5 % ($1,000) __ {Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist M)} 1899 4¢F-A 7,000,000 Aug 1 1949 
old, $7,000,000 ($1 ,000)c* J Interest at Central Trust Co., N. Y., Trustee. 
oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
tng line at Kast New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 18°°. V. 67, 
P .1054. On May 30 1903 through service by elevated train. tt Long 
sland RR. trains) from Broadway Ferry to Jamaica was in ated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance p:_ _oilting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2 % on the preferréd stock was paid 
June 29 1901; in 1902, 3%; In 1903, 3%; in 1904, 34%; in 1905, 4%; In 
1906, 444%; 1907 to 1910 incl., 5% perann. In1911, Jane,2%%. On 
com .—ist div.—-5 % paid June 10 1910; Dec.,2%%. In1911, June,2%%. 


ANNUAL REPORT.—For year ending June 30 1910, gross, $7,737,843. 
net, $3,672,924; oth. inc., $124,262; charges, $2,455,573: sur., $1,341,613. 


OFFICERS.—Pres., John Englis; V.-P., T. S. Williams and J. F 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V 
77, p. 2389; V. 79, p. 268; V. 84, p. 1247: V. 90, p. 1295. 


(2) Nassau Electric Railroad,—A trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the taws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8. 9,700 out of 
the $8,500 .000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Bronklyn 
Heights RR., but colncidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. “OF 
p. 74 Certificate of merger of Atlantic Avenue RR. and United RR 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness issued from time to time to the Brooklyn Rapld 
Transit for advances made for improvements, &c , but In July 1908 the 


Public Service Commission denied application for approval of mtge. V. &4, 
p. 1181 1246 1550 V. &7 wb. 224. 

STOCK AND BONDS. Date. Interest. Outstanding Maturity 
i rr rr es al eme cio $8 ,500 ,000 


Preferred 4% cum $6,500,000. . M-N 6 500 000 
Bonds.—-For details see Rapid Transit statement above. 


ROAD.—Embraces 138.781 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Litl- 
vation has arisen with Long Island RR with reference to nse of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND .—First div. on pref. under lease was pald Dee 31 1900,4%; 
1901 to 1907 incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov., 2%; 
in 1910, May, 2%: Nov., 2%. 


ANNUAL REPORT.—For year ending June 30 1910, gross, $4,234,246; 
net, $1,388,941; other income, $132,392; charges, $1,199,956; surplus, 
$321,877. V. 72, p. 240. 339. 342: V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR —A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a iease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) ‘™n F bh. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p 569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island RR. annual Interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d 
M. 6s, $171,200 of income 6s and $80,000 of Ist M. 6s are owned by L. I. RR. 


May °11, 2% 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I a a en i ee FO See 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 

{$1,000 each)_...-.--. c*&r{ 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)}| 1891 4%e¢M-S 96,000 Mech 1 1931 

gold ($1,000 each)__.c*&rj 1891 6 M-S 104,000 Mech 1 1931 


Interest on above mortgages payable at U.S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum__ ...- 1880 6 M-N 250,000 May 1 192v 
ee ere eee ee Bs tema. caeaéwoee FF eseiaaere ye 

ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles 
owned, 5.46 leased and 44 onerated under trackage rights. 

EARNINGS.—Now tincluded in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1910, $45,000; other income, $45,440; total, $90,440; 
interest, taxes, &c., $68,738; surplus, $21,702. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 
1900 was merged tnto the Coney Island & Brooklyn. 

On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the issues 
of $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for Im- 
provements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
bonds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 





STOCK AND BONDS. Date. Interest. Outstanding. Last div. ,c&: 
Stock $3,500,000 (par $100)__ __- Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage) 1898 4¢J-J 2,000,000 July 1 1948 


$2,000 000 wold._..._..-_.. 
Consol mortgage $10 000 7" 
gold ($1.000) 
Car trust bonds $30,000 
—V. 86, p. 420 480. 
Coll g notes $500,000 ($1,000) 


Mercantile Trust Co., New York, Trustee. 
1904 4¢J-J 1,500,000 Jan 1 1955 
c* Mercantile Trust Co., New York, Trustee 
rere -{ 1908 6% F-A 24,000 Aug. 1,'11-14 
Interest at Brooklyn Trust Co. 

f 1911 6 J-J 00,000 Jan 1 1914 
i Equitable Trust Co., N. Y., trustee. 
Brooklyn City «& pipe gh 1889 5 J-J 2,000 000 July 1 1939 

first mortgage $2 000,000- {Interest at Mercantile Trust Co. N.Y Trus. 
Realestate mortgages RR aos 


-~<—<—-—————+ = = 


0 
Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
No sinking fund and bonds 
Notes are subject to call at 101. . ye 


reserved for extensions and improvements. 
cannot be called. 
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ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; trackage 
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated 


66 miles. 483 cars. 
Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. On Aug: 31 1908 fare on week days 
was also raised from 5 to 10 cents. V.87, p. 613. On July 3 1909 Public 

ce Comm. held that company Is justified in charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days Is 
sufficient. No order, however, reducing fares was e. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a sult to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed the complaint against the company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. 

DIVIDEN DS.—In 1895, 6%; in 1896,5 %; in 1897,6%; in 1898 8% %. 
V. 67, p. 955. In 1899, 10%; in 1900, 10%: In 1901, 13% %; In 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: In 1906, 8%; in 1907, 
Feb., 2%; May dividend passed. None since. 


REPORT.—For years ending June 30: 
Gross N 


12 Mos. ross. et. Oth.Inc. Int.tazes,&éc. Bat.sur. 
ES $1,470,672 $458,841 $2,026 $369,090 $91,777 
Tn diiedusguadwee 1,479,173 471,887 12,767 308,921 175,733 
ey 1,557,457 311,200 4,604 310,403 5,402 


OFFICERS.—Pres., S. W. Huff; ist V.-P., Wm. N. Dykman; Sec. and 

.. D. B. Cannon; Aud., Elmer M. White.—V. 86, p. 420, 479, 480, 

917; V. 87, p. 613, 1159; V. 89, p. 102, 1068; V. 90, p. 697, 771; V. 91, D. 
336, 1629; V. 92, p. 59, 117. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 3 miles, changed to electricity In 1898. 15 cars. Gross, 1909-10 
$45,388; net, after taxes, $13,109; other income, $590; interest, $1,550; 
balance, $12,149. 

OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan: Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y 











BUFFALO, N. Y. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to June 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturiy. 
i, I CU tis ees SD EE "sa, ama e wlalekdens 
Buff & D ist mtge, $350,000_. 1901 5 J-J 


Se ne ee GF Ben cocce: .. deena.) BREE o deen ue« enn 


EARNINGS.—Year ending June 30 1910, gross, $16,950; deficit under 
operation, $6,638; fixed charges, $19,420; total deficit, $26,058. 

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-ib. rail: 5 cars. 

OFFICERS.—Pres., Wm. L. Nevin: V.-P., J. Ernest Richards; Sec. 
and Treas., John J. Collier. V. 79, p. 2695. 





BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated tn New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hambure Ry., the Dunkirk & Fre- 
donla RR, the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Frie Rapid Transit Co. Leases the Frie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the frle Reed Park & Lakeside 
St. Ry. for 999 years from March 1 . In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and it 
bonds are guar., p., i. & sk. fd., one-half each, by these two companies. Ss 


STOCK AND BONDS— Date. Interest. Outstandiag. Maturity. 
Common, $5,000,000_.......  -... sisaihin. dais citi Pe  inhiboanmeks 
Pref, 5%, $2,500,000 cum 

from July 1900 .....<<.-- FOR A a ae FS ee a ; 
ist and ref mtge. £12,000,-) 1906 5 ¢M-N 7,005,000 Nov 1 1936 


000, g ($1,000)__.__-_-. c*}Interest at New York Trust Co., Trustee. 


Erie Fl M ist mtge, $200.000} 1889 6&eJ-J 148,000 Jan 1 1919 
($1,000), gold_........-.c/Central Trust Co., trustee. New York City. 
Erie Fl M 2d mtge, $150,000) 1892 62¢J-J 102,000 Jan 1 1919 


eS a ee oe c/Central Trust Co., Trustee, New York City. 
Erte El M ist ref sink ee 1901 52 A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 


Cannot be called... ._..c*) 


Hamburg Ry ist mtge, $750.-) 1996 42 M-N 645,000 Nov 1 1926 
000, gold ($1,000)__...__._jInt. at Trust Co. of America, N. Y., Trustee. 
Dunkirk &Fredonla Ist mtge,| 1891 5 J-. 40,000 July 1 1911 


$40,000 
Dunkirk & Fredunia 2d ae 
$21,000 


Int. at Citizens’ Trust Co., Fredonia, N. Y. 
1898 5 J-J 21,000 July 1 1911 
J Int. at Citizens’ Trust Co., Fredonia, N. Y. 
Dun & Fred ref M, $100,000,) 1902 sg¢J-J 39,000 July 1 1952 
gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Niagara & Erie Pow ist M 11 5 J-J 510,000 Jan 1 1941 
$1,250,000g¢($1,000)gu p &i{Guaranty Trust Co., New York, Trustee. 
Bonds.—-Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of underlying liens. These new bonds are subject to call on 
int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the ist and 2d mtges. of the Erie Electric Motor Co. is paid by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by deposit of entire stocks of the Erle City Pass. Ry. and the Erie Reed Park 
& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 
April 1 1906 and will be increased to 1% % in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
Niagara & Erie ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916,1%% of bonds auth. Bonds are guar., 
p.. tl. & sink. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. VY. $2, p. 530. 


ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city linesin Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Byffalo over tracks of the Buffalo & Lackawanga 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., J. C. Calisch: Sec. 
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst. 
Sec., Jas. A. Byrne; Gen. Supt., J. S. Pevear.—V. 86, p. 980; V. 88, p. 
293, 1001; V. 92, p. 525. 

(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—Incorporated tn New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erle Trac. for 999 years. In Mch. 1909 Public 
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 


BONDS.— Date. Interest. Outstanding. Maturity. 
Ist mtge $1,500,000 oes...) 1908. 5g J-D $1,000,000 Dec.1 1928 
(B4.GOG) SUAP. o<ccccoce- c\Int. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and 
thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking 
fund. Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erle 
Trac. Co. V. 90, p. 235. 


ROAD.—Is a double-track road about 4% miles long. 


Began operating 
Dec. 22 1909. 


a 





OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch; 
Sec., J. A. Byrne; Treas., P.C.Schutrum. V. 88, p. 293, 748; V. 90, p. 235. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York un Aug. 26 1904 and Is 
a consolidation of the Buffalo oe & Aurora Ry. and the Buffalo 

ardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Denes. Bee wee teen cdean bes” bdkeo wee See a ae 
1st mtge. $2,000,000, gold, 1904 5¢A-0 15 600,000 Oct 15 1934 
Pe ET or sth kak es ate ne" (Int. at Sea ad:-Nat. Bank, N. Y, or at 


Fidelity Trust-Co.; Buffalo, Trustce. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int., on any Int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For year ending Dec. 31 1910, gross, $67,216; 1909, gross, 
$67,0724 net, $11,109. 


ROAD.—Operates from Buffalo tv Hamburg, East Hambu 
chard Park 1544 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora 
15 oe is under construction, 54 miles completed. 60-lb.'T and 80-lb. 
girder P 


and Or- 


OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 
Bundy, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) ____ —______. J; 5 Bape ees es 
lst mtge, $3,500,000, gold) 1904 5 ¢ J-J 127,500 July 1 1944 

($500 and $1,000) {Int. at Commonwealth Tr. Co., Buffalo, Trust 


Bonds.—Are subject to call on any interest date at 105. 
EARNINGS.—For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 


ROAD.—4 &% miles of track. Bvffain to Willlamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
in village of Batavia. Permission to build remainder has been granted by 
Railroad Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove: 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 1306. 


TRACTIONAL CO. OF NEW JERSEY. 


ORGANIZATION .—lIncorporated In New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co.is held by interests identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
company $100,000, of which $50,000 is outstanding (after having pur- 
chased and cancelled Feb. 1 1909 $20,300 of its stock). No bonds. 


OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. J.—V. 81, p. 728. 





INTERNATIONAL TRACTION CO, —Trolley. 


Default.—Int. due July 1 1910 on coll. trust mtge. of 1899 was defaulted 
A bondholders’ committee has been formed, A. H. Gillard, Sec., 23 Wall St. 
calling for deposit of bonds with J. P. Morgan & Co. It is proposed to or 
ganize a new company owning some other railroad line which, by merger. 
shall acquire the stock and property of International Railway Co. (subject to 
its prior mtges.) and issue a new mtge., consisting of two series, to mature 
not earlier than July 1 1949; Series I. 4% bonds, to be exchanged, $ for $, 
for old coll. trust 4s, Series II. 5% bonds, for other purposes. See plan 
V. 90, p. 1675, and modification of plan, V. $2, p. 261. The coupons due 
July 11910a dsubsequently have been purchased from holders of certifs. of 
deposit in the interest of the bondholders’ committee. V. 91, p. 9435; 
V. 92, p. 261. A committee opposing the aforementioned plan has been 
formed calling for deposits. V. 91, p. 38 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of sald cities; also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Rallway, traversing the entire length of the Queen Vic- 
torla Niagara Falls Park and connected it with the American system by the 
acaulsition of the steel arch bridge. at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have beenequipped 
with trolley tracks On Oct. 301905 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
he to build a line to connect with a proposed new bridge across the Nlagara 

ver. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $10,900,0U0. _... -.--- » Bee schaekouwe 
ns 0 a, Cn ewe Fe t Bese rete 
Collateral trust, $30,000,000) 1899 4¢J-J 18,335,000 July 1 1949 


($1,000), gold, c*. Inter-} Guaranty Trust Co., N. Y., Trustee. May 


est at J. P. Morgan & Co...) be called at 119 and Int. on any int. date. 
Car trust certificates No. 2} 1906 4% J-D 15 300,000 1912-1916 

$600,000 ($1,000)_____- c*;Commercial Trust Co., Phila., Trustee. 
Car trust certificates No 3) 1907 163 ,0 See text 


6 ° 
$250,000 J Commercial Trust Co. Philadelphia, Trustee 


Bonds and Stock .—Of the $30,000,000 collateral trust mortgage, $12 ,285,- 
000 were originally reserved t» take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665 000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due In semi-annual installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due in semi-annual Installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 


Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
per ap only the Fillmore Avenue franchise, covering an extension of 6% 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W h epewe Sts.; 
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place. 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna- 
tional Railway Company was Incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was Increased to $17,000,000, of which $16.,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the fellowing companies. whose shares had previously been 
held by.the Traction Co.; V. 74, p. 427. 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had n meenee : 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge Rallway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in It). 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falis Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Flec. Ry. and Inter. Ry. Co. as the only operating companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Ratlway 
Co., the Frontier Elec. Ry. and the HMlectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 
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Liens of Constituent and Owned Companies. 
BONDS— P20 Outstanding. Maturity. 
Buffalo East Side 2d mtge._- 


Date. 
1882 6M-S $293,500 Sept 1 1912 
Int. is payable at Company’ s office, Buffalo. 
Buffalo lst con mtge/f 1891 5g F-A 4,70 ge Feb 1 1931 
($1 000) $5, 000,000,g, c* &r{ Int. at Co’s. office, Buffalo, E. W. Shark & 
Co., ‘eae or Mere. Tr. Co., N. Y. Trustee 
Buffalo Ry debentures, $1,-) 1897 6g A-O 1,000,000 April 1 1917 
000 ,000 ld, red at 105 Metropolitan Trust Co., New York, Trustee 
after April 1 1902 ($500 and| Interest at compan ’s office, Buffalo, of 
a he <a Mercantile Trust New York. 
1894 -D 20 ° "50, 000 June 201914 
Can be pald at par on any Interest date. 
aTonawanda Electric RR. 1st} 1895 4A-O 0,000 April 1 1917 


RS Oh ie a i wn dhe ae yen Interest at company’s office, Buffalo. 
aTonawanda Street Ry ist} 1892 6 J-J 60,000 July 1 1912 
mtge, $250,000 .......... ware at company’s office, Buffalo. 
bCrosstown St Ry ist mtge, S} 1892 g M-N - 02,974,000 May 1 1932 
($3,000,000), gup & 1- Int. at Metfo olitan Tr. Co., N. Y. Trustee. 
Buffalo Traction ist mee bone 1898 -D 673, 000 Dec 1948 
DICT OE hasbnaidabeabe . Trustee. 


“= ¥ Metropolitan Tr. Co., 
5 J-D 215 5.000 ‘June 1 1927 
Buffalo Bellev & Lan Mtge. ieomteieaiie June 1903 at 102, and \% % less 
each 7 until at par. 
Buff & Niag Falls Elec Ry—\ 1895 g J-J 750,000 July 1 1935 
1st M, $750,000, gold__..c/Int. at Mercantile Trust Co., New Ae A 
2d M, $250, 000, g. sf, red, 1896 5 ¢J-J &5 000 July 1 1921 
after 1901 at 105 ($1, 000)e Int. at —— Trust Co., N. Y., Trustee 
Buffalo & Lockport Ist mtge, \, 1898 g J-J 500, 000 July 1 1938 
CGN, BOGS Vee aaccccdadus Int. at Tran Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist) 1900 5¢ J-J 800, 000 July 1 1920 
mtge, $1,000,000, gol} Int. at Morton Tr. Cc., N. Y., Trustee; also 
6 ES at Buffalo. Guar. ,D. & 1., by Inter. Trac 
Niagara Falls Suspension 1897 5ed-J3 300, 000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto General frusts Co, Trustee. 
AE a Int. at American Exch. Nat. Bank, N. Y. 
Lewiston Connecting Bridge, 1898 5 g A-O 125,000 O.t 1 1928 
Co, Queenston Hielghts} Toronto General Trusts Co. Trustee. 
I A la Interest at American Exch. Nat. Bank, N. Y. 
Niag Falls Park & River se 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency Int. at Imperial Bank, Toronto, a 
a Niag Falls & Susp Bridge Ry 1893 4 J-J 8, 1913 
a Niag FallsWhirlpool&No Ry 1894 4 J-J 22,500 1913 


aAll owned by International Traction Co. 
bOf this $£50,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due — 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstandin a6 7 of the International Rallway, $60,000 
bonds of the Tonawanda Street $40, _" bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Niagara y Pals & Supsension Bridge and $22, 500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 














City Ry.,. including Fixed Charges of International Traction Co 
Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation... .- $5,159,605 $5,380,437 $4,972,688 
OMGTRCIRG GERNONSOS.....ccccccccece 3,228,482 3,362,883 2,884,986 

I i $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income__....... ---- : 813 69,111 

rs ee PRONTO 4g odccccccnceus $2,019,084 $2,099,367 $2,156,813 
Fixed charges, including int. on bonds 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

a a a ee $172,291 $312,263 $464,854 


ROAD.—Mileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347.67; trackage, 5.15; leascd, 22.03), 374.85 miles. Gauge 
4 feet 8% inches. Rall (steel), 45 to 140 Ibs. 

EQUIPMENT.—Sept.1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all ae" including 917 passenger cars; 
car stations, 13; sub- stations (electrical) , 6: power furnished by the Niagara 
Falls Power Co. and the Cataract Power ¥* Conduit Co. 

OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mitten; Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson. 

OFFICERS of International bcs Co.—Pres., Thos. Penney; V.-P.. 


Thomas E. Mitten; Sec. and Com W.C. Dunbar.—V. 87 p- 873. 1533 
V. 88. D. 748. 879; V. 89, p. 1280. 1542: V. 90, p. 1675; V. 91, p. 38, 945: 
p. 


————— 





BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 
ORGANIZATION .—Owns all the stock, assets, franchises -— pres -will 


of the Burlington Ry. & Light Co. Franchise expires in Feb. 
STOCK AND BONDS— Date. Interest teat Maturity. 
Stock, $1,250,000... ......... ES REED, 2 a? OT 5 se ntsceewnee 
1897 5 g A-O ‘750,000 Oct 1 1917 


Burl Ry &Lt, lst M, $750, ope 


bots &c), red at 105, g.c* J Interest at American Trust Co., Bos., Trus. 
Bonds .—Part of bonds are guar., p.&i., by end. by People’s Gas & Electrio 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 
ROAD.—Total track 17 miles trolley, including an extension to West 

Surana. 66 to 75-lb. T rail. Operates 22 mn and 25 trail cars. 
RS.—Pres., G. H. Higbee; V.-P sh; Sec., Treas. and 


Gen. Mer., C. H. Walsh.—V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 


a 


BURLINGTON, VT 
BURLINGTON TRACTION CO.—A trolley road. 





STOCK AND BON DS— Date. Interest. Oureanaing: Maturity. 
oe. $200,000 (par $100)__. ___- Q-F $20 See text. 
Win & B Horse RR ist M,) 1894 150,000 Jan 1 1914 


tie 000, gold (£500 onal Not oe SJ to call before maturity. 
000) c}) Interest at Burlington Trust Co., Trustee. 


of track in city of Burlington. Ralls 50 and 
60- D T. Owns 15 box cars, 18 open cars, 2 snow plows. 


Dividends.—In 1903 and since, 6% per year; previously 4%. 
Year end, June 30— Gross. Net. Charges Divs. Const. Balance, 
aeee 23 iil nn a vaile tte $119,015 $37,198 $12, 631 $12,000 $1,750 sur.$10,817 


-—-—<—"—""<—e- ee = = ~~ = = = 


19 a thine ea ih oe cle a 103,200 31,133 10,555 12,000 23,100 def.14,522 
OFFICERS. —Pres., Elias Lyman; V.-P., Jno. J. Flynn: Treas. W. F. 
Hendee; Sec., C. W. Brownell. 





BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 


This company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)... ---- M- $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1,000f 1900 5¢gM-S 700 000 Mch 1 1925 
RS cc stcinkiat » wis anndeiiiad c*| Int. at Mercantile Tr. Cu., Boston, Trustee. 
Bonds.—May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 
Dividends.—In 1905, 4%; In 1906, May, 2%; Oct., 2%; none since to 
J .7. 483 — 2 earnings going into construction. 
ates 34 % miles of track. 56-lb. T rails; 62 motor cars. 
EARNING _—Year end. Feb. 28 1911, gross, $441,406; net, $77,534. 
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and 
Treas., J. H. Anderson, 49 Wall St., N. Y pes 2 D. 190, 





CAIRO, ILL. 
CAIRO & ST. LOUIS RY. 


sieerperetes in Illinois Oct. 1908 to construct a line from Cairo to East 


St. Has a 50-year franchise in Cairo, Mound City and Mounds. 
STOCK AND BONDS— Date. Interest. Outstandin Maturit 
Ps CI dtiveecnaden abe sedwaca 100, 000" oemeabs.t4 

1908 5¢M-N 250,000 Nov 1 1938 


Portland(Me.) Tr.Co.,trus., &F. D.Lunt,Portl’d 
Bonds,—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


ROAD.—10 miles of track completed and in operation. 


OFFICERS.—Pres., W. B. McKinley, Cham aign; V.-P., 
Portland, Me.; Sec., E. A. Macnutt, Montreal, 
man, Portland, Me.—V. 88, p. 3. 


CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 


First mort, $250,000 gold c&r 


G. F. Duncan, 
an.; Treas., Edward Wood- 








ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J. 
$100.000 due July 1 1918. 
REPORT.—Year ending June 30 1910, gross, $29,661; net, $3,669; 


interest and taxes, $5,571; deficit, $1,902 
ROAD.—Calais Street Rallway, lower wharf to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. ‘Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the oo company. 9 cars. 


OFFICERS. —Pres., George A. Curran; Charles F. Pray; Treas. 











and Gen. Mgr., C. Ww. Young, all of Calais.” Me. 
CANTON, MASS. 

BLUE HILL STREET RY.—A trolley road. 

ORGANIZATION .—Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE ST ne SONG  didcccanbae 
First mortgage $500,000 1903 5g A-O 250,000 Oct 1 1923 

RAPER SA OE ge RE ES ne Interest at Si ty Trust Co., Boston, Trustee. 
~Gasvent liabilities’ June 30 1910______.______. 210,774 


~-—--——-—-——--— — = 


Ronds subject to call as a whole at 115 and Interest on any interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $89,702; net, 
$32,719; interest and taxes, $25,718; surplus, $7,001 

ROAD. —Onperates 1¥.5 miles vi track trom Mattapan, where connection 
Is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. Standard gauge. 24 cars. 

OFFICERS.— Pres., C. H. Frenen: V.-P.. A. S. Pratt: 2d V.-P., E. J. B. 
Huntoon; Sec., Clement R. Ford; Treas., Henry B. Sawyer: sea. Mers., 
Stone & ‘Webster Met. Assn., Boston. ma 78, p. 1906. 


CAPE MAY, N. J. 


CAPE MAY DSLAW ABE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam road 
ORGANIZATION. —Organizea under the general railroad laws of i 
ag 4 on Jan. 19 1893 by consolidation of the Delaware Bay & wings hay 
(owner of the Cape May & Sewell’s Point RR.) and the Cape 
ool mtannee, s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sa I Rs 
First mort. ($150,000) ___cur.1893 5 F-A 


150,000 Feb. 1,1923. 
I I . ea TE RE aS ee 
In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 
ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1910, gross, $22, 228; expenses, 
$34,421; deficit from operation, $12,193; taxes and interest, $14, 874; tota) 


deficit, '$27,067. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia: Sec.. W. R. Taylor Philadelphia: Treas., Harry E. 
Paisiey, Philadelphia; Comp., i Ziegler, Philadelphia; Supt., C. H, 
Ewing, Camden.—V. 72, p. 532 


CEDAR RAPIDS , IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO 


ORGANIZATION .—Incorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. as long-term franchises in 
the "cities for both lighting and street railway purposes and its railway line 
between the cities is located on private right of way 100 feet in width. 

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 6% cum. pref. authorized. V. 89, p. 154 











STOCK AND BONDS— Date. Interest. Outstendine. Maturity. 
i ele I hr en 
Pref. $600,000 6 % cum_.__.. -.-. -D 410,631 Dec '10,3% 
First mertwage $2,000, mr. f 1903 J-D 1,403 ‘000 June 1, 1923 


gold ($1,000) Illinois Tr. os Sav. Bk’. Chicago, co-trustee. 
Int. at Harris Tr. & Sav. Bk., Chicago. 

Bonds.—So far $1,498,000 bonds have been issued, but $93, 000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ene 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year peccoses 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1 1908 and bonds mt subject to call on or after 
June 1 1913 at 107% and interest. See V. 77, 2279. 

Dividends.—On old pref. 5% each in 1908 and 1909. 
1909, Dec., 3%; 1910, June, 3%; Dec., 3%. 

EARNINGS.—For year ending Nov. 30 1910, gross, $390,170; net after 
taxes, $147,701. For year ending Nov. 30 1909, gross, $349,073; net after 
taxes, $146, 409. 

ROAD.—Operates 26 miles of track between Cedar Rapids and lowa 
Citv. Standard gauge; 70-lb. T re 

OFF .—Pres.. Wm. G. Dow V.-P., J. H. Smith; Sec. and 
. Isaac B. Smith.—V. 77, D. 23 2279; "Vv. 79, D. 211; V. 89, p. 1481, 1541. 


CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION.—Franchise expires in 1941. 


On new pref., in 


STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity. 
Stock $550,000 ($100)__- —--- mee ee re rere 
1891 5 J-J 205,000 July 11931 


First mortgage $250, etd | .82 
SP b cua wen séeu Interest at American Trust Co., Boston, Trustee. 
EARNINGS.—For cal. year vite gross, $228,947; net, $66,180; in 

1909, gross, $207,809; net, $73,3 
ROAD.—Owns road in pPbsdh py ce. 45 miles in length, extending from 

Cedar Rapids, Iowa. to Marion: second track, 2.28; sidings, 3.17; total of 

all, 22.90 miles. Rails, 45, 60 and 80-lb. T . 

OFFICERS. —Pres., E. Hall; Treas., John S. Ely; V.-P. and Sec., 

Henry V. Ferguson; Supt., F. L. Diserens. 


————— 


CHAMBERSBURG, PA. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outeeeeet Maturity. 
Secett 6235 G00 (BBG) wcccccce cece | cececeeoo§| = GSSSINee aucceseses 
ist mtge. $225,000 ($1, bess | 1903 5 M-N 225,000 May 1 1933 
not red, no sinking fund_c*) Int. at Northampton Tr. Co., Easton, trustee. 


EARNINGS.—For year ending Dec. 31 1910, gross, $43, 323; net, $384; 
charges and taxes, $12,334; deficit, $11,950. 


ROAD.—Operates 13.25 miles of track between Coemiermere. Seam. 








ferstown, Fayetteville, Gsgonwees and Mt. Union. 60 to 80-lb 

girder rall. Gauge 5 ft. 

OFFICERS.—Pres., M. C. Kennedy: Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson; Supt. D. B. , 


Fretz 
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CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Map on page 24.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 

trols the following companies: 

Bloomington Decatur & Champ. RR.| Peoria Railway Co. 

Bloomington & Normal Ry. & Lt.Co.| St. Louis Electric Bridge Co. 
Danville & Eastern Illinois Ry. St. Louis Electric Terminal ae 4 
Danville & Southeastern Ry. Co. St. Louis Springfield & Peoria RR. 
Danville Street Railway & Light Co.| Springfield Belt Ry. 

Danville Urbana & yon Ry. | Springfield & Northeastern Trac. Co, 
Decatur Railway & Light Co Terminal Power Co 

Des Moines Electric Co.. Topeka Edison Co. 

Illinois Central Traction Co. Topeka Railway Co. 

Jacksonville Railway &« Light Co. Urbana & Champaign Railway, Gas 
Madison County Light & Power Co. & Electric Co. 

Peoria fy ie & Cham. Tr. Co. | Urbana Light, Heat & Power Co. 
Peoria Lincoln Springfield Ry. 

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov.1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. 

On Dec. 31 1910 the bonded indebtedness of the properties controlled 
was $35,607,500. 





STOCK AND BONDS— Date. Interest. Outstanding Last Dio. 
Common $10,000,000 ($100)_. -.... -u---- CE ee 
Pref 6% cum $6,000,000 ($100) ____. -J 5.304 ,600 See text. 


Stock .—Additional preferred stock can only be issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
issue Preferred stock Is listed on Montreal Stock Exchange. 

Dividends.—6 % % per annum Is being paid on the preferred stock. 
































Gross Earnings— 1910. 1909. 1908. 
a aN ee ae 304, 945 $1,980,779 $1,847,381 
Loca! street railway ............-..-- 2'027,206 1,754,893 1,626,797 

Reg EN sgt sy ae ai ea Pa a Rh Ae lier ae 357,315 293,072 277.085 
Electric light and power__........-- 1,327,609 1,161,128 1,041,761 
ST, ASE LE ES 174,822 166,000 158,387 
SR IR I RS “SS a Se 26,141 7,511 14 

Total gross earnings.........-...- $6,218,038 $5,363,383 $4,951,425 
cpa GG... no mecmeceduce $3,441,100 2,874,340 $2,683,198 
a General and overhead expenses... _- 58 ,596 ae eS 
i cn ee 165,932 146,00; 122,140 

Total operating expenses___..._--- $3,665,628 $3,063,491 $2,805,338 

(RR NS a es $2,552,410 $2,299,892 $2,146,087 
Less'net earnings of Des Moines and 

Topeka properties prior to purchase- 54,183 372,628 401,590 

$2,498,227 $1,927,264 $1,744,497 


Interest, &c., for 1910 amounted to $1,536,687 and dividends on preferred 
stock $273,286; leaving a surplus for that year of $688,254. 





' ¢ Seneran and overhead expenses included in operating expense totals 
n 

ROAD.—The Interurban lines comprise 445.26 miles of track (of which 
19.2 miles are leased); city lines comprise 114.93 miles of track: total of all 
lines, 560.19 miles. Interurban I'nes have 102 motor passenger, 18 motor 
express, 47 train and 400 gondola flat and box cars; city lines have 210 
motor cars and 149 others. 40 generators, located at 9 different points, 
have a capacity of 20,650 kilowatts. 

OFFICERS .—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mer., 
H. E. Chubbuck, Peoria: V.-P. and Treas., Geo. M. Mattis, Compaen: 
Sec., T. B. Macauley, Montreal.—V. 88, p. 295, 374, 451, 564, 1869; V. 89, 

5, 721; V.90, p. 303, 559; V.91, p. 38, 211, 589, 1328: Vv. 92,pD. asi: 


22 
881. 1032, ‘1239. 
LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 
ORGANIZATION .—lIncorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com. stock, $1, 000, ED a =e $1. SRE, 2 SE 
a i glial et Poa RS ee ae 
ist and ref mtge, ‘3° 000,000,) 1906 g A-O 769 ‘000 May 1 1936 

ER Pee N c} Central Trost Co., Chicago, Trustee. 


— GI. a 
B&N & H ist mtge,} 1902 5¢J-D 568,000 June 1 1927 

ee 000 “St. 000) ¢g, s f_c*j Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

onds.—Of the $2,000,000 new bonds, $600 000 were reserved for prior 

=. and $630,000 for extensions. Are guar., p. and t.. hw Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Can: a. New York. No sink 
fund, but bonds can be called at 105 on anyint. date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110and int. Sink. fd.. $10,000 an- 
nually, began June 1908; $32,000 have been retired. 

ROAD.—Operates17 42 miles of track in, around and between Blooming- 
ao Bag Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers. 


(2) St. Louis Electric Terminal Railway Co. 

Organized to bulld extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
iggy the Illinois Traction an outlet in St. Louis. Also owns the Citizens’ 

of Venice, which operates 4.88 miles of street railway in Madison, 
iantte City and Venice. Capital stock, com. $1,000,000, all owned by 
Illinois Trac. Co.; 5% pref. out., $1,000,000; $1,724,000 (2 to 5%) bonds 
out, due 1929. V. 85, p. 100; V. 91, p. 1759. 


@), Pen ville meee Railway & Light. 
TION .—lIncorporated in Dec. 1899 as a consolidation of al) 
the. voto yo electric light, gas and steam-heating interests. Entire 


stock is owned by Illinois Traction Co. 
STOCK AND BONDS— Date. Interest. Cue Maturity 


Stock $700,000 ($100)__.-... - .-. 
Refunding mortgage $700, -— 1900 5 g J-J 
*\Int. at N. W. Harris & Co., N. Y. and Chic. 
Northern Sort 1904 -$ 17, 000 Sept 1 1914 
age ($20. oe 44 Interest at Second Nat. Bank, Danville. 
Depeatere SOMES... cecccce oece % 785,000 1929-30 
Bonds. re ot are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and rémainder on Jan. 11925:$12,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds pg drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinols Trust & Savings Bank, Chicago... V. 70; p. 125. 


COMPANY’S PROPERTY .—The company owns the following: 
works operates: under special charter and a ——- franchise. 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys 
tem of the city, 16.37 milee of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemet.ry and rallway depots and 
National Soldiers’ Home. Pasipped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 

ORGANIZATION _—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
way, gas ne electric lighting business and steam- heating plant in Decatur 
and suburbs. 


688,000 Jan 1 12°25 


2. AD 


STOCK AND yg Date. Interest. Outstanding. Maturity. 
a a ee ee Pee... athe 8 seseneeoe ee anseastaand~ 
Decatur Gas & Electric Cof 1899 5 M-N 270.000 +3 See text 

Gret morteage.......---- Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas ry Elec Co 2d M! 1899 5 J-J 90 ,000 Jan 1 1930 


$400 ,000 ($300 ,000 reserved }Interest at Merchants’ Loan & Trust Co., 
for above) ($1,000) gold -} Chicago, Trustee. 

Dec Trac & Elec ist M $300,-f 1900 5 212,000 Jan. 1 1921 
fing ($500 & $1,000 each) .c*)| Int. at Ilinols Tr. & Sav. Bk., Chic., Trustee 
y & Lt Co ist &cons M/ 1903 gJD 713 000 Dec. 1 1933 

$1. 300 ,000 gold ($1,000) .c¥| Int. City Te. Co., Bost., Tr., & agency inN.Y 
ec Ry & Lt gen mortgage,/ 1910 5 J-D 09,000 Dec. 1 1933 
$1, 000; 000 ($1,000) _.__-- | Montreal Trust Co., Montreal, Can., trustee. 


1. Gas. 











Bonds .—$5s7,000 Decatur Railway & Light Co. first and consois. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$20, 000 bonds held in sinking fund. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 4 and Int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
N, Ps sg are unconditionally guar., p. & 1., by end., by Ill Trac. Co. 


V. 38. 
‘BARN NINGS.—Calendar year 1910, gross, $482,877 net, after taxes, 
$217,453. In 1909, gross, $388.358: net, after taxes, $186,011. 
ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
eros: oo one 72-l1b. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
p. 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine In Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TUR SD i i ial 
Jack Ry & Lt ist con mtge,) 1906 g J-J 510, ‘000 —. 1 1931 


$1,000 000,cu,¢ ($1 000)c* } Central Trust Co., Chicago, Trust 


Jacksonv Gas Light & Coke) __- 5 J 000 a n 1 1931 
ey i i Int. at Merchants’ Loan & Tr. Co., Chicago. 
Jacksonv Ry ist mtge, $75,-| 1892 6 J-J 34,000 Jan 1 1912 


4 Rk | PE e ne St. Louts-Union Trust Co , Trustee. 

Bonds.—Of the $1,000,000 ist consols, $204,000 are reserved for prior 
liens. Are guar., p. and i., by Ill. Trac. Go. Two per cent of bonds out Is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street salted lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is controlled 
by the Illinois TractionCo. N. W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se eee odincawsduco tinge  cace.cen Fy Ff eee 
Central Ry first yee 73 1895 g 570, 000 April 1 1915 
$750,000 gold ($1,000) _ Int. at New York Trust Co., N. , trustee, 
irst & ref mtge $3, 600, 600 1906 5¢F-A 2,300, 000 See text 
IE, CED instasdi dhs does ener tov c* — — in New York. 
General mortga 1909 5% 543,000 1926 
Bonds.—Of the $3,600,000 first and ref. bonds, $570, 000 are reserved to 
retire prior liens and $565, 000 for additions and aie a at 75% of 
cost; $165,000 have been retired. They are guar., p. & i., by endorsement 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the 


Ill. Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
tiles and franchises of the Peoria Ry. Co. 4 Soe owned or hereafter acquired, 


subject only to the $570,000 underlying bonds of the agg a og The 
trustee is the Illinois Trust & Savings Bank, Chica Ill. he bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30, 000 in 1909, 733,000 in 


1910, $55,000 in 1911, $60,000 in 1912, $65, 000 in 1913, $70, 000 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560. 


EARNINGS for calendar years: 


Year— Gross. et (aft. taxes). Depr’n. Bond Int. Bal., Sur. 
Se unheeded $685,761 I dg $139,346 $154,299 
I ee ali 642 ,669 302,830 $29,910 168,158 104,762 


ROAD.—Owns and operates 50 miles of standard- -gauge track, 104 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000.—-V. 89, p. 42; V.90, p. 560; V. 92, p. 1500. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge 
for $1,250, 000. On June 4 1903 obtained a new 30-year franchise, runn ae 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after. 10% has been earned. 
Upon expiration of franchise | has the right to acquire the property, but 
not before. V. 76, p. 866, 130 

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary 


bonds out, due 1935. V. 92, p 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Seoek, $1,200.000 (S100) .... <ccew “etcdss Ba eee Gee CM cussions 
lst mtg. $1,250 000, gold| 1904 5¢J-J 1,105,000 Jan 1 1930 
A re ie aR al on c* {Int. at Cont. & Comm. Tr.&S.Bk. »Chi., trus. 


or Seana bonds are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, 
ginning with No. 1, can be called at 105 and interest until Jan.1 1915, when 
—e issue is subject to call at that price. $30,000 have been retired. 
. began Jan. 1 1910, which Is sufficient to retire $15,000 per ann. at 
tos’ and interest. 


ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars. 

OFFICERS.—Pres., W. B. MoKiniey. Champaign, Ill.; V.-P., L. E. 
Myers, Chicago; Sec. and Treas., L. D. Mattis.—V. 81, p. 728; V. 82, p. 
101; V. 90, p. 915, 978. 


(8) Urbana & Champaign Railway, Gas & Electric Co. 


ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric — & Aan Champaign & Urbana 
Gas Light & Coke and West End P companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I Bes SOR NR Os. ee 
U &C Ry, G & E M $250,000) 1897 5¢J-D 154° 000 June 1 1917 

gos sink fund $8,000 yrly Int. at Illinois Tr. & Sav. Bank, Chic., 8., 

une 1 1900& aft($1, 000)c*}) orat Chase National Bank, New York ee A 
Consolidated muoungege $500,- <4 1899 5i¢J-J 338 ,000 July 1 1929 


g 
000 ($1,000) gold___.-.-- Int. Portiand on Co., Portland, Me., Trust. 
Debenture bonds____........ -.-- 6% 470,000 "1929 & 1930 
Bonds.—Of the new issue of $500,000, caiieiene are reserved to retire first 
aes bonds. The bonds are subject to call on any interest date at 105. 


.— Operates 8 miles of track in and between Champaign and Urbana. 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS. 


(9) Bloomington Decatur & Champaign RR. 


ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8 miies) where franchises extend to or beyond 1953. 


STOCK AND BONDS— Date. Interest. Oustanding. Maturtty e 
CN Te i 3.000.000. . cccdcocced 
ia 2a ile ae. RR GS "525. ee 
Ist & ref mtge $15,000,000 g) 1910 5g M-N 1,494, er: Nov 1 1940 

($1,000 coup & $1,000 of {Interest at Illinois Trust & Savings Bank, 

multiples reg.)gu p&i. c*&r*} Chic., Trustee, or Chase Nat. Bank, N. Y. 


General mortgage- 914,000 


1940. 


5 M- 
Central Trust Co. of Illinois, trustee. . 
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City Properties controlled 
by the Illinois Traction Co. 


> Street Railway 


O Electric Light 


@ Street Railway and Electric Light 

BB Street Railway, Electric Light and Heat 

A Street Railway, Electric Light and Gas 

x< Street Railway, Electric Light, Gas and Heat 
MAP OF THE 


ILLINOIS TRACTION SYSTEM 


CHICAGO, OTTAWA & PEORIA RAILWAY 
SHOWING CONNECTIONS WITH 
CHICAGO & EASTERN ILLINOIS RAILROAD 
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY 


TERRITORY IN ILLINOIS 
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Stock.—Of the a 000 pref. stock out, $300,000 is Series ‘‘A’’ and 
$235. 000 is Series ‘ 

Bonds .—Of the $13. 506,000, “ist & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danv. Urb. & Champ. and Ill. Cent. Trac.), $914,000 to 
redeem the gen. mtge. bonds, $472,000 to a gen. mtge. bonds issued 
in the future, $6,000 to redeem C. B. & D. ist M. still out and $5,261,000 
for 80% of cash cost of additions and improvements. These $5,261,000 
bonds, excepting $500,000 (issuable at any time for 80% of cost of addition, 
and improvements) , can be issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 % times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un- 
conditionally guar., p. & i., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V. 92, p. 259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York. 

ROAD .—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
no ee gag 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco 
motives. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; int., $132,937; bal., $21,394. In 1909, gross 
$361,816; net, $128,321. V.92, p. 185, 259. 

(10) Danville Urbana & Champaign Ry. 

ORGANIZATION .—Incorporated in Illinols 
July 28 1902. 
right of way. 





under the ra'lroad law on 
Own: the Danville Paxton & Northern Ry. Mo tly private 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ss Cee ocapeaneimee onse  adsdeqenes 2000 COG scnesesese 
1903 5¢M-S 1 847,000 Mch. 1 1923 


First mortgage $2,000, eed | 
— ($1,000) guaranteed Interest at Agency of bank of Montreal, N.Y 
Northern Trust Co., Chicago, Trustee. 

Pl. ok d mort ave $500, a 1905 6¢J-J 442,000 See text. 
gold ($1,000) seri:! ...c*|Int. at so Merchants’ Bk. of Can., N. Y 

General mortgage | EERE 6% PIE. éecdauneed 
Bonds .—The first 5s have no sink. fd., but: are subj. to call - any int. date 

upon 8 Ry notice at 105 & Int. The bonds are guar., p. &1., by end. by 

Danv. St. . & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 

V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 "and $50,000 each 

Jan. 1 thereafter. The $50,000 due on Jan. 1 7968 and $50,000 due Jan. 

1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were aatonned 

They are subject to call at par on 30 days’ notice. Are guar., Pp. S &i., by 

Ill. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and Thos. Fyslie. 
ROAD.—Operates 70.1 miles of track over private right of way, connect- 

ng the cities of Danville, Urbana and Champaign, with branches from Dan 

ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 

Homer. 70-ib. rails. Has 22 motor cars, 10 electric and steam locomo- 

Ives and 86 trall cars. 
mtg ag gia ag © W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 


yang Hlinois Central Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated in Illinols in 1903 under generai 
cared laws. Mostly private right of way. 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
. a i ey a el | el ae FF A pera ae 
lst mtge, $2,000,000 ($1, | 1903 5¢J-D 1,469 000 Dec 1 1933 
000) gold, guar___.--.- _e* | Interest at City Trust Co., Boston. Trustee 
Temporary general mortgage- 5 & 6 570,000 1929 & 1931 
Bonds.—Are subject to call on any interest date on 60 days’ notice at 
107% andint Are guaranteed, p. andi., by Illinois Traction Co. V. 82, 
804. A sinking fund of 10% of net A. became operative Dec. i 
908 but not to be less than 1 % of bords outstanding. 
ROAD .—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 


cars and 20 trailers. 
B. McKinley; Sec., E. A. MacNutt; Treas , 


OFFICERS.—Pres., W. Geo 
M. Mattis; Gen. Mgr., M. E. ot V. 82, p. 804; V. 84, p. 3389. 


(12) Illinois Western Railway Co. 

Capital stock, $500,000, all c owned b Ill. Tract. Co. Is building 35 miles 
of road from Springfield to Jacksonvi e, Il. Work has been discontinued 
(June 1911) for the present. 


(18) Peoria Bloomington & Champaign Traction Co. 

ORGANIZATION .—Incorporated in inna ‘0 April 1905. Mostly 
private right of way. Has 50-year franchises in Bloomington and Peoria. 

oe ae D BONDS— Date. Interest. Outstanding. Maturity 
——. ENE RAE BRS I All owned by Illinois Traction Co 

nitge: a 000,000, eae / 1906 5¢M-N $2,000,000 Nov 1 1936 

SL Int. at agency Merch. Bk. of Canada, N. 

Temporary general mortgage. 


Central st Co., Caleage. Trustee 
ELE 5 & 6% qc 1929 & 1930 
Bonds.—First mortgage bonds are guar., p. & 1., by Ill. Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 


ROAD.—lIs to operate 90 miles of track from Peoria to Champaign 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 


pridge over the Illinois River was completed in April 1907. 
house In Peoria of 4,000 k. w. capacity. 


(14) Peoria Lincoln & Springfield Railway Co. 
Completed during 1907 a road from Lincoln, Ill., to Mackinaw, Ill. 
connecting the Springfield & Northeastern Traction ‘Co. with the Peoria 


Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peoria to Springfield and St. Louls. Total track operated 


Owns power 


28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
DOGG BORE encpecnachedee bhe8 © eeeaed SP Ge wsadiecosods 
First mortg $1,350 ort} | 1908 5¢M-S $900,000 Mch. 1 1938 

($1,000) gold_....--.-.-. Central Trust Co. of Illinois, Chic., trustee 

Int. at agency M rch. Bk. of C Canada, i! ¥ 

Bonds .—Are »p. &1., by end. by Ill. Trac. Co. Subj. to call ‘In any 


guar. 
amount on 4 weeks’ notice on any int. date at 105. 


(15) St. Louis is Sortnghield & Peoria RR. 

ORGANIZ —Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the a yee &S ae eld Ry., the St. Louls & Staunton Ry. the 
Tri-City Trac. Co.and the Louis & Northeastern Ry. Operates on 
private right of way except oo cities and towns (7 miles), where 
franchises extend to or beyond 1953. Will have long-time contract for 
use of bridge and terminals of St. Louis Elec. dge Co. and St. Louis 
Elec. Term. Ry.. enabling it to operate directly into St. Louis. 

STOCK AN “BON DS. Date.. nterest. Outstanding. 
Semen Ba.2ee.wee (eee it. ease” sewunae 
Pref. $2. 400, 000 ($100) 5%... -..-.- 
ist & ref mtge . 000, 000° g)} 1909 


No sinking fund. 


5 J-D 


2. ,000 
1,865,000 Dec 1 1939 


($1.000 coup & $1, 000 or}Illinois Trust & Sav Bk, Chica o, trustee. 
multiples Pa. i acl Ai an c* &r*) Int. payable in New York or Chicago. 
St Louls & S ce field ist ~} 1903 5g J-D 461,000 Dec 1 1933 
($1,000) s f gold guar_._c*{ Interest at Solty Trust Co, Boston, trustee. 
St Louis Springf & Peor ist mG souk’ seumbeda Be ees See 
2. Bae @ pees Oe Oe wads cen cetindcs 591,000 1939 
Stock .—Preferred stock is in Series ‘‘A’’ and ‘‘B.’’ 


Bonds.—Of the $13,135,000 ‘‘ist & ref.’’ bonds reserved for varjous 
purposes, $1,840,000 are reserved for acquisition of similar electric proper- 
ties, $445, 000 to retire St. Louis Springfield & Peoria first mortgage, 
$3,460,000 for additions and improvements to properties proposed to be 
acquired, $591,000 to redeem the gen. mtge. bonds and $6,799,000 for 
80% of cash cost of additions and Iimpr’ts. These $6,799,000 bonds, ex- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
imp’ts), can be issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1% times the interest charge on 

all bonds en and , eee proposed to be issued. Bonds are uncon- 
eS honaty guar a by Ijlinols Tract. Co. V. 90, p. 304. St. L. & 

Spgfd. ist mtge. Ly are subject to call on any int. date on 60 days’ no- 
tice at 107% andint. Are guaranteed, p. & 1., by Illinois Traction Co. 

EARNINGS.—For year ending Dec. 31 1910, oe. able 991; net, after 
taxes, $190,496: interest, $144,176; balance, $46,3 

ROAD.—Owns and operates 92 miles main line isobar Springfield and 
itchfield and 
gauge. 176 cars 


Venice, opposite St. Louis, with branch from Staunton to 
Hillsboro, 23.6 miles; total, 115.6 miles. Standard 
and 4 locomotives. 

(16) Springfield & Northeastern Traction Co. 


ORGANIZATION .—$1,350,000 of stock Is owned by Illinols Tract! no Co. 
Mostly private right of way. 





Needy Pesgh BONDS.— Date. Interest. Outstanding. Maturtiy. 
SUOER Bi BOC BOO cicscctcase beoe  eeeckeccas G1 800,000 3. .cdcsnsa 
ist mtge $1. 500,000 ($1 000) 1906 5¢J-D ‘800,000 Dec 1 1936 

DEG sinc vacccansctdadaue *{ Int. at ac y. Merchants’ Bk of Canada.N.Y. 


Central oo Co. | egy trustee. 
Bonds.—Bonds are guar., p. & 1., b . byl ac. Co. Callable on 
any Int. date on 4 weeks’ notice at 1 5. "ie, sake t fund, 
Has 


ROA D.—Operates 33.3 miles of track, from Springfield to Lincoln. 

27 trail cars. V. 85, p. 655. 

OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 
(17) aeaite Consumers Coal Co. 

STOCK AND BONDS— Date 


, Interest. Outstanding. Maturity. 
_" ll owned by Illinols Traction Co. 

First mortgage, $35,000 gold, a 1904 5¢M-N $26,000 Nov 1 1924 
($1,000) Int. at office of W. B. McKinley, Cham’n, Ill, 
Bonds subject to caJ!at105o0n anyint.day. Sinking fund 2 cents per ton. 

Ross R. Mattis, trustee. 


(18) Danville & Eastern Iiinois Ry. 

Is bullding from Danville to Indlana "State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are outstanding, due 1927. 


(19) Danvilte & Southeastern Ry. Co. 

ORGANIZATION .— Incorporated In Illinols on Jan. 14 1909. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I i a ll owned by Illinols Traction Co. 
fy — $109,000 gold,{ 1909 5¢J-J 0,000 J uly 1 1929 
($1 c&r\| Int. at Central Trust Co., Chic., trus. 

Ana —Subject to cail at 105 and int. on any Int. date. "Guaranteed, 


~-—-—*—— ——- — =e - — — = 


p. &1., by Illinois Traction Co 

ROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-l1b. rails. 

OFFICERS.—Same as tnens for Illinols Central Traction Co 

(20) Des Moines Electric Co. 


Oraanization.—Purchased by Illinois Traction Co. July 1 1809. Bonds, 
$1,560,000 (5% M. & N.) 1st mtge. bonds outstanding, due 1914-1938. Int. 
at Amer. Tr. Co., Boston, Mass. The Des Moines Ry. & Lt. Co. (holding 
company) has $838, 000 (5% J-J) temporary bonds outstanding, due 1935. 


(21) Madison County Li ght & Power Co. 

Is a consolidation in 1906 of the Edwardsville Licht & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Ifill. Traction. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
RD i le ee = lke See ee inccouectaun 
ist mtge $1,000,000 ($1,000) 1906 g J-D 407,000 Dec 1 1936 

gold c*{Int at * eer” Merchants’ Bk. of Canada,N. Y. 

(Central Trust Co. of Illinols, trustee. 

Bonds.—Guar. p. and !. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund 

(22) St Louis Electric Bridge Co. 

ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. In April 1909 —— = in- 
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946 
owned by Illinois Traction. For franchise provisions, see V. 85, Pp. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 

$2. ives 000 (2 to tgs a outstanding, due 1929.—V. 85, 


Nov. 10 1910. 
p. 100; V. 88, p. 946: V.91, p 


(23) Springfield Belt Railway Co. 

Is constructing a belt line om the Illinois Traction road east of Spring- 
field to connect with the line south of city limits tn order that it will not be 
necessary to run express cars through Springfield Rightof way practically 
all secured. In —_*- 1907 stock was increased from $5,000 to $500,000. 
V. 85. p 723; owned by Ill. Trac. Co. Temporary bonds to the 
amount of $435,000 have been issued. 


(24) Terminal Power Co. 


ORGANIZATION .—Organized to bulid a : Pas house at Venice, Ill. 
$690,000 5s out, due 1929. Stock, $2,500 
(25) Topeka Ediso 


n Co. 

ORGANIZATION. ple, + Mch. 1 1910 Illinois Trac. Co. purchased pe 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. 8 
auth., $1,250,000; out, $745,000; dated 1905. due Sept. 1 1930: int. (5%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Dec. 15. 

(26) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
— See is owned by Illinois Traction Co 


ND BONDS— Date Interest. one. Maturity. 
a ae . escmaenneee 
First mtge $56,000 yp APE 1903 5 M-N 335, 300 See text. 
First consol mtge $200,00 1909 54J-D 72,000 See text. 

BS RPE ip gieee rer i cde Central Tr. Co. of Ill., Trustee. Int. in Chic. 


Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 
May 1 a May 1 1920. $20,500 retired up to June 1911. Of ist consol. 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con- 
struction. Bonds mature on March 1 yearly from 1918 to 1927. They 
are guar. by Ill. Trac. Co. V. 89. p. 167. 
.—Pres., W. B. McKinley; Sec... E. A. McNutt; Treas, 
Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.—V. 89, p. 167. 


WESTERN RAILWAYS & LIGHT CO. 

Controlled by same interests that control the Illinois Traction Oo. 

ORGANIZATION.—Incorporated Marck 1907 in Maine, and owns all the 
Capital stock of the following: 
Cairo Ry. & Light Co. Quincy Horse Ry. & Carrying 
Central Ltg. Co. of La Salle and Peru} Marseilles Water ‘& Light Co 
Chicago Ottawa & Peoria Ry. Co. Northern Illinois Light & Trac. Co. 
Galesburg Railway & Light | Wichita RR. & Light Co. 

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago ‘and St. Louis when Chicago connection is com- 
eae mY 90, p. 238. 


utstanding. 
I a ae $4,521,800 
Pref., $2,250,000 ($100) cum_-___-_.-- 6 Q-J 2,245, ‘000 

Stock. —Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 

EARNINGS.—Of controlled compan for calendar year 1910, gross, 
$1,692,418; net (after taxes), $620,119. 

OFFI ICERS. —Pres.. W. B. McKinley; Treas., E. Weocmen: Sec., J. B. 
Macaulay; Compt., J : ont C. Horn; Gen. Mgr., H . Ghubbuck. —_— 
V. 87, p. 814; ve 90, 

(1) Cairo Railway Ye Tight Co.—A trolley road. 

ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Calro Elec. Light & Power Co. 

STOCK AND BONDS— Date. In Outstanding. Maturity. 
Stock, $1,000,000 ($100)_._... All owned b Western Rys. & Lt. Co. 
Cairo Ry & Lt M $1,000,000 g_ 1908 My “ 675,000 Dec 1 1938 
CE & T ist mee. $150, ‘000 el = A tbe $150, 000 June 1 1923 

00) 6 Ose ral Trust Co., o, Trustee. 
g J-D S, O08 une 1 1923 


($500 and $1 
Cairo City gens 7 

Bonds .— 8 subj. to call, A any int. date after 10yrs. at 105. 

ROAD —ieaentian o% “miles s track ia Cairo, together with the electric- 
lighting and power plant. ¥ aa ert V. 88, p. 293, 374. 

OFFICERS .—Pres., W. Mc eter V.-P., Geo. F. 
E. A. MacNutt;: Treas., Edw. Woodman: Asst. Treas., Ww. 
Gen. Mer., FI. E. Chubbuck. 

pi » Galesburg Ra Railway & Light. wae 

gh BB in Maine In im 3008 and Is a consolida- 

nok o the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. 

STOCK AN’ D BONDS— Date. Interest. Outstanding. 





Duncan: Sec. 
H. Garnahan: 


Mam 63.200 206 ee... FF. OW eigen 0 
New mortgage $1,500,000f 1904 5¢J-J "979.000 quly 1 aeee 
— ee Ml. o ads vn ee c\ Int. at Portland Tr. Co., Po rtland, M 
Ga lesbure Gas & Elec Li first} 1809 5 g A-O 350,000 April eet 1919 
$350,000 ($1.0 ,000) __c) Int. at Portland Tr. Co., Portland , Me.,Trus. 
Gales ug EM & ef 1902 5curM-S 171,000 Sept. 1 1912 


mo 
$205 ,000 18, ($1,000) _.c*) Int. at First Nat. Bank, A ae » Trustee. 
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Bonds.—The new $1,500,009 issue is sub 3 call on any interest date 
at 105 and Interest; no sinkin ng fund; $521. for the prior 
liens. L. F. Wertman, Pres. First N at. Bank, E telauere. is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be called at 103. 


ROAD.—Owns 20 miles of track laid with 60-lb. T rails in Galesburg, IIl., 
extending also to East Galesburg and Knoxville; pues three extensions 
ga ating 4 miles, built and put in operation in 1900. Operates 42 cars. Has 
ullt a new power-house nerate current for both the street rallway and 
electric-light plant, and will also do steam heating. See V. 78, p. 2384. 
OFFICERS.—Pres., Geo. F. > Seeman Sec. and Treas., Edward Wood- 
man, Portland, Me.; Mgr., H. E. Chubbuck, Peoria.—V. 78, p. 2384. 
(3) Quincy Horse Railway & Carrying Co. 


Does entire (electric) street railway business in Quincy. Principal 


franchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
| Jranchises mature from 1922 to 1937. 
STOCK AND BONDS— Date. Interest. Maturtty 


Outstanding. 
Stock, $600,000 ($100) 600,000 
First cons. lidated needing «4 1898 5 g A-O 550, 000 Oct. 1 1918 
$550,000, gold c*| Int. at Portland Tr. Co., Portland, Me., Trus. 
ROAD.—Operates 17.5 miles of track. 
OFFICERS.—Pres., Geo. F. Duncan, 
McKinley, Champaign, Ill.; Treas., Edw. 
Chubbuck.—V. 67, p. 372, 737. 


(4) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rall- 
way Jranchise expires 1933, lighting in 1919. Owns a street-lighting plant, 
and has contract ‘for city lighting. 


Portland, Me.; Sec., W. B. 
Woodman; Gen. Mgr., H. E. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 \nbaee - caibemnianaaihk de on Sk RE ren 
First ap e, $300,600 af 1900 A-O 300 000 April 1920 

Coe See Mh. cccmensinnne ll Int. at Port and Tr. Co., Portland, Me., Trus. 


New mortgage $1,500,000 gold 1907 5 g A-O "815, 000 Oct 1 1932 
Bonds.—1st M. bonds are subject to call at 105 on 6 months’ notice. 


ROAD.—Owns 29 miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 


OFFICERS.—Pres., W. B. McKinley, Champaign, IIl.; 
E. Chubbuck; Sec. and Treas., Edw. 
W. R. Morrison, Wichita. 


(5) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mat re mostly after 1950. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
FRSA eo a ee All pone by Western Rys & Light Co. 
First consol. and refunding) 1907 g J-D $1,943,000 Dec 1 1937 

mtge $5,000,000 ($1,000) _ {Central Trust Co. of Illinois, Trustee. 

New mortgage $1,250,000___. 1910 "7 ?) 
Illinois Val ist M $2, 000, 000gs 1905 

($500 and $1,000) 


Gen. Mgr., H. 
Woodman, Portland, Me.; Supt., 


1,500, 000 Sept1 1935 
nals atiteliael clint. at Portand (Me.) Trust Co., Trustee. 


- Bonds.—Ch. Ott. & Peo. 1st M. bonds are guar., p. &i., by Western Rys 
& Lt. Co. $1,500,000 are reserved for prior liens. They are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
adain N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out. Are subject to call at 105. 


ROAD.—Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator, 
16 miles, and from Seneca to Morris, 12 miles: total, 86 miles. 

OFFICERS.—Pres., W. B. McKinley: V.-P. & Gen. Mer., H. E. Chub- 
buck: Sec., E. A. McNutt; one: Edw. Woodman; Asst. Treas., W.H. 
Carnahan.—V. 87, p. 812: V. .?. 1374. 


(6) Northern Illinois Light > ‘Teactibe Co.—A trolley road. 
ORGANIZATION.—lIncorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 


chise ag ee for lichting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, De: ndciebhamme 
lst mtge, $1, — ae ne} 1903 52¢J-J 265, 000 July 1 1923 

($500 and $1,0 ete cenlial od c*{Int. at American Tr. Co., ‘Boston, Trustee. 


Bonds.—No Ft: fund and bonds cannot be called. 


ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to autau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if necessary. Is supplying 164 enclosed arc lights under city 
contract and 154 for commercial lighting. Also 22.245 incandescent lights, 
561% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting. 


OFFICERS.—Same as Chic. Ottawa & Peoria Ry.—V. 82, p. 1041. 

(7) Central Lighting Cc.— 

ORGANIZATION, &c.—Stock auth. and out $100,000 ‘$100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 11922. Int. (5 ¢. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee. 

OFFICERS.—Same as Cairo Ry. & Light Co. 


_ — 





—— 


CHARLESTON, 8. C. 
CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 
In June 1910 United Gas & Improvement Co. of Philadelphia acquired 
more than a majority of the stock of Charleston Consol. Ry. & Lighting Co. 


ORGANIZATION .—Incorporated in South Carolina on April 19 1910, 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. ef 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 


STOCK— Date. Interest. Outstanding. Maturity. 
Stock, com, $2,500,000 ($50). -__- A-O $1,500,0000ct'10,1 4% 
Pref, $500,000 6% ($50)___.. ---- A-O 500,000 Apr.’11,3% 


Dividends.—On pref., 1st div.—1%%—paid Oct. 1 1910. In 1911, 


April, 3%. On com., ist div.—1%%—paid Oct. 1 1910 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mgr., G. H. Waring: Sec., W. F. Douthirt; Treas.. Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100 ,000), and thus ‘controls the whole field of rye and transportation in 
Charleston. In April 1899 bought the stock of the Mt. Pleasant & Sullivan’s 
Island Ferry Co. and franchise of the Middle St. & Sullivan’s Island Ry. 

On May 21 1910 shareholders voted to issue $500,000 pref. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to increase common 
stock from $1,500,000 to $2,500,000. V. 92, p. 880. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock com $2,500,000(par $50)  --.-- Q-J $1,645,100 See text. 
Pref 6% cum $500, 3 a Q-J 500,000 See text. 
Charleston City first mortgage) 1898 5¢J-J 759 ‘000 Jan 1 1923 
$1,000) $850,000 gold_-.-.-_c} Tax free. int. at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold $2,500 000 1899 5&e¢M-S 1,741,000 Mch i 1999 
coupon ($1,000) *{Interest at Bait Tr. & Guar Co., Trust. 


Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month 

Bonds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850,000 City Ry. first 5s, of which $91 ‘000 canceled under sinking fund 
and consols issued to company in substitution. 

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends.—See dividends guaranteed under lease above. 





ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
conte. oe ee, & land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations, bot railway systems and light and 
pee division are being operated from same stations; the seashore division 

connected by submarine cable 


OFFICE RS.—Pres., Philip H. Gadsden, Sec. ana Aud., Chas. J. Bendt, 


both of Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meetin St.. 
Charleston.—V. 88, p. 504; V. 90, p. 1101, 1169; v. 92, p. 593, 880. 


_ — 


CHARLOTTE, N. C. 


CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 


Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the 
company. It is stated that the lighting properties will be transferred to 
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont 
Traction Co. V. 91, p. 1511. 


ORGANIZATION .—Is a consolidation in Jan. 1896 of all the electric 
eating and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Street 
railway, gas, electric-lighting and =— Jranchises are unlimited as to time 





and are sald to be exclusive until Jan. 26 1913. 

STOCK ao) BONDS. Date. Interest. Outsanding. Maturity. 
SeOGe GO SSG) cc cccacccces sack:  piéienines DEO Ge seanecoute 
First aenlaaae $500,000 gold) 1899 5ig¢gJ-J 360 ,000 July 1 1929 

($1,000) sinking fund.__c*/Int. at aS Tr. & Dep , Balt., Trustee. 
Refund & ext mortga ge $2,-| 1906 5 A-O Pigs, 000 April 1 1936 

| eo ,000 gold ($1, 00) - _c*{Int. at Mercantile Tr. & Dep. Co., Balt., trus. 


—On the ist M. bonds a sink. Jund is provided, operative July 1 
1900, ~ 5 1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., If not obtainable at lower figure in open market; $40,000 have been 
canc celed . Of the ref. and ext. mtge. bonds, $380,000 are to retire — 
liens, $1,116,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative ge 1907 of 1% of bonds Issued, for purchase 
of bonds at 107 % and int., obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 


ROAD.—Operates 18 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799: net, 
$130,581; int. and sink. fund, $42,213; surplus, aie Os In 1909, gross, 
$268,032; net, $121,027; interest, $35,275; surp., $85,7 


OFFICERS.—Pres. and Gen. Mgr., let V. Taylor. a. ot p. 384; V. 83, 
p. 890; V. 88, p. 1252; V. 91, p. 1511 


PIEDMONT TRACTION CO. 

Is controlled by Southern Power Co. interests. Upon completion of its 
line and the line of the Greenville Spartanburg & Anderson Ry., it is pro- 
posed to merge both companies into one company—the Piedmont & Nor- 
thern Ry. - 

- ORGANIZATION.—Incorp. in North Carolina. 
000. Has 60-year franchise in Charlotte. 


ROAD.—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 


OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.—V. 92, p. 1500. 





Auth. stock, $1,500,- 
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CHATTANOOGA, TENN. 

CHATTANOOGA RAILWAY & LIGHT. co. 

ORGANIZATION .—lIncorporated in Tennessee on July 24 1909 as 
consolidation of the men a Railways Co. and Chattanooga Electric 
Co. per plan V. 88, 1497. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does street railway and electric lighting business 
in Chattanooga and suburbs. Franchises without limit of time. 

STOCK D BONDS— Date. Interest. Outstanding. 
Common $3,000 000 ($100)_-. -.-- OF Ree 
Pref $2,000,000 5% cum($100) - _-- 2 ,000 ,000 July’ at, 1 ise 
First and refunding mortgage| 1909 5 ¢ M-N 1 ,857,000 May 1 6 

$15,000,000 g ($1,000)__c*/ Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5g M-N 2,165,000 May 1 1956 

text ($500 &$1,000) g.c*___j Int. at —_ Co. of Nor. Amer., Phila.,Trust. 
Chatt Elec Ry ist M $625, 000) 1898 g J-J 625, 000 Jan i 1919 

g not subj to call ($1,000)c*jInt. at sintiand Trust Co., Balt., Trustee. 

Stock.—Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625, 000 are reserved to retire prior liens; callable an 
interest date at 107 and interest on 3 months’ notice. f the ist & ref. 
bonds, $2,790,000 are reserved for prior liens and $10.353,000 for exten- 
sions, betterments and permanent improvements at 85% of cost. There Is 
no sinking fund; bonds are subject to call at 105 and interest on any interest 
ae  ?——~ — 11916. Interest is payable in New York or Philadelphia. 

p 

Dividends .—Initial div., 14%, pald on pref. Oct. 1909, and same amt. 
quarterly since to and including July 1911. 

EARNINGS.—For year ending Dec. 31 1910: Gress, $875,078; net after 
taxes, $363,625; interest, $220,897; surplus, $142,7 28. 

ROAD .—Not including Lookout Mountain Ry. operates 54.7 miles of 
woes. incl. 2d track and sidings. Gauge 4ft.8%in. T and girder rails. 

cars. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D.S. Hahn: 
Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, D. 285, 846. 

(a) Lookout Mountain Ry.— 

ORGANIZATION .—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga 


ae a & Light Co. 

AND BON DS. Date. Interest. Outstanding. Maturity. 
ge Rn A ROS See ccavscememe 
First mortgage ores) 1906 See text May 1 1956 

ee oe ek Trust Co. ut orth America, Phila., Trustee. 


Bonds.—$50,.000 has been authorized to be Issued. None Issued yet. 

EARNINGS.—Included In Chattanooga Rys. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric road on top of mountain. 


OFFICERS.—Pres., C. M. Clark; V.-P., M. S. 
Treas., G. L. Estabrook: Treas. & Asst. Sec., 


Hopkins; Sec. & Asst. 
E. Boileau.—V. 83, p. 323; V. 87, D. 226. ; 


D.S. Hahn; Gen. Mer., W 











CHICAGO, ILL. 

AUSORA ELGIN & CHICAGO RR. —'Third-rall electric (see Map on 
page 

ORGANIZATION. —Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, phe Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law app ys to steam railroads. Pres. .. L. J. Wolf in a letter 
dated May 20 1909 88, p 1618) stated that system is ‘‘in the main on 
private right of way or protected by 50-year franchises or grants without 
limit.’’ Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V. 91, p.517. 


STOCK AND aly hey Date. Interest. Outst’d’¢g. Div. &due date. 
Common 83. 100 ,000 Stes aioe ’thibiies -J $3,100 a fay «3 10’ 11 "4 4 
Pref $3,100,000 ($10 See cunn votes -J 3,100,0 pr. 11 


First and refundin 


mortgage) 1906 
$15, awe ,000 gol 


5 g¢ J-J 2,879, 000 July 1 1946 
($1 000); 


Int. a Cit. Sav. & Tr. Co., Cleve., and also 
Se ee ee in * Trustee, North. Tr Oo., Chic. 
AE & 6 Ry fi Ape tnd 1901. 5 gA-0O15 3 ,000 ,000 ye: 15 1941 
$3,000 ,000 ($1 000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called________- Interest prer in Chicago and New York. 
= Aurora & Southern first) 1901 2,000 ,000 June 1 1916 
mtge. $2,000 000 ($1 000) Int at Amer. Tr. & Ssv. Bank, Chicago, 
gold sinking fund.._._. Trustee, and First Nat. Bk., N. Y City. 
Stock Pret, eke as 5% cum. until April 1 1909; thereafter 6%fcum. 


Bonds —Of the $15, 000, 000 (originally $25,000,000, but reduced in 1910) 
for prior liens, and 
extensions and self-supporting acquisi- 

They are subject to call on or be- 


first and refunding bonds, $5,000,000 are reserved 
the balance for improvements, 
tions, under rigid restrictions. 
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fore July 1 1911 at 102 \% and int., but not thereafter. See V. 88, p. 1618. 
On the Aurora Elgin & ne Ry. a eeking fund of $50,000 per annum 
began on April151911. See V.74,p.726.° On the Elgin Aurora & South. 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 annuall 

thereafter; $235,000 have been purchased and are now held in sinking fund. 


Dividends .—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
Pp. 1436), and the same amount quarterly since then up to and including 
April +909. July 1909 dividend increased to 14% and same amount paid 

uar. since to and Including Apr. 1911. On common, first dividend— 
4% —Oct. 71907. In1908,3%. I1n1909,3%. In1910,3%. In1911, 
an., %%; April, %%. 


REPORT.—For fiscal years ending June 30: 
Gross Net Other Int. & Preferred Com.divs. Bal., 

Year. earnings. earns. income. tazes. dividends. (3%). surp. 
°09-'10 $1,536,898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837 
"08-"09 1,411,722 615,452 55,492 341,327(544)162,750 93,000 73,867 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from West Chicago to Geneva. Total single track, 166 
miles. Third rail, standard T, 100 Ibs.; track rails, 80 lbs. Interurban 
and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 2 express cars; 
6 snow-plows and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices. 
Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p.1531;: V. 88.p.1618; 
V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563. 





CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 


miles of street railway in southern division of Chicago and vicinity. See 
outline of plan In V. 90, p. 558, 625. The trustees are: E. H Gary, A.J. 
Earling and S. M. Felton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com part certs 150,000 shares _... — -._-. 50,000 shs. Jan.’11, $1 
Pref part certs 250,000 shares. ___. J-J 250,000 shs. Jan. '11,$2.25 


Coll trust mtge cad’ ev ae} 1910 5 A-O $22,000,000 Jan 1 1927 
gold sinking fund__c*&r*jInt.in Chic.or N Y. 1st Tr. &S.B.Chic.,Trus. 
Participation Certificates.—Preferred participation shares have no par 

value but are entitled to preferential cum. divs. aggregating $4 50; also 

after com. partic. shares sha’! have received $4 In any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be ogee ratably, 5% to 
pref. and % to com., but In no case will the pref. certs. entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds in denom. of $1,000: registered bonds $1,000 o 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 

105 and int. In case of purchase of property of the Chicago City Ry. by 

City of Chicago, or termination of trust agreement of Jan. 1 1910, then 

bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (June 1 1911). 


Stocks (par). a Bonds (par). 
Chic.City Ry., value $200 per $100 sh_$16,971,.900 None 
_ Calumet & South Chicago Ry .. ._---- Ss 5 oes 
Pen reese Fev in coe, seccocesa *2,317,000 *$83,000 


Hammond Whiting & East Chicago Ry *1,000,000 
OS A EERE *72,000 


b+ crmbeiaabnatcnmkeksinadews $30,360,900 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount. 


Dividends .—Initial div. on pref. part. ctfs.—$2 25—paid June 1910. 
1911, Jan., $2 25. Oncom., part. ctfs. ist div.—$1—paid June 1910. 
Jan. 1911, $1. 

REPORT.—Net income available for dividends for year ended Dec. 31 
1910 is stated to have been $1,450,702. 


BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and T. E. Mitten. 


OFFICERS.—Sec. & Treas., F. G. Murray.—V. 90, p. 53, 108, 558, 625, 
848, 1675; V. 91, p. 1629, 1710. 


*1,000,000 new Ist 5s 
*74,000 





$1,157,000 





In 
In 


(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth- Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Councll passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch'cago Union Traction 
Co. (now the Chicago Railways Co.), was givenin V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.”” But If the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which i be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are iimited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basts of 55% 
to the city and 45% to the companes, but a deficit In any year is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for malntenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
In the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc- 
tion of a central down-town subway to be bullt and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways,or on 
account of underground trolleys, or on account of any extensions of its 
street rallways, other than the extension provided for in exhibit ‘‘A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as In Section 3 hereof provided, to increase 
its total capital Investment to such an extent that the return thereon over 





@nd above the interest cha of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.”’ 


The franchises granted by the ordinances run until Feb. 11927. The 
city, reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an operatin 
tered into in 1908, operates the Calumet & South Chicago 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv..éc. 
Stock, $19,000,000 ($100)___. __-- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold c «rf 1907 5¢F-A 23,300,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—tThere is no limit to the amount of bonds that may be Issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
In case of purchase the city has the right to redeem bonds at par before 
maturity V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $23,300,000 out June 1911. 


DIVIDENDS.—Usually 12%, were in 1893, 24%: 1894-1900, 12%; In 
1901, 1044%; in 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and 
2%% March 30; June 30, 2%%; Sept. 30, 2%%; Dec. 30,2 %%and 2% ex:.; 
in 1911, Mch., 2%%; June, 24%. 

ROAD, &c.—Company owns 250.77 miles of single track, all now oper- 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required by 
—— Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 


agreement en- 
y. and will also 


REPORT .—For 12 months ending Jan. 311911. See V. 92, p. 792. 
Pass.rcts.(incl.So.St.Ry.) $9,762,275 | Income from operation ___$2,673,960 




















Rects. from other sources. 343,169 Other income (contractors’ 
profit, brokerage, &c.). 439,180 
Total receipts........ $10,105,444 
Oper. exp., taxes, renew’ls, Total income _.......-.- $3,113,140 
int. on cap. inv. and net Interest on bonds... ~~. 1,127,708 
earns.of SouthernSt.Ry. 8,596,509 | 
+ Sees > $1,985,432 
Net earnings......... $1,508,935 | Dividends (10%)-_-.-.-_--- 1,800,000 
City’s proportion, 55%_. $829,914) 
Co.’s proportion, 45%... $679,021; Surplus _...........-.-- $185,432 


Int. on capital invest’t_ _27$1,994,939 | 





z The “interest on capital investment,’’ $1,994,939, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex. Com., Ira M. Cobe; Pres., T. E. Mitten: 
V.-P.,.R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud., J.J. Duck. 
—V. 86. p. 284, 475, 544. 545, 668, 856: V. &7. p. 677. 1010. 1419: V. 88, 
p. 230, 293, 748, 819; V. 89, bp. 1279; V. 90, p. 53, 372, 625, 767, 771; V. 91, 
p. 1629; V. 92, p. 724, 792. 


(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordimance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 

rants franchises until Feb. 1 1927 and provides that the city Is to receive 

5% of net receipts after allowing for - enlgecr expenses, taxes and depre 
clation and 45% on present value, together with amounts expended for !m- 
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but In three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
Is made prior to Feb. 11927. With an addition of 20% In price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p.1223. On Jan. 31 1911 certified value of property and additions thereto 
was $7,888,013. 

In Dec. ’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 


Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street railway system, and to 
p ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South icago Ry. 
will pay Chicago City Ry. % of the actual saving in oper. exp. resulting 
from Fay operation, such saving to be determined by a board of engineers. 
See V. 87. p. 224. 


STOCK AND BOND Date. 
ee a a a ca 
First mortgage eye} 1908 5¢F-A 

($1,000) gold no s f_c*&rjInt. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—The issue of 1st mtge. bonds is Indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall-purchase property at par and int. on any int. date. Nos. f. 


EARNINGS.—For year endJJan. 31 1911 (joint partnership account) 
gross, $985,477; net, after taxes, $295,643; int. on invest., $371,551; def, 
due co. from net of succeeding year, $75,908. For year end. Jan. 31 1911 
(individual account), int. on cap., $371,551; other income, $80,854; int. on 
bonds, $227,674; divs., $100,000; surplus, $124,731. 


- ROAD.—Owns 109 miles of track reaching South Chicago, Pullman, 
West Pullman, Auburn Park, Burnside and Manhattan Beach. Also ex- 
tends from Jackson Park to 106th Street and the Indiana State line along 
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-1b. rails. 


OFFICERS .—Pres., T. E. Mitten; V.-P., J. L. Matson; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 87, p. 224, 285; V. 88, p. 374; 
V. 90, p. 53, 1044, 1488; V. 91, p. 1628, 1710; V. 92, p. 794, 880, 1026. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION.—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Rallway Co. V. 85, p. 863. 

In Dec. 1910 increased stock from $800,000 to $2,400,000: increase being 
used to retire the $1,600,000 ist M. 5s. V. 91, p. 1631, 1712. 


Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began o otanne with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the elty and 45% to the Southern. The city etre price as fixed by 
the ordinance amounted on Jan. 31 1911 to $1,516,209. 


STOCK— Date. Interest. Outstanding. 
eee we eee wee BIO .cca  kese |. Sind $2,317 ,000 


Bonds issued under ist mtge. of 1909 are from time to time canceled and 
stock issued in exchange. In June 1911 no bonds were out, but $83,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. in lleu of bonds 
hereafter to be issued to that amount and then converted into capital stock 
at par. 


ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
Throop St. 

REPORT.—Proportion of net earnings due Southern Street Ry. from 


joint operation of Chicago City Ry. and Southern Street Ry. for year 
ending Jan. 31 1910 was $124,432. 


Maturity. 


Interest. Outstanding. 
10 000 


Maturtiy. 


OFFICERS.—Pres., T. E. Mitten; V.-P., 
F. D. Hoffmann; Aud., 
V. 91, p. 1631, 1712 


W.W. Crawford: Sec. & Treas. 
W. W. Hill.—V. 88, p. 1003, 1063; V. 90, p. 54 
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(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 


ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by Calumet & South Chicago Ry. 


STOCK Miles. Date. Interest. Outstand’g. Dividends. 

Stock $1,000,000 ($100)_____ Bo08 ws08 1,000,000 

First mtge, $5,000,000, gold 1910 5¢ F-A_ 1,000,000 Feb. 1 1930 
8 eae cé&r)Int. at First Trust & Sav. Bank, Chic., trus. 


Bonds .—Subject to call at 105 and int. E. K. Boisot is also trustee. 


ROAD.—Owns 25.94 miles of track, extending from State line between 
Tllinols and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 


OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. & 
.. F. D. Hoffmann; Asst. Sec.-Treas , C. A. Weber; Gen. Mgrs.,A.L. 
Drum & Co., 125 Monroe St., Chicago.—V. 79, p.103. 


CHICAGO & SOUTHERN TRACTION CO,—An electric road. 


Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres. 
of co.) were . receivers, int. on bonds being in default. V. 91 
p. 1025, 518; V. 90, p. 626, 302. 


ORGANIZATION .—Incorporated in 1904. In July 1907 purchased th® 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
000 were used to bulld the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500.000 Is to be used in completing road to Lafayette, or any other exten- 


~~ “-—-—-=— -— = -~—<—ae<-—<—-—- - =— = 





sion. Private right of way outside of towns. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RB SSE Sa a ae See «asédccuoodss 


First mortgage, $5,000,000... 1907 5 2,500,000 Jan.1 1937 


ROAD.—Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. xtension to Lafayette is contemplated. 


OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes: Treas. V. R 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 91, p. 462, 518, 1025. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irvine 
Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust 
Co., Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv- 
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 is in default; the interest due 
on $1,080,000 ist M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July 1 1908. . 87, p. 96. Sink. 
fund due July 1910 on Ry. ist M. of 1899 was not paid. 


Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V.87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Lilinois division bonds’ first lien on the Illinois 

roperty, and a protective committee of [Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p.374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504 

Reorganization plans in conflict, and foreclosure proceedings being 
withheld. V. 92, p. 260; V. 91, p. 518; V. 92, p. 321, 1635. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
compony was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Ratiway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
se I ns can ec i iy aaa oath, ca OS Ee ee eae 
C&MERy ist M, c;'may be| 1899 5 g J-J 1,080,000 July 1 1919 





g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
called any interest day at land Trust Co., Trustees, Cleveland Trust 
Doe os A eaminih ) Co. and Royal Trust Co., Chicago. 
© & M E RR ist M, ae 1902 5g J-J 4,000,000 July 1 1922 
| walewon cj Int. at Merchants’ Loan & Tr. Co., “55° yd 
( Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,} 1905 5 g J-J 10,000,000 Jan 1 1925 
gu . 310,000 ,000 } Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 
ET <0, non itn iianamn aaa S. Mortgage & Trust Co., New York. 
a onan 6 M-N il 1 ,V00 ,0U0 lvll 


Car trust certfs June11911_.. _...  ---.-.--- °97,117 
* Includes $73,284 Ill. Div. and $23,833 Wisco. Div. 


Bonds.—Of the $5,000,000 Ratiroad Company bonds authorized, $1,000, 
000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject tocall. See V. 76, p. 211: V. 78, rs 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of Ill. Nos. f. and are not subject tocall. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but it ls understood that not more than $121,000 of these notes were Issued 
against which $203,000 of Wisconsin Div. bonds are pledged. a 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co., omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909 and 1910): 


Calendar Gross Operating Net Bond Balance, 

Yea Earnings. and Tazes. Earnings Interest Defictt. 
I itn ants $240,870 $180,516 $60,354 $214,000 $153,646 
RC 302,6 242,682 ,981 309,000 249,019 
Ree 441,2 369 976 71,289 466,500 395,211 
ee 556,847 458 ,950 97,897 696,500 598 ,603 
a ca ia oa 597,977 487,788 110,189 *54,000 56,189 
Rage 921,019 686,790 234,229 a112,379 sur.121.850 
i 963,180 752,982 210,198 a119,748 sur.90,450 


* Interest has been pald ony on first mortgage of 1899. a Includes 
$65,748 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 


ROAD.—-Operates 170 miles from Evanston through Waukegan, Keno. 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to erty vee in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. erectensy all the road is built 
on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, Dp. 900. 


OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Plerre 
G. Beach; Treas., W. O. Kilman.—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 
1532, 1604, 1663; V. 88, p. 99, 158, 374, 504; V. 90, p. 372; V. 91, p. 518, 
1025; V. 92, p. 260, 321, 525, 955, 1635. 











CHICAGO RAILWAYS CO.—An electric road. (See Map on page 30.) 


ORGANIZATION .—Incorporated in illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the eer of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 


Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
Tt Feb. 1927, covering lines of Chic. Consol. Trac. properties. V. 91, 
p. ‘ 

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124and1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779.875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation will be approx. $74,000,000. V. 87, p. 677; V. 88, p. 504. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of a by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendl- 
tures for brokerage. compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The vy oe agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City yf Co. and the exchange of transfers with that company. ‘The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chil- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 

any by the ordinance. The price to be paid by the city to be $3v,- 

79,875, the valuation of the properties February 1 1907, as above men- 
tloned, plus all expenditures after that date for reconstruction, exten- 
‘lons and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for municl- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise: but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the —_ above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the — all profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
sald 20 years) must be consummated expressly subject to the lien of the ist 
mtg. bonds, but If made at the expiration of sald 20 years,the amount thereof 
must also be so pDaid in cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 


Control by Trustees.—The trust indenture securing the participation 
certificates “eighteen that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
comnpeny shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and fro 
vision is made in the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance comm!ittee, composed of Messrs. Henry A. Blair. 
Chauncey Keep and B. A. Eckhart of Chicago. 


Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating (except as noted below), with the Chicago Rys. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of 
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the 
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5% 
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma- 
turing Feb. 1 1927. For description of bonds and terms of exchange, 
see table below and V. 91, p. 1384, and compare V. 90, p. 1613; V. 91. p.214. 


Temporary Transfer Arrangement with County Traction Co. Discontinued. 
—On Dec. 31 1910 the company agreed to restore temporarily, until Feb. 12 
1911 (V. 92, p. 59), a transfer system with the County Trac. Co., but trans- 
fers have since been discontinued and each co. demands a 5-cent fare. 

Contract for Power.—On July 30 1909 the company reached an agreement 


with the Commonwealth- Edison Co. for power for a period of 6 years from 
February 1908. V. 89, p. 348. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Se, Se cnanncanman aie ohne See text. See text. 

(1907 SF-A $40,955,000 Feb 1 1927 

First mortgage (see text)..--{Int. at Harris Trust & Savings Bk.. Trustee, 
Te Oy * eee c&rl| or at Harris, Forbes & Co., New York 

Consol mtge,$39,794,000, gold 1907 4-5% See text teb 1 1927 

Collateral notes, $5,000,000) 1908 6 F-A 4,.776,u00 Feb 1 1913 


ae Dn none aneam c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,’® $1,200,000\ 1908 6 F-A 1,200 000 Feb 1 1913 


Union Trust Company. Chicago, Trustee. 
Collateral notes $500 000_...- 1908 5 F-A 498 000 


Bonds Covering City Lines of former Chicago Consol. Traction. ° 


Purch. money M $6,000,000 . 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)______ c*/ Illinois Trust & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 g)} 1910 4g May 2,500,000 Feb 1 1927 
($100 & $500) (non-cum)c* Central Trust Co. of Ill., Chic., Trustee 


Stock.— The capital stuck of the company, which Is issued In the numinal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each sald part. Series 4 \s entitled 
to any remaining profits or capital distributed. 1269. 


V. 85, p. 
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Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 8 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonds are Issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
the aggreeate of the amonts anproved from time to time by the board of 
supervising engineers. full particulars of bonds, property, &c., in 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302 

The consolidated mortgage | consists of Series A for $18,600, ee ont B 
for $17,194,000 and Series C for $3,068,961 (originally $4,000 but 
reduced to this amount by saxing fund)’, making $38,862,961 euntane. 
Series C bonds have sinking fund $250,000 ver annum. if earned. aa 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year ‘ ‘collateral’ notes and $1,666,000 
for the 5-year 6% $1,200, 000 ‘funding notes;’’ also $832,000 as security for 
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series B bonds, 
$17, 160, 575 are outstanding, $3,900 are in treasury and $29,525 are re- 
served. Of Series C bonds, $2, 640, 272 are outstanding, $91 ,000 in treas- 
ury and $337,689 are reserved. Bonds of three series bear interest at 4% 
unthi Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees 
of notes, bear full 5% from date of issue. The $5,000,000 ‘‘collateral’’ 
notes and $1,200,000 *‘funding’’ notes are redeemable at par & int. The 
$500,000 coll. notes are not redeemable. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% perann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Int. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 


DIVIDEND.—An initial dividend of 4% was eo Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1 
certificates.. None since to June 1911. 


ROAD.—Comprises 440.33 miles of track (including 128 miles of the 
former Chicage Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the cit ty. 


EQUIPMENT.—Has more than 1,500 double-truck cars,of which 1,000 
are new ‘“‘pay-as-you-enter’’ cars, in operation. Of old-style double-truck 
cars, 328 have been remodeled into ‘*pay-as-you-enter’’ cars. On the lines 
of the former Chicago Consol. Traction Co. 215 new double-truck cars are 
to be placed at ‘‘the earliest practicable moments.’ 


LATEST EARNINGS.—For year ending Mch. 31 1911 (incl. approx. 
3 mos.’ earns. of Chic. Consol. Trac. property), gross, $14,619,585; oper. 
exp., incl. taxes and maintenance, $10,418,512; net, $4,201,073. 


- REPORT.—The annual report for year ending Jan. 31 1911 will be found 
in V. 92, p. 1102. Passengers carried during year ending Jan. 31 1911, 
tole tals of which 276,750,953 were revenue, 4,147,736 free, 207,591,415 
transiers. 


Income Account for Years ending Jan. 31. 
30% of Int., 5% alance —Of Which to— 
Income. Gross. on Inv. Divisible. City,55%.Co 45% 
1910-11.$14,064,709 $4,219,413 $2,865,531 $1,353,882 $744,635 $609,247 
1909-10. 12, 442, 882 3, 732. 864 2,275,718 1, 457, 146 801,430 655,716 


Income Statement weenie’ 5 Raed Account) Jor Years ending Jan. st. 
1911 1910 1911. 1910 


Gross 


Chic. Rys.,45% $609, 247 $662, 105 | Miscellaneous _ en 
5% on invest’ t 2,865,531 2,270,905 S. f. res. accr—- 350°000 $250,000 
Misc. interest. 341,330 181,627 | Corp.exp. &adj 163,884 150,758 








Gross income 
all sources. $3, 816,108 $3,114,637 
Deduct— 

Tot.int.on bds.$3,067,702 $2,417,722 | 


Total deduc__$3,542,858 $2,818,480 


Net, available 
for divs__- 








$273,250 *$296,157 


* From this amount a payment of 8% in 1909-10 was made to the holders 
of participation certificates, Series 1. No dividend paid in 1910-11. 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John 
M. Roach: V.-Ps., Wallace Heckman and R. G. Hutchins Jr.;: Sec., F. L 
Hupp; Treas., M. x Orde; Comp., F. E. Smith, all of Chicago. 

INDEX.—V. 89, 159, 295, 348, 720: V. 90, 302, 446, 559, 1099, 


Dp. 
1362, 1424, 1489; Vv. 91, p. 716, 1025, 1160, 1385, 1629, 1765; V. 92, p. 59, 
260, 321, 1102. 





COUNTY TRACTION co. —A _wolley road. 

Organization.—Incorp. in 1910. On Dec. 29 1910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. An arbitration 
truce extending to Mch. 28 1911, calling for a 5-cent fare to the centre of 
Chic.,with change of cars at city line to Chic. Rys. (V. 92, P- 186), was ter- 
minated and each company now charges a 5- cent fare. or statement of 
Pres. Blanchard with regard to through service to Chicago business district, 


see V. 92, p. 1435. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ie a ne ee oe ee $ J Rebenseuse 
ROAD.—Owns 52.6 miles of track. Pres., G. B. Blanchard.—V. 92, 
p. 186, 1435. 





CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. Organized in 1911 to acquire stocks, 
bon is and other securities of the Metropolitan West Side Elev. RR., North- 
western Elev. RR. and the South Side Elev. RR; also, if it so elects, the 
stocks of the Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., 
Chicago & Oak Park Elev. RR. and Chicage & Elmhurst Ry., which com- 
panies are controlled by the aforementioned companies. These roads com- 
prise about 172 miles of track. The paves hger egy are valued at about 
$90,000,000. See plan, &c., in V. p. 1498, 1 

Stockhok: ders of the Metrop. 2 fh, Side Elev. RR. ' Northwestern Elev. 
RR. and South Side Elev. RR. have the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
ery part cash and part stock of the Chicago Elev. Rys. Sce offers in 

’. 92, p. 1498. 

The National City Bank of N. Y. has agreed to purchase the $30,000,000 
3-year notes and $16,000,000 pref. stock (V. 92, p. 1498, 1435, 1563). This 
money will be used to retire $18,000,000 Northwestern Elev. Ist 4s, matur- 
ing = 1 1911, pay floating debts of all cos. and provide ample working 
capita’ 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
i eas OA | ae ea 
Pref 160.000 shares 6% cum... -.-. #£—------ oS Sean ei” eed 
Collateral notes $30,000,000__ 1911 5 s-a (?) 1914 


Stock.—Com. and pref. shares are expressed to be of the par value of 
$100 each. The pref. stock is redeemable at $100 and accrued div. 


Notes are releemable on any interest date on 30 days’ notice at par and 
interest.—V. 92, p. 1435, 1498, 1563. 





(1) Metropolitan West Side Elevated Ry.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67. p 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. In July 1905 refused to accept city ordinance per- 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343 


STOCK AND BONDS— Date. Interest. Outstand’g. Maturtty ,&c 
Cees. See eee. tcbcuse ched  @eaeune ef ae ee 
Pref, 5% non-c, $9,000,000...  _--- Q-M 8.707 ,900 June’11,%% 
lst mtg, $10, 000, 000 ($1, 000)f 1898 4¢F-A 10,000,000 Aug 1 1938 

PN ERE Sake PR c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 

(Interest at Cent. Trust Co., N.Y. and Chic 
Ext mortgage $5,000,000) 1901 4¢J-J 4,233,000 July 1 1938 
($1,000), gold, red. at 105}Northern "Trust Co., Chicago, Trustee. 


on any interest day on 4|Interest at company’s office in Chicago, or 


weeks’ notice ......--- c*} Contra Trust Co., ner York. 
Col zold bonds ($1,000). \ 1906 g A-O 150 ,000 See text 
Boe Tremares. «. .cehssceds JInt. at mes, Loan &Tr. Co., Chic., Trustee. 





The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 P. engine and the new down-town terminal; the 
bonds also cover the rest of the > propery o as a second lien, subject to the 
$10.000,000 first mtrwe. V. 72 . 75, p. 29; Vv. 86, p. 1160. 

The collateral bonds of 1906 are payable Ls $50,000 each six months. 
from April 1 1907 to Oct. 1 1912; total issue was $600, 000, but $50,000 
matured semi-annually from April 1 1907 to Apr. 1 1911, inclusive. They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present issue. They are redeemable on any ‘int. 
day on 30 days’ notice at 101 and interest. V. 84, p.1114 

Has guaranteed $407 000 bonds of Union Consolidated Elevated. 


REPORT. or sar sap aad ends Dec. 31. Report for year 1910 will be 














found in V. 92, p 
1910. 1909. 1908. 1907. 
Passengers carried... .. 57,229,886 52,519,609 51,587,667 54,280,888 
Passenger earnings... $2,936,999 $2,695,230 $2,643,635 $2,778,597 
Miscellaneous __....-.... 132,946 123,200 103,205 99, 
Gross earnings _._.... $3,069,945 $2,818,430 $2,746,840 $2,878,588 
Operating expenses_.. .- 1,856,015 1,418,076 1,410,801 1,443,499 
Net earnings._.......-. $1,513,930 $1,400,354 $1,336,039 $1,435,089 
Other income........-.- 8, . ° 6,820 
f Nera <I ape eR eae: $1,522,700 $1,411,514 $1,346,165 $1,441,909 
educt — 
Ea ee Rp yee $323,186 $299,674 $294,995 $299,044 
Eee "ag Th i RAB Rp i 180,252 180,893 197,736 176,390 
a 6,531 582,029 592,019 574,690 
Pref. “Sividends ae ei eh Ce Rl A RE A eat 5 Se ee ey (2 %)195,928 
REE a Rs 5 sur.$181,494 sur $348,918 sur $261,415 sur $195,857 


DIVIDENDS.—First dividend on rs. stock, 24%% Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 1%% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%: Aug. 30 1902, 14%; 
Feb. 28 1903, 1% %; in 1907, March 30, % %: June 29, % %: Sept. 30, 
% %; none to March 1910 when u%% (Q. .) was paid; June, %%; Sept., “% 
Dec., %%. In 1911, March, %%; June, %%. 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 51.5 miles of track, eee of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 1:'1 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8% In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. an 
uvperating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V.79 p. 1704. 


OFFICERS.—Pres. & Gen. Mer., B. I. Budd; V.-P., Howard G. Hetzler; 
Sec. & Treas., Paul D. Sexton; Asst. Sec. & "Asst. Treas., W. F. ae 
pt Fah wh McRae. Office, 169 Jackson Boulevard, Chicago. —vV. 88, 
375, 449, 1313; V. 89, p. 1668: V. 90, p. 54, 236, 499, 1676; V. 91, p. 336: 
V. 92 , p. 396, 456, 1436. 


(2) Northwestern Elevated RR. 

, ane as ce -—Road was formally opened for business on May 31 
. . Dp 

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25, 000 .000 was authorized for this purpose and for refunding the 5% 
bonds and for extensions, &c. 

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amvuunt of preferred 
stock was -~ -% to $25,000,000 to provide for convertible feature of 
new bonds. . 83. p. 436. 


STOCK AND [BONDS— Date. 
Stock, $5,000,000... ..sce00 <<-- 
Hed stk,5 %,n-c, $25,000,000_ 


Interest 


Outstanding. Maturity 
étotenes SF See ene 
Q-J 18 5 ,000, 000 Apr. 18°11,1% 
Firs refunding morwvgage,)} 1901 4¢M-S 18,000 ,000 Sept i 1911 

325,000,000, conv, g° | eee at  inole Trust & Savings Bank, 

($1,000, $5,000, $10, 000) eenenet * * es ea or Blair & Co., N. Y. 
Equipment notes 198,000 See text. 

Bonds.—Of the new $25,000,000 Meg present issue is $19 ,000,000, of 
which $1,00.) ,000 remains in the treasury available for im rovements, &e. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the option of the company at 
102 4 and accrued int. If called for redemption, the holder will have the 
right even then to take preferred stock in Meu of cash. V.72, p. 1081. 
Equipment notes payabie in installments $44,000 each in 1911 and 1912; 
in eh $30,000; in 1914 to 1918, $16,000 annually. 

ting Trust.—Both the common and preferred stocks have been depos- 
ited “with the Illinois Trust & Savings Bank Tigray ord £ under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 


REPORT.—For years ending June 30 (including Union Elevated) see 


V. 91, p. 866. Passengers carried in 1909-10, 42,815,132, against 40,955,- 
795 in 1908-09 and 4g “Toe 286 in 1907-08. 

Year— Gro Ne. Int. & Tazes. Pfd.Div. Surplus 
RITE SS $2, 632, “039 $1,576,352 $1,200,254 $150,000 $226, 098 
REGS Raia 2,540,884 1,545,065 Le nachna 355,777 
SE oie ck ee 2.463.188 1,498,070 1,147,183 «kee 350.887 


ie ty initial div. of 1% was pald on pref. Oct. 18 1909; in 1910, 
Jan., 1%; April, 1%; July, 1%; Oct., 1%; in 1911, Jan., 1%; April, 1%. 

ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track. 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 32.63 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. which 
has been electrified. All track operated (all lines including loop), June 30 
1910, 51.01 miles. 348 cars, 80-lb. T rails, 


OFFICERS.—Pres., Mason B. Starring; V.-P., Seymour Morris; Sec. 
and Treas., W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., R. H. Williams. 
Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun- 
cey Keep, Charles F. Ayer, Mason B. Starring, W. W. Miller, Seymour 
Morris and Samuel McRoberts.—V. 88, p. 507, , 1128; V. 89, p. 287, 
tt 1278; V.90, p. 1171, 1240; V. 91, p. 791, 866, 1768; V. 92, p. 262, 


(a) Union Elevated Railroad. 
Is used by all the Chicago elevated roads, and receives %c. for each 
passenger carried, besides all expenses for operating, repairs and taxes. 


BONDS— Date. Interest. Outstanding. Maturtty. 
ist mtge, $5,000,000,g¢($1 ,000) Ne 5 ¢ A- 2 $4,472 ,000 Oct 1 1945 
Interest at Chase Nat. Bank, N -, and Ill. Trust & Sav. Bank, Chicago. 


Bonds .—Of the $5,000,000 Rantat issued, $528,000 are held by Northw. El, 

ROAD.—The loop Is 1.98 miles in length, double tracked (80-lb. ralls). 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Qct. 101897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


oan South Side Elevated RR.—(‘‘Alley Elevated’’) .—An electric elevated 


o eee ee —Successor Ang ee 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63 1158). July 31 1900the Appellate 
Court sustained the validity of the A table (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74. 
477. Franchise expires March 26 1938. Leases the Chicago Junction 


R.. which see below. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
St wks, 890 .323,800.... 6. $10,231,400June30'11,% 
ist oo 38,000,000, 4 1904 8,000,000 Dec 31 1924 


Sen ee Kuo a whsnewace« c* 


ro 


Interest, 


4% gJ-J 


Int. at Ill. Tr. & Sav. Bank, Chic., Trustee, 
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Bonds.—Are subject to call at 105 and interest. 

Dtetdends.—First dividend of 1 % (out of earnings for four months ending 
April 30 1899) was pes May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1900. 3%. In 1901,3%%. In 1902 to 1907, Inclusive, 4% yearly. In 
08, Mch., %%; none until J’ne 10, when 4% was paid; Sep., 4%: Dec., 
%%. In 1911, March, %%; June, %%. 


ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92, 
p. 320. Passengers carried in 1910, 46,875,642. 
1910. 1909. 1910. 1909. 
Gross receipts $2,457,489 $2,234,973 | Surplus___.-- $350,897 $257,938 
Net, aft. taxes 803 ,977 711,018| Dividends (1%)153,447 -...-.-- 
Interest _.... *453,080 *453,080/| Bal. for year- 197,450 257,938 
* Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jct. Ry. 


ROAD .—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 

city was introduced as motive power late in April 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51 
miles of single track, including extensions. Also leases Chicago Junction 
RR., which see below. 


OFFICERS.—Pres., Charles Valentine Weston; ist V.-P.,Noble B. 
Judah; 2d V.-P. & Gen. Mer., Garrett T. Seely; Sec. & Treas., Edw. D. 
Adams. Office, 17 East Congress St., Chicago.—V. 88, p. 296, 371; V. 90, 
p. 304, 367, 373, 978, 1426; V. 92, p. 264, 320, 597, 1437. 


(a) Chicago Junction RR. 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (witn 
right to purchase at cost within 20 years), rental being Interest on bonds. 
taxes, &c. Franchises are without limit. 


— AND BONDS— Date. 
[Ist mtge, $2,327,000, ont) 1905 4¢M-S $2,327 
($1,000), guar p & 1.__.c*/First Trust & Sav. Bank, Chicago, Trustee. 
Bonds .—Are mS ect to callat105andint. In event of consolidation with 
South Side Elev., this issue of bonds Is to be retired. .80,p.871. Bonds 
are guar., p. &}., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“L"’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec.. 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346 


CHICAGO & OAK PARK ELEVATED RY. 


Proposed Merger.—For proposed merger with other Chicago elevated 
roads see under Chicago Elevated Railways and V. 92, p. 1435, 1498. 


ORGANIZATION .—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized pe: 

lan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,917,650 stock and $870,. 

00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Ratiroad Co. issued by that company for loans made to it by the 
Ratiway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
60% in new preferred stock. 





000 Mch 1 1945 





STOCK AND BONDS— Date. Interest. Owuistanding. Maturity. 
Common, $6,000,000 ($100)... -... -....-.- SF wea 
Pref, $3,200,000, 5% n-c,($100)_... -...... <x eee 
Lake St E)] ist M, $5,000,000,/ 1893 5 J-J 5,000,000 July 1 1928 


guar by N W El-_.-_---.---- American Trust & Sav Bank, Chicago, and 


Central aie of Illin Poe Chic., Trustees. 


Deb note (C&O P Fl RR)_-.-.. 1954 7,000 See text. 
Notes payable Dec 31 1910... .... -...... Ff) eos, 
B .— First mortgage bonds assenting to reorganization were stamped 


subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
egg Elevated RR., amounting to $770,085, and is guaranteed by the 
Ohic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $128 ,600, 
are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 











St. Trains began running around the loop in Oct. 1897. Chicago & 
Harjem forms an extension comprising 4 miles more of double track. Total 
single track, 22 miles. . 
ORT.—For years ending June 30 for Railroad Co. Figures for 
1909-10 not published. 
190°. 1908. 1907. 1906. 
Passenger earnings -- - -- ES a $869,867 $863 ,637 
Other earnings. ---.--- _.... ee Oe , ,146 
Total earnings- -.---- $825,453 $869,892 $889,243 $886,783 
Operating expenses-_--- 517,010 537,259 527,180 505,539 
Net earnings..-.-.--.-.- $308,443 $332 ,633 $362,063 $381,244 
aE SE Ras: Sag 232 3,326 772 
Total income-.-_-_.---- $308 ,443 $332,865 $365,389 $385,016 
Fixed charges...-.-.--- 450,735 438,054 429,334 425,072 





ES def.$142,292 def.$105,189 def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren, 
Sec. and Treas., William V Griffin, 1117 Merchants’ Loan & Trust Bldg., 
Chicago.— V. 84, p. 218, 569, 996; V. 86, p. 337; V. 92, p. 1435 


UNION CONSOLIDATED ELEVATED RY. 


Proposed Merger .—See under Chic. Elev. Rys. and in V. 92, p. 1435, 1498. 

ORGANIZATION .—Formed in 1896 and bullt from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.. total, 
1-5 mile of track; Ils operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ST oc. cei kad mae eae «ea. meen a See wscosusce 
1896 5g M-N 453,000 Nov 1 1936 


p &1 by Met W S El___/G. Sherman, V.-P.,Cen Tr. Co.,N. Y.,Trus 
ortgage $1,000,000, of which $500.000 series **A.”” V. 63, p 1065. 
$46,000 of outstanding bonds are held by Metropolitan West Side Elevated. 


OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 

SUBURBAN RAILROAD.—A trolley road. 

ORGANIZATION .—Incorporated under laws of Illinois May 1895. 

RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver 


interest on bonds being in default. V. 75, p. 241 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I RRR 
ist mortgage, 5 ¢ M-S 1,250,000 Mch 2 1916 


Satta i 1896 
Dit: opmaenenwa :.jChicago Title & Trust Co., Trustee. 

f the $3,000,000 bonds authorized, $1,250,000 were issued to bulld 
the road owned and to equip a portion of the leased lines with trolley 
The remainder may be \ssued-for extensions bullt and equipped at $50.000 
per mile for double and $30,000 per mile of single track. 


ROAD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., trolley, except C. & S. W. tracks along West 16th and 19th streets. 


OFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. 
.. G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241. —_ 











CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 


, - * nema aaa .—Incorporated on Jan. 21 1903. Franchises expire 
n ; 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100) . -... 39 eu eeeee $972 ,500 
Pf. 5% cum. $1,250,000 ($100) -... cL... SD seccacbiun 
First mortgage. $600,000, | 1905 ig¢J-J 600,000 Jan.1 1912 
BEEn idansdasdbhieceds 34 Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus. 
Second mtge notes $250,000.j ..-.- 5 &7,100 July 1 1912 


lint. at Union Sav. Bk. & Tr. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 


for 2% years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $116,625; net, 
$52,430. In 1909, gross, $102,750; net, $41,850. 

ROAD.—Operates 54 miles of track between Cincinnati! and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Reidel Jr. 
—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720. 





eee NNATE GEORGETOWN & PORTSMOUTH RR.—Steam and 


ric. 

ORGANIZATION .—Formerly a narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detrolt, and in 1902 changed 
to stand -gauge. Now operates by both electricity and steam. Under 
Ohlo law remains a steam road. Franchises perpetual. 


e 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a i a i kd Sl a Oe ee ceccauunue 
lst mtge., $1,000,000 ae 1902 5¢J-J 1,000,000 Jan. 1 1932 

RE saniisdéumedbuian c*/j Int.at Union Sav.Bk.& Tr.,Cin.,Tr..&in N.Y 


EARNINGS.—For year ending June 30 1910, gross, $174,531; net 
$45,382; int. and taxes, $37,493° surplus, $7,889. 


ROAD —Operates 49 miles from Cincinnati southeasterly to Russell- 
ville ‘ncluding branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An extension of 16 miles to West Union Is under construction. The 
Felicity & Bethel, which is controlled In the same Interest, operates 8.5 m. 
of track between the points named In Its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 


a aa ag Wy Henry A. Haigh; V.-P., W. J. Thompson; Sec. & 


.. A. L. C. Henry, Detroit, Mich.; Gen. Mer., E. W. White —V. 83, 
p. 322; V. 87, p. 543. 


FELICITY & BETHEL RR. 


ORGANIZATION .—Incorporated tn Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity: 
eeGihs CAE DUPED wucadan. bene. sewemas $165,000 
Ist mortgage, $100,000, s;| 1905 5¢A-O 100,000 Oct. 1 1935 
($1,000) not callable... __c*j Int. at Union Sav. Bk. & Tr., Cincin., Trust. 
ROAD.—Operates 8 4% miles of track between Felicity and Bethel, stan 
dard gauge, 60-l\b. T rails. Is operated by electricity for passengers and 


freight. 
OFFICERS.—Pres., Henry A. Haigh; V.-P., W. J. Thompson; Sec., 
J.C. Ginnings; Treas. and Gen. Megr., E. W. White. 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road. 


ORGANIZATION .—Incorporated in Nov. 1898. 
1924 and 1925. 





Franchises expire in 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I a Xe 
Pref. 6% cum., $250,000___. __ _. -J 58 .900 July,’06,1% 
ist mortgage $750,000) 1899 5 ¢J-J 750,000 July 1 1919 

($1,000,) gold_._.___.__- Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 

Litvidends.—vVividends of 6 % on pref. stock were paid up to and including 
July 1906. None since. 


EARNINGS.—For year ending June 30 1910, gross, $131,874; net, 
$52,086; fixed charges, $44,531; surplus, $7,555. 

ROAD.—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
nati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C. ton, O.; Treas. and Gen. Mgr., 
C. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—lIncorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CONG, . en aE cies, cua secanoedeeo SRD ecastsence 
Pe eee, Bek Gidaoh dane eoeoasas 649.425 Nodlv. yet 


lst mortgage, $500,000, ¢) 1905 5i5¢4J-J 377 500 July 1 1925 
PSR any a eee c*/Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—W/II operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 21n.: 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 


OFFICERS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung: 
Sec., J. Nevin Roberts; Aud., Charles J. Peurrung.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO,—A trolley road. 


ORGANIZATION .—lIncorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapvid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... -... -.----- $2 ae: « Gicincinarecibeiies 
Pref., $1,000,000 .$100),5%..  -.--. 
First mortgage, $1,650,000,| 1908 5 J-J See text 
gold Int. at Cincinnati Trust Co., Trustee. 
Bonds .—Of the $1,650,000 lst mtge. bonds, a small Pees has been sold; 
the remainder is being used as collateral to loans. fter the payment of 
the loans it is estimated $1,235,000 will be outstanding, leaving $415,000 
in the treasury. 


EARNINGS.—For calendar year 1910, gross, $319,173. 
$304,641. In 1908, gross, $299,433. 


ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
5 ft. 2% In. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO, 
Controlled by the Schoepf-McGowan syndicate. 


ORGANIZATION .—Incorporated In Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnatl Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnat! & Hamilton Traction, and a large Interest in thecom and 
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 

Shareholders oa Feb. 24 1911 authorized an issue of $2,500,000 5% bonds. 


In 1909, gross, 





STOCK— Date. Interest. Outstanding. Last Die. 
Common, $10,000,000 ($100). -... ..--.--.-- $7,500,000 Oct '10,1% 
Pref., $10,000,000 5% cum-__..-- Q-F 8,500,000 May’11,14%% 
First mtge $2,500,000 1911 5 2 000 1936 


gold g , ° 
—— fund ($1,000)____- leateess at Fidelity Trust Co., Phila., trustee 


Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 
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Bonds .—First mtge. Ftp holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
pro aw and franchises exception Traction cos. ownership of stock in C. D. 

ee Tr . Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
Saat Manvh 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103, = int. — fund provides for retirement of 
bonds at maturity. . 
Dtvtdends .—First dividen iy atet stock—1% %—was paid Aug. 1 
— 1%% has been paid quarterly since to and including May 1911. On 
, 1st div.—1% —paid Nov. 1 1909. In 1910, Oct., ° 


*” OFFICERS .—Pres., W. Kesley Schoe ept: V.-Ps., Chas. Taft, J. B. 
Foraker Jr.; V.-P. & ‘Gen Mgr., Dana Stevens: Sec., Walter A. Draper: 
Asst.Sec., D. J. Downing: Treas., H. L. Sanders; Comp., W. H. McAllister 

Aud., A. L. Kagemeier.—V. 89, p, 1142; V. 91, p. 871; 


(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with 
authorized capital stock of $2,000,000 (which, all except 11 shares, 
owned by the Ohio Traction Co. ), to tak 
Street 4 - Co. See V. 72, Dp. 391. 


NOTE Date. 
EC notes 200. 000 g ($1,000)_ 1908 
qaipant 6d — $360, 000) 1910 AE md 

hy Sa c*sInt. at sh in —. 2-0 Phila., trustee. 

oth Li teeg a notes are guar., p. & I Co. N otes of 1908 

are ist mtge. on 50 new cars. They matere $10, ‘oooG every six months from 
Oct. 11908 to April 11918,incl. Notes of 1910 area ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jai. 1 1911 to 1920, inculsive. 


v.91, p. 154. 
REPORT —For 12 months ending Dec. 31 1910, gross, $5,001,510; in 
1909, gross, $4,731,731; in 1908, gross, $4,428,278. 


ROAD.—The Cinn. St. Rwy. comprises 220.97 miles of track inthe city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The 7 cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in 


OFFICERS.—Pres., W. Keale my f; Se ig Executive Com.. 
W. Kesley Schoepf; V.-P., J. B. r.; V.-P. . Mgr., Dana 
Stevens; ‘tos els ak Draper: hoy Sec., D.J. bowntas: Treas.. E. L. 
_— Comp. o W. ‘Ge MacAliister: Aud., y Kasemeler; Asst. Gen. 
Megr., oO he Gen. Supt. R. EB. Lee; Chief Eng., Thos. Elliott; 
Purch Suckmyer. —V. 981, p. 94, 154, 1327. 


(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 54% for the first year. 5% for the 
eT 5 4 for the third and 6% for the fourth year and thereafter. V. 72, 

. 136. ranchises, it is claimed by company, mature April 22 1946. 


“ORGAN IZATION .—lIncorporated June 21 1880, and in 1896 purchased 
Adams & Eden Park and Mt. Auburn roads. 


OCK AND BONDS— Par. Interest. Outstanding. Last dis.,d&c. 
Stack $20 ,000 .000 5@ 6 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1 .3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1 375% each; July 1 1 and Oct. 11 1803 
and Jan. 1 and April 1 1904, each i .4375%; July 1904, 144%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 


OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper: Sec., A. J. 
Becht.—V. 82, p. 452; Vv. 83, p. 1533; V. 84, p. 1551; V. 91, p. 1446. 


(2) Cincinnati @ Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Au 
consolidation of the Mill Creek Valley Street Ry. and the H ton Glendale 
& Cincinnati Traction. »p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (v. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnat! Interurban Co. placed 
in asec tee Rental, year beginniag Oct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, 366, 00: 1905-06, $71,500; 1906-07 and 1907-68, 
$77 7,000: 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, ‘$100 gh ae 

STOCK AND BONDS— Date. _ Interest. Outstanding 
Stock com $1,100,000 ($100)__ ___- Q-J $1,100 006 uly jf Pi % 
Stock preferred 31,100,000 Q-J 1,100,000 Ju y’1l, 1% 


($100) 5 % cumulative_._._- 
Dt nds.—5 % per annum is —T _ on the preferred stock. The 
d Jan. 1 1904 and % % was 


vide 
—_ Bre on the ounmen of % 


V. 92, p. 462, 726° 


an 

is 

e over ‘under lease the Cincinnati 

Interest. Outstanding. Maturity. 
. g $140,000 See text. 
$324,000 See text. 


- 1902 as a 


paid on ‘Pn 1, July 1 and Oct. 904. In 1905, 1%: in 1906, 
oR: mn 1907, in 190 08, 2%; in Tp09. 24%; in 1910, '2%%; in 1911, 
Jan., %%: pth ing %%; July, “%. 


ROAD.—Owns and operates 31.32 miles of track from the *‘Zoo”’ in Cin- 
ae to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
& ft. 23 inches. Operates over tracks of Cincinnati Traction Co. from 

“Zoo” to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. 

Treas., A. J. Becht, all of Cincinnati. V. 75, 'D. 290, 497, 906. 


cr 


CLEVELAND, OHIO. 

CLEVELAND RAILWAY CO.— 

Company Resumes Possession.—The receivers of the Municipai Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The ‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance was passed in Dec. 1909 by the City Council, and ac- 
cepted by the railway company, based upon the valuation of the company’s 
property as fixed by Judge ayler. he ordinance grants franchises to 
cperate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any ‘ime at 110% of capital value as meee in ac- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 1910 at a referendum election the electors 
ratified the ordinance. V. 90, p. 16, 502 

Valuation .—Judge Tayler placed the value of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,306 and the franchise value at $3,615,- 
844: total, $21, 127, 150; agreed value of Dropersy parchaned from Forest 
City R , $1 ,805, 600; total valuation, $22,932,750. To this Is added 
$1,158, 300 interest or rental accrued, making the entire capital ‘‘value’”’ 
$24, 091 ,050. The bonded debt of $8, 128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9, 416, 000 In all, ls deducted, leaving 
$14,675,050; agreed addition to equalize stock value, $550, making the 
“residue of capital value,”’ 1. e., the capital stock, $14,675,600 The 
valuation is to be increased for the purpose of fixing the price at which the 
city or its nominee may purchase the property by the amount of future 
requirements, including cost of new pay-as-you-enter cars and 75% of the 
cost of remodeling old cars as pay-as-you-enter cars. 

Fares .—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the authorized interest on 
capital value—5% on bonds, 6% on floating debt and capital stock. On 
June 1 1911 authorities ordered the fare reduced to 3c. cash fare, 1c. extra 
for transfer, but the latter to be rebated when taken up. V. 92, . 1498. 
Under the ordinance, fare to East Cleveland is same as city fare. are for 
other suburbs, 5c., or 11 tickets for 50c., according to contracts. The 
company’s schedules and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23 ,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at thelr par ($100) value. 


and 





On March 10 1910 stockholders were offered the right to subscribe for 
10% of new stock at par. V.90,p.771. $386,200 of new stock was taken. 

On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260. 

On June 18 1910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 15 1910. V.90, p. 1675. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Peet ntargagc 95,000-000 @) idii_ 5 SS" 8'don.000 ch 1 iss 

mortgage g 

ED idee bs baiwennin altnul A | P< ry New York City or Cleveland. 
Clev Elec Ry ist cons ate el 1893 5 g¢M-S 5,000,000 Mch 1 1913 

($1,000) gold, not red_c* Int. at Central Trust Co. -» N. Y., Trustee. 


Bonds .—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &C., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for revious 12 ‘months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N.Y.,trustees. V. 92, p. 659. 


REPORT .—For cal. year 1910 (Jan. and Feb. 1910 under receivers and 
10 mos. to Dec. 31 1910 under 3c. fare ordinance), gross, $6,123,642; net, 
$1,607,899; misc. income, $36,737; int. and taxes, $811,944; divs. (6%), 
$904, 170; deficit, $71, 478. 


Dividends .—First div.—1%%—under new franchise ordinance of Dec. 
1909 paid April eet July, 1%%; Oct., 14%. In 1911, Jan., 14%; 
April, 14%; July, 14%. 


ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 


OFFICERS.—Pres. & Gen. Mgr., J. J. Stanley; \ hg R. A. Harman; 
Sec. & Treas., H. J. Davies; V.- ag. 9 F. Emery. oe: ““— é 348, 778, 
918, 1223, 1667; V. 90, p. 167, 302, 502, 626, 1675; .9 Dp. 214, 1327, 
1710; V. 92, p. 260, 526, 659, 955, 1498. 





CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
trolley road. 


ORGANIZATION .—lIncorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. -— the Ohio Central Traction Co. For 
terms of exchange see V. 83 Bat 590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired 505,000 of the By ,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contemplated at present. V.85 p 283 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cs Pi i Mi cokes ocak 8  sddeoceos Des: csscbiedbia 
Pref $2,500 000 5 is ele | we kane ee 2 Bepeeoerek, mm 
First general consul mort¢g 1907 5 A-O 998.000 April 1 1927 

$10 ,000 ,000 ($1,000) ¢ c* rites. at Cleveland Tr. Co., Cleve. stee. 
Cleveland & Elyria first mart 1895 6 M-N 200, 000 May 1 1915 


age on 18 miles 
ject to call May 11 
Elyria & Oberlin first mort. 
ge e on 9 miles ($500) gold 
ject to call Aug 1 1907 
Clev Ber Elyr & Oberlin son 
M $500,000 g ($1,000 each) 


(ese) j Ungerent at Citizens’ Savings & Trust Co., 
Cleveland | eeu 

1897 6 100,000 Aug. 1 1917 

Interest at chetiting Trust Co., Trustee. 


1899 5 ¢g M-S 127,000 Mch. 1 1919 
Interest at “cheveland Trust Co., Trustee. 
Subject to call Mch 1 1909_) 


Cleveland Elyria & 1900 5 g F- a 1,073,000 Aug. 1 1920 
first mortgage $1,500,000;Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold......-.-.- cé&r i Nat. Bank of Commerce in N. Y. May be 


called — 10 years at 100. 
—— Grafton & Southern g J-J 1 1922 
y= 


1902 100,000 Jan. 
¥~ martes’ fi - Interest = “chevetend Trust Co., Cleveland, 


yCE& Trustee, and Trust Co. of America, Me Bee 
000 O61 G00) aia dh os to ees *) Can be calied at par on Jan. 1 1912. 

Norwalk Gas & Electric first 1900 6 A-O 110,000 April 1 1920 
merioege poe 10 — ee 3 -—, 3 at Sagem y S. & Tr. Co., Cleveland, 
Subject to call 91 tee, or Chase National Ban k, Y. 

Cleveland & Re Bh eng 1903 5¢F-A 1,400,000 Feb. 1 1923 

first and consol mo e}Int. at Guardian Sav. & Tr. , Cleveland, 
$3,000 ,000 ($1,000) g_._c&r} Trustee, or Trust Co. of America, Be Es 
Ohio C Trac first m moriseee! 1899 5 ¢ J-D 150,000 June 1 1919 


$150,000 ($1,000) gold__c*| Int. N. Haves Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Praction consoli-) 1903 5g M-S 
dated mortgage $400,000 wr at Cleve. Tr. Co., Cleveland, Srestes, or . 
GES Ms ccmncdeneoe c*} at National Bank of Commerce, N. 


Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,492,000 for extensions, improvements, &c. They are su te 
to call after 10 years at 105 and accrued interest. The Cleveland & South- 
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
= om $1,600,000 of this issue are reserved to retire certain under- 

ng bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
toa yo amount. Of the $1.500.000 Cleveland Elyria & Western new 

» $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
ote bonds may be called upon 30 days’ notice at 105 and Int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar year 1910, gross, $1,015,627; net, $434,188; 
other income, $661: charges, $338,274; surplus, $96 575. In sasha gross, 
$900,944; net, $345,815; charges, $300, 884; surplus, $44,931 


ROAD.—Operates 208 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Linndale, Puritas Sprin ngs. Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS.—Pres., F. E. Myers: ist V.-P., A. E. Akins; 2d V.-P., 
L. J. ha sar Sec. & Gen. Mgr., E. F. Schneider; Treas. ey: % Wilson: Audi- 
tor, H. B. Cavanaugh. General office, Cleveland. —V.84, p. 569, 748, 995, 
1113; V. 85, p. 283; V. 88, p. 294, 504; V. 90, p. 913; Vv. 92, p. 260. 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co , which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street palate and electric light systems 
in the city. City franchise runs will 1925 


250,000 Mch. 1 1923 


STOCK AND BONDS— Date. Fasorest. Outstanding. Maturity. 
Ce, Bee ee CBEEacana cece § endedeeon PE” cancestine 
Pref., $350,000 ($100) 6% cum _..-. --..-.-.- 350,000 1907, 6% 
Citizens’ first mort. ($400,-{ 1901 200,000 April i 1923 

000) ( ret sa Interest ” Pe ee TY. Co., Cleveland, Tr. 
Mans Ry L P gen mtge $1,-) 1903 5 g A-O 7A2, 000 A yril 1 1918 

000,000, : ($5008 $1,000) ¢*) Union Sav. Bk. & Tr. Co., Cin., Trustee. 


Bonds.—Interest on the new bonds of the Mansfield Railway Light & 
Power Co. is payable at tegen Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 .000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained, ae 
be nee for extensions and improvements. Not subject to call. See V.7 
Dp. 


EARNINGS.—For 12 mos. from April 1 1909 to Mch. ty 1910, gross, 
$203,583; net, $78,250; Interest, $47,100; balance, $31,15 


ROAD.—Owns and operates 9 miles of track in Bo ae and an x... 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, 
2442; V. 83, p. 1291; V. 85, p. 284. 





CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 34.) 


ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In yune 
os gotures control of the Cleveland Painesville & Ashtabula RR. V. 82 
Dp 

On Jan. 25 1911 stockholders voted to increase authorized stock from 
$2,000,000 to $3,500,000.: V. 92 p. 260. 











































































































o Weywirg 











' yeaa eran rm 
yyUISS ycLIeT® \, i ¥) 
lend & 7s > [OJStAgy N , : ty) 0 
° | | LINGMIN WINS STIR Upasey Pe 
O ppay moor’ N Oo 
TI76 O BANGSUIIID Plog H ’ sy IPT “OVYs H O1HO isSvi (“a 
: ’ : 9 Toying 
i ~ } On 
. _— a ‘EIS moving © bg {Sy37 
~ UMOJSOUICTL » Yauni1y UMO}JLI[[NT 
° (leneatetialleeetilomeidliliaenenatenate the = a = | met FE OE RIN SRM Be RET © Cm © eum ea V x) {) V 
g — aoe | — : 
vali POOMU33ID }SIM o . 3 o 1edu0 : _ 1s S[[TIX Sia, Mo.7 O I< ie 
: > [PMO > ; | UOpLIe])4T rope Fae purpiassya | ONVIZAR19 “3 
r % YOUN N[rAsuoyg | & SISILIOD ALIOqIONE | Q1SISAVW lanons 
x qgmong 
| -) —— ————s 8 ow —. owes ee } 
3 UURIY : | K a by 
t ‘CIS DUUA’T MON | wopiet ajddl 
Yi9aopuy {2 salne © DAOISS] ETT ? z OgyVHS ; Qo aduisay As 
9 2 
, usapd mer ‘ ) 
ft VAT av Laps: ¥ fn ee 
® TE}UIG oa © au @ ee mene j oom ee eh = = = em 
° | Iv " 
| uoa’T . AIL YIOY - m2 AtL[D 
u 
Qn : TnL ! NOSdWOHL 
x | » JOsIOC OQ AOU 
a wosdwoy 
< , J [TAo[ Sey ‘ 
ae sala wand maim 
= | (yr , 
. UMOJSIIZTICS {f~ = Sinquresy¢ ® " ' TWaIlaSHYadYyV 
veal : : V 
> # | yUOdIILT Reictione > 
‘i : IITAjNvaTIMO> ® O a Dt se | TITAS He yDON 
UMO}IST : 
om =“ JoyUaD Ioavag § - : 
C) i a | °S33nH uring oT Pet JOouBAYS ye 
mgr O dI]IAZuissory ' 1 Niana ! Se 
— ee eee ee | - O pagan 
Se; 
2) | T[ouysng 
Oo 
— : 
r) I 9 $19U1OD YIPID 
ri 
! 
oy 


SNOILOINNOD NOILIVUL 


"WALSAS 
qvod iva’ NYALSVva 


CIN V 


ATILASANIVd ‘GNV THA TO 


AHL tO dVW 


















































JUNE 1911.| 


ELECTRIC RAILWAYS 





30 








STOCK AND BON a Ge Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 (par $100)... -... -......-.- DED ° nkth dma oe 
First mostgage $500 ,000 7“ 1896 5 ¢ A-O "500 ‘000 April 1 1916 

($1 000 each) -.......... Interest at Morton Trust Co., N. Y., or 

4 Cleveland Bi st ta Cleveland tL 108 
Consolidated mortga $2.-{ 1898 5A c 

000,000 ($1,000) gold sat Int. at Citizens’ Sav. & Tr. , Cleve., 
Trustee, or Trust Co. of Ame rica 


mPa 

1908 5¢M-N 251,000 May’ 1 1948 

Int. at Clev. Trust Co., Cleveland, Trustee, 
or company’s agency ‘in New York. 


Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying lieas. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $118,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $3, 000, 000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to Glenville, Ohio, "14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland. 
5 miles. Total track operated (including 44% miles of dvuuvie), 464% tiles 
With the Cleve. Painesv. & Ashtabula forms a continuous line froin Cleve 
land to Ashtabula. Ralls 68 lb. girder on Main Live, 75-lb. T on Fairp rt 
Line anc 70 lb. T and 90-\b. girder on “Shore Line’: 29 inctor cars and s 
other cars. Power-house ts at Wilk ughby. Car-houses at Willoughby. 
Painesville and Nottingham. 


Ref’g and extension mtge $5,- 
000 ,000 gold ($1 ,000) ...c* 


REPORT.—For years cs ae 31. For 1910 report see .f 92, p. 391. 
10. 1909. 1908. 190 1906. 

Gross earnings.......... $358. 469 $321,173 $305,745 $296, 318 $271,100 

EE ab here oo weiibce wit 175,169 163,909 168,494 *157,197 *143,993 





Net $180,300 $157,264 $137,251 $139,121 $127,107 
Fixed charges and taxes_. 106,618 101,283 96,736 86,552 83,939 


Surplus $73,682 $55,981 $40,515 $52,569 $43,168 

* In 1906 and 1907 taxes are included in operating expenses. 

OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas . Schmock, Willoughby. Ohio.—V. 86. p. 335, 1525, 1529; 
V. 88. D. 374, 1313, 1615: . 90, p. 621; V. 92, p. 260, 391. 


(1) Cleveland stein & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio In 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $1,000,000 a es natin Siektin ib dmbibae RS ee eee 
First mortgage 1902 52a J-J 850,000 July 1 1922 

gold ($1,000) *\Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds .—No sinking fund ytd bonds cannot be called. See;V.75, p. 549, 


REPORT.--For years yr ea Dec. 31: 
s 





Maturity. 


¥Years— ros Net. Int.&@ Tazes. Balance. 

RR BAe eR A $130,273 $43,166 $56,511 def .$13,345 
es ie. ha ais eee 127,102 41,051 05,359 def. 14,308 
DET tunndndbswetawesnwe 123,139 37,926 50,639 def. 12,713 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohlo Ry.—V. 82, 
p. 1322, 1379; V. 86, p. 337; V. 88, Dp. 3 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohlo on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac- 


tion Co. per plan in V. 89, p. 1541, 1596, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common sy ae ERR ge Se eee Bey een ee 
Pree $300,000 BSF B-O (SIGE)... cace > steceee SE ee ee ee 
First mortgage, $1,000,000, / 1910 5 ¢ J-J 764,000 July 1 1932 

Se Se «aed ieee c*|\ Int. at Guardian Sav. & Tr. Co., Cleve., trus. 


Bonds.—Rematining bonds reserved for extensions, &c. 
to call, any or all, on any int. day at 103 and int.; 
int. until from and after Jan. 1 1912. V. 91, p. 336. 


ROAD.— Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, O. Standard gauge. 60-lb. T rails. 
OFFICERS.—Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 


Gen. Mgr., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bidg., Cleveland, O—V 91, p. 154, : 


Bonds subject 
will not begin to draw 





CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 11906. On March i1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to E> over +t lama & Chagrin Division of the Eastern Ohlo Traction, 
sold Fe ) 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Pee Sie Sete ncncnund unde  wadsdare ia ke 
1910 6¢ J-J 251,900 Jan 1 1930 


Clev & Chag Falis Ist M $300, 
000 gold ($100and $500)c*/Int. at Guardian Sav. & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge $52 os} 1910 6 52,000 Jan 1 1915 


g J-J 
gold ($1,000) see text. —-. Int. at Citizens’ Sav. & Tr. Co., Clev., trus. 


Bonds .—Cleve. & Chag. Falls bonds subj. to call, any or all, on any int. 
date at 102% and int.; $48,100 are in treasury. a, a E. Ry. bonds 
subj. to call, any or all, ‘at parandint. They are ist mtge. on line between 
ee tog aon vane. Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls 


ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T r ail. 


OFFICERS.—Pres., H. P. McIntosh: V.-P., H.Clark Ford; Sec. & Mer., 
Robt. D. Beatty; Treas., C. A. Taylor. 





LAKE SHORE ELECTRIC RY.—(See Map on page 36.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. -About 
half the road Is bullt on private right of way: /ranchises for the remaining 
half were in 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply my to the 
Toledo Findlay & Fostoria and several other roads. V 85 1646. 

In 1910 charter was amended so as to transform the A al ‘octane 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. ist pref. and 
$2,000,000 5% non-cum., 2d pref. stock ; 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 


eaeee later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p 
90. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par$100) _... -.-.---. [Pee aS ee 
Ist pf $1,000,000 ($100) 6°% cum. Q-J 1,000. ee July’11 1% 
2d pf $2,000, ‘000 eee BI «cde dAbbanae..- EE Jheesatlianen 
Ist con mtg, $4,000,000/ 1903 g J- 2 1.720 ‘000 Jan 1 1923 

($1,000), gold -..-.-.--.~ c*{ Int. at Citizens? Sav. & Tr. Co., Cleveland, 

( Trustee, or Trust Co. of America, N. Y. 
General mtge, $7,000, 000/ 1903 F-A 2.255 ,000 Feb 1 1933 
SR eee c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


| Trustee, or company’s agency in N. Y. 
Lorain & Cleveland ist, g{ 1897 5¢J-J3 750,000 July 1 1927 
($1,000), $1,000,000 Interest at Cleveland Trust Co., Trustee, or 
Trust Co. of America, New Yo rk. 
TF & N Ist mtg, $1,500,000,) 1900 5¢J-J 1 500, 000 Jan 1 1920 
g, guar ($500, $1 ,000) - _c*f Int. at Union Trust Co., Detroit, Trustee. 


—__, 


onds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prior liens; $30,000 have been canceled: $4,000,000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call, A sinking Jjund 
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 per ann. is payee: © The L.& 
C. bonds can be called after July 1 1917 at par and int. & N. 
bonds can be called at 110 and interest on any interest date upon 96 ptf 
notice. <A sinking fund on the T. F. & N. bonds of $10,000 per annum com 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
per annum; 1915 to 1919, $30,000 per annum. 

Lien.—The T. F. N . bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the ist consol. bonds a first lien on ali other 

{ines and also a second mtge. on the divisions noted above 


Dividends .—Initial div. on ist pref., 14%, paid Oct. 9 1910. In 1911, 
Jan., 1%%; Apr., 1%%; July, 14%. 
REPORT. —For vears ending Dec. 31, not Including Lorain Street RR. 


The Sandusky Fremont & Southern Ry. was placed in operation Sept. 17 
1907. See report in V. man’ vesic 











. 1909. 1908. 1907. 
Gross earnings.___.._- $1,005,879 $919,613 $867,269 $913,161 
Oper. exp. & taxes____. 536,096 497,331 490,974 521,559 
Net earnings... .-_~ $469,783 $422,282 $376,295 $391,602 
SD ck ode ndice clnad 352,550 350,450 326,233 294,073 
I oo oe ela $117,233 $71,832 $50,062 $97,529 
Other income__..._ __- 000 25,000 25,000 25,000 
Net surplus_......-.. $142,233 $96,832 $75,062 $122,529 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky. and from Sandusky to Norwalk; also city lines In Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
fremont & Southern, 20 miles, and the Lorain Street RR , 24.77 miles, 
making a total of 216.77 miles. Has 53 double-truck interurban cars, 23 
single-truck city cars, 6 double-truck baggage and freight cars and 66 work 


cars. Total 148 

OFFICERS.—Pres., E. W. Moore, ooyene and N. Y.; V.-P., W. H. 
Price, Cleveland; V.-P. and Gen. Mer., F. W. oe. Sandusky, O.; Sec. and 
Treas., John P. Witt, Cleveland.—V. és. D. $371, V. 89. p. 721; V. 90, p. 110, 


368. 372, 698, 1170, 1296: V.91, D. 790; V. 92, D. 262, 457. 
(1) Lorain Street Railroad Co.,—A trolley road. 


ORGANIZATION .—Incorporated {n Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern — 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. ~ 4 
Operates on private right of way except three miles in Lorain and Elyria 
on which franchises run until 1919. 


STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity. 
SE I oC? DB . Ouse. eeceeescae 
1,000 1894 6 J-J 200,000 Jan. 11915 


Lor. St. Ry. 1st M., +} 
$200,000 


Interest Guardian Ti, Go.. Cleveland, Trustee. 


Lor. St. Ry. Cons.,) 1 000 1899 g 550,000 Nov. 1 1949 
M., ere gold Int. at Guaranty Trust Co., N. Y., Trustee. 
ist ‘consol. mtge.) 1.000 1906 5¢J-J 500,000 July 1 1936 


$2,000,000, gold, Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 

guar. ($1 090) - .c* Agency in New York 

Bonds.—Of the $2,009,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For calendar — 1910, gross, $175,232; net, $78,795; 
interest, $64,500; surplus, $14,29 

ROAD.—Operates 24.77 oa sag ‘of track between Elyria, Lorain and 
Geach Park. Standard gauge. 28 Cars. 


(2) The Sandusky Fremont & Southern Ry. 


ne ee ee ee .—Incorporated in Ohio in April 1906. 
as part of main line of Lake Shore Electric Ry. 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 
STOCK AND BONDS— ss Date. interest. Outstanding. Maturtty. 
Stock, $2,000,000 ........-. Owned by the Lake Shore Electric Ry. 
lst mortgage, $2,000,000; 1906 5g J-J $645,000 July 1 1936 
gold ($1,000) guar._.._c*{ Int. at Cit. Sav. & Trust Co., Cleve., 
| trustee, or at Agency in New York. 
Bonds.—Are guaranteed. prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsubtocall. See V. 83, p. 1099. 
gr Ott a line from Sandusky to to Fremont, 20 miles.—V. 83, 
D. : ; 


Is operated 
etween Cleveland and 








CLINTON, IOWA. 

CLINTON STREET RY.—vperates 15 5 miles of track In city of Clinton, 
Main line franchises perpetual: others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand- 
Ing o% ist mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 

& QO. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Suh- 
ject to call after 5 years at 105. Earnings for Aga gross, $149,500; net, 
$68,200. In 1909, gross, $137,500; net, $67,0 

OFFICERS. —Pres., C. H. Young V.-P., D. fort Sec., A. L. Schuy- 
ler; Treas., C. C. Coan; Gen. Megr., Bernard Bohnsen. 

Rm 


COFFEYVILLE, KAN. 


THE yh pe rON co. 


ORGANIZA N.—Incorporated Sept. 28 1906 i1n Kansas. Franch!ses 


expire 1957. Mead is on private right of way except in Coffeyville and 
Independence. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
yO i nears DARE. «assiee ante 
ist mtge., 1907 5% + ie 650,000 Jan 1 1937 


$1,000,000, | 
($1,000), sinking fund- Warren (Pa.) Trust Co., trustee. 
Bonds. —$350,000 remaining bonds are res=rved for extensions at 80% 


of cost of construction. Redeemable annually by lot at 105 and Int. 
beginning Jan. 1 1912, through sinking fund. S.f. of 10% of net earnings 
annually begins in 1911. Int. payable at Nat. City Bk., N ; Commer- 


clal Nat. Bk., Chic., and Tradesmen’s Nat. Bk 


, Phila. See V. 88, p. 1003. 
EAR 


NINGS.—For year ending Dec. 31 1910, pros. $183,869; net (after 
taxes), $101,093, interest, $30,731; surplus 0,36 

ROAD .—Operates 44 miles of road, of which Sales in Coffeyvilie, 7 miles 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. 

OFFICERS.—Pres., D. H. Siggins, Coffeyville: Sec., H. A. Siggins: 
tw. Sam. Q. Smith.—V. 88, p. 1003; V. 90, p. 1172; V. ‘91, p. 590; V. 92 
Dp. ‘ 


——— 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Aare & Suburban 
Ry. The consolidated com er has issued $1,500,000 stock, of which 
oer 000 pref. Bonds ($1,000 M.-S., due Sept. 1932, Cent. Trust Co., 

N. Y., trustee) auth., $1,500, 000; issued, $1,000,000; $500, 000 reserved for 
underlying bonds. Other information refused_—* is a close corporation 
and has neither stocks nor bonds on the market.’’ Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit. 





STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
Ce cea $500,000 f.p. ..-...«.- 
ist M., $1, 000 each -. 7% 1890 6 A-O 338,000 See text 
Consol. ,$1,000 ea. 27 1891 6¢A-O 162,000 Apr. 1 1921 

for $500. ‘000, gold Central Trust Co., Y., Trustee. 


Interest is payable at Chemical National Bank, wie ¥ ork City 

Consolidated mortgage limited to $500,000 by cancellation of $250. 000 of 
the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 





ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd; 


Treas., 


C. S. Chamberlin.—V. 70, p. 75, 175, 328. 
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COLUMBIA, §&. C. 


MBIA RAILWAY, GAS & ELECTRIC CO. 
ence ll from Columbia Elec. St. Ry., Lt. & Pow. to the above 
on May 151911. V. 92, p. 1374. 


ORGANIZATION .—Is a consolidation on July 1_1905 of the Columbia 
Elec. St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The 
frst mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 

On May 15 1911 stockholders voted to increase auth. com. stock from 
$1,000,000 to $2,000,000 and auth. pref. from $600,000 to $1,000,000. 
V. 92, p. 1374, 1108. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Geet, Se Oe REN Sakae cock ecaubanvt GE MOOMEE Wa idenwcne 
Pret. oot ,000,000° 6% cum.| _.-- 5-3 600,000 Jan.’07, 3% 

s, $2,000,000 g¢.($500 1905 5¢J-J 1,066,000 July 1 1935 


Mortgage, $2,000,000 g. ot 
& $1,000 c* } Interest at Ch mical Nat. Bank. New York. 
lor company’s agency in New York. 


Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$501,000 are in the treasury and $400, 000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commenced July 1 1906; 
$33,000 have been retired. 


Dividends.—First dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 


EARNINGS.—For calendar year 1909, ross, $444,108; net, $235,999; 
int., rentals and taxes, $117,331; sink. fund dep’n, $16, 000; sur.,$102, 668. 


ROAD.—Operates about 25 miles of track. Aljlso does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h.p. and 5,000 h.p. turbine. 

OFFICERS.—Pres. and Treas., E. W. Robertson; Is 
_— Sec., 


t V.-P., Henry Par- 
G. M. Berry; Gen. Mer., Guy K. Dustin.—V. 81, p. 507, 974; 
84, p. 931; V. 92, p. 1108, 1374. 


—_ —— 


COLUMBUS, GA. 
COLUMBUS ELECTRIC CO. 


ORGANIZATION. Peer oe. ay in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus RR. Co. ., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1 er i AR el Le SN EI I Oleg 
Pr um. aft. Jan. 1) .... J-J Be 200, 000 July '11,3% 

1915 $1; 200, 000 ($100) --. 
ist coll. M.. $1,500,000 gold 1903 5 ¢ A-O 758,000 Apr. 1 1933 

SE IEE: dusncaimeeniahiad waeimmediii c* oe a City Trust Co., Boston, Trustee 
Col. RR. ist mortgage, Pn 5 A- Oct. 1 1937 

$450,000, e. ($1, Ag Ste Int. y West End Trust Co., Phila., Trustee. 
Notes payable April Sigil naa ae ie as: it ee eo ate 


Bonds .—The $1,500,000 par bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 &int. $80,000 are reserved to retire a like amount 
ef Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An Se yaaa fund” of 
2% per annum of outstanding bonds commenced in 1905. 


Dividends.—First div. on pref. stock, 3%, was paid ha 1907; 3% has 
been paid semi-annually since to and including Jan. 1911 


ROA!D.—Operates 26.4 miles of track. of which 5 miles —" to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 


EARNINGS.—For 12 months ending Dec. 31 1910 gross, $464,066; net, 
$264,756; int. and taxes, $181,484; improvt. fund, $15,160; divs., $15, 000; 
surplus, $53,112. 


OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transter Agts., 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 


(1) Columbus Power Co. 


ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. Is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -._- $1,500,000 
Pref, $1,500,000, $100, 6% 

Rae Se RN Ec cA a 


non-cum, red at 105..--.-- mini 
ist mtge, $4,000,000. gold,| 1906 5g A-O 1,650,000 April 1 1936 
gu cjInt. at Commonw. Tr. Co., Boston, Trustee. 


Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. A sinking jJund of 1% of bonds out commences April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any interest date. 

Bonds are guar., p. & 1i., and s. f., by Columbus Electric Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 
3,000 bh. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 








COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum onthe preferred stock of the latter, and 5% 
per annum on the common stock of ne. the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 

e V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p: 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below 

On Sept. 14 1908 stockho! ders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acqulred the property of the Cclumbus 
Public Service Co.—see statement below. V. 87, p. 740. 


Strikes.—A strike which tled up every car line in Columbus for about a 
week was settled on May 3 1910, on basis of an increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238. 

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 
strikers’ association on Oct. 15 1910, the company having won out. V. 91, 


p. 1095. 
STOCK— Date. Interest. yyy Dietdends. 
5,000,00 
| Ss ic iics niacin ‘abiainian Quar. 120% paidin.j July '10,% % 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1910, gross, 
$2,396,028; net, $777,805; charges, $1,055,951; divs., $75,000; deficit. 
$353,146. In 1909 gross, $2,595,068; net, $1,304, 935; charges, $1,044,582; 
divs., $125,000; sur., $135,353. Decrease in 1910 figures due to strikes 
on company’s lines in that year. 


Dividends.— First div. on Columbus Ry. & Light stock, 1%, was paid 


Jan. 15 1996. and 1% was again pald July 16 1906; In 1907, Jan. 1,1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; in 1909, 2u%, In 
1910, Jan. 4%%; April, %%; July, %%; none since. V.91, p. 870. 





PROPERTIES CONTROLLED.—tThe Col. Ry. & Light operates 109 
miles of track 5.6 of which is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of do lumbus. 
OFFICERS.—Pres., Robert E. ee sy me ist V.-P., Gen. Mgr. and Treas., 

2 Stewart: 2d V. -.. C. M. Cla : Sec. and Auditor, P. yy. Burington 

. Sec. and Asst. Aud., H. M. Saisaeten -—V. 87, p. 740, 1478; V. 88° 

p yt) 1499; V. 89, p. 666; V. 90, p. 303, 502, 559, 1238; v. 91, p. 870 
095, 1766: Vv. 92, p. 260. 


COLUMBUS RAILWAY CO. 
Shareholders are to vote June 26 1911 on increasing both com. and pref. 
1435 


be 


stocks from $3,500,000 each to $5,000,000 each. V. 92, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dio. ,&C. 
Stock, common, $3,500,000 fJune 1 1911 
($100) ic aa il ie ie eh ht th nuh aea 5 Q-M $3,500 ntted 1% % 
Stock, preferred $3, — 000 May 1 1911 
($100 , 5% cum guar..... oncdn 5 Q-F 3,500,000} 1% % 

l hs Ry ist, $3. 000, 000,) 1892 5g J-J 3,000,000 July 1 1932 
go 


nine 0 aieididids lion c* }Interest at E. W. Clark & 0o., Philadelphia. 


Knickerbocker Trust Co. stee. 
ae oe a ist mtge, gold, gu, Us} 1893 5 572,000 June 1 1933 
n t 


Knickerboc er Trust Co stee. 
ol Ry ist consol mtge, $7 - | 4Q-J 


scale esi a hes cote a Sai fe 

1899 3, 428 000 Oct 1 1939 
“000. 000 ($1,000), gold, c* Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark &e 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 


Bonds.—The Crosstown Street Ry. ist 4 is for $2,000,000, of which 
$572,000 are outstanding; the rest have n canceled. Principal and 
interest of the Crosstown bonds were guaranteed by the old Coiumbus 


Street Ry. Co 

Of the $7, 000, 000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
Issued in payment for the Columbus Cent. Ry. property: $3, 000, 000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572, 000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628 ,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1, 628,000 under the clauses concerning improvem’'ts. 

Franchises .—Circuit Court at Columbus, O., on June 25 1903 handed 


down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77, p. 35. 


COLUMBUS EDISON Co. 

STOCK AND BONDS— Date. Interest. Outstanding Maturté 
Common ($100) $750,000 _._. -..- 5 =. M $685 ,800 ‘o : une’11,1%% 
Pref 6% cum ($100) $750,000. _._. 6 Q-J 750, 000 A fh oe 1% 
Col Elec ist mtge, gold, guar. --.-.. 6g M-N 450, '000 Nov 1 1922 
Col Ed El 1st mtge, gold, guar. ..-. 5 g A-O 300,000 April 1 1929 


Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


(1) Columbus Traction Co.—A trolley road. 


ORGANIZATION —lIncorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb. 
ruary 1906, subject to the $500,000 bonds. New company is leased to th he 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5% on oe 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 909: 
1% % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and 
1% % Dg dn ng thereafter. The Col. Ry. & Light Co. owns $250,600 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better- 
ments and improvements. and owns all of the common of this company. 
Franchise ag des that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500, rs Pan RIE EE Re MN oF $500 ,000 See text. 
Preferred, i Oe 361,600 See text. 
Cent Mar ‘1st mtge, $500,000, e;} 1902 5 ¢J-J 500,000 Jan 1 1922 

old I a Eh nahi oe et Interest at x. Y. Trust Co., N Y., Trustee. 


Bonds.—A sinking fund pe 5 % of gross receipts commences after 5 years. 
Entire issue is subject to call after 5 years at 110 and interest. 


ROAD.—16 miles of track, all in city of Columbus.—V. 84, p. 51, 338 
(2) Columbus Light, Heat & Power Co. 


Lease.—Has been leased to Columbus Rallway & Light Co. for 56 years 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and preferred stock of company, and dividends on common beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5 % quarterly. V 87,p. 647° 


ORGANIZATION .— Incorporated pug. * 1908 In Ohlo, and acquired 
the property of vgn Public Service per plan in V. 87, p. bs. 547. 


STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Common, $750, 300 ($100). dite qibehe $210,500 Meo text 
Pref 6%, $1, 250 000 ($100)... .... 516,300 See text 
Gen mtge, $1,000,000 ($5001 1908 685.600 Feb 1 1924 

and $1,000) gold JCapito Trust Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable after Jan. 
Lnterest on gen. mtge. bonds is guar. by the Columbus R 
$750,000 bonds are to be used to take up like amount of Col. “bite Service 
Co. bonds, the greater part naving already been exchanged. $250,000 are 
reserved for improvements and extensions. —V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO, 


Incorporated May 1907 In Ohio. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., yale owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. Lt. Co., which operates in the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac. .. With a line from Lima, 
Ohlo, to Ft. Wayne, Ind. Also ogee by lease the Indiana Col. & 
East. Trac., which company assigned to it the leases of Col. Newark & 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 
chased the Cinc. Northern Trac. and acquired from that co mapeny Its lease 
of Cinc. Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El Ry. & os Co. 

In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250, 000 lst mtge. bonds of Lima & Toledo Trac. and to 
purchase the Lima Elec. Ry. & Lt. Co. subject to its $1,250,000 out- 
standing bonds. V. 90, p. 850. 

As to rumored financing of company by a leading banking house in 
Philadelphia, see V. 92, p. 323 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncle, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection \is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnatl. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business 1s conducted in cities of Zanesville and Lima, and steam 
heating plant in Lima. 


1 1912. 
& Lt t. Co.; 


STOCK AND BONDS— Date. Rate %. Outstanding. Dividend. 
Be ee a RF Rep eae 
Preferred, $12,500 ,000____- Re TEPER Ay ere ee FB 

1910 5¢ J-J 4,200,000 Jan 1 1930 


ist & ref. mtge. $15, 000, 000) 
gold ($1,000) Int. at Fidelity Trust Co., Phila., Trustee 


Stock .—Preferred is entitled to dividends of 2% in 1908, 3% In 1909,4% 
in 1910 and 5% thereafter. 


Bonds .—$3,250,000 ist & ref. bonds are reserved to retire prior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550, 000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No. sinking fund. 


EARNINGS.—For cal. year 1910 gross from railway, kat 055,742; light 
and power, $229,815: misc., $21,578; total gross, $3,307,1 In 1909, 


gross from railway, oe. hist 876; light and power, $203, 127; misc., $22, 243; 
total gross, $2,963,2 
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OFFICERS.—Pres., W. Kesley Schoepf; V.-P., Dana Stevens; V.-P., 
. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis 
. Downing; Gen. Mgr., B. J. Jones.— V. 84, p. 1248; V. 85, p. 531, 601, 
144; V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323, 1500. 

(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

“cg late alg ag dc in Ohio on May 24 1910 to build an inter- 
urban railway station for Ohio Elec. Ry. lines. 

- STOCK DB 


mm 64 Sy 


ONDS— Date. Interest. Outstanding. Maturity 
I ig a 7 Beane re 
First mtge $1,000,000 gold) 1910 5 g J-D 180,000 June 1 1935 


($500) guar p &i_____-_- c* {Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 
OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. & 
Treas., F. A. Healy.—V. 92, p. 1564. 


(2) The Indiana Columbus & Eastern Traction Co,—A trolley road. 


Leased to the Ohio Electric Ry. Aug.311907. Latter company guaran 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk 


ORGANIZATION —_encorperanee in Ohio on April 14 1906 and has ac- 
ulred the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
Springfeld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
for freight service. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 

The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $3,025,000 ($100)__  _... Oe Ie SO énhnnodee 
Preferred, $1,000,000 ($100) .  .__- 5% 1,000,000 See text. 
Gen and ref mtge, $12,000,-] 1906 5&g¢M-N 5,360,000 May 1 1926 
000, gold ($1,000)_____- c* j Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & SPE lst mtge, $1,-) 1900 A- 500,000 Oct 1 1920 
500,000, gold ($1,000)__c*j Int. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,| 1898 5¢M-N 750,000 Nov 1 1928 
$750,000, gold ($1,000)___jInterest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—Of the $12,000.00 


0 gen. and ref. mtge. bonds, $5,360,000 have 
been issued for purchase of 


resent properties and improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given intableabove. The remaining $5,390,000 are reserved for future 
betterments, improvements and extensions, and can ae be issued as fol- 
lows: $500,000 when net income Its equal to 1 1-10 times int. charges on all 
bonds, including those to be issued, and $4,890,000 when net is equal to 1% 
times int. charges, including int. on bonds to be issued These bonds are sub- 
ect to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 

00,000 of these new bonds were sold to a syndicate headed by Drexel & Co. 
of Phila. The Columbus London & Springfield bonds may be called after 
1906 at 110 andint. A sinking fund on these bonds of 5% of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 
field & Urbana bonds are subject to call at 110 andint. A sinking fund of 
5% of gross earnings began in 1903. 


ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, 
Ohio. a total of 259.28 miles. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600: V. 86, p. 721: V. 87, p. 37. 

(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 





Was leased on June 
For terms, see below. 


STOCK AND BONDS— Date Interest. Outstanding. Last Dio 

Stock, $900,000 ($100) __._.. -.-. -J $747,500 See text 
Do__—icoppref, $850,000, 5%, 

IE, Cc a elses ee Its sd ‘ 850 ,000 See text 


Dividends .—Lease taking effect June 15 1906 provides for 5% per annum 


on pref. stock and 5% on com. stock in 1906 and 1907, 5%% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 24% miles: total, 424% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus makin 
a through line from er The via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437:.V. 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas., Valentine Winters: V.-P., J. H. Winters 
Sec., R. R. Dicke; Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton, 


(b} Columbus Newark & Zanesville Electric Ry. Co —A trolley road. 


ORGANIZATION.—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
hoiders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bords, an amount equal to 6% on 


the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Entire common stock ts owned by Ohio Electric Ry. Co 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cree, 51 wee Coo (eiGelnc ecae - debe ££ k&§ Fine seat 
Pf, 6% cum, $500,000 ($100). ___- Q)- 500,000 Apr'11,1% % 
ist mtge, $2,000,000, gold) 1904 52¢M-S 1,250,000 Mech 1 1924 
lhe A RAR Hs. c* } Int. at Knickerbocker Tr. Co., N. Y., Trus 
Gen «& ref mtge, gold, $6,-} 1906 5g M-N 95),000 May 1 1926 
250,000 ($1,000)______- c*jInt. at Girard Trust Co., Phiia., Trustee 
CBRL & N ist mtge, $1,500,-)} 1901 52¢M-N 1,243.000 Nov 1 1921 
000, gold ($1,000)_.._.- c*fInt. at Knickerbocker Tr. Co., N. Y.. Trus. 


Zanesville Ry, Lt & Pow ist) 1802 5¢A-O15 750,000 Oct 15 1912 
cons mortgage, $1,000,000})Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold__..c*} or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohlo. 

Zanesv Elec lst mtge, $250,-) 1899 4¢F-A 250,000 Jan 1 1919 
000, gold, subject to call}Interest at International Trust Co., Boston, 
after 1903. $1,000 each__c} Trustee. 

Zanesville Elec Lt Co coupons 1901 


y 10,500 See text 
notes 


3% 
{International Trust Co., Boston, trustee. 


Bonds.—Of the $6,250,000 new bonds, $3,504,000 are reserved to retire 
rior liens and $1,796,000 for betterments and extensions. They are sub 
ect to call after 5 years at 105 and Interest. Under terms of this mtge., 

none of the $750,000 1st mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and int. on 
any int. date. V. 80, p.1234. The Col. Buck. L. & New. bonds are sub 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesvlile 
1, Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
Including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secreta 
and Treas., F. A. Healy.—V. 83, p. 36, 213, 625, V. 86, p. 1589; V. 87, p 37. 
(3) Lima Electric Railway & Light.—A trolley road 
Acquired by purchase by Ohlo Elec. Ry. Dec. 31 1909. 


ORGANIZATION.--The company ts a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850.,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug.311907. 


~—_—— — — a i i me ee ae ee 


STOCK AND BONDS.— Date. Interest. Outstanding, Maturity. 
Stock, 35.000 ($100). .-...260 esse seecese-e Ge: neteudeaes 
Lima Ry ist mtge verbiage) 1896 5¢4J-D 135,000 Dec 1 1916 


gold ($500) 


J 
Lima Elec Lt & Power cols} 
Ist M $85,000 ($1,990). .c* 


ipiatiin de c® 


Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee; also at Fourth Nat.-Bk., N. y 
1909 5 ¢J-D 
Int. at Cleve. Trust Co., Cleve., Trustee. 





35,000 June 1 1917 | paid but will be before default period—Nov. 1 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Lima Klee Ry & Lt gold istf 1900 SigJ-J $260,000 July 1 1916 
con mtge $500 ,J00 ($509)c*;{ Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
2d Consol mtge, $850,000) 1902 5¢A-O 350,000 April 1 1925 
gold ($1,000) .......... c*j Int. at ery ? Tr. Co., Buffalo stee. 
Lima Elec Ry & Lt Refund’g¢) 1905 5g M-S 470,000 Sept 1 1925 
mtge $1,250 000 gold Int. at Girard Trust Co., Phila., Pa. 
Bonds.-—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the above two prior lens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light & Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating peas. as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79. 


ROAT.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the bonds, P. &1i. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
aug. 311907. The latter company owns all the com. stock. Incorporated 
in indiana and Ohio. Road ts entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity 
Common $1,000 000 ($100)_.  -... cue eree. © intelli 6 acacia 
oe gi F FY F EE: 3). ee pence UP BE ee ee 
lst mortgage $2,000,000 cols} 1905 52 J-J 1,400,000 July 1 1930 


guaranteed ($1,000)__._c*/ Int. at Fidelity Tr. Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 bonds, $600,000 are reserved for extensions 
andimprovements. V.82,p.691. Arenot subject to call. 


ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 

OFFPICERS.—Pres., Dana Stevens; V.-P. 


J. B. Poraker Jr.; Sec. and 
ee F. A. Healy.—V. 82, Dp. 691, 804; V. 


83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250,000 preferred stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
cluding Interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $5,000,000 ($100) . -.-. J-J $5,000,000 See text. 
Pref., $250,000, 5% cum_... ---- J-J 250,000 See text 

1902 5 ¢J-J 2,700,000 July 1 1922 


Cin. Day. & Tol. ist sane.) 
M.,$5,000 ,000,¢.($1 ,000)c*j Int. at Cleveland Trust Co., Trustee. 
southern Ohio Trac. ist cons. 
$2,000,000 ($1,000)gold, c* 1900 5 ¢ M-N 1,350,000 May 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. : 
Cin.& Ham.Elec.ist g.($500)| 1898 6¢J&J 400,000 July 1 1918 
$500,000, not sub. to call_jInt. at Cit.Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,| 1896 S5¢J-J 250,000 July 1 1916 
g. ($1,000), int. guar__c*/Int. at Finance Co. of Penn., Phila., Trustee. 


Hamilton & #£Lindenwald) 
Elec. Transit Ist M. s. f.} 1901 5 ¢J-D 250,000 Dec. 1 1911 


1 °20 
Y 


$250,000 g. ($1,000), c*j Interest at Cleveland Trust Co., Trustee. 
Miam. & Germ. Ist, guar.,| 1901 g J- 50,000 Dec. 1 1911 
($50,000) e. ($1,000)_c*jInterest at Cincinnati Trust Co., Trustee. 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
Day. & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. See 


V. 81, p. 154. 
of ¥ $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 


listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 


Dividends.—5 % per annum Is paid on the pref. stock. 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Clacinnati with Dayton, including the Germantown, Mt. Healthy 
and College Hill branches; also including the Hamilton City lines. Road 
between Hamilton and Dayton Is being reconstructed on private right of way 
—V. 81, p. 154 


On common divil- 


COLUMBUS DELAWARE & MARION RY.--A holding company 
Receivership.—On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed 
as co-receiver and Eli West was given entire charge. V. 89, p. 348, 847. 
A creditors’ committee has been formed and President Webb has agreed 
to assicn all his property to the committee as trustees. See V. 89, p. 528, 


592, 1541. Int. on ist ref. bonds due Feb. 1911 is in defauit, but will be 
paid by Aug.11911. V.92,p.1242. Int. due Aug. 11910 was paid Feb. 1 
1911. V. @2. BD. @aa- 


In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed _to protect Col. Delaware & Marion 
Ry. 1st ref. mtge.; Col. Del. & Mar. Elec. RR. 1st mtge.; Col. Nor. Ry., 
Power & Equip. Ist mtge. and Marion Ry., Light & Power Ist mtge., 
which bonds are to be deposited. V. 89, p. 1347. 

ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,0006- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Commo1i, $2,100,000 ($100)_. ---- 5 ater deeadeaeiiatin BE SGGEe «escducsece 
oe. eer ow f k!lUlUDC CS re er ee Ay yer bie Siu hae 
Pref. **B"’ 1-6°% cum $400,000_ ___- Resksiy gee ey Ratt, ae Me PR: Rabie Se I again 
ist ref mtge. 1904 5¢F-A 929,000 Aug. 1 1944 


of cannes 
gold ($500 & $1,000)__c*jInt. at Mercantile Tr. Co., N. Y., Trustee. 
Stock.—-The pref. *‘A’’ and pref. ‘'B’’ shares were created In 1908 (V. 86, 
9. 1284), and dividends on both are cumulative, but those on the ai te 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
& M. Elec. RR. 

EARNINGS.—For year end. Aug. 6 1910, gross, $359,137; net, $152,752 
int., taxes, &c., $148,469; surplus, $4,283. In 1908-09, gross, $314,964 
net, $135,774; int., taxes, &c., $137,699; deficit, $1,925. 

OFFICERS.—Recv.. Eli M. West; Aud. for Recv., A. F. Elkins; Pres., 
John G. Webb: V.-P., 0. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. 
Catrow: Supt., J. H. Lahrmer.—V. 89, p. 348, 528, 592, 847, 1347, 1541; 
V.90, p. 372; V. 91, p. 336; V. 92, p. 322, 1242. 


(1) Columbus Delaware & Marion Electric RR. 


Int. due Nov. 1 1910 was paid May 11911. Int. due May 1 1911 not 


ORGANIZATION .—Incorporated in 1901. 
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BONDS— Date. ype ig Outstanding. Maturity. 
tst iy -, $1,000,000, sae Ps of 2 $1 yore ~~ May 1 1921 
DEE. cena mele do eae Int. at a Co., eveland, 


Trustee, or Nat. Bank Tr. Com. in N. Y. 
—See V. 75, 


Bonds. p. 76. 
ROAD.—Operates an electric anomie ov rivate right of wat, from 
Columbus to Marion, passing through Franklin Delaware and Marion 
coun y - 4 ane in the City of Delaware, a total of 57 miles. V. 80, 
D. p. 


(2) Columbus Northera Ry. 
ORGANIZATION.—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
one heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
a to pay — due Sept. 1 1909. V. 89, p. 592. Interest since 


as been paid 
NDS Date. Interest. Outstanding. Maturity. 
ist mortgage, $300,000 gold) 1904 5g¢M-S $270,000 Sept. 1 1934 
cJInt. at Standard Trust Co., N. Y., Trustee. 


Power & Equipment Co. 


($1,0 
(3) on Al Railway Licht & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 


& Power Co. July 1911 interest will be paid. 
BONDS— Date. Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000)_c* oo 5g J-J $300,000 July 11924 


\Int. at Standard Trust Co., N. Y., Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
sa .—6 miles of track in Marion Standard gauge. 60 and 80-lb. 





COLUMBUS MARION & BUCYRUS RAILROAD CO. 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthry) of Columbus were spp re- 
ceivers. Defaulted on interest due pt. 5 39Ges We : P- 66. On 
Dec. 3 1909 receivers filed an application to issue $65,000 receivers’ certifi- 
—, for equip. and completing road. V.89, p.1541. $20,000 have been 
ssued. 

On Dec. 31 1910 shareholders, with view to lifting receivership, voted to 
po egg . +s "gs by an issue of $100,000 pref. stock. V.91, p. 1574, 
° . » D. . 


ORGANIZATION .—lIncorporated in Ohio on July 29 1905 to bulld from 


=n to Bucyrus, Ohlo, 22 miles. Putin operation in July 1908. 60-Ib. 
rall. 

STOCK AND RBRONDS— Date. Interest. Outstanding. Maturity. 
Common yee yo iitiitpicdea teed **wmeankos Jee webaooeuscu 
rr ee el mena yy Ee eee 
First mortgage $500. 000 ($1,-| 1905 5 ¢ M-S 500,000 Sept 11935 

000) gold - pile i _C*; [uterest at Clncinnatl Trust Co., ‘Trustee 
Receivers’ Sh SS ate gale ee OBE IEE 0,000 ‘ Apr.8 1912 

BON DS.—Sinking fund of $5,090 per annum begins Sept. 1 1910. Guar 
anteed, prin. and Int., by endorsement, by Columbus Delaware & Marion 
Ry. Cannot be called. 

OFFICERS.—Pres.. J. G. Webb; V.-P. Geo. H. Holzbog; Sec., 


|e 
Hane; Treas., J. S. Ww 91, DP. 1574, 1629; 


V.92, p. 50. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default.—It is undereteod iat. is in default since Sept. 1906. 

ORGANIZATION .—incerporated in @hio on im Sons. 26 1906 to 
the Prospect Electric Light Go. and to build fro 
Ohio, 7 miles. Road ts under construction. 


ebb.—V. 89, p. 666, 1541; V. 





urchase 
m Prospect to Richwood, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE DEE Gdacasteeuecs Sink *“doadages SSC Oe aaadieecde 
lst mortgage $200, 000° gold) 1906 5 ¢ A-O 200,000 1936 


Dt? dtp death dibidea sé {Inte est at Cincinnati Trust Co., Trustee. 

Bonds. ae to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 
Receivership.-—Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed recelver 


ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 


necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
2. oe aeank  dhee meme SOGGEe casocdownd 
First mortgage $250,000 gold) 1906 5 ¢ A-O 250,000 1936 


ED cries aie oes a {Interest at Cincinnati Trust Co., Trustee. 

Bonas.—SubJect to cali after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


F®COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 
The proposed ac: puis sit — of this company by the new Columbus Mt. 
non & Mansfield Trac. fell through in May 1911. V. 92, p. 1498. 
ORGANIZA’ TION. aeons porated in Ohlo on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 


Ver- 


below. V. 80, p. 2399. Franchises are for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I a are ae oe el De 
Pret. ag cum.), $200, tind be tneniie: <diliinanitaalies teitiacaiek I inate Cemie l ooe 
ist «ARG "$450,000 goldf 1905 5¢J-J 440,000 Jan. 1 1925 


($500 and $1,000)... .- { Int. at Columbus Sav. & trey Co., Trustee. 
| or its agency in New Yor 
REPORT.—For cal. year 1910, gross, $56,014; net, OST. 490; 
rentals, &c., $17,683; surplus, $9, 807. 


ROAD.—Operates 8.8 miles of track from Columbus to Gabbana. Includ- 
ing perpetual lease of 24 miles of tracks of the Columbus Ry. as terminal: 
gauge. 5 ft. 2 in.: 65-lb. T rail._—V. 82, p. 1211; V. 91, p. 1160, 1629; 

rT, 92, p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohlo, with a perpetual charter, in 
1904. Bullt on private right of way. Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5% ay referred stock, which ranks 


taxes, 


ahead of old preferred ‘stock (V. 87, D. and 615). 

STOCK AND BONDS— Date. satiny Outstanding. Maturity 
Ce. nee ee CU ga Ce gg ee oe ee poe ea 
ist pref, $500,000, 5°% cum. —-.-- Q-J 300,000 Apr.’11,1% 
be $1,200,000 5% cum.) ..-- Q-J 1,200,000 Apr.’11,1% 

ee le ee ae 
1st mtg, $4,000,000, gold | 1908 5 M-S 1,600,000 Sept 1 1923 
RN Sr ie a ee *fInt. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining $2 ,400,000 of Ist mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
vo ar, are not subject to call. See particulars, bonds, property, &c., In 

Dp. 9. 

Dividends. — Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and Aye 1 1906 were Seyrogin 
b oghareholders, and ist div. (1%%) was paid July 1906 and 1%% Oct. 


. 82, p. 1440. 1907 to 1910 inclusive, 5% perannum, In 1911, 
7 1 Ks 0; ‘Apr.. 1y%%. 
EARNINGS.—For 12 months ending June 30 1910, gross, $422,914; 


net, $190,863; int. & taxes, $95,090; divs., $75,000; surplus, $20,773 

ROAD. — Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. third-railsystem. Standard 
gauge. 70-lb. T rall. 
tracks of Columbus Rallway & ?_ Co. under operating agreement. 

OFFICERS.—Pres. and Mer rank A. . i Vice-Pres. and Treas., 
Edwin R. Sharp: Supt., C. Skinner.—V. 81, p. 32, 778, 1551, 1661; V. 82, 
p. 101, 1158, 1440; . 87, p. 481, 615, 679; v. Poi, Dp. 871. 


Is operated b 


Within city limits of Columbus someone operates over , 





CONCORD, N. H. 
CONCORD STREET & RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


RNING, N. Y. 





co 

CORNING & PAINTED POST STREE ET RY. —A trolley road. 

ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ta: SUE I i ae $100, aoe 1905- sig 4% 
ist mortgage, $100,000_.... { 1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust ve Boston. 


EARNINGS.—For year ending June 30 1910, oss, $53, 706; net, 
$18,713; other income, $285; interest, taxes, &c., $8, 554; surplus, $10, 444, 

ROAD.—Owns 5.9 miles of track, from Corning to "Painted Post, 14 cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec., me Va Dougherty, New York: Treas., B. A. 
Van Tassell Jr., N. ¥.; Compt., Chas. McCloud, N. Y.—V. 80, p. 162, 


CORTLAND, mi es 
a TLAND, | COUNTY TRACTION, —'Trolley 

ANIZATION.—Is a reorganization on it une 22 1901 of the Cortland 
& Keuser Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $3 20,000 to $i,- 
000,000 and to Issue a new ist and refunding mortgage of $2, 000 ,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 


ane eq 
TOCk AND BONDS— Date. Interess. Outstanding. Maturity. 
a common, $320,000 ($100) i ye aR Rtn Et 
g A-O ne ‘000 April 1 1920 
First o> $180, on Gaeeky sav Bk. & , Scranton, Pa. ,Tr. 
GEE GeEcnasccadsiana | a be at co Be ow geeny "3 office. No sinking fd. 
on 6 months’ notice. 
New acts ge zane 008. &| 1908 se g F A 320,000 Aug 1 1935 
($500 and $1,000) _._-..- Interest at Empire Trust Co., N. Y., stee. 
ist & ref mt + $2, Ss line cst anes 105, 0 RR a ie eet 
Bonds. he $500, 000 Issue of 1905, $180,000 are reserved to retire 
‘They are subject to call after Aug. 1 1910 at 105. 
rates 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1910: Gross: railway, 
$79,426; lighting, $54,769; net: railway, $28,615; lighting, $27,795; total 
net Income, $56, ad charges and taxes, $33,192; ye sey $23, 218. 
OFFICE W. Van Hoesen; V.-P. Edw. ti. Brewet1; Sec., 
H. Garrison; Treas. and Gen. Mer., Edwin Duffey.—V. 81, p. 507. 


COVINGTON, KY. 


ri CINCINNATE NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley ro 

e.—Was leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated = Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4% per annum on preferred stock. On common dividends are 
to be 3 % fo year, increasing \& % each year until 6 % is reached, which 
- i be the rate thereafter. e V. 84. p. 449, 930; also terms In V. 84, 

489, under Columbia Gas & Electric. 

P- ORGAN IZATION .—lIncorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p.576. The latter was . anized in 1892 to buy up and consolidate 
all the roads on the Kentuck e of the river opposite Cincinnati. 

The Cincinnati Covington ob K. Street Ry. oe for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being bullt out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 











prior liens. 
ROAD. 








STOCK AND BONDS— Dats. Interest. Outstanding Maturity 
Com. $5,000,000 ($100)_.._... -.-- Q-J $5,000, 000 ag 1911, y % 
Pref, non-cum, $5,- 

000,000 ($100)... -. tie de 4% Q-J 4,500,000 Apr1911,1\ 

Underiying Bonds— 

So Cov & Cin list mortgage) 1882 6 M-S 250,000 March 1912 

8 EE Ore W. A. Goodman, Trustee. 
2d consol mtge, $500,000, g| 1892 62¢J-J 150, 000 Jan %. 1932 

($500—$1,000) _..._.___. Covington y: Bk. & Tr. Co., Trust 
Newp & Day = Ry ist M___. 1887 6 F-A 100 000 — 1 1917 

Cincin ewport & Covington— 


1892 5¢J-J $2,500,000 July 1 1922 
Farmers’ Loan & Trust Co. of N. Y., Trustee 
1896 5 g J-J 600,000 July 1 1922 


000 ,000 ($1,000) __._-. c*¥ &r 


$1,000,000, g, 


ist consol Bnsing gold, $3,- 
2d mortgage, 


($1,000 each) .....___._ _¢ c{ Farmers’ Loan & Trust Co., N. Y. Trastee. 
Union Light. Heat << VewerOe. — 

f 1901 4¢M-N- $1,500,000 May 1 1918 

ist mtge, First 


$2,000,000, cold) Int at Nat. Bank of Commerce, N. Y.; 
($100, $500 and $1 000) c&r National Bank, Cincinnati, or at German 
National Bank, Covington. 
Bellevue Water F & G L wet ae 6¢J-D 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) _c*{/Int. at German Nat. Bank. Covington, Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$500 ,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bonk Cincinnatl, and German Na- 
tional Bank, Covington. The Union Licht. Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $500,000 are avallable for im prove- 
ments, additions or purchase of other companies at par for actual cost. 
DIVIDENDS.—On preferred 4% % Is being paid. On common stock 
first dividend of 34% was paid July 15 1907 and %% Oct. 15 de - 
1908,3%%: In 1909. 3% % -in 1910,4%%;in 1911, Jan., 1%%; s A078 
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, yo Rad A 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. ‘*‘T’’ rails. 
OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas... George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313. 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC 3) ry trolley road. 

y by aie ig a was purchased by H. L. Doherty & Co.of New York. 
p 

On Nov. 17 1910 the South Penn Railways & Lt. Co. was incorporated 
in New Jersey with $4,500,000 auth. stock for the purpose, it is claimed, of 
merging all existing electric railways, electric light and power plan be- 
tween Cumberland, Md., and Garrett, Pa., including the Cumber! & 
Westernport Elec. Ry. and the Pennsylvania & Maryland St. Ry.,and con- 
necting these two lines. V.92, p. 190. 

ORGANIZATION, —Organized in Maryland on April 11 1902,by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OU OM gd ESR GES eee sare 0a ee eS ae 
Westernport & Lonaconing__. 1903 J-J 15 225, 000 Jax.15 1928 


Frost Eck & Cumb first mtgef 1901 5g J-D 15 230,000 June 15'26 
$250 ,000 A = sated bl ,000)c*)\ Int. at Rea Estate Trust Co. , Phila., Trust. 
Lonac Mid & Frost first mtge/ 1901 g J-D 15 200,000 June 15 '26 
$200 ,000 gold ($1,000) __c*) Int. at Rel Estate Trust Co. Phila., Trust. 
MorrisonLandCo 1stM$12,000¢ 1903 F-A 15 000 Aug 15 1913 
Certain of the above issues can be called at 105. 
$145,924; net, 
after taxes, $55,867. 
ROAD 


EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, 
.—Operates 25 miles of track between Cumberland, Eckhart, 


Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rall: standard gauge. 

OFFICERS .—Pres., Ferdinand Williams; V.-P., J.S. Brophy; Sec. and 
Treas., D. P. Hartzell.—V. 89, p. 1410. 
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DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION.—Incorporated in New Jersey in 1902. Does 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 


sol Fig 8 of 10 shares of first pref. and 4shares of common for $925. 
V. oS % For decision on occupation tax on Dallas street railways, 
see 


41. 

STOCK AND BON DS— Date. 
Common $3,000,000 ($100)__. ..-- 
“as pret $2, 000 ,000 6% cum. 
2d pf $2,000,000 5% n-c ($100) .-- A-O 2,000,000 Apr’l1l, 
First collat trust mtge $4,000, 2 1902 5 ¢g A-O 3, 634 000 Aprill 1922 

000, gold ($100, $1,000) _c*| Interest at ‘ity Trust Co., Boston, Trustee. 
Notes payable Apr. i in Seiad as SS a 

Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and oe tie divs. Sinking fund 1% per annum of outstanding 
bonds, Jan. 1 1911, $291,000, were held in sinking fund. Bonds can be 
called as a whole on any interest date at 105 and woe $25,000 of the 
bonds are in denomination of $100, rest being $1,000 each. 

ote peng —dQOn second pref. stock in 1905, 2 14%; tn 1906, 5%: in 1907, 


Interest. Outstanding. 
$2 000 


1,300,000 Apr'll, 32 


Maturity. 


— »2%%; none to — west when 2% was paid. In 1910, April, none 
“' re . In 1911, Résa 
Ot AR NINGS.—For 1 uF.4. 3 ending Dec. 31 1910, gross, $1,469,318 


net, $518, 173; int. and + Fagg $272,182; dividends, $98, 000: sinking fund, 
$36,852; balance, $111,1 

ROAD.—Owns and o ads 60.7 miles of track in the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d. 
and Edward Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford 
Stone & Webster, Boston, Managers and Transfer Agents —vV. 89, p. 41, 
224, 778, V. 91, p. 945. 


TEXAS TRACTION CO.—A trolley road. 
- ORGANIZATION.—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
ooh in 1956 on streets and h ghways; rest of road built on private right of 


way. 
On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 





Sherman and Denison and city lines in both those cities. V.92, p. 463. 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... --.-. cu. -.---- Sa. . casasnenes 


Pref $1,000 ,000 6 % cum ($100) - 1,000,000 July’11,1% 


First mtge sinkiny fund $3,- 4 1907 5a J-J 2,000 .000 a 1 1937 
000,000 ($1,0 - 08 Sr Int. at on, Colony Trust Co., ton, Trust. 
2d m mtge, $500, 000 ( 1,000)___ 1911 8% 400 2 too "hor "1 1916 
Den & Sher first mtge, $350,-{ 1902 5 J-J 275,000 July 1 1927 
Se FE IIE da dvs nies ectivne oho vp c*< Illinois Tr. & Sav. Bk., Chic. . & W.H. Hen- 
kle, Trus. Int. at Harris, Forbes &Co.,N.Y. 

mer: 2d mtge $185, 000/1911 6% 185, 000 April 1 1916 


- Bonds.—Of the $3,000,000 Texas Trac. ist M. $1,000,000 Is reserved for 
future impts. and extensions. Bonds can be called at 110 and accruei 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds, 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. ist mtge. bonds‘are sub. to call on July 1 1917, or after, at 105 
and int. A sink. /d. began July 1 1905 of 2% per ann. of ‘bonds out until 
1913, when amount payable is 3% per ann. until 1917; from 1918 to 1922, 
incl., A) nee ann; 1923 to 1926, incl., 5% per ann. 

EARNINGS.—For year ending Dec. 31 1910 (not incl. Denison & Sher- 
roe ee $403,048; net, after taxes, $153,142; int., $100,000; balance, 

ROAD .—Operates an interurban line between Dallas and Denison, 76 
miles; also city lines in Denison and Sherman. Enters Dallas over tracks 


of Dallas Elec. St. Ry 
OFFICERS.—Pres., ‘J. F. Strickland; V.-Ps., J. S. Heard, W. R, 
Brents; V.-P. & Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Mgr.: 
B. Stichter. Office, 1316 Commerce St.. “oe , Texas. me 84, Dp. 627: 
p 


V. 87, p. 98; V. 88, p. 824; V 
DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has . erpetual special charter, the only street car company 
serving the cit Danbury and town of Bethel. Its lines also extend to 
the Danbury air Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital] 
stock to provide for extensions. 








STOCK AND BONDS— Date. Interest. Outstanding. Last div ,&c. 
Stock $623,000 (par $25)__... -.--. mi-ann. $320,000 Jan ‘11, "2 % 
First mtge $200, 00 gold___-- 1894 5 ¢ M-N 200,000 May 1 1914 
Consol mee, s $300. 000 goldf 1906 5g¢M-N 100,000 May 1 1936 

($500 and $1,000)___.__-. Int. at Amsrtogn Trust Co., Boston, Trustee. 
Debenture Lon $75,000 | lus M-S 75, VUU Meh 1 1918 


($1,000 and $500) _____-_- cf 

Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

Dividends .—In 1896-97, ‘e in 1897-98, <7 in 1898- re 2%; in 1898- 
1900. 14% %: in 1900- 01, 1%%: In 190 01-02 3%; in 1 902-03, 3%: in 
1903-04, 14%; 1907 to 1910 incl., 4% annually. In 1911, Jan., 2%. 

RO OAD .— tri sley road In Danbury, and from Danbury to "Bethel, and to 
Lake Kenosla, 15.031 miles in all: sidings, &c., 1.044 miles: total, 


16.075 miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross Net. Int. & Tares. Divs. Balance. 
I $136,019 $37,216 $27,022 $12,800 def. $2,606 
BNE RR aes Ce 119,698 32,384 22,789 2,800 def. 3,205 
1907-08 117,966 22,562 20,107 12.800 def. 345 


OFFICERS —Pres., Arthur E. Tweedy; V.-P., Dr. E. A. 
Sec. and Treas., M. H. Griffing.—V. 83, p. 36; V. 86, p. 1159. 


DANBURY & HARLEM TRACTION CO.—A trolley road. 

Receivership.—On June 2 1908 three Philadelphia banks apyited for a 
receiver, interest on bonds having been defaulted. V. 86, p. 1409. On 
Jan. 23 1909 road was sold at foreclosure to the bondholders, Ri ng 

. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia. 
V.88,p.94. N egotiations are under way for the purchase of the road from 
the committee. Up to June 1911 road not yet sold. 

ROAD.—Has under construction 17 miles of track from Danbury, Conn., 
to Golden’s Bridge, N. Y. About 8 miles of track has been completed. 
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294. 


_ ———— 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Iowa in September 1901. 


Stratton; 








Is an 


electric road, with a steam charter. Franchises expire in 1951. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $1,500,000 ($100)_. -.-.. 3 8L---L ek 8 ae Oe 
Pref, $800,000, 6%n-c ($100). ---. 3 -.-.-.-- i 
ist mtge, $2 000,000 eons 1904 J-J 1,050 000 Jan 1 1924 

RES Interest at Girard Trust Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acqulir- 
ing steam or other railways and $450, 000 to provide for steam railway ter 
minals and equipment at 80% ofcost. Nosinking fund, but subject to call 
on any interest date at 105 and interest. See V. 82, p. 100, 160 


EARNINGS.—For calendar year 1910, gross, 0208 TY) in 1909, gross, 
$144,749; in 1908, gross, $135,073; in 1907, gross, $132,849. 


ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline, Ill. 


OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W. 
Ellis; 2d V.-P., Henrv ‘Thuenen Jr: Sec., R. B. McCov: Treas., C. B. Mills; 
Asst. Secs., L. Lam b, E. A. Miller and E. A. Schultz: Gen. ‘Mer P. P. 
Crafts, Clinton, Iowa; ‘Aud., F. A. Perkins.—V.80,p.1058; V.82,p. 7100, 160. 





ae 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 41.) 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire —— stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the Davenport Gas & Snape hy Co.. the Tri-City Ry. 
Co. and the Moline E. Moline & Watertown 4 o All stock and bonds 
(with the exception of $223,500 bonds given slow) have been deposited 
as additional security for the new mortgage. Controls all gas plants, elec- 
tric lighting companies and street railway lines in the contiguous cities of 
Davenport, Iowa, Rock Island, Moline and East Moline, Ill. Population 
served, approximately 100,000. Railway /ranchises extend to 1930 and 
1935; electric Jranchises until 1935 and 1943, and gas franchises to 1929 
an 

During 1910 the oe ey & Muscatine Ry. Co. was incorporated to 
build approximately 30 miles of interurban road to Muscatine. 


MERGER OF SUBSIDIARIES.—lIn 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500,000 to $2, wt eer in order to take over 
the Davenport & Suburban line. V. The Tri City Ry. again 
increased its stock from $2,500,000 to $3, 60. 600 in Dec. 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $9,000,000 ($100)_. _... 3 ee reece 9, Mi? -stwdiieesee 
Pref,$3 ,000,000,6 %cum($100) ___. 6 Q-J 3 ‘326. ‘200 July 11,1 
Coll trust ist o> mtge, $9. -} 1906 5 g A-O 8 ~ ,000 April 11923 

000,000 s f gold ___-_. rjInt. at N. Y. Trust N. Y., Trustee. 
ist & ref. mitge., ., 20, ae 7000, 3} 1910 5 ¢ J-J 886. 000 July 1 1930 

gold ($1,000)_____-_- *&r*/Int. at Central Trust Co., N . ¥., trustee. 
Notes, $1, $00, 000 0-goid.. a 1909 6% 750,000 See text 


Dav &R I, first mtge. g, $1,-) 1891 6¢J-J 169,500 July 1 1911 
000,000 iss00 & $1,000) - c* _. payable in N. Y. at Chase Nat. Bk. and 
Tri-City Ry in eat Ill. Tr. & Sav. Bk., 


Trustee 
54,000 Sept 1 1922 

Stock.—Preterred stock is redeemable at 120. See V. 82 p. 1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds .— Of the $9,000,000 coll. tr. bonds, $195,000 have been retired by 
sink.fd. Aresubj. to call on any int. date at105 andint. A sink. Jd. pro- 
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1, 000 and registered bonds in $1,000, $5,000 or 
$10,000. ogy are listed on N. Y.Stock Exch. The $1, 000, 000 gold notes 
mature Mch. 11912. Of the ist & ref. bds., $10,083 ,000 are reserved for 
Bub} liens and $7,917,000 for 85% of cost of additions and improvements. 

kee to call at 105 and int. on any int. date on 90 days’ notice. S. f. of 
%% of bonds out begins Feb. 1 1924. 

Dividends .—First div. on pref., .- 146%, paid July 1906, and 14% quar. 

since to and including July 191 


mga —For 12 noe sills Dec. 31: 


Year— Gross. Netaf:.Tazes. FiredChgs. Sink .Fd. Dividends. Surplus 
1910__..$2,513,487 $1,031,519 $481,408 $50,000 $169,572 $336, 539 
1909___. 2,039,488 898,580 472,388 50,000 169,572 206,620 


ROAD.—Operates about 85 miles of standard-gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
ll.; 8£-Ib der and 60 to 75-lb. T-rail. An extension to Muscatine, 
Iowa, 20 miles, is contemplated. 


OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Geo. D. Mackay, 
New York; Vice.-Pres.. H. R. Tobey, New York; Sec., M. K. Parker; 
Treas., T. W Moffat. Operated under management of J. G. White & Co., 
Incorporated, New York.—V. 87, p. 98, 168; V. 88, p. 1124, 1129: V. 89, 
p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590, 1448; V. 92, p. 882, 952 


_ — 





_——— 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
Possible Merger .—In Ma 1911 it was reported that a merger of the street 
railway and lighting co’s of Dayton was under way. See V. 92, p. 1564. 


ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 
In ing 1911 paid a special div. of $9.09 1-11 


er share on com. stock 
opts 


le at option of holder to purchase of additional com, stock. V. 92, 


eee AND BONDS— Dadte. Interest. Outstanding. Maturtt 
Common, $2,400,000 ($100)_. ___- Q-J $2,400,000 Apr.°11,1% % 
Preferred, $600,000 ($100)__. -.-- 6 Q-J 600,000 Apr.’11, 1 4% 

Bond issues have been paid off. 


DIVIDENDS.—6% per annum Is belng _ on preferred. On common, 
in 1900, 6%; in 1901, 6%: in 1902, 6%; In 1003, 6%; also 16 2-3% ($250,000 
in new stock at par or in cash) declared Nov. 1903) , paid Jan. 1 1904; In 
1904, 6%; in 1905, 64%; 1906 to 1910 incl., 7% per annum; in Feb. 1907 
paid a special div. of 5% (Vv. 83, p. 1590); in 1011, Jan., 144%: Apr., 1%% 
and special div. of $9.09 1- 11% (see above). 


EARNINGS —For cal. year 1910, gross, $633,565; in 1909, gross, $575,- 
822; in 1908, gross, $538,788; 1907, gross, $580,413. 


ROAD.—Controls and operates in all 30 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & ‘Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8 in: rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip. 
ments; 100 motor cars, 10 traller cars and 3 sprinklers. 


OFFICERS.—Pres., E. D. Grimes; ist V.-P., C. B. Clegg; 2d V.-P., 
E.J. Barney; Sec., R. R. Dickey; Gen. Supt. and Purch. Agt., | BE. Howell 
Oiflee, Western and Auburn Avenues, Dayton.—V. 83, p. 1590; V. 92, 
p 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION .-—This was formerly known as the cages & Fay 
Traction, but name changed to the above in Aug. 1901 i 
Traction was incorporated in Ohio in Jan. 1900 to build a street Mm hs 
from Dayton to Troy, but route was changed. and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock euth,. $600.000 (S100)... ..-<  ccccecs 0 

Pref 5 % n-c, $550,000 ($100) —___ 

1st mortgage, $550,000 gold) 1902 
tae eee a Int. at old Doloay Tr. Co., Boston, Trustee. 

2d Lord $60,000 6¢M-S 60, 000 Sept 11919 
Bonds.—$100, 000 1st mtge. bonds are reserved for extensions and im- 

provements; 2d mtge. bonds are subject to call on any interest date at 105. 


EARNINGS.—For year ending June 30 1910, gross, $118,203; net, $41,- 
292. In 1909, gross, $108,251; net, $31,165. 
ROAD. —Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 
OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson: 
Supt., . - J. Brennan.—vV. 77, p. 146. 





g A-O 450,000 April 1 1922 





DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is 2 entirely on private 
right of way. Completed in Dec. 1901. Ralls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. ey $500,000 ($100) common, and 
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. "under a 99-year lease at a rental 


of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage 
having been canceled. o 
n 


Dividends.—On the protersed stock 5% per annum is being paid. 
com., Jan. 1 1904, 2%; in 1905, 6%: In 1906, 6%: in 1907, 2%, in 1908, 
none; in 1909, 5%: in 1910, 6% - in 1911, Mar.,14%% 

EARNINGS.—For cal. year 1910, gross, $282, 029: net, $110,615; de- 
rene: Ee eee divs., $55,000; surplus, $25,241. In 1909, gross, $205, - 

; ne 

ROAD.—Owns and operates 32 4 miles of track (10% miles double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miam} 
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of 


track. Total track, 45.16 miles. 

OFFICERS.—Pres., H. P. Clegg; -P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mer., R. A. pn) Aud., F. Sprague. General 
office, Dayton, 0.—V. 76, D. 653, 751, 1029. 





DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
TION .—lIncorporated in 1909 as successor to the Dayton & 
Stock, auth. and outstanding 


ORGANIZAT 
Xenia Transit Co., sold at foreclosure. 
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ELECTRIC RAILWAYS 


| VOL, LXXXXIL. 








$200,000 com. and $300,000 pref. Par $100. ist M. auth. and issued, 
$500,000. Earnings for year ending June 30 1910, gross, $127,964; net, 
$36,396; int. & taxes, $38,125; def., $1,729. 


ROAD .—Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to i Valley. Pres., C. J. Ferneding; V.-P., T. A 
Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton. V. 89, p. 285. 


OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION .—Incorporated July 22 1870 in Ohlo. Franchtse ex. 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the Oney, Solicitor. Stock authorized and outstand- 
ing. $500,000 (par $100). o bonds. Operates 8 miles of track in 
suburbs of Dayton. Standard gauge. Pres. and Treas., Charies B. Clegg, 
Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except In City of Richwoud. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100).... -... --.---.- ,000 ° 
Peer, Gite B-6, GROG Ceeceocase cause *eeccata 
CMS&N ist M, $400,000,gold) 1906 5 g M-N 
($1,000), cannot be called.}Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund ._.c*) Trustee. 
EARNINGS.—For cal. year 1910, gross, $20,807; net, after taxes. $3,567 


ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 


OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck Delaware, O.—V. 83, p. 1228, 1469. 























DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION.—lIncorporated In Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 year:; upon and across county roads I|s perpetual. 
Remainder (comprising main mileage) 1: over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p.1038. This stock has been deposited as collateral under the new mtge. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $6,000 ,000 ($100)-..... -.-. Q-J 10 $6,000,000 Apr.’11,2% 
First and collateral 3500 nea 1902 5 g M-N 6,000,000 May 1 1932 

gold anes 000 ($500 and}Interest at Mercantile Trust Co., New York, 

Q 


PETE ctdncamseanannea c*} Trustee; also office of company in Denver. 


Bonds.—Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 


Sink .Fund *Fized 
Gross. Net. Pow.Bds. Charges. Surplus. 
res $3,595,158 $1,735,907 $50,000 $1,015,000 $670,073 
RE pe 3,374,133 1,695,299 50,000 941,940 703,359 
a int aie cristae ere 3,152,568 1,637,326 40,086 900,549 696,691 





* Fixed charges include taxes and franchise payments. 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount has been paid 
quarterly since to and including April 1911. 


ROAD.—Operates 26.28 miles of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, Including branch from Arvada to Golden. ore 
3-ft. 6in. 75 and 80-lb. T rail. 102 cars, of which 5 are motor freight, 
91 gondola, flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. Perry; ist V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143; V. 90, p. 167. 


(1) Denver City Tramway Co.—(See Map on Page 43.) —Electric. 
In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 


ORGANIZATION .—Chartered in Colorado In Jan. 1899 for 50 years. 
Comprises the entire street railway system of Denver. Is owner by 
urchase and con-olidation, of following companle;, formerly operating 
n and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cauie Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- 
tion Co. and the Coifax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 

Franchises .—The — franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
zing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares, 
for paving, &c. Also operates under a ae tng grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8 & in. over all its present lines 
within the city, and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I I I i ew $5,000,000 In 1908,6% 
Denver Consol Tramwiy cons/s 1893 5 g A-O 1,167,000 Oct 1 1933 
mtge, $4,000,000, gold.__.)Int.at Merc.Tr. Co., N.Y., Tr. & in Denver. 
Purchase money mtge gold { 1899 5¢A-O 2,000,000 April 1 1919 
$2,000,000 ($1,000 & $500)c*) Interest at Central Trust Co., N. Y.. Trustee. 
ist & ref mtge, $25,000,000 } 1908 M- 4,720,000 Nov 1 1933 
($500 & $1,000)sink fd__c*/Int. at Merc. Tr. Co., N. Y., Tr. & in Denver. 


Bonds.—The mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramway 
junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$9,368,200 for additions and {mprovements at 85% of actual cost, no 
more than $350,000 to be issued In any one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V.90, p. 109; V.92, p. 186. Bonds 
are callable as a whole but not in part, except for sink. fd., at 105 andint. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 \ and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. 


ROAD.—Owns 200 miles of electric track. Gauge, 3 ft. 6 1n. Prin- 


cipally 65 and 72-lb. rail. 423 cars, of which 277 motor passenger cars; 
79 trail passenger cars and 67 miscellaneous. 


DIVIDEN DS.—Dividends of 6% per annum have been pald on Denver 
City ie yl stock since May 15 1902. Previous to 1902, 4% per annum 
was paid. 


OFFICERS.—Pres., Wm. G. Evans; 1st V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A. 
Doty .—V. 88, p. 374, 685, 882; V. 89, p. 1596; V.90, p. 109; V.91, p. 870, 
1710; V. 92, p. 186,594. 


(a) The Denver Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under Jease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
le 8 ae 
First improv mtge $1,500 ,000 { 1903 5 ¢A-O 1,297,000 April 1 1923 


gold ($1,000) guar p & 1..-{ Int. at Internat. Trust Co., Denver, trustee 


or Guaranty Trust Co., New York 





Bonds .—Of the ist improv. mtge. bonds, $14,000 are reserved for future 
Improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking Jund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $189,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 


PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity. 

OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112. 


(b) The Denver Tramway Terminals Co. 
ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to buila a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 


V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and interest. 


STOCE AND BONDS— Date. Interest. Outstanding. Maturity. 
I © | eae 
First mtge $1,500,000 eee} 1910 5 ¢M-S 750,000 See text 

ow and $1,000)___._- c*}Int. at Merc. Tr. Co., N. Y., trus., & in Den. 


onds .—Remaining bonds are for improvements. 
annually beginning Sept. 1 1916. 
on 30 days’ notice. 


OFFICERS .—Pres., John Evans; V.-P., Wm. G. Evans; Sec., A. C, 
Montgomery; Treas., F. G. Moffat.—vV. 91, p. 1160. 


They mature $60,000. 
Subject to call any interest day at 105 








— 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 
ORGANIZATION.—lIncorporated in Pennsylvania on Dec. 271904. Is 


a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— Date. 
I I 
First mortgage $250,000 gold { 1905 5¢M-S 

Sa i i ee a c*|\ Int. at East End. Sav. & Tr. Co., Pitts., Tr 

BONDS.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1909, gross, $39,494; net, $7,174; 
interest, $12,930; deficit, $5,756. 

ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres.. Jos. Keeling; Sec., A. P. Meyer: Treas., J. G. Vil- 
sack, all of Pittsburgh; Supt., S. F. Schwerdt, Derry.—V. 82, p. 50. 


Interest. Outstanding. Maturity. 
500 ,000 











DES MOINES, IOWA. 
DES MOINES CITY RAILWAY.—A trolley road. 


In March 1911 members of the firm of Harris, Forbes & Co. acquired 
practically all the stock not previously owned by them of the Des Moines 
City Ry. and of its ally, the Interurban Ry. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry ab get 
Franchises in Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. rner on Dec. 10 1866. n Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Cireult Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84, p.508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circult Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Dec. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574. 

Guarantees the Interurban Ry. Co. bonds—prin. and int. See below 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... -... ----.-. SES acne dtioes 
ens Ee ee 
Des Moines St RR ist Mf 1889 6¢A-O 290,000 Oct 1 °11 to 

gold, ($1,000 each)  ...-..- ($25,000 due yearly) Oct 1 1919 

American Tr. & Sav. Bk., Chicago, Trustee. 

Des Moines Sub Ry istf 1890 6¢J-J 260,000 Jan 1912 to 
mortgage, gold ($1,000; ($20 000 due yearly) Jan 1921 
(Re IR a RRA aS c* (Interest at Chemical Nat. Bank, N. Y. City. 


Trustee, Iowa Loan & Trust, Des Moines. 
Des Moines City Ry pga | 1901 5g A-O 2,371,000 April 1 1921 
mortgage, $3,000,000, gold }Int. at Harris, Forbes & Co., N. Y.; also Har- 
($1,000) ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 
& Sav. Bk. and Wm. H. Henkle of Chic. 
Bonds.—Of the new mtge. bonds of 1901, $&8&2,000 were originally re- 
served to retire the underlying 6s then outstanding. Of the $2,371,000 56 
reported a aeg ny $5,000 have been deposited with IlInols Trust @ 
Savings Bank to be held in leu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any Int. date at 106 and int. Sinking fund becomes 
operative as follows: $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be issued to pay for not exceeding 80° of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon all bonds out- 
standing, including those to be issued. 


REPORT .—For year 1910, gross, $1,082,726; net, after taxes, $273,776 

ROAD.—Operates £2 miles of track. Standard gauge, 45 to 97 Ibs T 
and girder rails. 123 passenger and 18 misc. cars. 20 additional motor 
passenger cars have been ordered. 

OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R. 
Harrigan; Sec., N. T. Guernsey.—V. 83, p. 751; V. 84, p. 508; V. 86, p. 
546; V. 88, p. 1313; V. 89, p. 224; V. 91, p. 1574; V. 92, p. 794. 


INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG. Be GEE ecnne case | seeenes Ol eee ee scasctsmbe 
lst mortgage, sinking ntecd| 1901 5 g A-O 1,160,000 April 1 1921 


SEES PRN thes SS c* 


gold ($1,000), aranteed}Amer. Trust & Savings Bk., Chic., Trustee. 
p. &1i. by Des Moines City| Int. at Harris, Forbes & Co., New York, and 
Ry ° Harris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 \& times al! int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund: $5,000 are held in sinking fund. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $269,651; 
net, after taxes, $86,595; in 1909, gross, $229,152; net, after taxes, $74,916. 


ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38 4% miles; total, 6214 miles. Standard 
gauge: 60 and 70-lb. T rail. Cars enter Des Moines over tracks of Des 
Moines City Ry. 


OFFICERS.—Pres., A. W. Harris; V.-P., Treas. 
Harrigan; Sec., N. T. Guernsey.—V. 74, p. 680. 


_ ——— 


DETROIT, MICH. 
DETROIT UNITED RAILWAY,—(See Map page 44.)—Trolley 


ORGANIZATION.—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detrolt 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. . 
V.72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by pycness the Detroit & Northwestern Ry. which is 
known as the Orchard Lake division, the Detrolt & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit _Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 


& Gen. Mer., J. R. 





tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 
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In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich . 1910. 1909. 1908. 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- Deductions— 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. Interest and taxes................ $2,030,622 $1,880,129 $1,618,666 
In Feb. 1906 issued $1,000,000 notes for the purpose of “ies ay Tag - PV cibddatidiecocssecanen | wtinaheke -. hensdine’ ¥ ee 
entire stock of the Detroit Monroe & Toledo Short Line Ry. 
392. These were pald off March 11909. V. 88, p. $2, oa. 622 $1,880,129 $1,618.666 
In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann a Se ee *$1,486,300 *$1,269,535 *$1,001,928 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit 


y. and the 
Detroit Plymouth & N orthville Ry., and reorganized them under the name 
of Detroit Jackson & Chicago Ry. 84, p. 450. 

On Feb. 24 1911 Michigan RR. Comm. granted permission to issue $1,- 
078,000 4%% bonds for improvements and betterments. V. 92, p. 594, 659. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528. 

On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearing from 
its decision that er are A must sell workingmen’s tickets at rate of 8 for a 
> Sag within specified hours and within city limits as extended. V. 91,p. 


In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271. 
BBees... wee a 338. Ordinance, however, fell through. “Question of 


valuation of company’s property in connection with proposed new franchise 
was In April 1910 submitted to a board of arbitration. . 90, p. 976, coe 

On Nov. 13 1909 company decided to pay without contest the occu 
tlon tax of oe a day called for by Hally resolution of Oct. 26 1909. he 
tax is for p rivilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. Payment Is to be without waiver by company of 
any of its rights. V. 89, 1347. On Sept. 15 1910 city began an action 
against the company to co lect | a per day occupation tax, in addition to 
the $300 above. : Dp. 

On May 1 1907 the AT ky Court of Michigan decided that the city of 
Detroit could not lay street railway tracks “ye pm its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905), to be leased, as supposed, to an operating company. V. 84, P- -1052. 

On April 25 1907 Judge wan in the U. S. Court at Detroit granted an in- 
Junction (which July 24 1907 was made gh F restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave explred on condition only that 
4 me a one oe 15 cents over entire lines or streets on which patches 

e ‘ 

In April 1911 an agreement was reported between the company and Mayor 
Thompson, subject to ratification by City Council, whereby company will be 
permitted to build at once extensions and double-track its lines. Agree- 
7 ah eee that at any time city may purchase any of the extensions. 

? = : 

Proposed Municipal Purchase.—On Feb. 1 1911 Mich. Supreme Court 
handed down a decision holding that electors cannot legally vote (V. 91, 
p.397) on the question of municipal ownership of street railways under the 
so-called Moore plan until the charter = revised or new legislation is obtained 
from State Legislature. PB 

In Jan. 1911 a Montreal ante Bay underwrote $1,500,000 first consol. 
4 4s to provide for floating debt,&c. V.91,p.870, 945; V.92,p.59, 659. 


STOCK AND opt aa Date. Interest. Outstanding. Maturity, 
Stock, $12,500,000 ($100)_...-.-. Q-F $12,500,000 June’'11,1%% 
ist consol mtge, $25,000,000,/1902 4%e¢J-J 15,531 000 Jan 1 1932 

gold ($1,000) c* } Gusrenty Trust Co., N. » 9a Trustee. 

J . at agency, Bank of Montreal. 
Collateral trust gold — 1911 5% 1,500,000 Jan 1 1912 
$1,500,000 ($1,000) Interest at Central Trust Co., Trustee. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $589,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, Is subject to call at any time at 105 and interest on 60 
days notice. See V. 73, p.1111. Thecoll. trust notes of 1911 are secured 
by deposit of $1, 880,000 lst consols, $325,000 other bonds of system and 


$900,000 stock of Det. & Pt. Huron Shore Line. Interest is payable 

Aug. 15 1911 and Jan. 11912. V.92, p. 261. 
Detroit Electric 

ate. Interest. Outstanding. Maturity 

Detroit nv: ist mtge,g($1, pony 1808 5¢J-D $1,800,000 Dec 1 1912 

on 56.34 miles... - c*&r) Int. at ovens Tr. Co., Trustee. to 1924 

Detroit Electriccon M, $2, 4 1896 g J-D 000 ,000 June 1 1916 

800 ,000, gold ($1 ,000)c*&r As to Dec. 


Int. at Clete Tr. Go., Trustee. 
1897 interest, see V. 65, p. 1219. 
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 e? annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne 4 Belle Isl 
ist mtge, g, $1,200,000/ 1898 A-O 31, .200 — April 1 1928 
Sie SID \es an cnines hee dntveyil c* r (New York Trust Co., 


Subject to call at $105 and —y ‘on 60 d.notice 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & North western RY 
$1, iy ,00U, gold) 1901 


list mtge, } $855,000 May 1 1921 
a. Bhs deawaduns c*}j Interest at nion Trust Co., Detroit, Trustee 
Bonds.—Are crece means! principal and interest, by the Detroit United 


ty. by endorsement and are subject to call at 105 and interest on 60 days’ 
notice after May 1 1911. ba V. 73, p. 494. 


etroit & Pontiac Ry. 
ist mortgaze, $590,000, a 1897 g F-A $500,000 Feb 1 1922 
Pe Me nnnnen doamkaene Washington Trust Co., N. Y. ,Trustee. 
ae at People’s State Bank, Detroit. 
lst con mtge, 1901 4% ¢gJ- 600 ,000 June 1 1926 
Oe SAD icon ns et os th rfInt. at Washington Trust Co., N. Y., Trustee 
Bonds.—3$500 ,000 Rome he mtce. 4% % bonds are reserved 'to retire 
like amount of ist mtge. bonds. Bonds are subject to call at 105 and Inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed To Detroit United by endorsement. 


wyan ndotte "3 _Detrott River Ry. 
ist consol M, $42 000} 18 $425,000 Dec 1 1918 
ee eee sc BEceccecese pod Rn a bon Trust Co., Detroit, Trustee. 


mea & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a 1st lien on these last two prop’s. 

Date. Interest. Outstanding. Maturity. 

DRR&LO Ry Ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at ye Trust & Savings Bank, 
$1,500 ,000; unissued bonds| ny ic cago. Y Sh fa also Guaranty Trust 

have been canceled EER c* 


Detroit & Flint lst consol M, 5 1901" 5 ¢ Fr 9 $1,400,000 Aug 1 1921 
g, $3,000,000 ($1,000)__c*jInt. at Tr. Co. of America, N. Y., Trustee. 
Bonds.—Of the consolidated mtge., $1,100,000 are ieserved to retire 

bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

canceled. Consolidated bonds are subject to call at 100 and interest after 

Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 

United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 

security” on the Flint bonds 1st consol. 4 4g % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 

REPORT. —Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1910 was published in V. 92, p. 455. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 
Monroe & Tol. Sh. Line Ry. and Det. Jack, & Chic. 








1908. 
Revenue passengers.......-..-..---- 165, 920. "753 142,981,316 126,668,968 
Trameter pesseneers.....<<ccccceccs 48,237, 720 41,629,844 36,622,490 
I $9,345,219 $8 047,555 $7.114,760 
Operating expenses...............-. 5,981,065 5,042,724 4,559, 123 
Net earnings from operation.._..-. $3,364,154 $3,004,831 $2,555,¢ ! 
Income from other sources .__.....-- 152,768 44,833 64,957 
Income from all sources.......-.-- $3,516,922 $3,149,664 $2,620,594 





Note.—Taxes are included in operating expenses im 1908. 

* In 1910 $400,000 of above surplus was charged off for depreciation and 
$100,000 for contingent liabilities; in 1909 same amounts respectively; In 
1008 33 300,000 was charged off for depreciation and $50,000 for contingent 

a es. 


DIVIDENDS.—First dividend of 1% on Detroit United stock was pald 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to1 % pee AE On Nov. 1 1905 1% In 1906 1 In 
1907, Feb., 1%%: May, tS Aug., 14%. None to Mch. 1911 
14 % was "paid: June, 14%. 

OAD.—On Jan. 1 1911 operated 758.638 miles of track, as foliows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit é& 
Northwestern, Detroit & ontiac, Detroit & Flint, 412.73 miles; Detroit & 
Port Huron Shore Line, 128.34 miles; Sandwich Windsor & Amherstb 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 75.89 miles; De 
Jackson & Chicago Ry., 105.62 miles. Rails, 77, 85 and 98 Ib. steel. Does 
an express service. Has 1 ,079 closed passenger cars, 304 open passenger cars, 
229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel- 
laneous cars, 2 locomotives, 3, 023 motors and 2, 339 trucks. There are 11 
power-houses, with a combined capacity of 45, 000 h. p., 2 storage batteries 
with a combined capacity of 4, a amperes and 22 sub-stations with a 
combined capacity of 18,850 k. 


OFFICE RS.—Pres., J. C. ticles Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., Geo 
H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Mer.., F. W. "Broo 
Detroit. General offices, 12 Woodward Ave., Detroit.—V. 89, p. 9 
1347; V.90, p i372, 446, 976, 1101; V. 91, p. 397, 790, 870, 945; V. 92, p. 59 
118, 186, 261 $322, 394, 455, 594, 659, 956, 1032. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION. he Boy in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City “<. oon (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine Gute 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Hures 
running through Mt. Clemens, New Baltimore, Algonac Marine City aad 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtéy. 
SN I I I si ny Ss a ee $2,000 ,000 
ist mtge, ‘$2, 500,000 ($1,000)) 1900 5 g J-J 1,717,000 Jan 1 1936 

cannot be called, gold c*¢ér}Union Trust Co., Detroit, Trustee 

JInt. at American Exch. ‘Nat. Bank, a & 


Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
ying liens (namely the bonds of the Rapid Railwa — of the City Electric 
and the Port Huron St. Clair & Marine City Of the $1,717,006 
bonés reported outstanding, $125,000 were on Deo. 31 1910 held in the 
treasury of the Detroit United. 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturté,. 
ist mortgage, $300, wer 1895 5 M-S $300 ,000 a 1 1915 
ON I aia a oo */Int. at Finance Co. of Penna., stee 
lst Consolidated mortgage, 1896 5 ¢ M-N $300, 000 ay 1 1916 


$600 ,000 (gold) nt. at Pinames Co. of Penna. -, Phila., 
Of the consol. mortgage ath of 1896, $300,000 are reserved to take up 


the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 
BON DS— Date. Interest. Outstanding. Maturté&. 
ist mortgage, $200,000,f 1893 6¢M-S $180,000 Mar. 1 1913 
EEE. Gade Gadécavcaoanece Subject to call at 105 and int. 


Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detrolt. 
Port Huron St. Clair & Marine City Railway. 
BONDS— Date. Interest. Outstanding. Maturté. 
ist mortgage ge $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 ands $1 SE iitincs tetetie Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 


BONDS— Date Fey ey Outstanding. Maturta@. 
ist mortgage, $400,000 ont} 1900 $390,000 Apr. 1 1920 
eR i a a c*{ Interest at td Trust Co., Detroit, Trustee 


onds.—The bonds are guaranteed, principal and interest, by the Detroft 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. a Dec.31 1918. 
ROAD.—Total Det. & Port Huron System, 127.3 
EARNINGS. ie included in report of Detroit United 1 Ry.—V. 77.9. 
134; V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 


of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Ua. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtég. 
Stock, $350 ,000 ($100) __. SRN ARAN CG OM fares 8 
Consol Mtge. sk S000. 000 1902 4% ¢J-D 490,000 a mF 1v22 

gold ($1,000)___.. c*{ National pres Co., Ltd., Toronto, Tru 
Wind & Tec El $300,000 1907 5¢ M-S 2 189 000 Bene ry "1927 


g (st. pte * gu ups & 1 pei National Trust Co., Ltd., Toronto, Trustee. 
Amh. bonds are bey to call after Dec. 1 1912 at 103. 
wine at Tecum. ar are guar., p. &1 y Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 "ior? at 105 and int. on 60 days” 
notice. Taterest on both mortgages is payable at company’s office. 


ROAD.—Operates 36.06 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.42 
miles), operated under lease.—V. 75, p. 1303, 1400. 


$s) Detroit Monroe & Toledo Short Line 
n Feb., 06 entire stock was acquired b 

ORGA NIZATION .—Incorporated in 

STOCKS AND BONDS— Date. 
RN: Cn I le”. pei een 
ist mortgage, $3,000,000, ay 1903 5g J-J 2,581,000 Jan. 1 1833 

"ie EPR Res Union Trust Co., Detroit, Trustee. 

Bonds. pan neo is avable in New York. No sinking fund and bonds 
are not subject to call f the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1910 in the Detroit United treasury. 

ROAD. —QOperates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard 37°F: laid with 
70-lb. T-ratls. Total track, 74.72 oC 79, p. 2455; 82, p. 392. 

(4) Detroit jackson & Chicago 

ORGANIZ ON.— 4A holding co. - organized in Mich. in 1907 by Detroit 
United Eaacas to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 

STOCK AND — Date. Interest. ae gy 


BOOS, Sede See bc ceunbecuene ~: anini ae $ 
1,395,000 Feb 1 1937 


Ry. 

Det. "Unit. Ry. V. 82, p. 392. 
ichigan on December ii 1902. 
Interest. Outstanding. Maturié. 
i re 


0) 
lst cons M, $4,000,000 ($1 eon! 1907 5¢F-A 
gold *\ Int. at Security Trust Vo., Detrolt, Trustee. 
BONDS.—Bonds are er to call on any interest day at 105 and in- 
terest. Guaranteed, & i., by the Detroit United Rys.: enough bonds are 
og ty to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85, 
345. Of the amount reported outstanding, $515,000 were on Dec. 31 
1910 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire in 1927. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
nts, MUI SC UN De . éhoaies on 
ist consol. M., ta 4 1901 5¢F-A 1,610,000 Feb. 1 1926 

$500 ($1,000), gold ...c*jInt. at Detroit Trust Co., Detroit, l'rustee. 

Yp. & Ann Ar. ist M. 6 ¢ M-N 600,000 Nov. 1 1917 


Det. . \ 1897 
pt feet g. $500 or} Interest at Union Trust Co., Detroit. Trustee 


/ GREED tne chinks 
Det Yps & Ann Ar cons ist M) 1899 6¢F-A 330,000 Feb 1 1924 
Interest at Union Trust Co., Detroit, Trustee. 


$1,000,000 g ($500 & $1,- 

000) sinking fund annually 
Zi, © Ome 166 Mainwccccccs cove 6 6J-J 60,000 July 1 1919 

Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 

ROAD.—Completed and in operation from Detroit (through Wayre 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 195.49 miles; 
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269. 
V. 81, p. 1723; V. 84, p. 51, 450. 








— 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 

STOCK AND BONDS— 
Common $265,000 ($50)____. -.-- 

Pref $385,000 5% mon-cum.. .... <cccoece 
1907 4-5 x M-S 


lst mtge $1,000,000 ($1,000, 
braterest at Girard Trust Co., Phila., Trustee 


~—--—-— -— ~-~—<—<-—- =+ «—- = = = 


$500 and $100) gold__. _c* 

STOC K.—Preferred shares have no voting power. 

Voting Trustees.—Whilllam Pearson, Harrisburg; John B. Myers, wan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia: 
Godfrey Shmidheiser, Philadelphia. 

Bonds.—The new $1,000,000 bonds are not subject to call and nv sinkine 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter. 

EARNINGS.—For year ending Dec. 31 1910, gross. $59,934 


ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. : 

OFFICERS .—Pres., A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec., 
W.S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster; Gen. Mer. 
M. H. Bochow, Doylestown.—V. 85, p. 470. 


_  —— 





_— 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO,.—A trolley road and electric 
lighting plant 


ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bols Traction Co. V. 
76, p. 972. The United Traction Street Ry. (which is a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200.000 stock, which operates a line 14 
miles from DuBois to Sykesville and Big Run, !s controlled and owned by 
same interests that control the DuBois El. & Tr. Co. Franchises for both 
street railway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
IEE sate Se ae apy ct 
oll. tr. mtge, $300,000) 1902 5 g¢ M-N 297,000 May 1 1932 
PS: Mic wcenewe c*jInt. at Knickerbocker Tr. Co., N. Y. Trust. 


Bonds.—No 8. f., but subject to call at any time at 105 and int. 


EARNINGS.—For year ending Dec.31 1910, gross, $75,433; net, $35,331; 
fixed charges, $17,000; surplus; $18,331. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-1b. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P. 


J. E. Merris; Sec., J. H. 
Crissman; Treas., 


B. B. McCreight, all of Du Bois.—V. 89: p. 1667. 


_ — 


DUBUQUE, IOWA 

UNION ELECTRIC CO. IN IOWA,.—Trolley. 
ORGANIZATION .—lIncorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 


which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 





STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
aR FO Ra ae oo oly ae I ce 
Pref., $750,000 ($100) 6% cum —.-- 6% 727,000 Dec '10, % 
lst mtge., $980,000, gold,| 1904 5 ¢ M-N 620 000 May 1 1924 

i ie ee eee c*j Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Remaining $330,000 bonds reserved for 80% of cost of extensions and 
improvements; but only in event of increase of stock, and then to only two- 
thirds of such increase, but tn no case to be made earlier than two years 
from date of bonds. Bonds subject to call at 105 and int. Sinking fund 
of $15,000 per annum began April 30 1908. $30,000 have been retired. 

Dividends.—First dividend on pret. 4%, June 1 1907, and 4% has 
been pald monthly up to and Including Dec.1910. 


EARNINGS.—For calendar year 1910, gross, $387,387; net, after taxes, 
$133,136. In 1909, gross, $357,905; net, after taxes, $128,183; int. and 
sink. fund, $46,575; divs., $43,620; surplus, $37,988. 


ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas , J. R. Lindsay;, Ralitway Exchange, Chicago: Gen. Man., L.D. 
Mathes.—V. 71, p. 2643; V. 84, p. 1553- V. 86, p. 983. 


oi —~ 


DULUTH, MINN. 


DULUTH-—-SUPERIOR TRACTION,.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut in 1897. 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
flor Rapid Transit. The corporate existence of the Duluth Street y. 
is maintained, but all of its stock ($2,000 000 authorized, $1,800 000 out- 
standing) ts held by the Duluth-Superior Traction, This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘“‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises In Superior 
in V.80, p.1911.- The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. V. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
aor the street railways in both cities. Power was being delivered in 











Owns entire 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturty. 
Common, $3,500,000 ($100)... ___ Q-J $3,500,000 Jly’11,1 u% 
Pref.4 % cum. $1,500,000 ($100) ____ Q-J 1,500,000 July "11,1% 
Duluth St. Ry. M., $2,500,000) 1900 5¢ M&N 2,500,000 May 1 1930 
gold ($1,000)  ._....-- .-c*fint. at Cent. Trust Co., N Y.. Trustee. 
Dul St Ry gen M 22 500,000,} 1910 * 5 M-N 390,000 May 1 1930 
gold ($1,000) sk-fd___-- c*jInt. at Central Tr. Co., N. Y., Trustee. 
Stock.—Both com, and pref, Is listed on N. Y. Stock Exch. V. 90, p. 848. 


Bonds .—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. The are guar., p. & i., by Dul.-Sup. 
Tract. Co. V. 90, + 1296; V. 91, p. 276; V. 92, p. 186. 

Dividends .—On the pref. stock 4% p.a.is being paid. Oncom., Ist div. 
—1%—Oct. 1909. Same amount quar. to and including July 1910; in Oct. 
1910,1%%. In1911, Jan., 14%; Apr., 14%; July,14%%. 





ey 


ROAD.—The system embraces 79.95 miles of track and Includes alli the 
lines In Duluth and Superior. 125 cars. 


REPORT .—For calendar years: (Report for 1910 in V. 92, p. 876.) 


Gross Net Depreci- Int. & Pf.Div. Common Bal., 
Earns. Earns. ation. Tazes. (4%). Dividend. Surp. 
Year— $ $ $ $ $ $ 
See ce. . 1,091,582 487,507 54,579 190,779 60,000 (4 %)157,500 24,649 
eke PSPS 997,606 437,795 48,578 172,366 60,000 (2) 70,000 86,851 


In 1910 carried 21,624,039 revenue and 4,036,815 transfer passengers, 
against 19,431,381 revenue and 3,778,780 transfers in 1909. 


OFFICERS .—Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen. 
Mer., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher .—V. 72, p. 183, 627: V. 80, p. 1911; V. 89, p. 285, 666; V. 90, p. 
627, 1296; V. 91, p. 211, 276, 654; V. 92, p. 186, 876. 


—_—_ — 
—_ 


EAST LIVERPOOL, OHIO 


EAST LIVERPOOL TRACTION & LIGHT. 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric Licht Co., the Glasgow RR., the 
Eastern Ohio RR., the Island Run Coal Co., the Fast Liverpool & Rock 
Springs Street Ry., the Fast Liverpoo! Bridge Co.. the Chester Light & 
Power Co. and the People’s Light & Power Co. See V 81. p. 1791. 





STOCK AND BONDS — Date. Interest. Outstandina. Maturity. 
Oren: CE, CD a lin ainiin ED. ecm adem abides 
Pref., 5 %n.c.. $500,000 ($100) .... cu cere OI a le 
ist mort , $3,000,000. —s) 1905 5 ¢M-N 2,850,000 Nov 1 1925 

EE UTI inh shteies datincths si ches cutie a cj/Int. at Union Trust Co.. Pittsb., Trustee. 
East Liverpool Ry.ist mtge.. ..-.- 5% 150,000 June 1 1917 


Bonds.—Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
interest date at 105. 


EARNINGS.—For 12 months ending June 30 1910, gross, $324,654; net, 
$165,459; interest and taxes, $164,342; surplus, $1,117. 


ROAD .—Owns and operates 35.85 miles of track between East Liverpool 
and Wellsville. Standard gauge, 73-lb. girder and T rail. At Wellsville con- 
nects with the Steubenville & East Liverp. Ry. & Lt. Co. and at E.Liverpool 
with the Ohio River Pass. Ry. By traffic agreements with these two com- 
panies operates a through line between Steubenville, O., and Beaver,Pa., 
Will eventually reach Rochester, Pa. 55 cars. 


OFFICERS.—Pres. & Treas., Edward McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va ;: Sce., Geo. H. Faulk; Gen. Mger., W. R. W 
Griff'n.—vV. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 

ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Licht Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange. 





STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
in Se TI i  amae SR. dcathaco wake 
First mortgage, $3,000,000f 1907 5 J-J 2.210.000 191 

I I i I c| Int. at Commercial Trust Co., Phil., Trustee. 
Steuben Tract & Lt ist mtge,/ —- 5 ¢ M-N 790,000 May 1 1926 


$1,000,000 ($1,000), g__c*|Int at Metropolitan Trust Co.. N.Y., Trus. 
Bonds.—Of the new $3.000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. 


- ROAD.—Owas and operates 41.04 miles of track between Steubenville 
and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electric- 
jight and gas plants and pleasure park of 85 acres. 


OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. W. Griffin. 





EASTON, PA. 


EASTON CONSOLIDATED ELECTRIC. 

On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. V. 78, p. 1446, 1781. In June 1904 a further install- 
ment of $5 per share was called on stock. V.78, p. 2011, 2442. Dividend 
Tp the geen have been: July 1900, 34% on $10 paid in; Sept. 1901 and 

arch and Sept. 1902, 3% on $15 paid in; March 1903 (paid in July) and 
Sept. 1903, 4% on $15 paid in. 

n Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid In. V 81, p. 1791. Cash divl- 
dends resumed in Oct. 1906 by the peyment of 2%%. V. 83, p. 687. 
2%% again paid April 1 1907 and 24% Oct. 1 1907; none since. 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
speerperenen in New Jersey March 111899. Owns all the stock of the Penn. 

otor Co. 

Consolidation of Subsitdtartes.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were mereed Into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Faston & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 

Date I Outstanding. M atu : 

Stock $1,500,000 (par $50) 50 %pd.in Oct Oro it 


Collateral trust $1,300,000 gf 1899 5 g M-N 1,240,000 May 
($1,000 and $500)____-_- c*| Interest at Girard Trust Co., Phila., Trustee. 
Pennsylvania Motor Co ist MJ 1891 6 A-O 60,000 April 1 1941 


(cannot be called) __..__-- Lack. Tr. & Safe Dep. Co.. Scranton, Trust. 
Eas Pal & Beth Elec 1st golds 1898 5 J-J 200,000 Jan. 1 1919 
$200,000, cannot be called) Int. at U. S. Mtge. & Trust Co.,N. Y., Trust. 
Eas & So Beth Tr 1st M $500,-{ 1906 5¢a¢J-J 456,000 July i 1936 
000 guar gold ($1,000) __c*| Girard Trust Co., Philadelphia, Trustee. 
Bonds.—The coll. bonds have no s. f. and are not subj. to call. Of the 
total of $1,300,000, $60,000 is reserved to retire the Penn. Motor bonds. 
Issue is secured by a pledge of $2,150,000 stock (the entire issue) of the 
(new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., p. & 1., by end. by the 
Easton Consol Elec. A sinking fund of $5,000 p. a. commenced June 1 
it 908; toy have been retired. Bonds are subj. to call at 105 and Int. 
. 83, PD. 3. 
REPORT.—For calendar years: 


Cal. Gross Earn NetInc. NetInc. TotalE. Bond Ezp.& Balance 

Year— E.Tran. E.Tr.Co. Ed.Ill.Co. Con.El. Interest. Tazes. ourplus. 
1910 ___.$381,492 $96,661 $28,145 $124,806 $61,850 $8,459 $54,497 
1909 ___. 352,408 72,193 28,302 100,495 61,850 8,215 30,430 


ROAD.—Embraces practically the entire street railway system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles. 
By arrangements with Lehigh Valley Transit Co. operates through cars 
from Easton to Bethlehem. 107 cars. 


OFFICERS.—Pres., Jos. S. overing. Franklin Bank Bld¢., Phila.: 1st 
.. S. H. Hackett; 2d V.-P., H. R. Fehr; Sec. & Treas., F. A. Hazzard: 

Asst. Sec. & Treas., S. H. Sargent.—V 84, p. 450, 693, 1307: V.85, p. 283, 

ata parvo eewe V. 86, p. 602; V. 87, p. 226; V. 88, p. 685; V. 90, p. 697; 
. 92, p. 794. 


NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. on Oct. 13 1902 and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth St. Ry. and the Easton Tata- 
my & Bangor St. Ry. Franchises perpetual. 


Owns nearly all the stock of the Northampton-Easton & Washington 
Traction Co. (formerly the Easton & Washington Traction Co.), which was 
organized under the laws of N. J. 
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MAP OF THE 


EAST ST. LOUIS 
AND 
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Mileage on Single Track Basis 181 Miles. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a Su Oss oa EE es ae be 
First mortgage $400, a 1903 g J-J 350,000 Jan 1 1933 

BN, ies eis ee Ria oa oa aoe Int. at Northainpton Tr, Co. (Easton), Trus. 
NE & Wash ist M $5,000, 650 1910 550,000 May 1 1950 
g ($100, $500, $1,000) s f__ | Bankers’ Trust Co., New York, Trustee. 

Bonds. woah sink. fund of 10% of net earns. is now oper. on Northam ton 
Trac. bonds, but bonds cannot be hig Northampton-Easton & Wash. 
Trac, bonds are unconditionally guar., & i., by Northampton Trac. Co. 

p ) 


EARNINGS .—For year end. Dec. 31 1910 (incl. Northampton-Easton & 
Wash.), gross, $164,965; net, after taxes, $69,247; int., &c., $46,295; 
surplus, $22,952. 


ROAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge: 65, 70 and 80-Ib. steel rail. 


OFFICERS .—Pres., T. A. H. Hay; V.-P., W.O. Hay; Sec., J. F. Mooney; 
Treas., Chas. E. Hoch: Gen. Mgr., M. P. McGrath. 


——_.{— 


EAST ST. LOUIS, ILL. 

EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 47.) 

ORGANIZATION .—Incorp. in N. J. in 1902 and in April 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louls Ry. Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban "Ry Co.; all the stock of the Alton 
Granite & St. Louls Trac. Co.. the Alton Gas & El c. Co. and all the bonds 
of = S" Louis & Belleville Elec. Ry. Co.; also all the stock of East. St. L. 
Lt. . Co. of East St. Louis; V. 91, p. 399. These cos. own and operate 
all che iat railway lines in East St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O’Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire electric lighting and power business in East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. does entire electric light, power and gas business in Alton and has a 
contract for municipal lighting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O'Fallon, Belleville and Lebanon 
expire in 1948 and 1952, with exception of 5 miles in Belleville expiring 1919. 
Alton railway, electric-light and power franchises expire in 1948; Alton gas 

anchise is perpetual; Granite City and Madison franchtses expire in 1925; 

enice franchise in 1920; Brooklyn franchise in 1921; franchise for county 


road crossings in 1925. 
Louls & Suburban Co. have been 








Both stock and bonds of the East St. 
listed on the Philadelphia, Loulsville. Columbus and St. Louls stock exch. 
Of the stocks and bonds owned, the following have been deposited with 
the St. Louls Union Trust Co. as collateral for the East St Louls & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
oe of East St. Louis & Suburban Ry. and shares necessary to qualify 
rectors. 





Bonds. Stock. 
East St. Louls & Suburban Ry. Cu-..---.-.-...-- $3,834,000 $3,824,300 
I baeboe 1,799,000 1,805,500 
St. Louls & East St. Louls El. Ry. Co__________. 00,000 499,500 
St. Louls & Belleville El Ry Co-...----.....- | eS ee 
See ee. SUES BD GE FEE GCOcccccccaccccecsn§ cbcscse 733,200 
$6,883,000 $86,862,500 


The capitalization of the East St. Louls & Suburban Co. is as follows: 


STOCK AND BONDS—_ Date. _—_siInterest. Outstandt Maturtty 
Common $7,000,000 ($100)... ....  —-..-.--- Of 8) presenti 
Pret $7, 000,000 ($100) 5%| _..- Q-F 7,000,000 May’11,1% 
Oolhaberel trast mortgage $8,-( 1902 5¢A-O 8,000,000 April 1 1932 


000,000 gold ($1,000 ---0#4 Interest at St. Louls Union Tr. Co., Trustee. 
at E. W. Clark & Co., Philadelphia. 

AG & St i“ Trac Co ist) 1904 5 ¢ F-A 2,263, 000 Aug. Pi 1944 

consol » 33,000,000 gold } Int. at Illinois State Tr. Co., East St. Louls, 

($1,000) Trustee, or at Morton Trust Co., N. Y. 
Alton vt & Illum first a 1895 5¢ A-O 250,000 Oct. 1 1915 

$250,000 F cog ($1,000) __c*| Interest at Manhattan Trust., rf 7 és bet 
Al in Ry & Electric Co} 1899 5g A-O 0,000 Oct. 1 1930 
mortgage "3500, 000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 

a a il c*}) No sinking fund; bonds cannot be called. 
East St L Lt & Pow ist M) 1910 5 J-D 145,000 June 1 1940 

gold, guar p & i ($1,000)__/Int. in St. Louis. Mercantile Tr. Co. ,»ot.L.,tr 

Bonds .—Coll. tr. bonds are redeemable on any int. day at 105 and int. on 
4 weeks’ notice. See V. 76, p. 382. Of the $500, 00 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St 
Louls Trac. ist consols are outstanding; $500,000 are reserved to take up 

rior bonds. The remaining bonds are for extensions and improvements. 

hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 and interest upon 90 days’ notice. East St. L. Lt. & Pow. bonds are 
guar., _& i., by end. by East St. Louis & Sub. Co., callable at 105 and int. 
en 30 ays’ notice. V. 92, p. 1035. 

Dividends.—5% per annum has been 
its issue May 1 1906 up to and including May 1 1911. 

REPORT.—For year ending Dec. 31 1910, gross, $2,364,142: net, 
$1,140,788; fixed charges, $605,462: pref., div., $350. 000; surplus, $185, 326. 
In "1909, gross, $2,035, ale net, $938, 553; fixed’ charges, $587,907; pref. div. ke 
$350, 000: surplus, $646 

ROAD. —Onperates 185. 3 miles of track, Including all the lines tn East 
St. Louls, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 165 passenger cars 


and 810 coal cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. 
Treas., G. L. Estabrook; Treas., C A. Pearson ar: 
Gregory. Office of Suburban Co., Camden, N. J.. 
East St. Louls.—V. 83, p. 271, 687, 969, 1170: V. 


90, p. 54; V. 91, p 397; V. 92, p. 10382, 1242. 


—— 


aid quarterly on preferred since 


Clark; Sec. & Asst. 
Asst. soe... T. W. 
operating company at 
87, p. 812, 1089: V. 








—— 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Walley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered its Eau Claire 
lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falls Water-Works & Ltg. Co. and 
issued additional pe stock therefor. V. 92, 186. 


p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eee, 25 eee eee Geen oc wens 2 ehanmas $1,100,000 Dec’l0,5% 
Pref 7% cum, $200,000 ($100) ___- 7 Q-M 150,000 June’11, 1% 
First mortgage $2,000,000) 1907 5 J-J 1,250,000 July 1 1924 

FF | Pp aes c* {Int. at Harris Tr. & Sav. Bk. , Chicago, Trust 


Bonds.—Of the new $2,000,000 bonds, $200,000 may be ‘Issued for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other permanent extensions, additions and improvements, Nn 
net earnings for preceding year have been twice annual interest char 
including interest on bonds to be issued. Are subject to call on and cer 
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
totes bees 7 Po omit them from the statement. Sinking fund begins 1913. 

Dp 

Dividends.—Dividends of 1%% are paid on pref. each quarterly. On 
com., first div.—2 %—pald Sept. 1909. In1910, Mav, 6 %%: Dec., 5%. 

EARNINGS —For year ending Dec. 31 1910 (incl. C. F. W. W. & L. Co.) 
gross, $274,886; net, after taxes, $148,660; interest on bonds, $53,855; 
surplus, $94,80 05. 

ROAD. —QOperates 22% miles of road tn Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire and Chippewa Falls. 

OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mer., Geo. B. Wheeler: Treas. B. A. Buffington: Asst. Mgr. A. E. Plerce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321. 


| 





ELMIRA, N. Y. 
ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 


_ — 


EL PASO, 0, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns 4 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co. 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ea- 
pires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
$1,000,000. v. 90, p. 109. $100,000 com. stock is owned by Pub. Serv. 
Invest. Co. 

STOCK AND BONDS— _.s Date. 
Common, $2,000,000 ($100) 





Interest. Outstanding. Maturity. 
M-S15 $1,000,000 Mar. °11,2% 


Pref $1,000,000 6% n-c ($100) ___- 6 J-J 921.100 Jan9’11,3% 
Collat trust mtge $1,000,000) 1902 5g¢J-J 1,000,000 Jan 1 1932 
($1,000) gol Int at State Street Trust Co, Boston, Trustee. 


Cf 
Notes $500" 000 gold ($100. 1908 


6 J-J 15 500,000 Jan 15 1913 
$500 and $1,000) 


Int. at State Street Tr. Co., Boston, Trustee. 


Stock and Bonds.—$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date at par and 
int. The 1902 coll. trust bonds cannot be called and no sk. fd. 

Dividends .—First div., 3% on pref. stock, was paid Jan. 12 1903: - ts 
on July 13 1903; 1904 to 1910 inclusive, 6% per annum: in 1911, Jan. 

On com., first div., 2%, Mch. 1910; Sept., 2%: in 1911, Mch., 2 “%, 


EARNINGS. —or combined companies for 12 months ending Dec. 31 
1910: Gross, $640,658: aes. $271,600; int. and taxes, $99,010; dividend 
$79,000 balance, $93,590 


ROAD .—Operates 34.5 ‘miles of track in and between El Paso, Tex., 
and Juarez, Mexico: chiefly 60-lb. T rail; 58 cars; standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans. 
Agents, Stone & Webster, Boston.—V. 85, p. 1269; V. 86, p. 1409; V. 90 
p. 109, 502; V. 92, p. 322. 


—_—_ — 


ERIE, PA. 
ERIE TRACTION CO 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


In May 1911 it was reported that the Meadville & Cambridge Springs St 
Ry. (see under Meadville) would be merged into the Erle Trac. Co. V. 932 
p.1310. Upto the time of going to press the merger had not been completed 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ns I CD in eek  emaeas ee: we le ee 
lst mortgage. $500,000 gold} 1907 5 ¢J-J 500,000 July 1 1929 

$1,000 $5,000 & $10,000c*j int. at Sec. Sav. & Tr. Co., Erle, trustee. 
2d mortgage $300,000 gold... 1908 5% 300,000 See text 
Loans payable June 30 1910 FF TC pane 

Bonds.—A sinking fund of $20 for every $1,000 ist m bond commences 
July 1 1912. Subject to call in entirety after 5 years at par. The 2nd 
mtge. bonds are all heid by the stockholders and are being continued and 
hops & oe ee althou —_ past due. 

NINGS.—For year ending Dec. 31 1910: Gross., $91,670; net. 

$26, O24. fixed charges, $43,022; deficit, $16,0-8 

ROA b. —QOperates 27% miles of track from Erie to Edinboro and Cam- 











bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail. 

OFFICERS.—Pres., FF. Curtze: V.-P.. Wm. Spencer; Sec.-Treas., 
Chas. M. Hatch. All of Erie, Pa.—V. wt p. 1310. 

EUREKA, CAL. 

HUMBOLDT TRANSIT CO. 

ORGANIZATION .—Incorporated in California July 31 1903. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I i 

ARS 5 g A-O 207.000 Oct 1 1934 


ist mtge $1, 000, 000 (31, ~~ 
a a la cér/{ Union Tr. 


o. of San Fran., trustee. 
0 a ro. not subject to call. <A sinking fund of 2% of bonds out began 
c 


EARNINGS.—For cal. year 1910, gross, $83,693: in 1909, gross, $83,637. 
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails. 


OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Mgr., M. M. Martin. 








EVANSVILLE, IND. 


EVANSVILLE & SOUTHERN INDIANA TRACTION CO,.—Trolley. 


ORGANIZATION —lIncorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 


Ry. Franchises expire in 1951 and 1952. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OS OR PO aa a 
ic i I I ne I i a 
lst con ee $4,000,000, A; 1907 52¢J-J # ‘000 ‘000 Jan 1 1937 

ERR ISS SE el Int. at Trust Co. of No. Am., Phila stee 
Evansville El Ry ist ton 1901 4¢M-N 1,200, 000 Ma 1 1921 


$1,200,000, gold ($1,000)c*/ Int. at Ferme L. & Tr. 

Evansv & Prince ist mtge,) 1903 5 g A-O 360, 000 April 1 1923 
$400,000, gold ($1,000),}Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
sinking tales: cé&r} or at First National Bank, New York. 


Bonds .—Of the $4,000,000 new bonds, $166,000 are In treasury and $1°~ 
560,000 are reserved for prior liens. Are subject to call on any int. date be 
fore Jan. 1 1912 on 60 days’ notice at 105 and interest. The Bvansville & 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be invested in the bonds at 105 beginning with 
No.1. $40,000 have been redeemed. Whole issue of these bonds may be 
called at any time at 110 and int. Geo. B. Dentson of Cleveland is co- 
trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called. 

EARNINGS.—For year ending Dec. 31 1910, gross, $422,728: net. 
$170,720. In 1909, gross, $346,398; net, $121,0 012. 

ROAD.—Owns about 65 miles of track in icc ediion and between Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-rails. Also owns park 
and pleasure resort. 

OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall; Sec., W. V. Stuart; Treas., S. T. Murdock; Gen. Supt., L. C. Ship- 
herd; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 


A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 1862. See statementsof 
two last-named companies on subsequent pages. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to contre) 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 
pref. stock. V. 85, p. 1401. 


STOCK AND BONDS— 
Common, $1,000,000 ($100)... -.-- 
Pref., $500,000, 6% cum... ---.~ I ih ails ta in dees 
Evans & E Elec Ry ist mort-) 1906 g A- O 699,000 April 1 1936 

gage, ys 000, gold ($500}Int. at Pa wd Trust & Sav. Co., Evans- 

and $1, 000) J ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mt V Elec Ry ist M, 4 1905 5 g A-O 350.000 Oct 1 1925 
$350,000, gold ($1,000)_c*\Int. at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. 1st mtge) 1908 5 J-J 275.000 Jan 1 1939 
$300,000 gold ($1,000)___c}Int. at Am. Tr. & Sav. Co., Evansville, 
gu. p.&l. bv Evans. Rys. ‘Cojand Ills. Tr. & Sav. Bank, Chicago 

Stock and Bonds.—Pref. stock can be called any time at par. 
Evansville & Eastern Electric Ry. bonds, $51,000 are re 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 





Date Interest. Outstanding. Last Die. 
$840,00 


trust. 
Of the 


1920; from 1921 to 1936, $5,000 per annum. Sink. fund of $10,500 per 
& Mt Ver. Elec. Ry., to be invested 


annum began Oct. 1 1910 on Evansv. 











i 
} 
d 
t 
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in ten bonds annually at 105. Subject to call at any interest period at 110. 
Evansville Terminal bonds are redeemable at 105 and int. on any int. day 
at 60 days’ notice. Sinking fund begins 1912. 


EARNINGS.—For year ending Dec. 31 1910, gross, $178,289; net, $77,- 
651; interest, $57,350; surplus, $20,301. 


ROAD.-—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total lengtn of lines, 59 milcs. 
Extensions aggregating 19 miles are projected to Troy, Tell City and Can- 
nelton. Both roads do a freight business. 


OF FICERS.—Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec., C. H. 
Battli, Treas., M.S. Sonntag: Gen. Mgr., W. A. Carson. —=¥, 66, p. 1100; 
V. 88, p. 505; V. 89, p. 410; V. 90. p. 1362. 





evan VILLE SUBURBAN & NEWBURGH RY 
ZATION .—lIucorporated in Indiana In Dec. 1888, with a 
sneal” aun, Passenger business hauled by electricity and freight by 
gm Does a car-lot freight and express business. Has private right-o 


w "STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se rr Peer oan babe  nevebas SUeT ee  ndbatkankded 
lst mortgage, $500,000, Some 1904 g J-J 500, ‘000 July 1 1934 

($500 and $1,000)... __. * } Interest 4 Evansville Trust & Sav. Oo., 


Trustee, or Nat. Bank of Commerce, N. Y. 

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. 
we .—For year ending June 30 1910, gross, $111,061; net, 

ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
yout Lor ane 5 miles of side-track: total], 30 miles. Standard gauge. 

-Ib. T-ralls. 

OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 
and Ger. Mgr., Gus Muhihausen.—V. 83, p. 271. 








FAIRMONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION co. 

ORGANIZATION .—Incorporated in West Virginia in May 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
interests identified — the Consolidation Coal Co. of Marviand and allied 

roperties. V. 80, 600. Does a lighting business In Fairmont, where 
bot lighting and sirect railway franchises are perpetual; franchise in ‘Clarks- 
burg 50 years. Owns entire stocks of the Fairmont & Northern Ry. and 
Clarksburg & Weston Ry., neither road having any bonded debt. On 
June 16 1908 stockholders authorized the issue of $2,500,000 pref. stock 
given below. On Feb. 1 1911 took over the Fairmont & Mannington Trac. 
Co. (18 miles), and acquired 7,600 shares of stock (76%) and $466,000 of 
total issue of $600,000 ist M. 5% bonds of said company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2,500,000 ($100).__..  -.-- a ree Pe re eo 

Preferred, $2,500,000. .....-.. ---. hy A 2, 069, 200 Feb’11,2% 

lst mortgage, $2,500,000, a) 1903 g A-O 2.500, 000 Oct 1 1938 
 -§ ¢ SRE ee 


Int at Guvenay Tr. Go.. N. Y., Trustee, 
Coll. tr. and conv. soees| 1911 5 F-A 1 000, 000 Feb. 1 1914 
SOR. octiwainwadkbuedad c)\Int. at Fidelity Trust Co. .. Balt., trustee. 

onds.—Bonds subject to call, beginning Oct. 1 1913, at 105 and Interest. 
Listed on Phila. Stock Exch. Coll. tr. notes are conv. at option of holder 
into com. and pref. stocks on basis of 70% of com. at par and 30% of pref. 
at 85 for each $1,000 note. They are secured by deposit of entire outstand- 
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes- 
ton Ry. (2,000 shs.): also 7,600 shs. (76%) of stock and $466,000 Ist M. 
bonds of Fairmont & Mannington RR. No further funded debt may be 
placed on the property during the life of these notes. 7 92, p. 526. 

Dividends.—On pref. first div.—2 4% %—pald Feb. 1909; Aug., 2%%. 
In 1910, Feb., 2%%; Aug., 2%%. In 1911, Feb., " 4%. 

EARNINGS. —For year ending Dec. 31 1910, cross, $611, 643; net, 
$396,254; interest and charges, $149,131; surplus, $247,123. 

ROAD .— Operates street railways in Fairmont, W. Va., eo in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small ‘branch lines: also lines from Fairmont to Mannington, 16 m. 
from Fairmont to Fairview, 14 m., and from Clarksburg to Bridgeport, 
3.6m. Extension from Clarksburg 'to Weston, 24 m., under construction. 
; —“ "re 4 in operation; total track in operation, 88m. Standard gauge, 

0-1b. rail. 

OFFICERS.—Pres., S. L. Watson; V.-P., J. H. Wheelwright: Sec. and 
er Walton on isa Gen. Mgr., Jas. O. Watson.—V. 77, p. 950; V. 80, 
p. 600; V. 86, 1343: V. 87, p. 480, 544; V. 89, p. 103; V. 90, p. 109, 
1044, 1238; V. o2, p. 322, 526. 





FARGO, NORTH DAKOTA, 

FARGO & OORENEAD "STREET RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated 1904 in North Dakota. Stock 
$300,000 (3100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mt¢ge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee 
Operates 13 miles between Fargo, N. D., and Moorhead, Minn. Standard 
pete 70-lb. T rail. Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. 

artin. 


i 


FISH EKILL-ON-THE-HUDSON, N. Y. 
FISH KILL ELECTRIC RAILWAY CO.—A trolley road. 
cae the Citizens’ Street RR. Light & Power at a rental of $8,225 per 


on STOCK Ake BONDS. Date. Interest. Outstanding. Maturity. 
Pn Ricnanahnae kha -. geneaeece IE... as an tieetead aad 
vi | mortgage, $50,000...-. 1895 6 J-J 50,000 July 1915 
GS.—For year ending June 30 1910, gross, $53,499; net, 
$16. 911: other income, $188; charges, taxes, etc., $13, 777; surplus, $3,322. 
ROAD.—Owns 4% and leases 3 miles. tote 7% miles. 
OFFICERS.—Pres., John T. Smith; V.-P., . Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 


In April 1905 absorbed the Leominster ow & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase In stock ta. $450, 000 ys $7900 ,000 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722), but in Sept. 1908 Commlis- 
sion denled application. V. 87. p. 812 
STOCK, BONDS, ETC.— Date. 








‘Interest. Outstanding. Maturity 
Stock $700, 000 ($100) aie. Te, ic enieee $450,000 See text 


Fitch & Leo lst mtge ($500), 1897 A-O 150,000 April 1 1917 
$150,000 c{/ Interest at > tree National ‘Bank, Boston. 
Fitch & ne Pa mtge, $350. - gp 4% F-A 150,000 Feb 1 1921 

vy! ($1. is a sist in dh neal . at Boston Safe Dep. & "Tr. Co., Trustee. 
LS & ery es $100, an f 1905 5 ¢F-A 100 ,000 Feb 1 1921 

GONE 455 BOE cencvccens *{Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar, p & 1, by Fitch. & Leom. St. Ry. 
Current liabilities Sept. 30 1910 710, Sia ea Ria Ss 

Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
lst mtge. at maturity. 

DIVIDENDS.— For many years up to and Including 1900-1901, 8%: In 
1901-02, 6%; in 1902-03, 6%; In 1903-04. 6%; In 1904-05. 6%: In 190 5- 06, 
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%; in 1909-10, 6%. 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open passenge! 
cars, 2 express cars and 5 snow plows. 

EARNINGS.—For vears er Sept. 30: 


~~ "--—- = ew re ee ee 


1910. 910. 909. 
ES an $289,982 $272,988) Dividends paid _-_-- 6s7, 000 $27, 000 
EEE ai 133,363 129,567|Balance, surplus 
Int., taxes, &c... 91,548 93,208 Se? WOOP. ee ina 14,815 9,359 
OFFICERS. —Pres., Supt. and Purch. Agent, W. W. Sargent: V.-P. 


H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722: V. 87, D. 812. 





FOND DU LAO, WIS. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley. 


ORGANIZATION .—Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, clectric- 
lighting and gas plants In Fond du Lac. Franchises expire in 1 : as 
contract with city of Fond du Lac to light streets, expirin mi913. Own 
a — and guarantees the bonds of the Wisconsin Elect. Ry. V.88, 

» STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $500,000 ($100)_._._.-.. ---- See ee. actmneetiie 
Fond du Lac St Ry&L mtg es age 5 g J- 192,500 1920 

$250,000 ($1,000), g.-r&c*/J Int. at Milwaukee Trust Co., Trustee. 
lst mo $1,500, 000, gold 1903 5g A-O 862 000 Oct 1 1923 

EE ID sinc maiatiirins a sii oi ali c*{/Interest at Milwaukee Trust Co., Trustee. 

Saeki. —$426,000 ist mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1i., by the 
easter Wis. Ry. & Lt. Co. 

ROAD .—Operates 25 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS.—For year ending Dec. 31 1910, gross, $270,313; net, after 
taxes, whore 582. In 1909, gross, $251,391; net, after taxes, $84, 268. 

OFFICERS. —Pres., Clement C. Sml ith; Sec. & Treas., H. F. Whitcomb 
Jr.; i hong Mgr., J. P. Pulliam.—V. 87, p. 346; V. 88, 'D. 252 


(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. . 
as plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 19 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EN li oe tie, ila . dciniiinwinainenh Tt?  weachesiiinten 
ist mt $1,500,000 gold) 1908 5 FA 783, 000 Aug. 1 1938 

($50 and $1 ,000) tate RE c{ Interest at Wis. Trust Co., Milw., trustee. 

Bonds. — Bonds are subject to call at 105 on 6 months notice. 

EARNINGS.—For year ending Dec. 31 1910, gross, $170,917; net, after 
taxes, $49,230. In 1909, gross, $155,693: net, after taxes, $41,899. 

ROAD. —Owns 46 miles of road—18.5 miles ‘in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in N 
, H. F. Whitcomb 


eenah. 
OFFICERS.—Pres., Clement C. Smith; V.-P. & Tr 


Jr.; Sec., Geo. Allison; Gen. Mgr., J. P. Pulliam. Office. Oshkosh, Wis.— 
V. 87, p. 348, 481; V. 88, p. 1255. 








FORT DODGE, IOWA. 


RT DODGE DES MOINES & SOUTHERN RR.—See “‘Rallroad and 
Industrial’’ section 


_ — 


FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC Co, 
Plant is being entirely reb 
ORGANIZATION. Incorporated In Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
pas 3 te Heating Co. and Fort Scott Gas Co. Franchise expires 
pr 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee. SE ivnckan tue . ebbeter oS ee 
ist mortg e, $250,000, ree) 1903 g A-O 185,000 April 1 1922 
($500). sinking fund__.__c*{Int. at chicago Title & Trust Co., Trustee. 
New mortenens $350,000}  __ _- See eee .: athumiiiiees 
Ie ET Pe ae Int. at ee Trust Co., St. Louis, Mo. 
Bonds .—Of the $250,000 Ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 
$4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915. 
$6,000 per annum; in 1916 and 1917, $7. 000 per annum; and from 1918 to 
1921 inclusive, $10, 000 per annum. Sufficient new mtge. bonds are re- 
served to retire ist mtge. of 1903. 
EARNI S.—For calendar year 1910, gross, $65,000; net, $33,000. 
ROAD.—7 miles of track in Fort Scott. Gauge, 4 4 ft.: 45 to 80 lb. T rails. 
OFFICERS .—Pres., J. E. McKinney, St. Louis: V AP R.E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott pio’ 77,p.1294° 


FORT SMITH, ARE. 
nORT SMITH LiGHy & TRACTIO N CO. 
Standard Gas & Elec. Co. (V. 91, p. 1708) owns $949,900 com. and $383,- 
700 aRoiet stock of the company. 

GANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns entire stock of Van Buren Fuel & Light Co. 
Does the entire electric-light, gas and street railway business of the city and 
the electric-light and gas business of Van Buren. Street railway, gas and 
electric-light franchises in Ft. Smith expire in 1955. Gas and electric-light 
franchises in Van Buren expire in 1957. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common. $1,500,000 ($100) .. .... .-.---- EP a ee 
Pref. $5,000,000 ($100) 7%cum _-_-_- Q-J 15 920,000 Apr.’11,1% 


First mortgage $6,000,000 gf 1911 5 ¢ M-S , - 266, 000 Mch 1 1936 
sf ($500 and $1,000)____c*i Int. at Illinois Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y. or Bos. 
Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Of the ist M. bonds, $2,200,000 were issued to 
retire all outstanding bonds and notes, $234, 000 are issuable at any time 
under certain restrictions and remaining $3,500,000 can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V. 92,p.956. 
Dividends .—Pref. is cum. pry Jan. 1 1912. cai div. on pref.—1 i %— 
paid a5 15 1910; July, 14%; Oct., 1%%. In 1911, Jan., 1%%; 
r.> S/O + 
EARNINGS.—For cal. year 1910, gross, $470,232; Bat. after taxes, 
$203,458: interest, $120,526: div., $32,061: surplus, $50,8 
ROAD .—Owns and operates 19.8 miles of track on 12 A) of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 65.7 miles of mains; and electric power and lighting plant— 
generating capacity, 4,600 horse power and pole line of about 110 miles. 
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas 
Brizzolara; Gen. Mer ‘and Treas., J. W. Gillette; Aud., N. I. Garrison, 
Mers., H. M. Byllesby & Co., Inc.—V. 83, p. 213: 88, p. 505: V. 90 
p. 236, 303, 372, 914; V. 92, p. 881, 956, 1032 » BBeee 1636. 


a 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorporated in Indiana in Feb. 1911 - take over 
the Ft. Wayne & Wabash Valley Trac. Co. per pian in V. 92 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had prev lonaiy acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southwestern Traction Co. Logans. Roch. & Nor. Tr. Co. 
Ft. Wayne Traction Co. Wabash Logansport Trac. Co. 
Lafayette Street Ry. Wabash River Traction Co. 

Owns entire capital stock, both com. and pref., of the Ft. Wayne Bluffton 
& Marion Traction Co. and entire capital stock ($500,000) of Lafayette & 
Logansport Trnction Co., which see below. F urnishes electric light in Ft. 
Wayne, Roanoke and Delphi: Municipal franchises extend to 1935 and 
1991, except in Ft. Wayne, which for more than % of street railway are 
perpetual, the balance being for outlying extensions and extending to 1937. 
Lighting franchise in Ft. Wayne extends to 1935. 

$1,000,000 com., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Way ne & Nor. Ind Trac. were issued for $1,500,000 new cash, 
Holders of Ft. Wayne & Wabash V alley com. received only 43.7% in the 
com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash. ake 
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ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000,000 ($100)... ....  -..-.-.-. SEE  tanannenes 
Pref .6%cum.,i$4,000,000($100) ____ Q-F I i i 2 os oo aril 
ist & ref. mtge, $15,000,000_. 1911 5% 1,092,000 Mch 1 1939 
Ft W & W Val Tr ist cons M{ 1904 5 ¢ M-S 6,966,000 Mch 1 1934 

$7,500,000, gold ($1,000)c*|\ Int. at Tr. Co. of No. America, Phila., trust. 
Ft W & W Val Tr car trust) 1909 5 i 85,000 See text 

Ser ‘‘A’’ $100,000 g ($1,000) }Interest at Fidelity Trust Co., Philadelphia, 

guar p &1i (end)_._____- c* Trustee. 

Wabash Riv Tr lst »f 1901 5 ¢F-A 275,000 1931 
$350,000 ($1,000), ¢g____c*)| Int. at N. Haven Tr. Co., N. Haven, Trustee 
Ft Wayne Tr mtge $1,500,-{ 1899 4¢A-0O 29,000 Oct 1 1931 

000, gold ($1,000)_____- c*| Int. at Guard. Trust Co., Cleveland, Trustee. 
Lafayette St Ry ist mtges 1893 J-D 225,000 June 1 1913 

($1,000 each), $225,000_c*| Int. at Real Estate Trust Co., Phila., Trustee 
Ft W Power Co mtge-____-.-- f 1907 5M-N 57,700 Nov 1 1937 


\Int. at Guar. Tr. & S. D. Co., Phila., Trustee 
Bonds .—Of the ist & ref. mtge., $8,900,000 are reserved to retire under- 
+ dog 4 bonds and remainder for acquisitions, extensions and additions. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 bonds of the Logansport Ry. out- 
standing, due Sept. 11929. The Ft. W. & W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call atany time at 105 & int. 
Car trusts mature $5,000 s.-a. in numerical order.to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


ROAD .—Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and _ Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Rails, 60, 70, 72, 80 











and 90-lb. Owns 3 power houses and 4 pleasure parks. Owns 183 pass. 
cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne. 
REPORT.—For Ft. Wayne & Wab. Val. Trac. for cal. years end. Dec. 31: 
1910. 1909. 1908. 1907. 
Revenue passengers___. 15,886,001 14,870,743 13,744,668 (?) 
Gross earnings ._.....-- $1,526,587 $1,414,526 $1,322,635 $1,283,722 
Operating expenses--_-_-_- 840,851 821,723 37,134 746,036 
Net carnings......... $685,736 $592,803 $585,501 $537,686 
Other Moome..........  <eceee = seeee- 85 59 
Total income......... $685,736 $592 ,803 $585,586 $537,745 
Fixed charges_.......-.- 544,832 521,350 488 ,756 427,315 
ED 3. deen eal $140,904 $71,453 $96,830 $110,430 
- OFFICERS.—Pres., J. Levering Jones, Phila.; V.-Ps., Robt. W. Wat- 





son, New York, and Hugh J. McGowan, Indianapolis; V.-P. and Treas., 
Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, Phila.—V. 92, p. 594, 794. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 

ORGANIZATION .—Incorp. In April 1905. Stock, both com. and pref., 
all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the 
bonds, p. &1. Is leased to guarantor for 99 years. Franchise in Ft. Wayne 
35 years; in Bluffton and Ossian 50 years; others perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OCommon, $300 ,000......ce<- cose PES EM RG Foor. 
I:  & RIED R S  ra 
lst mtge, $400,000, gold) 1905 5 ¢J-J $400,000 July 1 1935 


($1,000), guar Int. at Guar.Tr. & S. D. Co., Phila., Trustee 
OAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton. 
70-lb. rails.—V. 81, Dp. 507. 


(2) Lafayette & Logansport Traction Co. 

ORGANIZATION .—Incorporated in 1906 In Indiana. All the stock 
is owned by Fort Wayne & Northern Indiana Traction Co., which guaran- 
tees the bonds, principal and interest. Nearly all private right of way 
franchise in Lafayette, 50 years; in Logansport, 92 years; others perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000________- —All owned by Ft. Wayne & N. Ind. Trac. Co.— 
First mortge. $1,000,000 gold | 1906 5 ¢ J-D 849,000 June 1 1936 


($1,000) ar. pri. &int. c*jInt. at Guar. Tr. & S. D. Co.’Phila., Trustee. 

Bonds.—3100,000 bonds are reserved for extenslons, betterments, &c., 
at 85% of cost. 

ROAD.—Operates 35% miles of track from Lafayette. via Delphi to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 375. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. —- _-- F-A $676,300 See earnings 
First mortgage $1,000,000 g| 1910 5 g A-O 152,500 April 1 1930 

es SBF cao c*jInt. at Cleveland Trust Co. Cleve.,Trustee. 

Bonds.—Are subject to call at 105 on any interest day. 

Dividends.—In 1907, 2%; in 1908, 4%; In 1909, 4%. 
EARNINGS.—For year ending Dec. 31 1910, gross, $70,284: net, $32, 
429; int. and taxes, $5,124; dividend, $12,317; surplus, $14,988. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. IJotal 
track 23.7 miles. 70-lb. T rall: gauge 4 ft. 8'4 in. An extension from 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS.—Pres. & Mgr., W. H. Fledderjohann; V.-P , B. A. Fledder- 
ohann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042; 

. 89, p. 162; V. 90, p. 1101. 


_ — 


FORT WORTH, TEXAS. 
CITIZENS’ RAILWAY & LIGHT CO.—Street railwavand electric light. 
Receivership .—Interest due Feb. 1910 having been defaulted, Judge Buck 
in the 48th District Court at Fort Worth on May 1 1911 appointed John W. 
Davis receiver. V. 92, p. 1310. 
ORGANIZATION .—Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 


yoga . Ry. and the Ft. Worth & Rosen Heights Street Ry. Co. 
‘ p. 30. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sis Oh eee eee CEE cn cke onde inchs ee 
First mortgage, $1 agate | 1906 5¢F-A 550,000 Aug 1 1926 

fen S00). MOIN «<< cnnuee c*|\Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 


Bonds.—Subj. to call on any int. date at 105 and int. Unissued bonds 
are reserved for betterments. No sinking fund. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $274,551: 
operating expenses and taxes, $206,185: net, $68,356. 

ROAD.—Operates 134% miles of track In Ft. Worth, including Ines 
running to Arlington Heights and Rosen Helghts. Gauge, 4 ft. 8% In.: 
60-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant. 

OFFICERS —Pres.. Warren Bicknell: V.-P., Sec. & Gen. Mer., A. J. 


Duncan Jr., Ft. Worth; Treas., C S. Thrasher, Cleveland. Oper. Mers. 
the Warren Bicknell Co.—V. 85, p. 530; V. 92, p. 1310. , = 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock of the Northern Texas Traction Co. See V. 89, p. 411. 

In March 1911 increased pref. stock from $2,500,000 to $3,500,000. 
V.92, p.660. $350,000 com. stock is owned by Pub. Serv. Investment Co. 

The Ft. Worth Southern Trac. Co. is to be organized to own and operate 
an interurban railway about 30 miles between Ft. Worth and Cleburne. Its 
entire stock will be owned by Northern Texas Elec. Co. V. 92, p. 1243. 
In May 1911 3-year notes of the Northern Texas Elec. Co., secured by a lst 
mtge. on the Ft. Worth Sou. Trac., had all been sold, but up to June 1911 
company had not been organized. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Common $2,500,000 ($100)... —_ __- Q-M $2,500,000 June’11, 1 M6 
Pref 6 % n-c $3,500,000 ($100) __ M&S 2,500,000 Mar.11,3% 


Coll trust M $10,000,000 gold) 1910 5 gz J-J 1,800,000 Jan 1 1940 
sink fund (see text) __c* &r* {Int. at Commonwealth Tr. Co., Bos.. Trustee 

Ft Worth Sou Traction notes) 1911 M-N 1,000,000 May1 1914 
a i: nd leitne ain at c{New England Trust Co., Boston, Trustee. 








Stock .—The pref. stock is redeemable at 110. 
listed on the Boston Stock Exchange. 

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor. 
Texas Trac. lst M. bonds and $5,643,000 are for acquisitions, Improvements, 
extensions, &c., at 80% of cost; $357,000 are In treasury. upon bonds 
are In denomination of $1,000: regis bonds, $1,000, $5,000 and $10,000. 
Callable as a whole or In part, fors.f only, at 105 and Int. on any Int. date. 
Sinking fund of 1% of bonds out begins not later than Nov.11911. Bonds 
are secured by deposit of all the stock of the Nor. Texas Trac. Co. V. 90 
p. 373, 1239. Ft. Worth Sou. Trac. notes are a direct obligation of the 
Northern Texas Elec., but with a ist mtge. on the Ft. Worth Sou. Traction; 
they are caliable as a whole, but not in part, at any time on 60 days’ notice, 
at 101 andint. V. 92, p. 1243. 

Dividends.—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1910 incl., 6% per annum. In 1911, Mch., 3%. 
First div. on com., 2%, paid Sept. 1 1909; in 1910, Mch., 2%: June, 14%; 
TOR ss 1%%; Dec., 1%%; in 1911, March, 1%%; June, 14% - 

EPORT.—Of combined companies for 12 months ending Dec. 31 1910, 
gross, $1,442,807; net, $676,586; interest and taxes, $232,521; divs., $293,- 
175; sink. fund, $3,095; surplus, $147,795. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Mehe = agtt Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239; V. 92, 
Dp. . ; 


(1) Northern Texas Traction Co.—A trolley road. 


ORGANIZATION.—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also ulred 
the Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth 
expire in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has B ie ay right of way outside of cities. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $4,500,000 ($100)__.__. ____ Q-F SE GT wescechate 
First mortgage $2,500,000) 1903 5 ¢J-J 2,500,000 Jan. 

($1,000) gold—no sinking}Int. at Citizens’ Sav. & Tr. Co., Cleve.. Trus. 

IE jis dk Aisi ahd eae ahs ait c*!} or at Guaranty Trust Co., New York. 

Bonds ,.—First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any interest date after 1913 at 105 and interest. 


ROAD AND EQUIPMENT.—Owns and operates 88.8 miles of track in 
Ft. Worth and Dallas including an Interurpan line of 33 miles between 
them. All tracks in Ft. Worth have been re-laid with 60 to 85-lb. ralls. 
For interurban use 70-lb. T rails; standard gauge; 154 cars.—V.90, p. 628. 


FREDERICK, MARYLAND. 
FREDERICK RAILROAD. 


ORGANIZATION .—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 
Myersville & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of lease 
see V. 73, p. 287). V. 89, Bi 1667. 

In 1910 acquired a controlling interest in Frederick Gas & Elec. Co. and 
issued $40,000 additional pref. stock to pay forsame. V. 91, p. 1446. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eT eT ee |  gpeebeeawe tk&pesddnawe 
Preferred $250,000 6% cum.  _-_-- 
First and refunding mtge saa 


Both classes of stock are 











1910 5i¢M-S 
Fidelity Trust Co., Baltimore, Trustee. 
1906 52 J-J 250,000 1936 
Fidelity Trust Co., Baltimore, Trustee. 
Bonds.—$250,000 1st & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are subj. to call as a whole on any Int. date at105. Int. 
is payable at company’s office In Frederick. Fred. & Midd. bonds are subj. 
to call at 105 on any int. date. 
EARNINGS.—For year end. Dec. 31 1910, gross, $93,795; net, $25,865. 
ROAD.—Operates from Frederick through Braddock Heights and 
Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg is 
proposed, and probably also from Jefferson to Brunswick. 
OFFICERS.—Pres.. Emory L. Cobentz: V.-P., Dr. Franklin B. Smith: 
Treas., Thomas H. Haller; Sec., Charles C. Waters. V.89, p. 1667: V. 90, 
p. 1296; V. 91, p. 1446. 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorp. in Illinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 


500,000 gold ($1,000) _____ 
Fred & Middletown first mtge 
$250,000 gold ($1,000)___c 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
a al) ake naideh ah I a aa ticiies ates 
I at le ce eee ais ED ge del a oh al da 
Freeport Ry Lt & P 1st mtgef 1903 5 g M-N 335,000 See text 


$350,000 g ($1,000) __.__c*| American Tr. & Sav. Bk., Chicago, trustees. 
Freep Ry & Lt mtge ee 1910 5 M-N 425,000 Nov 1 1935 
000 g ($100, $500 & $1,000) | Int. at Cont. & Comm, Tr. & S. B., Ch.,trust. 
Bonds.—Int. on F. R. L. & P. bonds is payable at offices of Rudolph 
Kleybolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & int. $15,000 have been retired. Maturity of bonds is as 
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainderin 1922. A sk. fd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 
They are subj. to call at 102 4% on 30 days’ notice in 1915. Sk. fund begins 
in 1915. V. 91, :. 716. 
EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394. 
ROAD.—Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge, 
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory, 
Caieens: ores T. H. Hollister, Freeport; Treas., Fred Dorman, Freeport.— 
. 91, p. 716. 











FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 
ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col- 


ss. eee in 1904 auth. a mtge. to secure $5,000,000 bonds. 
+ woe ; 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee i ete dl de eile ok SD ae 
Mortgage, $5,000,000 _.____- ety (?) 58,000 July 1 1944 
Fresno Clty first mtgef 19uU2 6¢aeJ-J 150,000 Jan. 1 1922 


Ry 

$150,000 gold ($1,000)__c*| Union Trust Co., San Fran., Trustee. 

Bonds.—Fresno City ponds have a sinking fund of $3,000 per annum for 
first 2 years, $5 000 per annum for next 5 years and $7.500 per annum for 
next 19 years. commemnirg Jan. 1 1905. Bonds cannot be called. In- 
terest navahle in New York ard San Francisco. 

ROAD .—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
gauge, 61-lb. T rail. 

OFFICERS.—Pres., W. F. Herrin: Sec., F. C. Ambridge, Fresno; Gen. 
Mer., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, Dp. 1222. 








— 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 
ORGANIZATION.—Incorporated under a special charter from the State 


of Alabama. Operates, besides street railway, a light plant, an ice plant, 
and a coal yard , 


STOCK AND BONDS— __s—iDate._~_—siInterest. Outstanding. Maturity. 
Stock $500,000 ($100)_...___ _- oe i Sa ee 
New mortgage $300,000 goldf 1996 5gM-N 298 000 Nov. 1 1936 


SRE UOe ébbckacostocecks \ Interest at Trust Co. of Amer., N. Y., Trust. 
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Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 


ROAD.—Operates 11 miles of track, connecting the points named In the 
title. Standard gauge, 40-lb. T rall. "An extension of 5 miles to Noccalula 
Falls was built, but is not now in operation. Early in 1910 began operating 
a 2-mile exten$ion to plant of Southern Iron & Steel Co 


OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P., Geo. Van 
Zandt, Chicago; Sec. and Treas., E. T. Schuler, Gadsden.—V. 83, Dp. 817. 


_ — 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—lIncorporated in Georgia in July 1909. 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p 


STOCK AND BONDS— Date. Interest. Outstanding. 
De Dane CEE ccnces o648 “642406000 Peace ee 
Mortgage $150,000 gold } 1909 6¢J-J 125,000 Jan. 1 1930 

($500) c*{Int.at Cent.Bk.&Tr.Corp. Atlanta, Ga.,trus. 

Bonds.—Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 


ROAD.—Operates 6 miles betweer Gainesville - New Holland and to 

Chattahoochee Park. Standard gauge. 70-lb. rall. 
OFFICERS.—Pres., A. G. Sharp; V.-P., W. Se Carlisle; Sec. & Treas., 
H. Slack.—V. 89, p. 103. 





Is successor 
103. 
Maturity. 





GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois on May 23 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oF. Fg ere ae | Bane 
First mortgage $150,000 gold 1902 5¢M-S 150,000 Mch. 1 1922 
I sie a ki aie c* &r.| Interest at Farmers’ & Mech. Bk., Seesbars 
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is 


stee. 

EARNINGS.—For cal. year 1910, gross, $41,018; net, after taxes,$11,409 

ROAD.—Operates 12% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rall. 

OFFICERS.—Pres., A. P. Higgins; Sec., Treas. & Gen. Mer., Chas. S. 
Harris; Gen. Supt., S. E. Boggess.—V. 75, p. 1232. 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. Franchises in Monmouth 
~ ah 20 years 

OCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Sask Cee ee i | alee a ily RT Be 
First mortgage, iin in in 5 ¢ J-J 500,000 Jan 11947 


gold ($1,000) c{Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

Bonds are redeemable after Jan. 1 1912 at 105. 

EARNINGS.—For year ending June 30 1910, gross, $92,522; net after 
taxes, $50,533. In 1909, gross, $91,438: net after taxes, $52.10 05. 

ROA AD.—16 miles between Galesburg and Monmouth. 75-1b. rail. 
Standard gauce. 

OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Treas., 
J. W. Walsh; Gen. Mgr., W. W. McCullough. 











GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION. Pree ag ey In Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged fora Ii!ke amount of this company’s stock, 
except $8,600 com. and $117,000 pref., which is still unexchanged. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V.92, p.1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co 
STOCK AND BONDS— __sCvODDatte.. _—I nt. Per. Outstanding. Last Dio. 

Common $4,000,000 ($100) __. -.-. M-S 15 $2,991,400 Mch15'111«%% 
Pref $3,000,000 6% cum($100) M-S 15 2,883,000 Mch 15 '11 3% 


Cony. notes $2,000,000. 1911 6 A-O 600,000 Apr 1 1914 
Se aera c® Interest payable in Boston. 
Notes DERe. AEE OO BOB ancsnce stent necanen RARE Re Ao 
Stock .—Pref. is callable at 120 and accum. div.; $1, 000,000 of pref. re- 


ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 10i 
and interest. V. 92, p. 794. 

Detaees. —dOn common, first div.—1 4 %—Sept. 1909; In 1910, Mch., 
1%%;5S8 1%%; in 1911, Mch., 14%. 

BARN. NGS. —Of combined companies for 12 months ending Dec. 31 
1910, gross, $1,312,986; net, $516,243; interest and taxes, $241,594; sinking 
fund, $48,629; divs., $170,496; balance, $55,524. 

ROADS.—Controls 134.7 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers.. Stone & Webster, 
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V.91, p. 1327: V. 92, 
p. 794, 881, 1108. 


(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION .—Inco ae in Texas on May 1 1905 as successor 
to the Galveston City Ry. 80, p. 1971. Does the entire electric 
tailway and part of the electric Hebtiac business of the city. Franchise 
expires In 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... _.-. M-S $1,000,000 Mar.’11,1% 
Pref 6% n-c $1,000,000 ($100) __.. 6 M- 500,000 Mar.’11,3% 
First mortgage $2, 500,000;/ 1905 5 ¢ M-N 1,233,000 May 1 1940 

Foe c*{ Interest at “Clty Trust Co., Boston, Trustee, 


| or at company’s agency in New York. 

Stock and Bonds.—$150,000 of pref. reported outstanding is In treasury 
ofcompany. Of the bonds $1,267,000 reserved for additions and Improve- 
ments at 80% of cost. A sinking Jund of 1%% of bonds certified began 
July 1 1906, if'earned, and on July 1 1911 became a fixed charge. Bonds 
are subject ‘to call as a whole or in part for sink. fund he any int. date at 
110 and interest on 30 days’ nacee. See V 81. p. 97 

Dividends.—On com., first div., 14% , sept. 1909. in ‘1910, Mch.,1%%; 
Sept., 14%. In 1911, March, ‘i 144% 
- ROAD. ‘Embraces 35.1 miles of track. Standard gauge. 60-lb. rail. 

as 72 cars 

EARNINGS .—For 12 months ending Dec. 31 1910, coe. $369,338: net, 
$144,687: int. & taxes, $78,722; divs., $51,000; sk. fd., $9,247; bal., $5, 718 

OF FICERS. —Pres., Marshall M. Phinne > Ist , = Eliot Westocuth: 
2d V.-P., Wilbur A. Carter; Sec., Clement Ford; Treas., nos. B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; Vv. 85, p. 599. 


(2) Galveston-touston Electric Ry. Co.—A trolley road. 

ORGANIZATION.—lIncorporated in Texas on April 17 1907 with 
33,000, 000 et ha stock ($100), increased April 13 1909 to $3,500,000, 
to build an electric railway between Galveston and Houston, a distance of 
44.5 miles. Private right of way has been obtained and road is now under 
construction. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90, p. 372. 
Ali the stock is owned by the Galveston-Houston’ lectric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
SE 8 BRS ROS a aa ee tN ROR eee 
First mtge $5, 000,000 g guar) 1909 5¢ 2,750,000 Oct 1 1954 

args tie ,000 cou) ($1, vt decade at “city Trust Co., Boston, trustee. 

5,000 

Sends.--Hemelnin $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb, 1 1910 to ee je there- 
after 14%. First five payments walvable. Bonds are guar., p., 1. ands, 
f., by Galv-Hous. Elec. Co. See V. 90, p. 697.—V. 84, p. ifa7- V. 85, 
o. 600; V. 90, p. 697. 


Maturity. 





(3) Houston Electric Company.—tTroliey. 


ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and is 
successor to the Houston Electric Street Railway Co., sold at t foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. "7 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, 58. Substantially all the stock is owned by the Gal- 
veston-Houston E Re Co. 


STOCK AND BONDS— Date. Interest. Outstanding rity A 
Common $2,000,000 ($100)... -..- M-S $2,000 “000° Man "11 
Pref 6% = $1, 000 ,000 ($100) __-. F-A 1 '000 ,000 Feb “11, 3 
First yore $2, 500, ee | 1900 5 ¢F-A 2,500,000 Mae: 1 19 5 

— ($1, 000) sink fund c*| Int. at og ye Trust Co., n, Trus. 

Bonds. —Entire issue, but not any part, can be called at 907} % oaa ‘Int. 


Sinking fund of 1 % of bonds outstanding es on Aug. 1 each year. 
See V. 74, p. 680; $244,000 was held by this fund on Dec. 31 1910. 
Dividenas. —Dividend on prefe stock due Aug. 1904 and Feb. 1905 
passed ro i of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid; F006 to 1910, incl., 6% annually. Oncom., first div., 1 4%, 
paid Sept. 1909; in 1910, 3%: in 1911, March, 1 “4%. 


ROAD.—Comprises 54.1 miles of track. Standard gauge. 45 to 96-lb. 
rail. Operates 193 cars. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $919,053; net, 
$349,483; interest and meee. $168,773; sinking fund, $39,381; dividends, 
$120,000; surplus, $21,3 


OFFICERS.—Pres., ous E. Tripp; V.-P’s Marshall M. Phinney and 
Henry G. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Agts.. 
Stone & Webster, Boston. —vV. 81, p. 1795; V. 85, p. 600. 


_ — 


GARDNER, MASS. 


GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 
1899 oer the Gardner Electric Street Ry 





STOCK AND BONDS— Date. Tatovest. Outstanding. Maturity. 
Stock S185, A Ef EP RN RO eS tee $185,000 See earnings 
“— mortgage ($1,000) a) 1900 5 F-A 185, ‘000 Aug 1 1920 

EL REN ee Ae Na Int. at Mercantile Trust Co., Boston, Trustee 


ROAD. —Owns 12 miles of main track from Gerdaer. through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is 
operated as a summer branch only. In Sept. — was authorized to carry 
freight and baggage. Total, 16 miles. 26 ca 

EARNINGS.—For 9 mos. end. June 30 ames gross, $45,634; net, $12,- 
779; charges, $9,366; dividend. $7,400; deficit, 987 

OFFICERS. —Pres., E.F. Blodgett, Leominster: V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst, 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 








GARY, INDIANA. 

GARY & Re AN RY. CO. 

ORGANIZATION .—Incorporated in Indiana in Aug. 1907. Franchise 
in Gary expires 1957: in Tolleston, 1959; in Hammond, 1939. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 raed iene ~Sellientie Q-J $885,150 Apr.’11, 1% 
Refunding & ist mtge $10,-)} 1910 4 1,000,000 July 1 1930 

000,000 g ($500 & YS 000)_}Int. in N. Y. or Chic., or through Lawrence 

Barnum a Co., West. Tr.&Sav.Bk.,Ch.,tr. 

Bonds .—Remaining bonds may be issued for 90% of cost of extensions 
ge eg &c., under certain restrictions. Subj. to call at 105 and 
int. S. fund of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. V. 9 taba 1385. 

‘ a ta .— Initial div., 1%, paid July 1910; Oct., 1%;1n 1911, Jan.,1%; 
pr 

EARN IN GS .—For 12 mos. eng Sept. 30 1910 (on an average of only 12 

miles), gross, $93,387; net, $43,8 

ROA _—Operates 22 miles of ‘track, consisting of local lines in Gary 
and extension through Tolleston to Hammond. At Hammond connects 
with lines running to centre of Chicago. An extension to Indiana Harbor 
is under construction, half of which is ~ operation. Standard gauge 60 and 


85-lb. T rail. Additional lines in Gary and extension to East Chicago 
are under consideration. 
OFFICERS.—Pres., F. N. Gavit: V.-P., F. C. Raff; Sec., Chas 


Ww. 
Chase; Treas., dward; Mgr., A. “. ae WV. 85, Dp. 1461; 


L. E. Woo 
V. 89, p. 993, 1596; V. 90, p. 1675; V. V. 91, p 


GENEVA, N. Y. 


GENEVA & AUBURN RY.—Trolley. 
ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 





property of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i | ite bow snakes akan 
Pref, $100, 000 $100) 100 ES SESS 6 100,000 1908- 09,6% 
Geneva & Aub mtge $2,500,- >} 1909 5¢A-O 400,000 April 1 "1939 

000 ($500 & $1,000) g- c&r{Int. at West End Trust Co., Phila.. Trustee. 

Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 


interest; sinking fund of \% of 1% begins April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through yerene of Cayuge. to Auburn, a distance of about 12 
miles, crossing Segeme 1a Lake on bridge a mile long, is proposed. Ralls 
70-ib. girder and 60 T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 

EARNINGS .—For year ending June 30 1910, gross, $98,723; net, $22,- 
244; charges, $25,121; deficit, 22 877. In 1909, gross, $94,631; net, $44,499. 

OFFICERS. —Pres. - a Quay, Pittsburgh, Pa.—V. "80, Pp. 2344; 
v.80 RLY bb. tee 








OO 


GIRARD, PA. 


CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION.—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
ERNE eh aa eR tC 8 eR 


Outstanding. 
300,000 
First paorteoas 3 $800,000 gold) 1909 


~ Maturity. 
5 J-J 500,000 July 1 1929 
cj/Int. at tg Trust Co., Phila., trustee. 


($250 an Fee eee 
Income bonds $500,000 ($260) 14 1909 5 July 500,000 Tuly 1 1929 
 " Sts ee Int. at Fidelity Trust Co., Phila., trustee. 


Bonds .—Remaining first Abe 2 bonds are reserved for ‘extensions, 
betterments, &c. ‘They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910 
and 1911 interest on incomes was not paid. 

EARNINGS —For year end. Dec. 31 1910, gross, $101,903; net, $20,- 
408; Pe areee, $29 243: deficit, $8,809. 


AD.—Owns 31.29 miles of track. Operates between Conneaut and 


Erie. Standard gauge; 60-lb. rall; 6 passenger and 8 other cars. 
OFFICERS .—Pres., Robt. Watson, New York; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, 


Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa. 














GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 and 
purcueesd bag oroperty of the Schuylkill Traction Co. and the Lakeside Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ne ee SE wei citind inn 
1905 5 ¢ A-O 540,000 1935 


lst cons mtge, $1,450,000, of} 
($500 and $1, 000) 


Int. at Fidelity Tr. Co., Phila., Trustee. 
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Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire 
th eran liens in statement below. Are subject to call at par & int. 

EARNINGS.—For year ending June 30 1910, gross, $184,856; net, 
$94,104. In 1908-09, gross, $192,927; net, $107, 692. | 

OFFICERS —Pres., Powell Evans, Phila.: V.-P., Sec. & Treas., J. A. 
Mc Kee, Phila.; Gen. Mgr., W.S. Leib, Pottsville. Vv. 80, p. 1729; V. 82, 
p. 1157; V. 87, p. 286. 


a, Schuylkill Traction Co.—A trolley road. 
RGANIZATION .—Chartered Sept. 26 1892, In perpetuity, under the 
i Traction Act of March 22 1887. Road opened une 11893. On Jan 
6 1893 leased for 999 years the Mahanoy City Shenandvah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, $500)}22% £1893 5 g A-O $500,000 April 1 1943 

& $1, 000, sf $10, 000}Interest is paid at Equit. Tr. Co., Trustee, Phila 

y’ly after Apr '98.c*) Bonds may be purchased for sinking fund at 105 
se mtge, Lakeside 9 4} 5% 1893 4g¢M-N 150,000 Nov 1 1923 

$150,000, guar by}Interest at Equitable Trust Co. ., Philadelphia, 

Schuylkill Traction. -) stee. 

New con mtge, sce text} 1901 4% g¢J-J 105,000 July 1 1951 

1 8 ve eee c*{/Interest at Fidelity Trust Co., Phila., Trustee 

Bonds. — Amt. amount of consol. mtge. was $2,000, 000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36, 000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y. one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 vi. sweepers. Extensive improvements have been made. 
—V. 80, p. 1729 














GRAND RAPIDS, MICH. 


COMMONWEAL TN POWER, RAILWAY & LIGHT CO.—(See Map on 
page 

ORGANIZATION. —Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108, 447, for amalgamating certain electric 
light, power and street railway enterprises in Michigan. 
. Owns practically all of the com. stocks of the 
Consumers Power Co. Saginaw-Bay City Railway nek 
Grand Rapids Ry. Cadillac Water & Light Co 
Michigan Light Co. 


On May 31 1911 constituent companies had outstanding in hands of the 
public $18,077,900 bonds and $7,194,000 pref. stock. 

N CK— ; Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)__ -.-- i Ck Ff eases 
Pref (6% cum) $6, 000, 000($100) -__- Q-F 6. ‘000 000 May’l1,1% 

Pref. stock is redeemable at 105 and accrued dividend. 

Dividends.—Quar. divs. of 14% have been paid on pref. from May 1 
1910 to and including May 1 1911. 

EARNINGS ———— earns. of constituent co’s for cal. years: 

Year— Gro Net Firedcharges. Pref.div. Surplus. 
EN $5, 072, 367 $2, 43s. 766 $1,474,248 $359,786 $599.72 


NR 
PROPERTY, &c.—Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and an 
interurban line connecting the two last-named cities; the gas properties in 
Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; the electric- 
light and power properties in Grand Rapids, Kalamazoo, Jacksor, Flint, 
Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a number 
of intermediate cities and towns; the water business in Cadillac, and owns 
hydro-electric generating stations and valuable water-power property and 
rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 
RS .—Pres., ‘Anton G. Hodenpyl:; V.-P., C. M. Clark; V.-P. and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma.—V. 90, p. 108, 
447, 626, 916, 976; V. 91, p. 38, 214; V. 92) p. 260, 794. 


(1) Grand Rapids Ry.—tTrolley. 

Practically all the com. stock is owned by Com. Pow. Ry. & Lt. Co. 

ORGANIZATION, &c.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties 4 Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 192 

STOCK AND BON DS— Date. Seianes 
Stock com $2,000,000 ($100)_. --.-- Q-M 
Pref $2,000,000 cum 5%($100) ---- Q-F 1,590,000 May’11,1% 
Grand Rap Ry Co ist mtge)\ 1900 5 gJ-D 3,274,000 June 1 1916 

$3,500,000 gold ($1,000) c*| Interest at New York ‘lrust Co., Trustee 

Bonds, &c.—Of the new mortgage for $3,500,000, $226,000 have been re 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
Cae ee 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 14% 
quarterly has been regularly paid up to and including May11911. The 
first div. on common—1%—was paid Sept. 1 1906 and has been at rate 
of 4% annually since that date to and Including June 1911. 

EARNINGS. ae Sencar years: 


Outstanding. Maturity. 
$2,000,000 June’11,1% 


Year— Net. Charges. Pref. Div. Bal., Sur 
SEERA EEE $1, 132, 578 $569, 313 $237,653 (5%) $75,000 $256, 660 
SR SRS .029,011 536,156 227,056 (5%) 75,000 234,100 


ROAD.—Owns ‘and operates 63.17 miles of track. 
and 15 trailers. 

ICERS.—Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40. 


(2) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 
ORGANIZATION.—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000............ All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refunding mortgage| 1910 5 M-S We 150,000 Mch 1 1935 
$5,000,000 ($1,000)__ __.c*! Michigan Trust Co . Grand Rapids, Trustee 
Saginaw Valley Trac ist M, J 1899 Sg F-A 803,000 Feb 1 1920 
850,000, g ($1,000 each)c*| Int. at Boston Safe Dep. & Tr, Co., Trustee 
Bonds.—Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They arered. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., N. Y. 
A sinking fund of $8, 500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 % andint. Sinking fund 
held on Mar. 1 1911 $47,000 of bonds. 
ROAD .—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the Bi cities. 
OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. Wickes, J. 
and E. J. Bechtel; Sec., H. G. Kessler: Treas., *5. W. 
Sec. & Asst. Treas., Ss. E. Wolff. 


(3) Michigan Light Co. 
All the common stock is owned by Com. Pow. Ry. & Lt. Co 
ORGANIZATION .—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 
Jackson Gas Co., 
Kalamazoo Gas Co. on 
Pontiac Light C 


126 motor cars 


. Davidson 
REE Asst. 


Owns entire 


Flint Gas Co., 
Saginaw City Gas Co., 
Bay City Gas Co. 





STOCK AND ‘BONDS— Date. Interest. Outstanding. Maturity. 
Ti) ei cacccace nese i«eebtsneoe é = +500,000 ip Ol SS Tok Se 
Preferred 6% cumulative..__ __-- -J 2,144,000 See text 
Sag City Gas ist M, $1, one =f 1901 5g M-N 750,000 May 1 1916 

000, ¢ ($500 & $1, 000) - Soh aes at Mich. Tr. Co., Grd. Rap., trustee. 
Bay City Gas ist M, $500,000! 1900 5g J-D 375,000 June 1 1920 

ge ($500 & $1, 000) _.-....c*|Interest at New York Trust Co., trustee 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Flint Gas Co ist M, $500,000/ 1904 5 M-N $500,000 8 = otal 
($500 & $1,000) ______- c*|\ Int. at Mich. Tr. Co., Grd. Rap., 

Jackson Gas Co _e $350,-! 1897 5 A-O 350,000 Petit 1 “937 
000 gold ($1,000)_..--- c*) Illinois Trust & Sav. Bank, Chic., trustee. 
Kal Gas Co ist M, $450, ee 1900 5 J- 400, 000 Jan 1 1920 
($1,000) Int. at Mich. Trust Co., Grd. Rap., trustee. 
Pontiac Light Co consol nige 1902 5 J-J 209, 000 Jan 1 1927 
$230,000, zg. ($1,000)____*)| Int. at Mich: Trust Co., Grd. Rap., trustee. 

Bonds. —$107, 000 and $125,000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. gs A issues are red. 
at 105 and int. Int. on Jackson Gas Co. bonds is payable at Hodenpyl, 
Hardy & Co., New York. 


EARNINGS.—For year 1910, gross, $1,267,255; net, $546,253; fixed 
charges, $178,512; pref. div., $128,640; balance, $239,101. 
Dividends on pref. have been paid regularly since organization. 


PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 


OFFICERS.—Pres., Anton G. Hodenpyl, N. Y.; V.-P. & Sec., Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec., 
Jacob Hekma, N. Y. 


(4) Consumers’ Power Co. 
All the com. is owned by Conn. P., Ry. & Lt. Co. 

ORGANIZATION .—Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 

Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I, SS ao i edre alin De” .vesinibeee « 
Pref $10,000 ,000($100)6%cum ales Q-J 3,750,000 See text 
Ist & ret * $35, 000,000 gold{ 1911 5 J-J 6,064,000 Jan 1 1936 


BRE a iS Gara c*i{Int. at Harris Tr. & Sav. Bk., Chicago, 

trustee, or Harris, Forbes & Co., ae & 

Com’w. Pow. ist M, $4,000,-{ 1904 5 J-D 1,708,000 Dec 1 1924 
000 g sink fd ($1,000) ___c* _ at First Trust & Sav. Bk., Chic., trustee. 

Gr Rap-Musk Pow ist M 906 5 M-S 1,378, 000 Mch 1 1951 
$7,500,000 gold_______... Int. at ist Tr.&S.B., Chic, or istN.B.,N.Y. 

Grand Rap Ed Co ist mtge gs 1902 5 M-N 972 000 May 1 1916 
($1,000) sinking fund___c*|Int. at Am. Tr. & S.B., Chic., trustee. 

Gr Rp Ed Co underly’g bonds. ._-_- 12, 900 ai iihen ine aaa 
Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. div. 
Bonds .—Of ist & ref. bonds, $4,070,900 are reserved to retire underly- 

ing bonds: remainder are reserved under certain restrictions for extensions 

and additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 andint. Sink. fund of 1% of bonds out (incl. prior liens) 

annually begins Jan. 11915. V. 92, p. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 

EARNINGS.—For year end. Dec. 31 1910, gross, $1,982,427; net, after 
cone $968,432: interest, $496,650; surplus, $471,782. In 1909, gross, 
$1,778,167: net, after taxes, $825,706. 

PROPERTY .—Constituent cos. own and operate electric light and popes 

roperties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. 

OFFICERS.—Pres., W. . W. Clark, Phila. 


A. Foote, Jackson: V.-P., E 


V.-P. & Sec., Geo. E. Hardy, N. Y.:; Treas. & Asst. Sec., Jacob Hekma, 
N. Y; .Asst. Treas., C. A. Pearson Jr., Phila.—V. 90, p. 1680; V. 92, 
p. 61, 465, 526, 1438. 

(5) Cadillac Water & Lipht Co. 

Commonwealth Power, Light & Ry. owns all the capital stock. 

ORGANIZATION .—Incorporated in Michigan in 1905 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
BS RE ee ee EE i ee 
First mtge, $200, 000 ($500 3 1905 5 M-S 132,000 Sept 1 1925 


zl. 000) gold c*|\ Int. at Mich. Trust Co., Grd. Rap., trustee. 
nds .—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. 1 
1906. $33,000 bds. are owned by co. and $18, 000 have been retired. 
PRO PERTY .—Owns electric and water plants in Cadillac. 
OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jackson: 
Treas. & Gen. Megr., G. D. Westover, Cadillac; Sec., 'N. V. Gerrish, Cadillac: 
Asst. Sec. & Asst. Treas., S. E. Wolff, eS 


GRAND RAPIDS GRAND HAVEN & MUSKEGON 
road. Third-rail system. Water power. 


ORGANIZATION .—lIncorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in all 
towns through which it passes; otherwise private right of way. 





RY.—Electric 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ad ai ies lala. ale ine Ret eae 
ist mtge, $1, 500 ,000 ($1, eT Eat 1901 52¢J-J 1,500, — July 1 1926 

BERR <canphageice PR Aartfe . at Standard Trust Co., Trustee. 


Bonds.—The interest on ht Be bonds was caedieed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $294,311; net, 
$109,541; in 1909, gross, $282,091; net, $124,929. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby I.ine 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 48.13 miles; 70-lb. T rail. Operates 19 passen ger. 10 freight and ex- 
press and 3 workcars. Also does a freight, mail and merican exp. weenee 

OFFICERS.—Pres., Geo. C. Smith, New York; V.-P. and Gen. 
W. K. Morley, Grand Rapids: Sec. and Asst. ees.” _— Franklin 
Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 


GRAND BOT HOLLAND & CHICAGO RAILWAY. 

ORGANIZATION .—lIncorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises \n city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OO. Se cchabeane eames $500,000 
yg, @ fF) ee | oe 





I ea 

list mtge, Grand Rapids “re 1900 5¢ F-A 1,500 [000 Aug 1 1920 
& Lake Mich, oer Int. at American Tr. & Sav. Bank, Chicago, 
gold ($500 and $1,0 5 vipa Trustee, or at Guaranty Trust Co., , 


Bonds .—A sinking faed is provided of $5, 000 per annum for first 5 years 
$10,000 per annum for second 5 years, $15, 000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 

TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 

OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627. 


UNITED etl & RAILWAYS CO. 

GANIZATION.—Incorporated in Maine in 1910 per plan in V. 91, 

36. Has vette ay! the following companies: 

Cadiliac (Mich.) Gas Light Co. La Porte (Ind.) Electric Co. 
Cedar Rapids (Ila.) Gas Light Co. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. |Mattoon (Ill.) Gas Light Co. 

Ft. Dodge Light Co. |Muscatine (Ia.) Light & Traction. 

All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co, 
and Mattoon Gas Light Co. are to be taken up in exchange for Ist & 2d. 
pref. stocks of United Lt. & Rys. Ownsall the 1st mtge. bonds ($75,000 
auth. and out) of Mattoon Gas Light & Coke Co. 

Does entire gas business in Cedar Rapids (supplying also suburbs of 
Marion and Kenwood Park and intervening territory), Ft. Dodge and 
Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Ill., and Chatta- 
nooga, Tenn.; entire electric light and power ‘business in Ft. Dodge and 
Muscatine, Ia., and La Porte, Ind. This includes satisfactory contracts 


for lighting the city streets in each city; entire electric railway business in 
Muscatine, Ia., and entire hot water district heating system in La Porte, Ind. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) Ist pref. and, 
V.91, p. 519; V. 92, p. 1110, 


4 shares (par $100) com. for $1,000. 
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STOCK AND BONDS— _ Date. 


Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). .... J-...-. PASSe cesascuate 
1st pref., $12,500,000 ($100), : 

OPO Pe kb ash dareswiweress cucw Q-J 2,133,000 Apr’l11,1% 
2d pref, $5,000,000, 3% cum_ _.-_. Q-J 866,500 Apr ‘11, % 
Cadillac Gas Lt 1st M $150,000 1905 5 F-A 100,000 Feb 1 1925 
Cedar Rap GasLt 1stM $75,000 __-_-. 5 A-O 75,000 April 1 1913 
Chattanooga Gas ist mtge $1,- 

500,000 gold ($1,000)____c*\1907 5 J-J 652,000 Jan 1 1927 
Chatt. Gas Co pref stock, 6%_J.... 6% Je  ehenaeaaen 
Ft D Lt & Pow ist M, $350,000 1903 5 F-A 250,000 Feb 1 1923 


La Porte Gas Lt sea 81-006) 1905 5 A-O 200,500 Apr 1 1925 
000 gold ($500 and $1,000) ] Michigan Trust Co., Grand Rapids, Trustee. 
Citizens’ Railway & Light ist} 1902 5 g A-O 339,000 Apr 1 1917 
mortgage, $400,000, a | age at Cleveland Trust Co., Cleveland, Trus- 

I he c*} tee, or Nat. Bank of Commerce, N. Y. 

Stock .—1st pref. stock is red. at 105 and acc. divs. 2d pf. stock Is conv. 
after 3 years from date of issue, share for share, into Ist pref. or com. stock, 
at — of holder. Com. is only stk. with voting power. V.91, p.96, 519. 

. . 7 1 1 0. 

Bonds.—The Cit. Ry. & Lt. Co. bonds are sub. to call on any int. date at 
110 andint. A sink. fund, commencing in 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and int.; $61,000 retired to June 11911. 
Chatt. Gas bonds are sub. to call after Jan. 11917 at 105 and int. V. 84, 
p. 805. La Porte Gas Lt. 1st mtge. are subject to call on any int. day at 
105 and int. V. 81, p. 1496. 

Dividends of 144% and %%, respectively, have been paid quar. on Ist 
and 2d pref. since Jan. 1911 to and incl. April 1911. 

ROAD.—Operates 12 miles of track in Muscatine, Ia. 70-lb. T 
rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above 
show company’s control of lighting business in various cities. 

OFFICERS.—Pres., Frank T. Hulswit; V.-Ps., Richard Schaddelee, 
Raiph S. Child; Sec. & Treas., Benj. C. Robinson. V.91, p. 96, 519; V. 92, 
p. 882, 1110. 





GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Trolley. 


ORGANIZATION.—Incorp. in Wisc. in June 1905 and Is a consolidation 
of the Fox River Elec. Ry. & Power Co. and the Knox Construction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily maintained. See V. 82, p. 573, 631, and V. 86, 
p. 172, for particulars of that company. Street railway /ranchise \s per- 
petual and exclusive until 1918. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)___-_- Cite  poneeias Seseieee «cocandsdun 
lst mortgage, $1,000,000, g| 1905 5¢J-D 725,000 June 10°35 

i a a ol de al c}Union Trust Co., Detroit, Trustee. 
Green Bay G & E ist & ref| 1905 igM-N 467,000 May 1 1935 

M, $750,000, g¢ ($1,000) _c*j Int. at Wisconsin Tr. Co., Milw , Trustee. 

onds.—The Green Bay Traction Co. bonds are subject to call at 105 

until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call at 105 until 1924; thereafter at par. 

EARNINGS.—Exclusive oi Green Bay Gas & Electric Co. 


Interest. Outstanding. Maturity. 


Calendar Year. Gross. Operating Expenses. Net. 

Pt those tndndbeheae ame $164,441 ' $95,361 $69,080 

BU siti he ds 2b ces niente itch tine wile Micali hs te a 148,538 99,980 48,558 
ROAD.—Owns and operates all lines in the city of Green Bay; also a line 


from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., L. E. Myers 
Chicago; Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy Gen. Mgr 
J. T. Huntington.—vV. 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. C. 

NORTH CAROLINA PUBLIC SERVICE CO, 
ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co. Operates electric ~ on power and street railway 
properties in Greensboro and High Point, and gas property in Greensboro. 
Also operates the city pumping plant at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power is purchased from South- 
ern Power Co. In 1910 Jranchises had the following number of years to 
Greensboro, 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.; 
also has a oer: franchise in Guilford County and townships. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
REE REP EER ES = iain a E ee See oswssadece 
First & ref. mtge. $1,000) c] 1909 803,000 Apri 1934 





5A 

($100, $500 and $1,000)__c/Int. at Guardian Trust Co., N. Y., trustee. 
Greensb. El. Co. ist M. $400,-| 1902 5 g A-O See text. April 1 1927 

000, gold ($500 & $1,000).c: Int. at Trust Co. of America, N. Y., trustee. 
Greensb. Elec. Co. new M.) 1905 5 g J-D See text. June 1 1930 

$750,000 ¢($500 &$1,000)c* {/Int. at Mercantile Trust Co., N. Y., Trustee. 

Bonds .—Of the ist & ref. mtge., $397,000 are reserved to retire like 
amount of bonds now outstanding of ist and 2d mtges. of Greensboro Elec. 
Co., $300,000 are held in treasury and $2,000,000 are reserved for future im- 

rovements and acquisitions under proper limitations. V. 88, p. 1128. 

Subject to call on any int. date at 105 andint. Sink. fd. of 1°% per annum 
of — income July 1915 to 1920; 14% July 1920-1925 and 2% 1925 to 
maturity. 

EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $227,453; net 
after taxes, $89,081; interest, $51,333; surplus, $37,748. 
OAD.—Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensboroand 
Winston-Salem are proposed. Owns Lindley Park at Greensboro. 

OFFICERS.—Pres., B.S. Coler; V.-P. & Gen. Megr., J. P. Clark: V.-P., 
Z. V. ‘Saylor; Sec. & Treas., L. H. Hole Jr.; Asst. Mgr., C. H Andrews. 
—V. 88, p. 1128; V. 91, p. 1512. 


GREENVILLE, 8. C. 
GREENVILLE TRACTION CO —A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZATION .—Inevorpvrated in Svuth Carolina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 








STOCK AND BONDS— $s Dale. Interest. Outstanding. Maturity. 
ee. UU Te Cn SE i i ge 
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931 


($1,000 and $500)____-_- c* {Interest at Girard Trust Co., Phila., Trustee. 


—vV. 91, Dp. 1511 





GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 

Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two companies into one company to be known as the Pied- 
mont & Northern Ry. Co. 

ORGANIZATION .—Incorp. in South Carolina and acquired the Ander- 
= 2+ lam Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4,- 

ROAD .—Is constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Hasin operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track in and 
around Anderson. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
1 eat E. Thomason, Charlotte, N. C. V. 89, p. 13846; V. 92, 
p. 99. 











GROTON, CONN. 


GROTON & STONINGTON STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100)... ---- ----.-- $400,000 See text. 
Peet, © Fh, SSCU.0C0 (GIGO)... cone 8 9 seecese 200,000 See text. 
let . mtge. $375,000, gold) 1904 ig J-J 375,000 July 1 1924, 


Eee tee cjInterest at International Trust Co., Boston. 
Notes payable June 30 1910 ne he 
Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 
Dividends .—On pref. In 1905-06, 6%; on common in 1905 06, 3%. On 
ref. 1906-07, 744%. On pref., 1907-08, 6%; on com., 1907-08, 14%. 
n 1908-09, com., 24%; pref., 6%; in 1909-10, com,, 3%; pref., 6%. 





EARNINGS.—For year ending June 30 1910, gross, $112,384; net, $56,- 
022; fixed charges, $34,619; new equip., $841; divs. (pref. 6%, com. 3%), 
$24,000; deficit, $3,438. 

ROAD.—Operates 20% miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. I. Put 
in operation on May 61905. Connects by ferry with New London. Stand- 
ard gauge. 70-lb. T rail. 18 passenger and 3 other cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION .—Incorporated in Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
en ror increased stock from $I aaa to $2,000,000. 

. n 











K AND BONDS— terest. Outstanding. Maturity. 
eT Ci a eee OS hin cell 
lst mort., $1,000,000, gold,) 1905 6¢A-O 1,000 ,000 Pa 30 '35 

FE FRR CROs Int. at Hibernia Bk. & Tr. Co., N. Orl., 8. 
cond mortgage gold $462,000 July 1 1932 


1907 6 ¢ J-J 
di vaini nk neneh in dette waka Hibernia Bank & Trust Co., Trustee. 
lll. El. R-. & P. ist mtge., &} 1903 6 J-J 200 ,00 1923 
($100, $500 and $1,000) -{Int. at Hibernia Bk. & Tr. Co., New Orleans. 
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 
105; no sinking fund. Interest on 2d mtge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s., f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 
INGS.—For year ending June 30 1910, gross, $215,240. 

ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 

OFFICERS .—Pres., J. T. Jones, Gulfport; Sec., H. C. Elder; Treas., E. 
A. Durham, Sisterville, W. Va.; Asst. Treas., F. V. Osborne, Gulfport 
AW oe eee Buffalo, N. Y.; Gen. Mgr., W. F. Gorenflo, Gulfport. 
—V. 83, p. 95. 











HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.—A trolley road. 


ORGANIZATION .—Chartered March 12 1896 in perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. In Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 8&6, p. 1343. 

Interests identified with this company in July 1901 purchased a majority 
of the stock and ali of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown RR., now merged into Frederick RR., 
which see on a previous page. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
is. SO CU  -f xa 
lst mortgage, $200 ,000,) 1896 6¢Q-F 200,000 May 1 1916 

NII. ai cn cslth ih Seence wo dia aan Interest at Eavy Lane & Co., Hagerstown. 
Hager & Myers Ry, $125,000. 1901 y 125,000 21 
Hagers & Boonesb Ry ist M) 1902 5 F-A 120,000 Aue 1 1922 


$120,000 ($500 & $1,000)c*s Int. at Maryland S. & Tr. Co.,Hagerstown 
Hagers & Nor RR ist mtge! 1907 Au F-A 120 000 1927 
$200,000 gold ($1,000, $500}Int. at Marviland S. &Tr. Co., Hagerstown. 

OE ak ie ia ae a c*) Trustee, Wm. Jennings. 

Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
at nar The Hagerstown & Northern RR. bonds are subject to call in 1917. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $123,892. In 
1909, gross, $110,263. — 

ROAUV.—Operates 404 m. of track as follows: Hagerstown to Williams 
port and Funkstown. !3 m.: Funkstown to Boonsboro, 10 m.: Boonsbora 
across South Mountain to Myersville (where connection is made with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gauge. 

OFFICERS .—Pres., Christian W. Lynch: V.-P., J. C. Lane; Sec. and Gen, 
Mgr., Richard C. Haldeman; Treas. and Aud., Wm. Jennings; Supt., W. C. 
Hepperle.—V. 84, p. 339; V. 86, p. 1343. 


_ 


HAMPTON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 


ORGANIZATION .—In 1898 purchased the Ne rt News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
ownership of $195,000 out of a total issue of $200,000 capital stock, which 
commen in turn acquired $76,000 of the $100,000 capital stock and entire 
bond Issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. & Elec. also has acquired $95.500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Rallway & Electric Co.. sold under foreclosure, and com- 
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
Terminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric lighting and Ice business in Newport News, Hamp- 
ton, Old Point and Phoebus. Also controls gas business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 
10 cents between Newport News and Hampton. Fare from Newport News 
to Old Point. 15 cents. 

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 
V. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)_. -... -—------ et ee 
Pref 5 % cum ($100)____... -- pfs td 5 J-J 725,000 July 2 '°02,24%% 
First mortgage, $900,000,/ 1898 5¢M-N 900,000 Nov. 1 1938 

gold ($1,000 each)__._-_- c*| Interest at Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & P{ 1900 5 ¢ M-N 800,000 May 1 1940 


$800,000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin and int___j Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5¢M-S 1,602,000 Mch 1 1941 

000, gold ($1,000 each) _.c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 
and general mortgages of the Newport News & Old Polnt Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway, 
Licht & Power Co. bonds are subject to call at 119 on any Interest dav at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Ry., Lt. & Pow., and $698,000 have been retired. 

In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Hampton Roads Trac. 
Co., Danville Ry. & Electric Co., and bonds of the latter company. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1910, gross, $800,381; 
net, $337,547; deductions, $258,561; surplus, $78,986. 

ROAD.—Including Citizens’ Ry., Light & Power Co., Hampton Roads 
Trac Co. and the Danville Ry. & Elec. Co.. operates 50.60 miles of track. 

OFFICERS.—Pres., Wm. J. Payne, Richmond; Sec., D. C. Zollickoffer, 
Richmond; Treas., H. L. Schmelz, Hampton; Aud., F. von Shilling, Hamp- 
ton.—V. 88, p. 452, 624, 1561; V. 91, p. 791, 1254, 1447. 


HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRACTION CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share: has no bonds. An assessment 








of 10% ($5 per share) was called on the stock In Aug. 1905, see V. &1. p. 
725), 10% was called in 1907 and 10% April 1 1908: In March 1909, 4% 
was called. V. 88, p. 563. In March 1909 and againin Feb. 1911 a 4% div, 

credited in payment of 4% assessment on stock 


was declared an 














JUNE. 1911.| 


———— 


ELECTRIC RAILWAYS 


59 








V. 92, p. 321. On October 17 1903 acquired a majorit y of the $200,000 
stock of the Peoples’ Bridge Co. The Linglestown Blue Mountain 
way Co., which is controlled through stock ownership, was put in 
oO arate to Linglestown on July 1 1904. Owns entire stock of the 
grog & Hummelstown Ry. and bere its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was orated to build a trolley line 
from Harrisburg to Dauphin. Work oo t is proposed line held up by 
inability to secure rights of way. Franchises are perpetual. 
In June 1909 ee teag 1  depeeaa an issue of $2,000,000 first mort- 


e bonds. V. 88, p. 155 
TOC K AND BONDS— Date Interest. Outstanding. Maturit 
Stock, $2,100,000 ($50) __...  - -- A-O ee 100,000) Apr’ll 3% 
(50 % pd.) (See text) 
ae, & Bl. Mtn. Mtge, $125,-) 1905 5 <A-O 105 ,00 Mo 5M 1 1935 
ly ($100 and $500) ap aell Int. at arg Trust Co., 
we 2 Be ey le M., $200,-) 1905 4% gg M- 200, 000 etn s 1935 
‘ = i ca os 
First mortanee $2,000,000) 1909 4% M-N 


300,000 July 1 be dag 
($500 and $1,000) JInterest at Harrisburg Trust Co., 
Bonds.—Both issues of 1905 bonds are guaranteed oy op and i 
by endorsement by the Central Penn. Traction Co. Ling. & Blue 

ountain mortgage bonds, $20,000 are reserved for Pennsylvania exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 

Dividends.—lInitial div.—4%—declared March 1909 to be credited in 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4% 
(credited to payment of call on stock); April, 3%. 

REPORT.—For fiscal year ending ‘June 30 1910, gross, $790,127. In 
1909, gross, $757,828; net, $434,896; rentals, taxes and interest, $260,281; 
surplus, $174,615, of which $38,340 was used for betterments. 


OA —Leases and operates 70.32 miles of track as follows: East Har. 
risbure Pass. Ry. , 22 35; Harrisb: ure City Pass. Ry., 15.61. Citizens’ Pass. 
Ry., 10.17; Mids tietown H. & S., 9.72; Linglestown & Blue Mountain Ry.. 
5.63, Harrisburg & iiummelstown Ry.. 6.84. Has 152 cars. 


OFFICERS.—Pres., F. B. Musser; V.-P., B. F. Meyers; Act. Sec. & 
Treas., John O’Connell; Supt., F. M. Davis, ‘all of Harrisburg — V. 83, PD. 
491; V. 88, p. 563, 1559; V. 92, p. 321, 794. 


(1) Harrisburg Traction.—A trolley road. 


In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5 % was paid at that time, increasing out- 
Standiug stock to $2,1VU,V000 The traction Co. holds in its treasury 
$79,000 (allD stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 873 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Div. 
Harrisbur Traction 
stock, $2,500,000 _- 50 F-A $2,100,000 See text. 
Citizens’ Passenger— 1894 M-N 75,000 May 1 1924 
ist M., $75,000, gold Int. at Com’ wealt Guar. Tr. Co., Harrisburg 
Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk a: eit 12 J-J 125,000 Lease rent. 
Middlet’wn H.&S.stk re 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends tn Feb. and Aug. 1899 aggregating 4% 
were paid in stock. the money being used in redu ng floating debt. Divi- 
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900 
4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901 


and2%%onAug.1l. In19025%. In1903,6%, also scrip dividend of 5% 
on Aug. 1. 1904 to 1910 inclusive, 6% perannum. In1911, Feb. 3%. 
tt IAD.—Emobraces 47 miles of track now operated by Central Penn.Trac 


OFFICERS.—Pres., Edward Balley: V.-P., 
W « Calder, Supt. and Pur. Agt.. r. LB. 
p. 106 


B.F. Meyers; Sec. and Treas., 
Musser, ali of Harrisburg —V. 77. 





VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Penns ives on Mag A 18 1903 and 
controls through Sr neene White lease the Harrisburg & Mechanicsburg 
Electric Railway Co hite Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry ,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry ‘and the United Electric Co 
y —, bi dy increased auth. com. stock from $500,000 to $1,500,000. 
92, Dp 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cone. be eee Gee aac nese” § sucuobbocu  , 
co EF UY eee eee 8 PRR SR ge 

st mtge., 0,000, gold| 1903 5 g A-O 555,500 Oct. 1 1933 

($100 and $500) __.... c*jInt. at Farmers’ Tr Co., Carlisle, Pa., Tr. 

. lst M., $224,000, ¢. . 1894 6¢M-S 144, 500 Sept. 1914 


Interest Is payable at office of trustee, the Harrisburg Trust Co 
Bonds.—Val. Trac. bonds are subject to call at1lU. A sinking fund of 
$5,000 per annum commenced Oct. 1 1908. 


EARNINGS.—For calendar year 1910, gross, $238,834; net, $96,192; 
taxes and interest, $43,231; improvements, $43,906; surplus, $9,055. 

ROAD.—Operates 41.245 miles of track from dUarrisburg to Fairview, 
Marvyvsviite, Riverton, New Cumberland, White Hill, Camp Hill, Shire 
manstown, Mechanicsbure. Bolling Springs and Carlisle. 31 cars. Gauge 
5 ft. 2tn.; 50 and 100-Ib. girder and T-rall 


OFFICERS.—Pres., M.C Kennedy, Chambersburg: Sec.-Treas., W L 
Ritchey, Chambersburg: Aud., C Davison, Chambersburg: Supt. 
C. H. Bishop, Lemoyne.—V. 78. p. 1393; V. 92, p. 1245. 


OO 





—— 


HATTIESBURG, MISS. 
HATTIESBURG TRACTION CO. 


ORGANIZATION .—Organized in 1806. Sept. 2 1907 purchased Hat- 


tilesburg Gas. Co. and Hattiesburg Light & Power Co.. giving comoany 
@ monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906. 

STOCK Fy oh BONDS— Date. Interest. Outstanding. Maturity. 
CG CORED pnadwennsacs ¢oe% ‘tained. a a dé mannii asin 
ist mtge $300, 000 ($1, 000) } 1908 6 J-J 280, 000 Jan. 1 1928 

iL dy eitiietiianeenatids ietha werd) Standard Trust Co., New York, Trustee. 


Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ae Jan. 1 1909, at a premium up to ai% basis; bonds cannot be called. 
. 97. $20,000 have been retired. 


ROAD .—Has completed 7 miles of track. Began operations Sept. 12 

bog New power house with 825 k. w. capacity put in operation Sept. 1 

nak tae tane chores 9 months ending Sept. 30 1910, Gross, $65,602; 

» $27,102; charges, $12,600; surplus, $14,502 

«OFFICERS, —Pres., S. E. Travis: 1st V.-P., 
H. A. Cam N. B. 


S. Stevens; 2d V.- 
p; Sec. and Treas., 


H. 
Blount. ells 87, p. 97; V. 88, D. 624° 











HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 
ORGANIZATION —Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co, as per plan in V 


2205. Company is managed by a board of trustees. Owns and controls 
the following companies: 


Amesbury & Hampton St. Ry. Haverhill Plaistow & Newton St. Ry. 
Canobie Lake Co. Hudson Pelham & Salem St. Ry. 
Dover Somerv. & Rock. St. Ry. Lawrence & Methuen St. Ry. 


Granite State Land Co. 
Haverhill & Amesbury St. Ry. 
Haverhill & Plaistow St. Ry 


Lowell & Pelham St. Ry. 
Portsmouth & Exeter St. Ry. 
Rock’g’h Co. Lt. & Pow. Co. 
Haverhill & Southern N. i. ‘St. Ry.|Seabrook & Hampt. Beach St. Ry. 
Hampton Beach Street Ry.. Haverhill & Plaistow Street Ry.. Haverhill 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry. ., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
a Re & Southern New Hampshire Street Ry., Haverhill & Amesbury 





Lawrence & Methuen St. Ry.. Lowell & Pelham St. Ry., Rocking- 
ham = Light & Power Co., Canobie Lake Co. and Granite State Land Co. 
All of the ca 


ital stocks of these companies are owned by the New Hamp- 
shire Electric © Ry 8., as are also the outstanding bonds of ali the companies, 
with the cnesetion ‘of those given in table below. 


Franchises of all the con- 
stituent companies are perpetual. 


A five-year contrast for power was made with the Exeter & Hampt. 


Elec. Co. in ay a. 
Portsmouth eter St. Ry. Receivership.—On Jan. 20 1910 D. A. Belden 
was appointed receiver. V. 90, p. 237. 

STOCK AND BONDS— cea 
Common, $4,000,000 ($100).  .... 8 ...---- 
Pref 4%n- c, $4, 000. 000 ($100) 

Coll trust notes $200, 000 gold.  .... 5% 


Lega YING LIEN». 
Dover Somers & Roch ist M, | 


Interest Outstanding. Last Dis. 

Ge See <ésnredst a 

3 (399 500 Jan 30'11 1! 
95,000 Jan 1 191 


g, $300,000 ($1,000), ee sf 
$5,000 per ann begins 1904; 


1901 5¢J-J See text. Age 1921 
bonds —- be called ____J 


Interest at American Trust Co., Roston 

1899 5¢gA-O text. Oct 1 1919 
Amesbury & Hampton ist M, +} ink. at Beacon Tr. Co., Boston, Trustee. 
gold $100.000 ($1,000)... Trustee. 


Bonds.—Of the $300, 000 of the Dover Som. & Roch. bonds, all issued, 
$174,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Ames. 
& Hamp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
s. f. June 11911. Coll. notes are to provide for repairing and rebuilding 
Haverhill & Ames., nd are secured by securities of subsidiary companies, 


EARNINGS.—For year ending June 30 1910, gross, $751,975; net, 
$211,789° int. and taxes, $43,028; surp., $168, 761. In 1909, gross, 
$615,941; net, $171,773; int. and taxes, 22,342; surp., $149, 431. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910; July 1910, 14%; Jan. 30 1911,14%. 


ROAD.—Companies controlled (including the Haverhill & Amesbu 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, oe 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salis 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter uy, 
Portsmouth, Dover, Somersworth, Rochester and East Rochester—all 
points in N. H. or Mass. Company owns several pleasure resorts. Also 
dees electric-lighting business. Population served, 500,000. 


OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. 


New York: Sec. and Treas., F. J. Horne, New York. 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 


(1) Haverhill & Amesbury Street Ry.—tTrolley road. 
On June 1 1909 the New Hampshire Elec. Ry. acquired control. 


grag? tga all equity above the $290,000 bonds outstanding. 
» D 


N. Buckner, 
V. 86, p. 420, 668, 


The 
V. 


STOCK AND BONDS— Date. Interest. Outstanding. ae: 
Stock $250,000 (par $100)_._. _._- See text $150,000 Oct. "97 
Haverhill & Amesb soojees 1892 5¢J-J 290 000 July 1 1912 

mtge $290,000 g ($1,000) c*| Interest at Americas Trust Co., Boston, Trus. 


DIVIDENDS.—None since Oct. 1897 


ROAD.—Has 27.4 miles of track, including sidings, &c., extending from 
Haverhill through Merrimac, Amesbury and Salisbury to Newburyport, 
with lines along Salisbury Beach. 65 cars. 


ANNUAL REPORT.—For years ending Sept. 30 earnings have been: 


Gross. Net. Int..Tazes,&c. Balance, 
Se in a aitaintais ani ciliates dis $149,937 $39, 310 $17, 620 sur .$21,690 
EL LL AE LEO 124,537 33,156 30,154 sur. 3.002 


—V. 84, p. 450; V. 87, p. 1089; V. + 88, p. 52. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—Inco ois fp mer in New Jersey May 1901, and acgulred 
the entire ($1,500,000) rae stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratlway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140, 000 (entire issue) of the Lehigh Traction Co.’s 
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton. 4 
road Co. issue of collateral trust mortgage 5% gold bonds. 

. 1281. Franchtses are 999 years in and around Hazleton and sesninaal 

m Hazleton to Wilkes-Barre. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... -... -.----.-- ED naitipetuieetnns 
Pref 6% rey Bi tod lS ae a) a ih le RE is 6 ae 
Collateral trust yee 1901 5@¢M-N15 1,900, ‘000 May 75 1951 


500,000 gold ($1,000 “ce Int. at gepe | Trust Co., N. Y., Trustee. 
Collateral trust mort $1,- | 1905 1,227,000 Oct. 1 1945 
500,000 gold ($1,000)___-c)Int. at GQuanahiy Trust Co., stee. 
Bonds and stock .—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,C00 oe reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V.72,p.1281; V.78,p.289. Thecollateral trust 
terminal bonds have a sinking ‘fund of $10, 000 per annum, commencing in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
sald bonds to bear not less than 5%, or may be redeemable at par in cash. 


OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C, 
Yost; Sec., C. J. Kirschner.—V. 83, p. 1292 ; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchtse 
Owns, controls and leases for 999 years at an annual rental of $l each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; ‘Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the W ilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND BOND 
Stock $1,000,000 ($100)__.._. -.-.- 
First mortgage gst 000 gold ‘ 


perpewnes. 


Interest. Outstanding. Maturtty. 
a a od ae Gi eee  woscdmettie 
1893 5 ¢J-D 500,000 June 1 1923 
($100, $500, $1,0 00) _...c*| Markle Bkg. & Tr. Co., Hazleton, biipaancen 
Certificates of ‘Indebtedness... ___- 140 ee he oa + 
Hazle Park bonds, $60,000__. 1895 60 000 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north) 


EARNINGS.—For calendar Ay 910, gross, $203,922: net, $68,871. 
In 1909, gross, $190,322; net, $68,272. 


OFFICE RS.—Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch- 
ner: Treas., N.C. Yost: Gen. Mer., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road, 

ORGANIZATION .—Chartered Dec. 13 1899 under General Rallroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

STOCK AND BONDS— 
Stock $1,500,000 full 


Date. Intercst. Outstanding. Maturity. 
nae aie a 
First mortgage $1, 1901 1,500,000 May 1 1951 


gold Interest at B Re Trust Co., N. Y., Trust. 

ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $234,510; net, 


$129,149. In 1909, gross, $218,743; net, $114,891 
OFFICERS.—Pres., A Marcle: V.-P. and Gen Mer., C. RB Honck; 
Treas., N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). 
outstanding, $60,000 0 ($1, 000). Date 1905: due Oct. 1 1945. Int. ( nh: 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. R 
Junc. and Wilkes-Barre. Rails, 90- Ib. T gauge, 4ft.8% in. Pres, 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 


—— 


Stock authorized 
Bonds authorized, $600,000 wr vs 





HELENA, MON, 





) THE HELENA LIGHT & RAILWAY COQ.—Trolley, electric light and 
power, gas light and fuel. 








56 ELECTRIC 


RAILWAYS 


| VOL, LXXXXI11 








ORGANIZATION .—Incorporated in ee oe in Bo tg 1905 as suc- 
cessor to the Helena Licht =. oe oO. Controls the 
Helena Gas Light Coke mprises the Bat ’s Poanee street railways 
and gas and electric-light —_, "Franchioee expire April 4 1926. 


STOCK AND Scag Date. Interest. Outstanding. Mains % 
SOO Oe eae she Beet Mite AN ig 

erred $600,000 5% cum...  ...- 
A. baal tg Boy o 870, ‘000 Sept. 1 1925 


$1 B00, 000/ 1905 g M-S 
goad ($1 ra: debit awe 000 Int. at Knickerbocker Tr. Co., N. ¥.. Trust. 


Bonds.—The new bonds of 1905 are subject to call at 105 and Interest; 
$585,000 are reserved for extensions and improvements, of which ae : 
000 may be issued only for 85% of cost. sinking fund of 14% DPD 
annum of me tr: outstanding commenced June 1 1908, which will Pye 
increased to 24% per annum June 1 1918; sald fund to be used in 
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
$45,000 have been retired by sinking fund to date. 

Dividends.—Five per cent per annum in quarterly Installments is being 
ald on pref. stock. First dividend on common, 1 %, paid Oct. 31 1906. 
Pa 1907, 3%. In 1909, 3%. In 1910,4%. In 1911, Feb., 1%; May,2%. 


EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $309,741; net, one 
taxes, $116,942; fixed charges, $43,000; sk. fd., $13, 569; surplus, $60,3 


ROAD.—Operates 18.8 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H. Gerry Jr., 
Helena, J. H. Pardee, "New York; Sec., H. S. Collette, New bes | Treas., 
R. B. Marchant, New York; Asst. Sec. & Asst. Treas. A. B. Sibley. 
Operated under the general management of J. G. White & Co. fée. .. New 
York City.—V. 83, p. 1037; V. 88, p. 1061; V. 91, p. 1095. 








HENDERSON, KY. 
HENDERSON TRACTION.—A trolley road. 


In May 1910 a syndicate composed of principal stockholders of Evansville 
Rys. secured some stock—not enough, however, it is stated, to change 
control. V. 90, p. 1363. 


ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, i $149,800 
F mort gage, $150. * he 1907 5¢A-O 105,000 Apr.15 1927 

G1. 000, $500, $100) goid Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 

onds _— Remaining $45,000 are reserved for extensions and improvem’ts. 
Subject to call on April 15 1912, 1917 and 1922 at 105. No sinking fund. 
ROAD.—Operates 6 miles of street rallway. 


OFFICERS.—Pres., J. H. Lyne; V.-P., C. H. Battin; Sec. and Treas., 
Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.—V. 83, 
p. 380: V. 84, p. 339, 1428; V. 90, p. 1363. 


_ — 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. Hrd bona leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & nderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 


a ge ies Date. Interest. Outstanding. M ee oe 


Been (BLOC... -ccsedcrtoescse a6se 8 J-J $1,073,600 Jan °11,4% 
Deb Rang ($500, $1, (000) _-c* 1895 5 A-O oy 000 April 1 1915 





Deb bonds ($500, $1,000)__c* 1899 5 A-O 3,000 Oct. 1 1920 
Debenture bonds...........-. 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

RS ER RE ROT Rae a 6 8 eee 


stoc e 
Current liabilities June 11911 ---- 13 

Interest on all bonds payable at Holyoke National Bank. 

Dividends.—in 1892 to Jan. 1911 inclusive, 8% yearly. 


ROAD .—Has 69.7 miles of track, Including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
: with Springfield St. Ry. to Springfield, Mass., and with whee = 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-p’ows. 10; other vehicles, 7; electric motors, 2 


EARNINGS. ae mos. * a 30 1910 and year end. ous. 30 1909: 


0. 1909. 
Gross earnings. _.$382,163 $488,920! Balance for divs__ $60. $96,753 
ee OR PNR a Co 121,785 225,371)| Dividends palid__(4) 42 4a(8}e5° 888 
Int. taxes, &c... 61,570 128,618! Bal. for year, sur. $17, 271 $10,865 


OFFICERS.—Pres., Gen. Mgr. & Pur. Agt., Wm. S. Loomis; Sec. & 
Treas., Louls D. Pellissier: Supt., G. H. Hunter, all of Holyoke.—V. 85, 
p. 40, 284; V. 86, p. 52. 


HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
—e_ .— Chartered in 1894; successor to Hot Springs Electric 


STOCK AND BONDS— Date. 
First fee ($500,000) 1894 
Commonwealth Trust Co., St. 





Interest. Outstanding. Maturtéy. 
file ll ae ae $500 ,000 
6¢J-D 


442,000 June 1 1924 
Louis, Mo., Trustee. 
ROAD.—Operates 12 miles of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman. 








HOUGHTON, MIOH. 

HOUGHTON COUNTY TRACTION CO,—tTrolley road. 

ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was gpoeteaseee in 1899. Franchises 
in public streets expire in 1929. 1930. 1932, 1933 and 1938. Private ri 
of way perpetual. $100,000 com. cae is owned by Pub. Serv. Invest. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common, $750,000 ($100)___. - -_- $750,000 Apr ‘11 "2% 


Pref.., -. 6% cum $500,000 ($10°') __- A-O 207,200 Apr ‘11.3% 

1st nsol mtge $1,600,000] 1908 5 g J-J 394,000 Jan 1 1937 
<$500 and $1,000) cold. Int. at ay! Trust Co., Boston, Trustee. 

Hough Co St Ry motes $750,-) 1900 ig J-J 750,000 Fg! 1 1920 


=, old ($1,000) ___.__- c*) Int. at Boston Safe Dep. & ‘Tr. Trustee. 
and ow ng he OEE we stock is redeemable at 1 10. S750. “600 consol. 

mate. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for 
sinking fund at 105andint. Sink. fund 14% of outstanding bonds. $6,000 
are held in this fund. The Houghton County Street Ry. bonds can be 
called as a whole or in part at 105 and interest. V. 87, p. 614. 

Dividends .—On pref., 3% s.-a. from Oct. 1908 to April 1911 inclusive. 
On com., 2% 8.-a. from Oct. 1909 to April 1911 nclusive. 

REP ORT .—For year ending Dec. 31 1910, gross, $311,474; net, $145,881: 
int. and taxes, $71,772; divs., $49,932: sink. fund » $5,925; surplus, $18,252. 

ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 
OFFICE] RS.—Pres., Frederick &. Pratt, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K. Todd, 
Boston; Treas., Henry B. Sawyer, Boston: Mer., Gardner Rogers, Houghton 
Mich.: Gen. Mers. and Transfer Agents, Stone& Webster, Boston.—V. 87, 
D. 614; V. 88, p. 1499; V. 89, p. 666. 











HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 





reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 

Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business 44 vu» 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $1,375,000 ($100)_.. -..- 1 00 
Pref $2,100, 000 5% n-c ($100 F-A 2,029,000 Feb. ‘111% 
First mortgage $1,500 0004 1909 5g M-S 1,302,000 Sept 1 1939 

BOSE. (GE SUG) cccccsscve c*j Manhattan Trust Co., New York, Trustee, 


Bonds .—$1,250,000 of bonds were sold to bankers, proceeds used in 
a ge om Albany & Greenbush Bridge Co. and for straightening 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tazr-ezempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1928, 2%; 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 ‘and interest on any ‘interest day. V. 89, p. 1140. 


DIVIDENDS.—Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911 


EARNINGS.—For period Sept. 14 1909 to Sept. 30 1910 (12% mos.), 
gross, $480,062; net, $197,795; int., taxes, &c., $94,627; surplus, $103,168. 


ROAD.—Operated by third-rall system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 frelght and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
powss Soae route. Also owns the highway tol bridge over Hudson River 

any. 


OFFICERS.—Pres., R. A. C. Smith; V. Ps A M. Young and J. H. 
Pardee; Sec. and Treas., I. W. Day; Gen. Mgr., R. H. Smith.—V. 89, p. 
720, 1140, 1222, 1346; V. 92, p. 1838, 185. 


—— 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION,.—A trolley road. 


ORGANIZATION. —~Organized as successor to the [Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jeintiy operated by the Indiana U nion Traction Co. and the Indianapolis 
Traction & Terminal Co 


STOCK AND og DS— Date. Interest. er 
Bg ee een SA: “nn eamiine 
Mtg. gold, $400, O00 ($1, eiiaiads | 5 g J-J 400, 000 July 1 1933 

I at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p. and 1. by Indlanapolts St. Ry. No. 8 he and 
bonds cannot be called. The [ndlana Neortacru tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the remaining $200,000 bonds until May 1913. 


ROAD.—7% miles of track from Indianapolis to Broad Ripple Park. 
OFFICERS.—Pres., John B Warner; Sec., John D. Thomson; Treas., 
. B. Peck.—V. 69, p. 180; ¥ 73, D. 137, 183; V. 78, p. 1167. 


i > etaaa COLUMBUS & SOUTHERN TRACTION CO.—A 
olley road 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was locorporated in Indianain 1895. Name changed 
as above in Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. 

RS SO ee oe ee $930 ,v00 

lst mortgage, reece 1903 5g F-A 782, ;000 Feb. 1 1923 
gold ($1,00 */Int at Trust Co. of N. A mer., Phila., Trus. 
Bonds.—Cannot be called. $218,000 are reserved for exten. and ‘Imp’ts 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


BARNINGS.—For year ending Dec. 31 1910, gross, $418,287; net, after 
taxes, $177,095; interest, $39,100; depreciation, $25,000; surplus, $112,995. 
In 1909, gross, $385,425; net, after taxes, $169,235; interest, $36,600 
depreciation, $25,000; surplus, $107,635. 


ROAD.—Operates 62.54 miies of track between indianapoils, Franklin 
and Columbus and Seymour, of which 3.86 miles beiong to Lnd. ‘rac. & Ter. 
Co. Standard gauge, 60-lb. Trall. Mostly bot. right ofway. The ex- 
tension to Seymour, 20 miles,was completed Oct 1907. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through line from 
Indianapolis to Louisville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miiler; Gen. Mgr., Alex. Shane, all of Columbus, Ind.—V.77, p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212: V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.— 


ORGANIZATION .—Incorporated in Indiana on March 23 1¥07 and 
acquired by purchase (1) Indianapolis & Kastern Ry.; (2) Indlanapolls 
Coal Traction; (3) Indlanapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry 

On March 25 1907 ieaned the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares. 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany sald: ‘‘The great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds [Ist & ref. mtge.]. The 
franchises in the city of Indianapolls expire In 1933.’’ 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common stock, $12,500,000...  _... 
Preferred stock, $12,500 000_. ___- Q-J 
lst & ref mortgage $8, 000, wed 1910 5 A-O 6,5 0,000 Apr 1 1945 

gold ($1, ate ae Int. at Fidelity Trust ‘Co. .. Phila., Trustee. 
Ind & East Sax dons 31. 000,-} 1902 5 g J-J See text July 1 1927 

000, gold ($1,000), 8 f._c*}Int. at Mercantile Trust Co., N. Y., or at 

; Central Trust Co., indianapolis. Trustee 
nd. & Green. ist M., $300.-{ 1899 5¢J-J 0,000 Jan. 1 1929 

000 ($1,000), gold...-- tas. at Cit. Savings & Trust Co., Tr., Cleve., 

| or at First National Bank, New York City. 


Stock.—Pref. stock is 5% cum. after July 1 1910. yoowe com, at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 

Bonds .—Remaining ist & ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. ae: 

S $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and Int. added tos.f. V. 90, D. 1491 

Of the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 








Maturity. 


Maturity. 





Maturtty. 
iin ena $9,100 ,000 -=--- 
9,100,000 July’ 11 1% 


| retire the Ind. & ‘Greenfield 1st 58, $21,000 have been canceled by sink. fund. 


Of the remaining $679,000 out, $529,000 are owned by Terre Haute Ind. & 
East Trac. <A sinking fund, 1% of bonds out, began July 11908. Fund Is 
to be invested in the company’s bonds if they F ay A gay at not more 
than 105 and int. Bonds cannot be called. oe ee 342. On the 
Ind. & eer bonds, $12,500 Is payable aaa a a 2 ing fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $96,000 have been so purchased. 

Dividends .—Initial div., 1 K%, on pref. paid Oct. 1910. In 1911, 
Jan., 1%%; April, 1%%; July, 1%%. 


REPORT .—For entire system for calendar year 1910. Reports in 1909- 
10 and 1908-09 are for years ending March 31 





1910. 1909-10. 1908-09. 
I a a $5,840,385 $5,451,175 $5,078,685 
Operating expenses and taxes__.___- 3,339,805 3,019,553 2,803,679 
I Cn i $2,500,580 $2,431,622 $2,275,005 


Rentals & other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672 








Sinking funds, subsidiary companies - 128,547 122,463 118,805 
Int. &sk.fd. on divis. bds. of this Co_- 27,500 27,500 27,500 
ER TE PE Pe eae ee $893,442 $829,931 $719,028 
Int. on $5,500,000 T. H.I.& E.T.bds. $275,000 $275,000 $275,000 
Sk. fd.on T. H. I. & E.Tr. bonds... ee ee eee eee 
PEE reas Wee Pte $568,942 $554,931 $444,028 














JUNE, 1911., ELECTRIC 


— 


RAILWAYS 57 








ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris In 
Illinols through the city of Terre Haute and towns of Brazil, Greencastle. 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from [ndlanap- 
olis to Martinsville, Ind.; aline running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and ‘Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolls, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
Interurban lines, total, 342.90. Grand total, entire system, 511.87 ‘miles. 


OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Megr., Robt. * 
Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. & 
Treas., Jos. A. McGowan. 

Directors. —Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan. 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, 
p. 869, 997; V. 88, p. 296; Vv. 90, p. 1103, 1240, 364, 1491, 1555: V. 91, 
p. 718; V. 92, p. 396, 1375. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION .—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the In lanapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban rallways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the “yy limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dis 
RR EE ES a oe ee Seer $5,000 000 Dec 31°10 1% 
.. $5,000,000, wr) 1903 5 gA-O 4,350,000 Jan. 1 1933 
($1,000), s. f Int. at Gearénty Tr. &S.D. Co., Phila., Tr. 


Bonds.—3$650,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those In the sinking fund. . 76, p. 1085. Bonds 
may be drawn for sink. fund after Jan. 1 1908 at 102 \% and interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264. 

Dtetdends.—First dividend on stock. 1%. v= — Dec. 31 1908; in 
1909, June, 1%; Dec., 1%; in 1910, June, 1%; Dec., 1%. 

ROA &c.—In addition to 132. 87 miles of Na diamaneiie Street Ry., has 
completed 18.1 miles of single track and owns 9- Mois office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo. 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 

EARN ae tga calendar years: 





ear— Net Charges. Surplus. Dividend. Balance 
 _ $3.7 141, “313 $1,574, 076 $1,261,504 $312,572 $100,000 $212,572 
ID «sees tints 2,861, 283 1,541,045 1,244,616 296,429 0,000 196,429 
1908 __.__- 2,673, 436 1, ‘463. ‘395 Be 248. 183 215,212 50,000 165,212 
OFFICERS.—Pres.. Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 
odd; V.-P., E. B. Peck: V.-P., John J. Appel; V ip, Marshall S. Morgan 


Sec. & Treas., W. F. Milholland. V. 81, Dp. 
1411; V. 87. p. 1664, V. 90, p. 1101, 1239. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION. —Incorporated in Indiana March 7 1899. After 
‘acquiring the Citizens’ Street RR. of Indianapolis and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
oniy thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers. and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds Itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50, ag! —— from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. 68. page 723. The city gets the right to purchase the property ‘‘at 
any time hin two years and not later than one year before the expiration 
of this contract .”’ nothing to be pald for the value of the franchise. Law 
sustained May 1902. V 74, p. 936 

As to the three-cent fare case, which the U.S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dee. 1897, aoe Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, i117 

Guarantees the ($400, 000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.!301. Lease provides for dividend of 
1% Jan 1 10903, then 3% In sem!- annual installments for &rst year, 4% for 
second year, 5% for third year and 6% after July 1906. 


264; V. 82, p. 627; V. 83, p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty &c 
Capital stock ($100) _.... .--- + alti J-J $5,000,009 July ’'11,3% 
ae ean. me ae gen.) 1899 4¢J-J 6,000,000 Jan. 1 1933 


gold > Interest at ais * Trust & Safe Depusit Co., 


($1,000) ie oe ERIS c*) hila. Trustee. 
Citizens’ St. ist M.,) 1893 ¢M-N 4,000,000 May 1 1933 
$4,000,000 eg she ahs tine i Trust Co., New York Trustee. 


1909 > M-N 60,000 See text. 
Fidelity Tr. Co., Philadelphis. trustee. 
Equip. ‘certificates Series ““B’’] 1911 5 J-J 95,000 See text. 

et i Fidelity Trust Co., Philadelphia, trustee. 

Interest on Citizens consois at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000.000, but $1,000, 000 has been can. 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of [ndlanapolls Street Ry. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 ‘and Nov. 1 each year until paid in full. $40,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘‘B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paid in full. $5,000 have 
been retired. They cover purchase of 25 new cars. 

Stock and bonds listed on Phila Stock xchange  V. 69, p. 851. 

ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; Ist V.-P., H. 8S. 
New; 2d Vice-Pres., Joseph S. Neff. Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses, V. 84, Pp. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute lectric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran 


c 
E ulp. certificates Serles ‘‘A’’ 
$ 0,000 ($1,000)_______- 


chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rallway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 o10@. eb Sa M-S - $2,000,000 Seé text. 
Pref., $1, 000, 000 ($100) 6% M-S 645.500 Mch'11,3% 
First cons. mtge. $5,000 000) 1904 g M-N 3,083,000 May 1 1944 


~~" <- -=-- = = = -— -— — --- 


gold j Interest A "State Street Trust Co., Boston. 
Tete Haute Electric ist mtg. | 1899 5e¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,900) c*/ Int. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe De osit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any Int. date. A sinking 
und of 1% of outstanding bonds commenced May 1 1906. $128,000 was 
eld by this fund June 11911. The United States Trust Co. of Terre 
pau and the State Street Trust Co.of Boston are trustees of this mtge. 
78, p. 2013. 





EARNINGS.—For cal. year 1910, gross, $1,221,307; net, after taxes» 
$614,757; int. and rentals, $242,440; a oo $372 317. In 1909, gross, 
$1, 072, 170; net, after taxes, $542, 436; int. and rentals, $235, 420; sur- 
plus, $307,016. 

ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan. Ind., 
and Paris, Ill. Ralils,40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p. 1555 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction % Light Co. for 999 years from Nov. 1907. 


ORGANIZATION.—Incorporated in 1907 in Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907. Is entirely on private rie oa Entire 
com. and pref. stock owned by Terre Haute 


STOCK AND BONDS— Date. Interest. Prd ct al Maturity. 
Stock common Fo le BGuscce pce. § enccese $200,000 ......--.-. 
EE. CRM i iin ee tec eee REE. “nem anu mun 

1907 5 ¢ M-N 250, 000 Nov 1 1937 


First oe $236. tag cor} 
ew p & 1 ($1,000)____c*/Int. at New England Tr. Co., Boston, Trust. 
Bonds .—Are cole, A & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1910, om, Bap 909; net. $26,269; 
interest, $12,500; surplus, $13,769.—V. 90, p. 

(3) Indianapolis & Northwestern Traction ty nee electric road. 

Lease.—Iin April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14%% quar. or 5% per annum on the $450,000 pref. 
stock and $500 ee year for organization. V. 84, p 

Entire issue of common stock, except directors’ shares, ‘ls owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND Gg DS— Date. Interest. Outstanding. pratgenscdinpde 

CR, Seen cdeddiiaéd Seo  “Sebudoded $2,550,000 

Pref. ($1, 000, 000) wie Galas chae Q-J 450,000 

ist mige., $3, 000,000, "neha 1903 5¢M-S 2,470,000 Mar 1 
DME knasvctistsonbiu c*j} Int. at Knickerbocker Tr. Co., N. Y.. Trust 
Bonds ee remaining $530,000 for improvements, &c.,at 50% and 75% 

0! cost. Nos. f., but bonds can be called on any int.date at 110 and int. 
EARNINGS.—For year ending Dec. 31 1810: Gross, $428,457; net, 

$183,444; int. and taxes, $138,622; divs., $22,500; surplus, $22,322 
ROAD.—Embraces 92.25 miles of track between iealanessie. Zions- 

ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 

Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 bts“: 3 

and 4 freight cars. Power house and car barn are at Lebanon.—V. 

p. 49; V. 83, p. 37; V. 84, p. 749; V. 88, p. 295; V. 92, p. 59. 


(4) Indianapolis & per Gnevite Rapid Transit Co. An electric road. 
Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 Ba The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except ‘directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on paver right of way except in incorporated towns. 
OCK AND a Date. Interest. Outstanding. Maturity. 


SN Si | eae 
ist mtge., $750,000 or. 000) 1902 g J-J 750,000 Jan. 1 1932 
SE nkantinanneed ‘& r.4Unton Tron Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 


Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville 
completed in May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749. 


an OR RACOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 


Receivership.—On July 8 1909. on —— by the —— Tnstalla- 
tion Co., Judge Anderson at Indianapo is Sopemees H. Milligan of In- 
dianapolis, receiver. V. 89, p. At the request of Scalia ers’ com- 
mittee, which controls $1, 000, 00 of the $1. 500,000 bonds, trustee has 
brought suit for foreclosure. vV. 90, p. 37 

ORGANIZATION.—Incorporated in Fo 0 in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt eT on private 
right of yi In cities and towns has 50-year franchises which permitthe 
carrying of freight. express and mail matter. 

Control by Trustees.—Road is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Grawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee se 5 EE. miko 
First mortgage $3,000,000{ 1996 5¢J-J 1,500,000 May 21 1936 

Ripe c*i Marion Trust Co., Indianapolis, Trustee. 

{Interest at Van Norden Trust Co., N. Y. 


Bonds and Stock .—The underwriting agreement dated Feb. 21 1996 ya 
vides for the sale at 90% of not exceeding $1,500,009 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of \& of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84, p. 1247. 


ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Com any’s system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and Its being 
soorenes. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor- 
gan, Crawfordsville.—V. 84, p. 1247; V. 89, p. 348; V. 90, p. 372. 

i INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec. 
cr 

Bn Sale.—On April 22 1911 road was sold at foreclosure to W. E. 
Stevenson and D. M. Parry, the original promoters, for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis) , 
the new owners having the priv ilege of terminating receivership at any time 
they see fit to pay off receiver’s certfs. It is proposed to form a new com- 
pany to take over the road and eventually extend the line to Toledo. 
V. 92, p. 881, 1243. 


ORGANIZATION .—Incorporated ia Indiana on Nov. 23 1904. Hae 
interurban private right of way 50 to 100 feet wide, and private richt of 
we within city limits of Indianapolis 150 feet wide to terminal at 10th Street 

Massachusetts Avenue. 

"Ta diamanolie Street Ry. has an option to purchase this company’s line 

within the city of Indianapolis at any time. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity 
Recelver’s certificates ....... .... 6% $487,000 Sep 15,1912 


ROAD.—wW/AIIll comprise from Indianapolis to Newcastle, 44 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 44 miles, has been completed and is in operation. Power-house 
is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97; 
V. 88, p. 1499; V. 89, p. 778: V.91, p. 1254; V. 92, p. 881, 1243. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 
ORGANIZATION. oF ey! orated in Indiana on Nov. 
sor to the old Indianapolis & C 
1910. V. 91, 1385, 1025. 
In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com. stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises ‘perpetual. Franchises in cities one 
as 


17 1910 as succes- 
ncinnati Trac. Co., sold at foreclosure Nov. 10 


towns are for 50 years, except in Indianapolis, which is for 31 years. 
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contract with Indianapolis Trac. & Term. Co. allowing its cars to enter 
Indianapolis for 31 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000___._____. PE igad 6 AE 2 aE FF eee eer 
Pref $1,000, 000 ‘(see RS ee J-J eee eae wedene 
First mtge $4,850,000 ($1,- =} 1910 5 J-J 1, "300, 000 July 1 1940 

000) gold (see text) - ...c*j Interest ro ae Trust Co. N. Y., Trustee. 


Be aM stk $600,000($100)_ ___- 0 
E ist M $1, 000,000) 1905 g J-J 500,000 July 1 1935 
gold ($1,000) guar_______/Int. at Warmers’ Loan & Tr. Co.,N.Y., Trus. 
Ind d Shelbyv & Southeast ae 1902 5 g J-J* 470, 000 Jan 1 1932 
M $500,000 g ($1,000) sf Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock .—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 


dividend date. See V. 81, p. 137 

Bonds .—Ind. & Cin. Trac. ist AM. is divided into 3 classes, A, 
Class A, $1,300,000, all out; Class B, $200,000; and Class G, $3,350,000, 
reserved for extensions, improv ements, &c. Entire series of bonds of each 
class is subject to call on or after July 1 1913 at 105 and interest. As to 
ae of different series, see V. 92, p.956. Of the $1,000,000 Ind. &S.E. 
bonds, $500,000 is reserv ed for prior liens. They are subject to call on any 
int. date ati05andint. Bonds were guar by old Ind. & Cin. Trac. Of the 
Ind. Shelbyv. & S. E. bonds, the entire issue may be called on any int. — 
at 110. <A sink. fund on these bonds of $10,000 per annum began Jan. 
1908, for which bonds can be called at 105, beginning with lowest aaa 
$30, 000 have been retired. 

OAD .—Operates 58 miles of track from Indianapolis via Rushville to 

Connersville and 47 miles of track from Indianapolis via Shelbyville to 


B and C. 





Greensburg. Total 105 miles of track. 60 and 70-lb. Trails. 20 passen- 
ger cars and 4 express cars. 
OFFICERS.—Pres., Chas. L. Henry, Indianapolis: V.-P., T. F. Rose, 


Muncie: Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Indianap- 
olis. Office, 123-125 E. Market St., Indianapoils. —V. 91, p. 1025, 1385; 
Vé Bay DP. 322, 881, 956. 








— 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 


In Jan. 1911 it was stated that the Gogebic & Iron Counties Ry. & Lt. Co. 
of Michigan had an option on this property. 

STOCK AND BONLCS— Oate. Interest. Outstanding. 

Sl RS sy tis ESS IE EE na i S| epee es 

.f 1900 5 ¢g A-O 156,000 Oct. 1 1930 

SEE BRR ER ES Interest at Milwaukee Trust Co. ., Trustee. 
OAD —Owns 7% milles of track. 

OFFICERS.—Pres., Treas. and Gen. Mgr., E. D Nelson; Sec., F. L. 
Blackhurst; Supt., E. D. Nelso.: Jr. 


Maturity . 








ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor 
anization of - Bee? ounty Gas Light & Traction Co.. sold unde 


oreclosure. 1B 2 1037. Does gas and electric light business in Ne- 
gaunee and Ish ng. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 


STOCK AND BONDS— Date. Interest. mcr Maturity. 


SR EU CO ere 
First mtge $1,000,000 wor 1910 6 J-J =, 000 Jan 1 1930 
ER ES at Int. at First Tr. & S. hic., stee. 


Debentures $300,000 aS a 1910 6 J-J 200. 000 Jan 1 1916 
(Int. at First Tr. & S. Bk., Chicago. 

Bonds .—First mtge. bonds are reserved under certain restriction: to re- 
tire debentures or for improvements and extensions at 85% of cost thereof 
as fund of 1% of bonds out from 1913 to 1915, incl., from1916 to 1929, 
incl., 2% yearly. Red. at 105 and int. on any int. day. V. 91, 1767. 
retire onal deb. bonds may be issued for improv’ts and extensions at 85% 
of cost. They are subj. to call on any int. day at 100 and int. 


EARNINGS.—For cal. year 1910, gross, $123,032; net, $36,048. 
ROAD.—Operates 4% miles of track in and between Negauneeand Ish- 


peming. 
OFFICERS.—Pres., John B. Sears: Sec. and Treas., E. 
226 La Salle St., Chicago.—V. 83, p. 1037, 1590; V. 91, p. 1767. 


a 


ITHACA, N. Y. 

ITHACA STREET RAILWAY. 

In May 1907A. H. Flint & Co. of N. Y. purchased control oi road andare 
rebuilding (50% completed) entire system in the city. V. 84, p 1307. 

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Rallroad 
Commissioners authorized a new mortgage for $750.000 as below. 

Franchises granted May 13 1908 are for 99 yearsand cover double-tracked 
portion rs road. Other parts of system private right of way or /ranchises 
perpetual. 


R. Klose, 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es ee ee ewan $325,000 1908-09,4% 
New ist mtge, $750, oa) 1907 g J-J 435,000 July 1 1957 

le RAS A i OE ie Papa *}Int. a Cake Trust Co., N. Y., Trustee. 
First mortgage, $175,000____{ 189 6 J-J 175.000 July 11922 

\Int. TRS. * at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,000___. 1894 6 J-J 75,000 July "1 1922 


Cayuga Lake [lec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922 
Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
They ay subject to call at 107. No sinking fund. They are guar,. p. &i., 
by N. Y. Auburn & Lansing RR. 
ROAD .—Owns and operates 10.27 miles of track. Rails 80-lb. 
REPORT .—For year end. Dec. 31 1910, gross, $131,195; net, $43,156; 
Tre IT taxes, &c., $26,159; depreciation, $3,686; divs., none; surplus, 


$13 
OFFICERS .—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
Treas., H. A. Clark.—V. 72, p. 988; V. 84, ’D. 1307; V. 85. p. 40. 


_ — 
a —~ 


JACKSON, MICH. 

MICHIGAN UNITED RYS.—A third-rall and trolley system. 

ORGANIZATION .—Incorporated in Michigan on March .31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1807 the Lansing So. Ry. was 
incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000. 

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p. 
1183, and V. 87, p. 285. Latter company’s franchises In Jackson expire 
in 1960. The city of Jackson has the right to purchase the Jack. Cons. 
Trac, at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw L: ake, 17m. 
and will equip It for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago in- 
augurated. V. 92, p. 1178. 








STOCK AND BONDS— Date. Interest. Cutstanding. Maturity. 
Common, $6,000,000 ($100).. ---. 9-2 eee Ne ye ae hea ae 
Pref $1,000,000 ($100) 6% cu_ ___- M-S 1,000,000 ~~ See text. 
ist & ref’g mtge $12,500,000) 1906 5¢@M-N 4,395 000, May 1 1936 


old ($1,000, $500, $250, }Int. at Knickerbocker Tr.Co., 
100 and $50) -.._-_- c&r) or Nat. Provincial Bk. of a ‘Siete 
Mich Tract ist mtge __.....-- 1901 S5¢J-J 700,000 June 1 1921 
$700,000 ($1,000) gold__c*| Interest at Siew York Trust Co., Trustee. 
Michigan Trac ext first mtge! 1903 5¢J-D 500,000 Dec. 1 1923 
$500,000 ($1,000) gold__-.c)Int. at Knickerbocker Tr. Go., N. Y.. Trust. 
Jackson & Battle Creek frst) 1903 S¢J-J 1,200.000 Jan. '1 1923 
mortgage, $1,200,000 ($1,->Interest at Citizens’ Savings & Trust Co., 
000) gold Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Consol Trac 1st mtge} 1904. 5g M-N 790,000 May 1 1934 
$1, ‘00 0 ,000 gold ($100, $500 -—_" at “deardien Trust Co., New York, 
an rustee. 


, trustee, 


‘ils tte Oe en eee 





Bonds.—Of the $12,500,000 ist & ref. bor.ds, $3,190,000 are reserved 
for prior liens now outstanding, $1,500,000 for ‘construction or purchase 
of additional lines. $3,415,000 reserved for additions, betterments and 
improvements. Are subject to call after May 1 1916 at 110. V. 82, 

- 1157. See also V. 87, R..! 167, 285; V. 88, p. 1437. Bonds are listed in 

ndon. V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any int. date at 105. They are guar., p. & 1., by Mich. Un. 

On the oie 228 FO Ae Co. bonds a sinking fund of 5 % of gross earn- 
ings commen , to be used in buying bonds at not to exceed 110; 
otherwise to be Ramos, in other standard securities. V. 72, p. 391: 
$117,000 of bonds held in sinking fund in Feb. 1911. 

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. V. 75, p. 1147. 

Dividends.—6% is being paid on pref. stock. 


EARNINGS.—Including Jackson Consolidated Traction Co.: 











Years ending April 30— 909-10. 1908-09. 1907-08. 
I $1,248,889 $1. 026,796 $943,324 
Operating expenses............ .. 684.216 568,157 521,728 

en aiid $564,673 $458 ,639 $421,596 
I es eb can 360. 736 305.891 262,720 
Preferred dividends............... 60,000 60,000 60,000 











EERE Ae EC Ce pie a NPR Oe Ay $143 ,937 $92,748 398,876 
Passengers carried in 1909-10, 19,860,950, against 17, 161, 948 In 1908-09. 
ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and interurban lines between J ackson, Battle Creek and Kala- 

mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to 

Grass Lake and Wolf Lake; total operated, 230 miles. Through service 

between Jackson and Lansing began in Nov. 1909. An extension of the 

Pine Lake line from Lansing to Owosso (25 miles) is under construction by 

allied interests and was expected to be ready for operation by July 1 1911. 
OFFICERS.—Chm. of Board, Geo. G. Moore, Detroit: Myron 

W. Milis, Port Huron; ist V.-P., J. R. Elliott, Portland, Ore.: 2d V.-P., 

ad. Fe Clark, New York: 3d V.-P. & Gen. Megr., A. W. McLimont. Jackson; 

Sec. & Treas., R. Morrison Jr., Jackson; Asst. Sec. & Treas., Kirke Lath- 

rop. General offices, Jackson, Mich .— 82, p. 805, 987, 1157; V. 84, 

p. 1183; V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88, Dp. 295, 1437; Vv. 90, 

p. 106, 914; Vv. 91, p. 1026, 1096, 1157; . 92, p.11 78. 


JACKSON, | MISS. 
EDWARDS HOTEL & CITY RAILROAD co. 
ORGANIZATION. —Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississinn' for unlimited number of years. 
In 1908 purchased the Jackson Electric Ry. Light & Power Co 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SS AE ti i Rip lr aa > Sa eG a a a ete | Rr Sage 
Mortgage $1. RI ec 1908 5 J-J 390.000 Jan 1 1938 

Bonds.—$300,000 were issued to retire Jackson Elec. Ry Lt. & Pow. 
= ne i $700, 000 reserved for betterments and additions. Cannot 


ROAWU.—Operates 12 4% miles of track. 
OFFICERS.—Pres., F. G. J V.-P. Ben. H. Wells; Sec. and Treas., 


ones; 
S. T. Carnes; Gen. Mgr., Jack Abbott. 


_ —— 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Tennessee in July 1906, and Is s :c- 


cessor to the Jackson & Suburban Street Railroad Co. Franchise expire? 


in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Set Bee Geet dntindia wank ~ eddedda SX See ae 
ist mtge $600,000 67 tee4 1906 5¢ J-J 500,000 Jan 1 1937 

Nosf Redeem at 105 Columbia Trust Co., L oulsville, 


EARNINGS.—For calendar year 1910, gross, $78, 301; 
fixed charges, $24,958; surplus, $6,876. 
RO 60-lb. rall. Completed a modern 


AD.—Operates 9 'Y miles of track. 
power plant in 1907. 

Harry Welssinger; V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


stee. 
net, $31,834; 


OFFICERS.—Pres., 








JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 
pany. Railway franchise expires in 1932. 


Does entire electric railway bus- 
iness in Jacksonville. 


$350,000 com. stock is held by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)___ ____ F-A BR Eerie Ate all 
Pref 6% cum $500,000 ($100)_ ___- 6 F-A II Sir up 
First cons mtge $5,000,000) 1911 5 M-S 750.000 Mech 1 1931 

($500 and $1,000)____-_-~- c*/Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec 1st M cheer” 1902 5 ¢ M-N 1,207,000 May 1 1927 

000 gold ($1,000)_____- Int. at American Trust Co., Boston, Trustee. 


Notes payable April 30 i9i1- BORG Rae OE pe aa gi 

Bonds.—Of the 1st consol. bonds, $1,250,000 are reserv ed to retire Jack- 
sonville Elec. ist M. and $3,000, 000 are for additions and impts. at 80% of 
cost. Subj.tocallasa whole or in part for sink. fundat105andint. Sink. 
fund 1% per annum of bonds out begins March 11917. V. 92, p. 1564. 
Jacksony. Elec. Co. bonds are subj. to call as a whole at 105 and int. on any 
int. date. <A sink. fund of 1% annually of bonds out commenced May 1 
1907, which may be used either for exten. and impts. orin purch. of bonds. 

Dividends .—On Jacksonv. Elec. Co. pref. 6% per ann. since Feb. 1903. 
On Elec. Co. com. 6% annually from Aug. 1 1905 to Aug. 1 1910, when rate 
was increased to 7% and same amount paid to Feb. 1911. 

EARNINGS.—For the 12 months ending Dec. 31 1910, gross, $576,081; 
net, $264,843; int., and taxes, $100,498; improvt. fund, $12,500; divs., 
sag Hayne 5, $69,845 

ROA perates 42.2 miles of track. Rails, 40 to 70 
lbs. aes 5 ft. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd: Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston.—V. 92, p. 881, 1564. 


JAMESTOWN, N. y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 





Tias 82 cars. 








STOCK AND BONDS— Date. Interest. Outstanding. septniaiieest 
Stock, $250,000 (par $50) - a rs ee $100,000. ss as ial ie 
lst mortgage $300 ,000 gold} 1893 6¢ J-J 300 ,000 Jan 21923 

[Shee bun «- _.c*{/Int. at Guaranty Trust Co., N. Y., Trustee. 


Current liabilities June 301910 _._. ______. 764, Pili ie eae ll 
EARNINGS.—For year ending June 30 1910, gross, $205,504; net, 

$63,769; other income, $14,020; charges, $91,473; deficit, $13,684. 
ROAD.—Owns 24.643 mlies of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Broadhead; V.-P., L. B. Warner; Sec. and 

Treas., S. B. Broadhead; Gen. Megr., G. E. Maltby, all of Jamestown. 


CH AUTAUQUA TRACTION CO. all trolley road. 
ORGANIZATION.—Incorporated in New York on March 7 1903. Is 
controlled by "The same interests as the Jamestown Street Ry. 


~~ — = 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SO ED CU i ee I nil a hi aw 
ist mortgage, $600,000, gold) 1904 g A-O 159,000 Apr. 11934 


RO SoC c{Int. at rine Guar. & Tr. Co. N. Y., Trustee. 
Current liabilities June 30 1910 176 

Bonds.—$100,000 are reserved for extensions, &c. N ya IRE fund and 
are not subiect to call. 

EARNINGS.—For year ending March 31 1911, Fross, $175,951; 
$51,012; interest and taxes, $73,743; deficit, $22, 73 


net, 


ROAD.—Operates 26.73 miles of track from Lake cao where connec- 
tion is made with the Jamestown St. Rvy., to Mayville, there connecting 
,connecting there with 


with the Pennsylvania RR., and to Westfield, N. Y. 











JUNE, 1911.} ELECTRIC 


RAILWAYS 59 








the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., and 
from Westfield to Barcelona-on-iake Erie. Standard gauge; 80-Ib. T rall. 
OFFICERS.—Pres., A. N Broadhead; V.-P., Wm. Broadhead; Treas 


S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 











JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 


See statement and maos under ‘“‘Newark. N. J. 


—_—_— 


JOLIET, ILL. 
CHICAGO JOLIET & ST. LOUIS ELECTRIC RY. 


Receivership of Controlled Road.—See Joliet & Southern Traction Co 
below and V. 92, p. 394. - 


ORGANIZATION .—Incorp. in Illinois Dec. 1909. Controls and oper- 
ates Joliet & Sou. Tr. Co. and Bloomington Pontiac & Joliet El. Ry. Stock 
$7,000,000. In Jan. 1910 placed at par, with a stock bonus of 25% in 
its stock, first mtce. bonds of the Jollet & Southern and Bloomington Pon- 
tlac & Jollet Electric (V. 90, os 236). Guarantees bonds of Jollet & 
Southern and Bloomington Pontiac & Jollet principal and interest. 

ROAD.—When completed system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
— — System for St. Louis, with line from Aurora via Joliet to 

ammond. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., John 
. > tate eant Sana L. D. Fisher; Gen. Mgr., F. E. Fisher. V. 90, p. 236; 

‘ <= j 


(1) Joliet & Southern Traction Co. 

Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co,) and Daniel 
Fan a? ent V. 92, p. 395. A bondholders’ committee ha sbeen 
ormed. ‘ 


92, p. 1636. 
ORGANIZATION.—In January 1907 purchased the Jollet Plainfield & 
Aurora RR., which it now operates. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
es DE eee eee Ceaeehinccc heen  ‘eababeu FF ae 
lst mtge, 1907 5 ¢F-A 1,211,400 See text. 


$1,500,000, gold 
($100, $500 and $1,000) .c*/ Int. at Amer. Tr. & Sav. Bk., Chic., Trustee 
Jol P & A RR $400,000, gold) 1903 5¢F-A 397,000 Aug 1 1938 
RS c* &r{Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
NDS.—First mtge. bonds mature serially ending 1942. hey are 
subject to call at 105 and Int. on any int. day after 1912. Guar. p. &1. by 
Chicago Jollet & St.Louls. $400,000 are reserved to retire the Joliet Plain- 
field & Aurora RR. bonds. The latter are subject to call on any int.date 
after 10 years at 105 and Int.; a sink. fund of 2% of gross earns. an Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly 
$3,000 have been retired. 

EARNINGS.—For calendar year 1910, gross, $171,853; net, $51,252. 

ROAD .—Operates 45 miles of track between Joliet and Aurora and Jollet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting Its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V. 92, p. 395, 1636. 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sete: Bane Ceneel aduak stew * > Shosaa REE: didietedob an 
rtgage #4°31.000)} 1905 5¢M-S 480,000 Sept 1 1935 

$500 and $1 


ist mo 
3 ($100, ,000)_jInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
ONDS.—Subject to call at 105 and int. on any int. date. Nosink. fund. 
Guar. p. & 1. by Chicago Joliet & St. Louls Electric Ry. V. 90, p. 235. 
ROAD.—Has under construction a line to connect the points named In 
the title, of which 20 miles, between Pontiac and Dwight, isin operation 
10 more miles from Pontiac to Chenoa is about 45% completed. 
OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
Ler: See, sue K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004. 
: . 5. 


—_ — 








aEa— 


KANSAS CITY, MO. 

KANSAS CITY RAILWAY & LIGHT CO.— 

ORGANIZATION.—Incorporated in 1903 in New Jersey and has a* 
quired the entire outstanding capital stock of the Metropolitan Street Rall- 
way of Kansas City and the Kansas City [lectric Light Co. (Plan in V 
76. P. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Rallway & Light Co. acquired the stock of the Central Electric Rallway 
Co. and practically all of the stock of the Kansas City Elevated Rallway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 

ulred the stock of the Edison Electric Light & Power Co. (of Kansas 

ity), the Consolidated Electric Light & Power Co. the Standard Electric 
Lig i:t Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Ralltroad Law of Missourl; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam In the business centre of the city. 


Street Railway Franchises.—The franchises of the rallway lines in Kansas 


City, Mo.. in which city the greater part of system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum pertod for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts. 

Evectric Light Franchise.—-The franchise of the Kansas City Electric Licht 
Co. {ts perpetual. 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of KR. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
(V.92, p. 1564.) Itis stated that receivers were appointed at the instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be effected. See formal statement by R. J. Dunham and 
bankers’ circular in V. 92, p. 1565. <A protective committee has been 
formed calling for deposits of Metrop. bonds. . V. 92, p. 1565. 

STOCK AND BONDS— Date. Interest. Outstanding. 
NR BRE Oe ee my eae 
Pref., 5% n.c., $12,500,000. 
ist lien refund, M., $20,000,-} 

000 gold 


M aturity. 


-_——-——-— + =-— = = — 


1903 5 ¢ M-N15 10,220,000 
SS EEA. TR c* &r}New York Trust Co., N 
| Fowler, Trus. 


May 15, 1913 
Y., and Henry C. 
Int. at Co.’s agency N. Y. 


} or Kansas City. 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,500,000 Sept 1 1912 
Underlying Liens. 

Corrigan Con. St. Ry. ist) 1886 5 ¢J-J 257,000 July 11916 
M. ($1,000) g., red. at 110/Int. at Central Trust Co., N. Y. Trustee. 
Metropolitan St. Ry. con.} 1895 5¢M-N_ 7,243 000 May 1 1913 
mortgage $8,500,000,}fnt. at Old Colony Trust, Trustee, Boston. 

gold ($1,000)_._. ...c*&rj Interest also payable in New York. 

Cent. Elec. Ry. ist mort.,{ 1899 5¢M-N_ 2,000,000 May 1 1913 
$2,500,000 ($1,000) gold,{ [Interest at Trust Co. of Am., N. Y., Trustee 
ee a Oe c*| Bonds may be called at 105 on any interest 

(day on 30 days’ notice. 
f 1901 5 ¢J-J 250,000 July 11911 

East Side Elec. Ry. ist M.,! Int. at Trust Co. of Am. N. Y., Trustee. 
$250,000 gold ($1,000).{Wm. Huttig of Kansas City Is aiso Trustee. 
REE La c*iNo s.f., but may be called at par at any 


{ Interest date. 





Controlled Companies. 


Kansas City Elevated a 
ist M. pref. ($600.000)}1892 6¢J-J $600 000 July 1 1922 
g. ($1,000) guar. p. & i., c* 
M. n ($2 5 Lael 1892 4¢4J-J 


i | 2.000,000 July 1 1922 
g. ($1. gE mar p. & i.c*jInterest at Manhattan Trust Co., N. Y 
Kan. C. & lst 


o Us estp. M., 

$500,000, guld, ruar’| 1906 5 ¢ J-J 500,000 July 1 1926 

(Bh WEN saddcocadtnsedden Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds.—Of the new $20,000,000 mort of the Kansas City Ry. & Light 
Co., $9,780,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro- 
politan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
1993 mcde mtge. notes gating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series ‘‘A’’ and $1,375,000 series ‘‘B.’’ 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of eae? yoy as are pledged under the indenture 
of May 15 1903, securing the Ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 4% shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
*“*A’’ notes are in treasury. 

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was 
extended for 3 years to May 1 1913 and new bonds offered in exchange for 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

Kansas City Elevated Ry. 1st M. “hg pees 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Strect Ry.: so are the 
2d M genera) 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73. p. 1160. 

Dividends .—First div., 144% on pref. stock, was paid on June 1 1904 
and 1%% quar. since then, to and incl. Mch. 1 1911. None since. See 
V. 92, p. 13875, 1436. 


REPORT.—For years ending May 31. Passengers carried for revenue 
in 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 in 
V.91, p. 714, 790. 

1909 1908 

















1910. . 
I i ek lee $7,161,042 $6,627,977 $6,070,117 
Operating expenses... ............. 4,153,250 3,766,788 3,228,174 
I ; A i meee $3,007,792 $2,861,189 $2,841,943 
Miscellaneous income__..........-- 17, 1,218 105,680 
Ee ee ed ah ak ie $3,025,191 $2,862,407 $2,947,623 

Deduct: Acooumtentse ediustmeonts.. jj <.<.+5 #— «e<see< . 
Total pet Garnings. «....-<<0-ss-<- $3,025,191 $2,862,407 $2,923,705 
Fixed and other charges__.........-.- 2,157,962 2,105,780 2,070,577 
SE a ee ae ar re $867,229 $756,627 $853,128 
Divs. on pref. stock (5%) -........-.. 470,375 470,375 470,353 
a a tll $396,854 $286,252 $382,775 


ROAD.—Comprises 130.4 miles of road and 249.7 miles of track. Light 
ing (May 31 1910) equivalent to 854,296 16-candle-power incandescent 


lamps. 

OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas., 
W. E. Kirkpatrick; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.— 
V. 87, p. 37, 810, 1605: V. 89, p. 1347, 1597, 1668; V. 90, p. 1044, 1363; 
V. 91, p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564. - 
34549 9S SES * 20S Saw 

KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


Voting Trust.—Stock \s In a voting trust, trustees belng Charles L. Pack, 
Walton H. Holmes and Harvey E. Fisk. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
SG, Dae Saat e cece 8 ecveee aw - On ee: Jc: ide Oietee 
ist ref mtge $5,000,000 gold) 1905 5¢M-S 1,650,000 Sept 1 1925 


(coup, $1,000; r, $1,000,}Interest at Standard Trust Co., New York 

$5,000, $10,000) ~~. J} trustee. 

Stock and Bonds.—$1 ,400,000 of bonds were issued tv refund alike amount 
of bonds outstanding of oid company, all but $42,000 of which bave been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
rs under customary restrictions. Entire outstanding issue Is 
red. on any int. date at 105 and int. V. 89, p. 1483. 


REPORT.—For year ending June 30 1910: Gross, $362,495; net (after 
taxes), $130,426, fixed charges, $82,500; surplus, $47,926. In 1909, gross, 
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur., $47,245, 


ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Rvy., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
-econd entrance into Kansas City over tracks of the Metropolitan Stre:t Ry. 


OFFICERS.—C. F. Hoimes, Pres.; C. F. Hutchings, V. P. and Gen. At* 
turney S. D. Hutchings, Sec. and Treas.; J W. Richardson, Gen. Supt.: 
W. M. Bonar, Aud. 
V. 90, p. 110, 368. 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.”’ 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appoirted the previous year was discharged, and old company 
resumed control. V. 86, p. 1467: V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


General office, Leavenworth, Kan.—V. 89, p. 1483: 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stuck, $1,000 000 ($109) _.... —.-- CO ab 4 ee ies ee 
Ist morteace $600,000 gold) 1906 5¢ J- 600,000 Jan 1 1956 


J 
Ce cece Ee ny c{Fidelity Trust Co., Kansas City, trustee. 


ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
Has 13 cars, including passenger and freight. 

OFFICERS.—Pres., W. B. Strang: V.-P., A. F. Hunt Jr.; Sec. & Treas. 
Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kan. V. 87, p. 614; V. 89, p. 1281. 


— 


KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 


Default.—Default having occurred Dec. 1 1910 on ist mtge. bonds, two 
committees have been formed, one by Geo. B. Atlee & Co., calling for de- 
posits with Girard Trust Co., Phila. (V. 91, p. 1575), and the other organ- 
ized by the management of the company, calling for deposits with Integrity 
Title, Ins., Tr. & Safe Dep. Co., Phila. See plan of latter committee (in 
V.91, p. 1631), which reports having 90% of the bonds on deposit. 


ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reurganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 
Avondale to Oxford. See V. 86, p. 670. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Ie i ee SEO «asbichiedke 
Pref ($75,000) 6% mon-cum.. .... -.--.---- eR ERE 
ist mtge $1,000,000 gold) 1905 5¢J-D 420,000 June 1 1935 

($500 and $1,000)_.....-. cj Int. at Integ. T. I. Tr. & S. D.Co., Phila. ,Tr, 
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EARNINGS.—For year ending Dec. 31 1910, gross, $62,034; net, after 
taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 &% miles, has been completed as 
far as West Grove, and is in operation to that point. Gauge, 5 ft. 2% In. 
60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Supt.. H Baluss. Kennett 
ee Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670; V. 91, p. 1575, 1631, 





KENOSHA, WIS. 

KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
management, having purchased control from A. C. Frost. V. 88, p. 101. 

ORGANIZATION .—Franchise is for fifty years from June 2 1902. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100) ____-- ani habsebiaiiida OF Ee eon a ope 
First mortgage $1,000,000/ 1907 5¢A-O 500,000 April 1 1827 

Ae ikke aneeuade Western Trust & Savings Bank and Wil- 

loughby G. Walling, Chicago, trustees. 

ROAD .—Operates 7.4 miles of track in Kenusha and to North and Sout 

Kenosha.—V. 61, p. 1492; V. 84, p. 1052. 


KEOKUK, IA. 

KEOKUK ELECTRIC RY. & POWER CO —A trolley rvad 

ORGANIZATION —Incorporated in 1900 as a consolidation of thestreet 
railway and electric-light interests in Keokuk. Also operates electric-lich? 
and power plants. Arc-lighting contract with city expired May 10 1911, 
but holds over pending making of new contract. 

STOCK AND BONDS.— Date. Interest. 
SE SE. oman athe: . S00enrencee 
ist mortgage, $250,000($500)) 1900 52 J-J 213,500 See text 

gold fInt. at Cent. Trust Co. of Ill., Chic.,Trustee. 

Bonds.—Of the first mortgage, $125,000 are due July 1 1925, the re- 
maining $125,000 mature In annual installments, varying from $5,000 te 
ze 0ge TORRY, on July 1, from 1907 to 1924 Inclusive. $36,500 had ma 
ur 


up to Ju Ay gras: Are red. at option of company at 105 and Int. 


Wi-3e ‘ 
ROAD.--Owns and operates & miles of track. 
OFFICERS.—Pres. and Man., A. D. Ayres; Sec. and Treas., A. D. 
Lundy.—V. 71, p. 182; V. 83, p. 687. 


_ 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION.—lIncorporated May 1902. Is a reorganization ef 
the Galesburg & Oneida Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Common, $200,000 ($100) ... —-.-. 
Pref., $400,000 ($100) 6% cum -.... -.-.---. oS ee eo 
First mtge, $400,000, ($500 a 1906 5¢J.-J 400,000 July 2 1926 
$1,000) _¢ c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 
Bonds .—Are red. on any int. day at parandint. Nos. f. 
EARNINGS.—For 12 mos. ending June 30 1909, gross, $66,221; net, 
$26,735: interest, taxes and misc., $24,025; surplus, $2,710. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder rails. Gauge 4 ft. 8 \ in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas... 
F. M. Lay; Gen. Mgr., R. H. Hayward. 


RI a 


KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.—Troliey. 

ORGANIZATION .—This was formerly known as the Keyport & Mata- 
wan Street RR.,. a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Licht, Heat & Power Co., which fur 
nishes light to Keyport, Matawan and South Amboy 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ES EE ne, =  — | RN 
lst mortg $750,000 goid) 1901 5 ¢ M-N 

($500 and $1,000)___. . .J Interest at Coloniai Trust Co., Phila., trustee. 
Gen. & ref. mtge. $1,500,000) 1904 S5¢JD 750,000 Decl 1954 

I SE ae. in c*{/Int. at Fidelity Trust Co., Newark, trustee. 

Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500 
were held in June 1911 ready for exchange into gen. mtge. bonds. 

REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Licht, 
est., $215,000. In 1909, gross, $180,424; net, $83,278. In 1908, gross 
$154,080; net, $59,511. 

ROAD.—Owns ana operates 36.09 miles of road from South|Amboy, Key. 
port and Bellford to Red Bank: Bellford throuch Atlantic Highlands te 
Highland Beach; Freneau through Matawan to Keyport, N. J.! also operates 
5% miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 32 passenger cars, 2 elec- 
tric locomotives, 27 freight cars and 3 other cars. An extension from South 
Amboy through Mechanicsville and over the Raritan River bridge to Perth 
Amboy was completed in 1910. 

OF FICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.: Sec. and Treas 
J.B. Livingston, Keyport, N. J.: Asst. Sec. and Treas., W. U. Moyer, Mor- 
ris Bldg., Phila.—V. 76, p. 1300; V. 92, p. 461. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey In 1898 and does entire 
electric-light and power ™ustness In addition to entire street railway business 
of the city: also owns /anchtses for manufacture of gas. Franchises »xpire 
1997. In June 1904 ucquired the Key West Electric Light & Power Co. 
V.78, p. 2334 InJune 1966 was’ quired by Stone & Webster of Boston 








Outstanding. 
Seen .Ge «accasonees 


Maturity 





Interest. ery Maturity 








and re-capitalized as below. V. 82, 1496. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity 
ne OC "Ue Rap Ais 
Pres Gaee.coe (ere) O76 B-O.. coca (“amensacce RR a 
sh morteage $1,000,000/ 1906 5¢F-A 450,000 Aug 1 1956 

ro 


PRTG: Rs ree ae ipa ..\ Interest at State Street Tr. Co Boston, Tr. 
Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 

. - | +a 9.1 miles of track; 60-I1b. steel rails; 10 cars. Gauge 
. 2% In. 

OFFICERS.—Pres., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Mer., S. B. Tuell, Key West, Fla.; Gen. Mers., Stone & 
Webster, 147 Milk Street, Boston.—V. 82, p. 1496. 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


Change in Control.—In 1909 control passed into hands of Fred. T. Ley 
& xe. ofS er eee. foneras Consrnanees. and others. V. 88, p. 1437. 
N.—This is a consolidation on Dec. 11 1901 of the Kings- 

ton City RR. and the Colonial City Traction. . 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ce rrr Ce. 6 cane 8 soencecce NE  ERTBRS (ie i elt 
Preferred, 4% cum $200,000... -.-. A 200 000 Jan '11 4% 
First consolidated mortgages 1901 5¢J-J 532.000 Oct. 9 1941 


$700,000 ($1,000) gold_.c*)\ Int. at Manhattan Trust Co., N. Y.. Trustee 

$250,000/ 1909 5 J-J none Jan 1 1939 

1 BGS Gees Qin ae \Int. at Manhattan Tr. Co., N. Y., trustee. 
Kingston City RR.— 

Conso! $150,000 ($1,000) nots 1893 5 M-S 150,000 Mch. 1 1923 


subject to cali before mat’y|\Int. at Farmers’ Loan & Trust Co. N. Y 
Bond and mortgage.......-- -.--.- quar. 


Second mortgage, 


6,000 On demand 


| 


ou 





Bonds.—$156,000 of the $700,000 consolidated mortgage Is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled, 

Dividends.—4% has been paid yearly on preferred stock since consoli- 
oo up ~~ © tat when 2% was paid Aug. 1. None to Jan. 1 1911, when 

0 was a . 

ROA D_—Embraces 8 miles of track. Ralls, 70,80 and 90-Ib. 
$ snow-plows. 

REPORT .—For 11 mos. ending May 31 1911, gross, $145,894; net, $82,- 
600; interest, taxes, &c., $47,357; surplus, $35,243. 

OFFICERS.—Pres., Fred T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abm. Has- 
brouck, New York; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303. 


KITTANNING, PA. 
KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on May 26 1904 and 
ls a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Street railway ranchises had, in 1910, from 86 to 
92 years torun; electric light f/ranchises, unlimited. Also owns and controls 
the stock of the Kittanning Electric Light Co., which owns the Manor, Light, 
Heat & Power Co. and the Ford City Power Co. 


40 cars, 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
FR Ey ee mea oo SOO0 GEe ; cccotembuoe 
First mortgage $750,000 gold{ 1904 5 ¢J-J 27,500 1934 

[nee nsicatuméatne as _.¢c| Int. at Union Trust Co., Pittsburgh, Trustee 
New ist mtge. $350,000 gold) 1910 5 M-S 27,000 Mch 1 1940: 


($1,000) sinking fund_-__c*f 
Loans payable Wec. 41 1yU09_. 


Bonds .—$27,500 bondsof 1904 are reserved torctirealike amountof bonds 
of tie Kittanning & Ford City. Subject to call at 105. - Of the new 1st 
mtge. of 1910, $28,000 are reserved to retire $27,500 prior bonds and 
$95,000 for extensions and improvements. Redeemable all or any part 
after March 1 1915 at 105 and int. Sinking fund 10% of gross earnings, 
half for payment of bonds and half for extensions and betterments or pay- 
ments of bonds. V. 91, p. 94. 

EARNINGS.—For year ending Dec. 31 1910, gross, $77,563; net, $38,105. 

ROAD.—Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-Ib. rails. An extension of 3 miles to Mosgrove is 
under construction, 1 4% miles of which is completed. 

OFFICERS.—-Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning.—vV. 91, p. 94. 


~-—-- « 


Union Trust Co., dine? + ‘wives 


; , 


OO 
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KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Citles Ry. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 


ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ' 
Cees on ee eee Oe ns caek } §=§=6saenbecs $1,491,900 In 1910,8 
Pref 6% cum $500,000 ($100). -.-- Q-M 500,000 Mar ‘’11,1% 
Consolidated mtge $3,000,000{ 1905 5 gM-S 1,932,000 Sept. 1 1945 

«i °F Se c* | Lot..t Standard Trust Co., NewYork Trustee. 
Knoxville Trac ist M a 1898 5 ¢ A-O 824,000 April 1 193 


000 g tax free($1,000)c*___|Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 


Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds; $244,000 are in treasury. Bonds are re- 
deemable at 107% and int. on 60 days’ notice. Sinking fund annually of 
lg of 1% of all bonds outstanding (including Knoxville Trac. bonds) began 
Sept. 1 1910, and after 5 years is increased to1% annually. $14,000 of out- 
standing bonds are held insk.fd. The Knoxville Trac. Co. lst mtge. bonds 
are not subject to call. $26,000 have been canceled. Pref. stock is red.at110. 

Dividends.—6% per annum is paid on pret. stock since issuance. First 
dividend on common-—2% —June 29 1907, 1% was paid Sept. 1907, and 
1% Dec. 1907. In 1908, 4%. In 1909, 7%. In 1910, 8%. 


REPORT.—For calendar years: 


Year— Gross Net after Tazes. Interest. Surplus. 
Ss eae $716,110 $365,054 $140,371 $224,683. 
i a 613,5 302,486 138,038 164,448 
SRE Cea eter 572,271 279,487 137,952 141,535 
tae ii ae laa ial 605,777 282,323 129,010 153 ,314 


ROAD.—Owns 43.8 m. of track, Including 10 miles of double track. 70-Ib 
and over T and girder rail. Has 66 open cars, 44 closed and semi-con- 
vertible cars and 16 freight and service cars: total, 126. Owns one park 
and leases another. 


OFFICERS .—Pres., C. H. Harvey; V.-P., W.S. Shields; Sec. and Treas., 
a See Pee... J. E. Tappan.—V. 83, p. 38; V. 85, p. 345, 405, 793; 
; ye ; 


a 





—— 


KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indianain Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Cu 
in April 1903 acquired by purchase the entire capital stock of the Kokomo 
Rallway & Light Co.. which was merged in Jan. 1996. Owns lighting plant 
in Kokomo: also private richt of way Francvises run 50 years 

On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated im 
Indiana for the purpose of constructing a steam-heating plant in Kokomo 
It is owned and controlled by the Kokomo Marion & Western Trac. Co 


and all its bonds and obligations are guar. by same company. Has a 25-yr 
franchise from 1911. 

STOCK AND BONDS— Date. interest. Outstanding Maturtty . 
Common, $1,000,000 ($1900)_. ___- F- $1,000 000Feb.15'11,1 & 
Preferred, 6"; $100,000 ($100) _._-. 6 1-O 100,000 See text 
First mortgage $1 000,000/ 1903 5¢ J-J 750,000 July 1 1933 

gold ($500 & $1 000) c&r__ | Interest at Security Trust Co , Ind., Trustee. 
Kokomo Ry & Light lst mtgej 1903 5 ¢ J-J 259,000 Jan. 1 1933 


Trust 
Kokomo Pub Util 1st M$300,-)} 1911 5 g¢ M-N 150,000 May 1 1936. 
000 g ($1,000) gu p & i_c&rjInt at Union Trust Co., Indianapolis, Trus 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co; the remaining $190,000 under this latter 
mtge. has been canceled. Bonds are subject to call at 105 and Int. See 
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Kokomo Pub. Util. bonds are subj. to call on any int. date at 105 and int. 
Remaining bonds can be issued for 80% of cost of extensions, &c. They 
are guar., p. & i., by Kokomo Marion & Western Trac. V. 92, p. 1877. 
Dividends.—On pref. stock, 6% per annum is being paid. On common 
first div.—_1%—paid Aug. 10 1909. In1910,3%. In1911, Feb., 14%. 
REPORT.—For calendar year 1910: Total gross (incl. both Railway & 
Lighting), $261,485; net, $148,100: int., taxes, &c., $60,810; divs. (3% 
com., 6% pref.), $36,000; deprec’n, $20,253; surplus, $31,037. 


ROAD.—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Dec. 31 1910 had 2,090 light and power consumers. Is preparing to: 
build an extension from Kokomo to Frankfort. 

OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Mer., T. C. McReynolds; Asst. Gen. Megr., P. H. Palmer; 

. 83, p. 1098; V. 92, p. 1375. 


$350,000 gold ($1,000) tae at Securtty Co, Ind., Trustee 


Aud., C. C. Trees; Supt., H. P. Martzolf.—V 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 
in Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry , but 
name changed to above in 1894 























JUNE, 1911.| ELECTRIC 
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STOCK, &c.— 
Common, $100, 000 (par $50) 
% cum., $40 000 ($10 
First mtge, $91,000 ($1,000). 


Interest. 


Outstanding. Maturity. 
$100,000 


i SR HSE AINA 6 | Besos eines 
1899 5 M-N 91,000 May 1 1919 
Interest at American Trust Co.. Boston 
Second mortgage, $40,000 1904 5 M-N 40,000 Ma 1 1919 
Eee bodussvecedeecas Interest at People’s Nationa! Bank, nia. 
Otvidends.—in 1893-94. paid 5%; In 1894-95, paid 4%: uone since. 


ROAD .—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 


EKARNINGS.—For years was June 30: 
1910. 1910. 1909. 


ID” ie a ie cas wick $34,293 $32,206|Int. and taxes__._. $10,640 $7,397 

PO bit med 9,503 11,773|Baf. for year_.__.- def.1,137 sur4,376 
OFFICERS —Pres., H. L. Plerce,_ Leominster, Mass.; Sec., Geo. P. 

Munsey; Treas. & Gen. Mgr., Wm. H. Tylee. Office, Boston, Mass. 


cn chiepsaielllniaaiieaigiio 
LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY. 
ORGANIZATION .—Chartered Nuv. 17 1885. Franchise runs till 1938. 


ra eng A Wisconsin RR. Commission sanctioned the issue of $50,000 addl- 
ona 


ds. 
STOCK AND thal om 


Date. Interest. Outstanding. Last Div ,&c 

Stock, $500,000 (par $100)_.. -._- See below. $500,000 In 1910,6% 
First mtge, $400,000, a 1909 5 g J-J ghee? 1929 
A a cj/Int. at Wisconsin Tr. Co., Milw., Trustee. 
Dividends.—For 1892, 7 %; sant none; 1894, 7%: 1898, 7%; 1899, 7% 
1900, 5%; 1901, 6%: 1902, 7%: 1903, 7%: 1904, 7%; 1905, 8%; = 


ate %: in 1908 and 1909, none: 1910, 6% 
.—For cal. — 1910, gross, $139, 960. In 1909, $118, 932. 
ROAD .—Owns 16.08 i a in city of ss} 

OFFICERS .—Pres., B. E. Edwards; Sec., Me Padesky; Treas., R. C. 
Whelpley; Supt., Peter "Valle —v. 84, Dp. 183 


LAKE CHARLES, LA. 

LES RAILWAY, LIGHT : = WATER WORKS C 

ION .—Incorporate Loulsiana in 1909. In Tehe 1909 
the company acquired the Lake ates Street Ry. Co., operating an electric 
railway in ke Charlies and Lake Charles Ice, Light t & Water Works Co., 

which operates an ice plant, electric-light and power department and 
water system. 

Franchises i Seperes street railway, 1941; water works, 1916; electric light 


1907, 7 
ARNIN 








LAKE CHARI 
ORGANIZA 


and power, 1 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
seoek. i Ne sn ah et ee RCE ee 
First mo e, $500,000 1 1909 6¢F-A 300,000 See text 
($500 and $1,000)_._.-- c* | Inter-State Trust & Bkg. Co., New Orl., Tr. 


Bonds. —Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on an 1. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. . Bank & Trust , Chicago. 

EARNINGS.—Of sonatibecha. ‘companies for 1908, gross, $183,226, 
oper. wore int. & taxes, $128,305; net, $54,921. 

ROAD consists of 7.64 miles of track. 60-lb. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V.89 p 919. 


LANCASTER, PA. 
SUSQUEHANNA RAILWAY, LIGHT & POWER CU.-—-Incorporated in 
Connecticut Feb. 27 1907 to own, control and operate electric rallway and 


perties. V. 84, p. 271,392. Has acquired all the common stock of the 
Fattod Gas Gas & Electric Co. Owns ongiee com. stock of Lancaster Count 








Date Outstanding. Last Die 
Stock, com 2, $10 000 000 ($100) _.-. $4,168,500 July’11,1°% 


Stock, pref 5% cum to7%,l | 
$10,000,000 Cie) abupeen ia 5 M-S 4,359 200Sept.1'11, 24% 
Stock.—After 5 % has been pald on the common, ‘the preferred will share 


equally with ‘the common in non-cumulative dividends u 
dividends accruing to the common shares. 

Dividends.—First dividend on preferred of 21% % paid Sept. 1907. In 
1908, 5%; in 1909, 5%; In 1910, Roy in 1911, March, 24%; Sept., 2«%%. 
On common, first ation A: aid July "1911. 

REPORT .—For 12 mos. ending Dec. 31 1910 (incl. sub. cos.), net accrued 
from sub. cos., incl. int. on securities and loans, $600,486: amortization re- 
serve of sub. cos., $86,115: pref. div. (Susq. Co.), $204,610; er in sur- 
plus accts. of sub. cos. ne $247, Soak i surplus of Susq. Co. is $62,5 

OFFICERS .—Pres., . E.G 


to 7 %, all other 
V. 84, p. 571, 693. 


Geo. -Ps., riscom a J. Dill, 
Sec. and Treas., Henry tlie a Ses. & yh By W.M. Canby; Asst 
Treas., S.A. Fahnestock.—V. 85, p. 655; Vv. 87, Dp. 1416: V. 89, p. 845; Vv. 90, 


p. 1103; V. 91, p. 465, 590, 663, 1712; V. 92, p. 1637. 
(1) Lancaster County Railway & Li ght. 

ORGANIZATION. —Incorporated on "Tene 15 1901 in New Jersey. Owns 
andcontrols the following railway, gas and electric properties, whose stocks 
are placed under the new mortgage of 1901: 

Conestoga Traction Co., Edison Elec. Illuminating Co., 
Lanc. Gas Light & Fuel Co., Columbia (Pa.) Elec. Lt., Ht. & P.Co 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 
ef Lancaster and Columbia, and practically all in Lancaster C . 


STOCK a D Bys iy DS— Interest. Outstanding. Matustty. 


Stock com $1,350,000 ($50) _._--.-- Q-M $1,200,000 Jne °11,24% 
Stock pf, $1, 000 ,000 °350)5%) 
cumulative RK Se ae rN od ( = Q-M 1,000,000 Jne °11,1%% 
Mortgage, $1,000,000 end; 1901 5g J-J 1,900,000 July 1 1951 
($500 and $1,000)___--- c*) Interest at Lancaster Trust Co., Trustee. 
Securities of I.ines Controlled— 
Columbia Elec Lt Ht & P mtge 1905 5 M-N 125,000 May 1 1935 
Edison Elec Illum Co mtge... -. - 5 J-J 49,700 July { 1922 
do do a 5 J-J 250,300 Jan. 1 1925 
do do ae Le 5 M-N 190,000 Nov. 1 1940 
Lanc Gas Light & Fuel mtge.. ---- 5 J-J 300,000 Jan. 1 1925 
do do mtge.. 1906 5 J-J 100,000 Jan. 1 1936 
Columbia Gas Co ist M $200,- +} 1911 5 J-J None Jan. 1941 
000($1,000)sub.call 105 & int/ Farmers’ Loan & Trust Co., Lanc., Trustee. 
Conest Realty Co M $500,000. -... —.----..-. SE oo oo a a 
Conestoga Traction first mtge. 1900 4J-J 1,277 500 Jan. 1 1950 
Lancaster City RRist M__f 1890 5 ¢A-O a 000 April 1 1920 
($100 and $500)__.. c* Metropolitan Trust Co., Y., Trustee 
W E St Ry ist M $225.-/ 1891 5 M-N "228. 000 ee 1 1921 


000($100,$500 & $1,000)c* | Metropolitan Trust Co. N. . 

Lancaster Trac first mort... 1893 5 A-O 225, 000 peony i 1923 

Dividends.—The first dividend on the gig: stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); Sears O78: Dee 4%%. in 1906,6%%. In 1907, 7%., 
In 1908, 5%. In 1909, 64%. In 1910, 5%. In 1911, Mar., i W%; 
June, 1 YU % | Cs common: In 1908,10%. In 1909, 10%. In1910,10%. 
In 1911, Mar., 2%%; June, 24%. 

REPORT —Receipts of the Lancaster County Ratlway & Light for 12 mos. 
ending Dec. 31 1910; surplus from sub. cos., $275,789; bond int., $50,000; 
pref. div., $50,000; amortization, $33,546; ‘surplus, $142, 243; in 1909, 
surplus from sub. cos. ,$204,727; bond int. $50,000; pref. div., $50,000 
amortization, $16,601; surplus, $88, 

OAD.—The Conestoga Traction ‘=. "(the operating company) leases 
162.69 miles of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lititz, 9. 2. miles Colum- 
bla & Ironville, 4.38 miles; Columbia & Donegal, 5. 06 miles; Lancaster & 
Mechanicsburg '& New Holland, 20.76 miles: the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry., 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street ag FF 6.40 m.,; 
the Christiana & Coatesville St. Ry.,10.69 miles; Lancaster & Millersville 

4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
-. 8 the Lancaster Petersburg & Manheim Ry., 8.3 miles; the Ephrata & 
Adamstown, 8.11m.,andthe Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
T'rreas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill. —V. 79, p. 501, 1330, 
2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447. 





(a) Lancaster Mechanicsburg & New Hetané Ry.—A trolley road. 
ORGANIZATION .—Incorporated May 16 


899. Runs from caster 
to New Holland, with an extension to kiphrata, 20.76 miles. Is leased 
to Conestoga T raction Co. for a rental o Bs % on stock. Capital stock, 


$300. 000. Stock is not owned by lessee. No bonds. 


(b) Rohrecete wa Landisville & Mt. Joy Ry.—Trolley. 

ORGAN rION.—Owns an electric road . a oe from Lancaster 
through Yandiie Salunga, Mt. Joy and Flori Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400, 000 stock. No funded 
debt. V. 73 p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORG NIZATION “sh the a ey was inco 
capital stock on Sept. 17 1 wns road from 
8.11 m., which was leased in “G08 to the Conestoga 
of 6% on the stock. No funded s. 

(d) Lancaster & Rocky Sorings R y. 

ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION .—Operates a line from Blue Bail to Terre Hill. Is 
leased to the Conestoga Tractien Co.fer 999 years at 5% on its $120,000 


orated with $225,000 
anya to Adamstown, 
action Co. for a rental 


capital stock. 

(f) Lancaster & Eastern Ry. 

ORGANIZATION. —tperanee 17.84m. of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac- 


tion Co. at 6% on stock. 
(s) Lancaster S pg teart yville Street Ry. 
ORGANIZATION .—Consists of 8.39 mallee of track. 
toga Traction at ge Ra of 6% on its $225,000 stock. 
» Elizabethtows & & Florio Street Ry. 
RGANIZA —Consists of 6.40 m. oftrack. Oct. 11908 was leased 
to ‘aan J chen ae at rental of 6% on $220,000 stock. 
(i) Christiana & Coatesville St. Ry. 
ORGANIZATION.—Organized oY Pennsyl evenne ~~ 15 1909. Isa 
reo ization of the Phila. Coatesville & Yi Sm. Ae 000 ($50) 
stock, $350,000 outstanding; no bonds. toga Traction 
Co. at a rental of 6% on capital. Consists of 10.65 a ia betwean Christiana 
and Coatesville. 
) pancaster. igtersbars & Manheim Ry. 
RG ON.—Incorporated Nov. % 1900. On May 1 1902 was 
leased to "Cindiie a Trac. Co. for 999 i at an annual rental of 6% or 
we 000 stock. perates 8.30 miles of track. 
) Lancaster Willow St. Lampeter & Strasburg Ry. 
oe annK TION. eg, ig ay Nov. 15 1900 n June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years “ a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 
() Lancaster & Columbia Ry. 
ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trao. Oo. for 20% on its $37,500 stk. 
(2) axnte Gas & Electric Co. 
OR ZATION .—Incorporated in New Jersey. All the common 
stock nes poss acquired by the Susquehanna Ry. Lt. & Pow.Co. Ownsand 
controls the following gas and electric properties. 
Altoona (Pa.) Gas Co. Leavenworth (Kan.) Lt. Ht. & P. Co. 
Cit. Gas & Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Coio. Spgs. (Col) Lt. Ht. & Pow. Co. ich mond (Ind.) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. Union Gas & Electric Co., Bloom- 


Is leased to Cones- 





Hartford (Conn.) City Gas Lt. Co. ington, Ill. 
Wilkes-Barre Co. 

STOCK ene BONDS. Date. Interest. Outstanding. Maturity 
I a ns els cach eat SA. ein eae 
Stock, coateered, GR Ea Re AS 1,172, 100 Jiy'11 242 
Ist mtge, $3,000,000 ($500 1902 g J-J . 764, 000 


and $1,000) ) gold cj]Int. at nee York Trust Go., Tinted.” 
Securities of Controlied rape —— 
Altoona Gas Co-1st M, $750,000 __-_- $750,000 Aug 1 1932 
Cit Gas & Fuel Co ist & ref 
487,500 Jan 1 1966 
a EP Re 287,500 Oct 1 1922 


ee I ci ee ia in aia on ww en i 

Cit G & Fuel ist ref $500,000____-_- 

Col Spgs L,H &Pow ist & ref) 1910 Sg F-A 1,200, [000 Aug 1 1920 
mort. $3, 500,000 gold .-. = interest at New York Trust an trustee. 
($100, $500 and $1,000) _c* N. Buckner is also tru 


Col Spgs Elec Co ist mtge.... -... 5% 1, 000.¢ 000 "hee 20 1920 
Col Spgs Lt & Power ist mtge -.-. 5% "300, 000 Apr 1 1919 

Hart ay! Gas Light ist M 
I i ee eS we 350,000 July 1 1935 
LeavL, H&P ist M I oo a 654,000 Sept 1 1923 
LockL,H&P ist ref $750, RE ee 409,000 Jan 1 1938 
LockG &EILt ist M i em root 000 Feb 1 1920 
BR SB FF 8 Re pa a een 000 —. 1 1914 
Un Gas&Elec ist M $750,000. .... -—....-.-. 580, 000 Se 1 1935 
W-BCo ist&refM $7,500, pry 1910 5 ¢J-J 1,547,300 Ju “ 1 1960 
ere. $500 & $1, 600) .c* &rj Interest at Girard Trust Co., Phila., trustee. 
BG & E ist cons mtge $3, 05 5 ¢ J-J 3,000, 000 Jan 1 1955 


000, 000 g ($1,000)___c* &r “f Interest at Fidelity Trust Co., Phila., trustee. 

Bonds .—$1, 300, 000 of Col. S gs. LL. H. & P. Co. ist & ref. bonds reserved 
to retire underlying bonds and $1,000,000 are for additions, extensions, &c., 
at 85% of cost thereof. Red. at 105 and int. on any int. day on or before 
Feb. 1 1917 and at 102 & and int. on any int. day thereafter. V.91, p. 466, 
1097. Of the Wilkes-Barre Co. ist & ref. mtge., $3,000,000 are reserved to 
retire Wilkes-Barre Gas & Elec. bonds; remainder for ‘extensions, impts., 
&c. The bonds out are guar., p. &1., by endorsement by Susq. Ry., Lt. & 
Power Co. Subj. to call on any int. day on or before July 1 1912 at par and 
int.; thereafter at 105 andint. V.91, p. 658. Wilkes-Barre Gas & Elec. 
bonds are subject to call at 110 and interest on 3 months’ notice. 

OFFICERS .—Pres., George Bullock; V.-Ps., Richard S. , ee and S. J. 
Dill; Sec. and Treas., Henry — 

(a) Fimira erat r Light & R 

ORG eS ia. in New York May 26 1900 as a con- 


oshaaenr Ly ail = water, lighting, power and street railway properties in 
Elmira, comprising the following: The Elmira Municipal Improvement Co.; 
the Elmira Horseheads Ry.: the Maple Avenue Ry., the Elmira Gas & 


Illuminating Co., the Elmira liluminating Co., the Elmira Water-Works Co.; 
the apr re County Gas Co. and the Elmira Heights Water Co. owns 
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of 
this co mpeny); owing Glen Park Assn.; West Side RR. and majority of 
stock of West Water St. RR. The latter two a anies are operated under 
999-year leases. In May 1906 we were informed that none of the franchises 
had less than 99 years to run, while some of them were 


erpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Ma turity. 
Common $1,000,000 ($100) _.. --.. ----.-. $1, Het ,000 Mar '1l1, ‘a 
Pref. 5% cum., $1,000,000... ---- 5 M-S 83,000 wat tf 2% 

i3imira Water- Works first mtg- iF 6 A-O 330 ,000 913 
$339,000 ($1,000 and $500) Int. at ety wi L.&.Tr. Co., Des E és ol 
_ West Side RR gold first mort-f{ 1894 A-O 355 ,000 Oct 11914 
Dt? <p dnarccedviiieodssats J. B. Rathbone, V.-P., Chemung Canal 

l Trust G0-. Elmira, Trustee. 

rst mortgage $2,000,000,{ 1900 g J- J 1,661,000 Jan 1 1949 


gold ($1,000 and $500) ..c*{ United States Mortgage & Tr., N. Y , Trust. 


l Subjec 6 to call at 105 and interest 
ist consol mtge, $5,000, eee} 1908 g M-S 2,166,000 Sep 1 1956 
($1,000), gold 


Int. at Nowe York Trust Co., Trustee. 

Bonds .—Of the ist 5s of 1900 $339,000 are reserved to retire at maturity 
the bonds of the Elmira Water-Works Co.due1913. $355,000 outstanding 
bonds of the West Side RR. and the Elmira Heights Water Co. are guar- 


anteed. Of the ist consol. mtge. of 1906 $2,355,000 are reserved for prior 
liens. V. 83, p. 393; . 86, p. 720. 


Dividends .—On pref., 2 4% paid semi-ann. from Sept. 1907 to and incl. 
March 1911. Oncom., 1st div -—1%—paid Oct. 1910. In 1911, Jan. 1%. 


ROAD .—Comprises 27% miles of track, controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira Heights 
Southport and Horseheads, and 17 miles from Horseheads to Watkins, via 
Millport and Montours Falls, to Seneca Lake. gh ment consists of 40 
closed cars, 39 open cars and 18 trailers. Track with 75 and 90-lb. 
girder rails. Owns Rorick Glen Park. 

‘REPORT .—Earnings for cal. year 1910, gross, erty 437; net, after taxes, 
$361.077: fixed charges, $231,690; surplus, $129,3 


OFFICERS .—Pres., Ra Tom kins: V.-P., en Dill; Sec. and Treas., 
O. os eee ai Actg. Gen. gr., M.' Beardsley: Asst. Seo. Henry Morgan. 
a 


N. Y.—V. 83, p. 893; V..86, p. 720: V. 87, p. 778; V. 92, p. 397 
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it gan CASTER * Renters Been vers g Bayh STREET 1 Ye 3 trolley re road Be 


a Suimeiaalon and ombelidanien ¢ of ee Lancaster & York Furn- 
po oot ., the Lancaster & Southern St. Ry. (6 & miles), and the Coleman 
Water & Power Co., which sold power to the two roads. Vv. 92, p. 187. 

ORGANIZATION. —Incorporated July 22 1901 in Pennsylvania. In 


Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 


STOCK gts D BONDS— Date. Interest. Outstanding. Maturiy. 
i Re SS SR SR AC A st, & eee 
lst mtg aia” $150,000 ($100, :} 1908 5 gz J-J 10,000 Jan 11928 

$500, NEI 4s crepithenehiead cér{Int. at Northern Trust Co., Lanc., trustee. 


s.—Are not subject to call and have no sinking fund. 


Pn ag “ae 12% miles of track between Millersville and York 
ce. b. T rail. er tae 
FUTMIOERS .—Pres., Geo Atlee; as Paul Heine; Sec. & Treas., 
W.S.J. Wetherill; Gen. Mgr., E. W. Gross.—V. 86, p. 480; V. 92, p. 187. 
I 


LANSDALE, PA. 


MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown Electric Ry 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Se, GE GUGe | cute babe” egbcameoce SEee ee  wesdanebus 
First mortgage, $250,000 { 1905 gJ-J 250,000 July 15 1935 
FO Ry c\ Int. at F.P P Wilber Tr. Co., So. Beth.,Pa.,Tr. 


Bonds are subject to call at 105. 
EARNINGS.—For cal. year 1910, gross, $43,023; in 1909, $39,971. 
Py ere 14 miles of track from Lansdale to Norristown. 
2% in. 70 and 80-lbd. T rail. 
IDES. —Pres., W. O. Hay, eaten: Sec. and Treas., G. A. Reed 
Sictatcloen: Supt., Thomas Gibson, West Point, Pa.—V. 81, D. 508. 











LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR. —A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
teased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for Bd 000 per annum; the former runs between Salem and Washingtonville, 

iles. 


Tn 1910 road was re-capitalized and new securities Issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rn. eee. ence :. wnneee RR NERF Uae 
Preferred, $1,000,000, 5% --.. ---- Q-J 1,000, ‘000 Apr.’11,%% 
First mortgage, $2,500,000,/ 1910 5 A-O 1,000,000 Apr 1 1935 

SEG. tease eee dousaeens c*iInt. at Citizens’ Sav. & Tr. Co., Cleve., 

Trustee, or First National Bank, N. Y. 


Stock and Bonds.—Pref. stock div. is cumulative after J uly 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
inner re bonds are reserved for acquisitions and extensions under certain 
restrictions. 

Dividends .—Initial div.— % %—on pref. was paid Oct.5 1910. In1911, 
Jan... %%; April, %%. 

EARNINGS.—For calendar year 1910, gross, $208,706; net, after taxee 
and rentals, $82,292; interest, $37,500; divs., $15,000; —e $29.792. In 
1909, gross, $166,689; net, after taxes and rentals, $71,601 


ROAD.—Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made wit the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. " Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; 
V. 88, p. 824; V. 90, p. 1556: V. 91, +D.! 40, 947; Wa 92, Dp. 457. 


LEWISTON, ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 


ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) the 
Augusta Winthrop & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry.) and the Auburn & Turner RR. Co. V. 84, p. 1182. Fran- 
chises are perpetual. Does a freight business. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $2,400,000 ($100) _... -....----.- Seen “ ccadeentue 
Pref, $600,000 ($100) 6% cum. -.-- Q-F 600 ,000May’ 11,14%% 
First and refunding mort-} 1907 5 g A-O 1,700,000 April 1 i937 

gage, $5,000,000 ($1,000),} Old Colony Trust Co., Boston, rustee. 





DEE  cwncns emiminnin set c* JI nterest at agency of company, Boston. 
Besurities of the Lew. Bruns. & Bath St. Ry.— 
First mtge. $1,000,000 gold___. 1898 5¢M-S 930,000 Mch. 1 1918 
Bath St Ry 1st mtge$300 000) 1893 5 g¢ J-J 70 ,000 July 11913 
OENn 165 BOG ius sn ccune c*f ag pee to call after July 1 1898. 
Securittes of the Aug. Win. bh Ger. Ry.— 
Aug H & G gen mtge conv..c 1901 ¢ J-J 250,000 July 1951 
Aug Win & Gard ist M $250,-| 1902 4¢gJ-J 150,000 July 1 1952 
000 conv($1,000 & $500) gc* {Int. at Augusta Tr. Co. , Augusta, Me., Trust. 
Aug Win & Gard gen M $125.,- i} 1905 52 J-J 100,000 Jan 1 1935 
000 ($500 and $1.000) goldj Interest at Augusta Trust Co., Trustee. 


Bonds.—The $5.000,000 1st M. bonds are subj. to call on any int. day at 
107 % and Int. No sinking fund. $1,500,000 are reserved for prior liens, 
$300,000 are in treasury and $1,500,000 are reserved for future extensions 
and improvements. The Augusta Winthrop & Gardiner Ry. gen. M. 5% 
bonds of 1905 are subj. to call at 4 on any int. date on 65 days’ notice, 
The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% pref. 
stock of the same co., which stock — the same security as the bonds and 
matures at same time. The Aug. H. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pres. stock of the same co., having the same security as 
the bonds, and matures at the same time. Of the Lewiston Brunswick & 
Bath Street Ry. ist M. bonds of 1898, $70,000 are reserved to retire the 
underlying bonds. 





EARNINGS.—For year pes June 30 1910, gross, $526, 206; net, 
$217,668; fixed charges, $177,926; surplus, $39, 742 

ROAD .—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick and Bath. Total, 145 miles. 

OFFICERS. —Pres., John R. Graham, Bangor: V.-Ps., H. L. Clark and 
Frank Silliman Jr.; Treas., Lewiston; Gen. Mer. and Pur. Agt., panty B. 
Ivers, Lewiston. aa, 84, D. 1182; V. 85, p. 469; V. 91, p. 94; V. , Dp. 659. 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 


Entire stock is owned by the Penn Central Light & Power Co 
ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50) ..-.. i ome ro $150,000 1907-08,5% 
lst mortgage gold ($500 and) 1899 g J-J 150.000 June 1 1919 

$1,000) $150,000_..__c&rj Int. at union Trust Co., Phila., Trustee. 
2d mortgage gold ($500 oo 1902 g¢ M-N 125, 000 May 1 1917 

$1,000) $125,000___. cé&rj Int. at Cont ‘wealth Tr. Co., Harrisb’g, Trus. 


Bonds.—The ists are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 


EARNINGS.—For year ending Dec. 31 1910, gross, $100,193: net after 
taxes, $39,639; interest, $12,500; dividends, none; surplus, $27,139. 


ROAD.—Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70- Abe oe txts rail. 

ERS.—Pres. and Megr., J. I. Quigley, Lewistown: V.-P., John E. 
A Ang tony Phila.; Sec. and Peas .. Chas. Day, Phila.; Supt., C. E. 
Gossard, Lewistown.—V. 88, p. 1128; V. 89, p 919. 








LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION. —A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 
P. 322) as ethene Nat to the Lexington & Interurban Rys. Co. per plan in 
- 92, p.461. Owns oe preoeny. the entire stock of the ‘Kentucky Traction 
oO i Co. and Lexington Utilities Co 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)__. _...  —------- SE MOE \cnchoueeve 
Pref $2,500, 000 Betty 6% 

cum from ‘Jan OU rr eae Eien rR Ot leg 


EARNINGS.—Of seaibbach properties for cal. year 1910, gross, $641,330; 
net, $176,462; net from gas, $22,280; total net, $198,742. In 1909, gross, 
$582, 422: net, $142,361; net from gas, $17, 835: total net, $160,196. 

OPERATIONS _—Constituent rapes ag operate about 93 miles of track. 
They do the electric light, street railway and ice business of Lexington. 
Also operate city lines in Frankfort and lines radiating from Lexington to 
Georgetown, Paris, Nicholasville, Versailles, and from Frankfort to Ver- 
sailles. 50 to 80-lb. rails. Standard gauge. Owns 28 closed and 10 open 
cars. 15 interurban passenger and 2 express cars, 2 line and 6 ballast cars. 

OFFICERS .—Pres. .. P. M. Chandler; V.-P., John A. McCarthy; Sec. & 
Treas., J. K. Trimble.—V. 92, p. 1436. 


ty ) Kentucky Tra Traction & Terminal Co. 

N .—Incorporated in Kentucky on May 18 1911 asa con- 
ite. of the eB oe ~— » Bluegrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. ractically the entire stock is owned by Ken- 
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 
track in ye e Pa pd in 1915 and 1923, and 1 mile in Winchester. 


STOCK AND Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 $100) ped Pee, Wang nS Rea? a fF Fee ae 
ist & ref mtge 6 ¥ 000 g) 1911 5¢ F-A 1,871,000 Feb 1 1951 

($1,000) caer on a c*/Int. at Commercial Trust Co., Phila., Trustee 
Passenger Belt sts mtge Ls ag 6 g A-O 48, 000 See text 

$200,000 ($1,000)_______- Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Lex Ry first mtge $i, 500 ir} 1899 4g J-D 1,452, 000 June 1 1949 

tS ee *{Int. at Continental Tr. Co., ro Trus. 
Blue Grass Ist ats $700, 6001 1904 5g M-S 414,000 Mch i 1934 


gold ($500 and $1,000) _c&r/ Int. at Cleveland Trust Co., ' Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 ¢ M-N15 200, 000 Nov 15 1921 

mtge $250,000 gold ($100, }Interest at Cincinnati Trust Co., Trustee, and 

$500 and $1 ID x a sans c&r at Standard Trust Co., New York. 

Bonds .—Of the ist & ref. bonds, $2,114,000 are reserv ed to retire prior 
liens and remainder for extensions, improv ements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. after Feb. 11914 
at 105 andint. Bonds are guar., p. &1., by end. by the Kentucky Securi- 
ties Corp. Pane? tae d 34% per ann. of bonds out, 1921 to 1930; 1% 1931 
to 1950. V. 92, p 8,000 Lexington Ry, bonds are reserved ta 
retire Pass. & Belt! Fy oy Stak. Jund will retire 1% of bonds ann. at 110 & 
int. Pass. & Belt Ry. bonds mature $15,000 annually to cag 1 1916. 

ROAD.—Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 

OFFICERS .—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec., T. D. Murray, Lexington: Asst. Sec.., James K. Trimble, 
Phila.; Treas., J. Will Stoll, Lexington: Asst. Treas., James W. McMeekin, 
Lexington: Gen. Mer., I. 2. Oppenheimer, Lexington —vV. 92, p. 1178, 

5 


(2) Lexington Utilities Co. 

ORGANIZATION, &C.—Incorp. on June 51909. Stock auth. and out, 
$100,000. All stock ‘is owned by Kentucky Securities Corp. Does ice and 
electric-light business in Lexington. 


RR 
LIMA, OHIO. 

WESTERN OHIO RR. 

ORGANIZATION.—lIncorporated in Ohlo on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease provides the Western Ohlo RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; issued, $913,400. 

Bond Pool, which expired June 1 1911, was extended for 1 year to June l 
1912. V. 92, p. 1376. 


EARNINGS.—For year ended Dec. 31 1910 (ist 6 mos. oper. being con- 
ducted by West. Ohio Ry.), gross, ane! Ah net, $266,314; int. and taxes, 
$194,393; divs., $27,350; surplus, $44,5 

OFFICERS. —Pres., J. ae Wolf, Fiore: YW. P.,M.J. Mandelbaum, Cleve.;: 
ha € and i Mgr., F. D . Carpenter, Lima; Sec. & Treas., H. C. Lang.— 

. 92, D. , 


(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION .—Iincorporated in Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link In the througn car service from 
Toledo to Dayton. Outside of municipalities has private right-of-way 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Cosme Be ee. Cee tenet cack nse codeccces a 
ist pf, $500,000 ($100)7% cum ..-. 3 .-----e OE I a 
2d pf, $500,000 ($100)6% cum —.- _ QJ 450,000 Apr ‘11, 1% 
lst mortgage $3,000,000 gold [ 1901 g M-N 2 500, 000 Nov 1 1921 

($1,000) $26, 500 per M. c® aad Int. at cit “Savings & Trust Co.. Cleveland, 

Trustee or First aber y Bank, N. Y. 
ee trust morteage,} 1910 6% 00,000 July 1 1930 
ee ee a Danie ec se Cleveland Trust Co., oanan, 
& T = intee $600,000 1905 5g J-J 400,000 July 1 1925 
gold See SOD sw. ut ce ened ie dein ci Int. at Citizens Savings & ‘Trust Co., Cleve- 


i land. Trustee, or in New York. 

Bonds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are no«¢ 
subject to call. See V. 76, p. 160, for agreement among bondholders, 
Coll. trust bonds are convertible into 1st pref. stock and are secured by 
deposit of $495,000 ist 5s. $5,000 have been converted. No sink. fd.; 
red. on Nov. 11921 at110. As bonds are converted, proportionate amount 
of ist 5s which are collateral will be canceled. 

The Lima Findlay & Toledo bonds have a sinking fund . $10,500 per 
annum, beginning in 1911. Are subject to call at 105. V. 80, p. 2344. 

Dividends.—On 2nd pret. first div., 14%, paid Oct. {910° and same 
amount quar. to and incl. Apr. 1911. 

ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 80 miles; also Lima to Findlay, 32 miles, thus completing a through line 
to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars. 

OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, are. 
Sec. & Treas., A. Born.—V. 83, p. 97, 157, 381: . & 85, p. 1520; Vv. 88, 
626 V 89, p. 667; V 90, p. 504, 1426, 1492 , 1615; V. 91, p. 40,155, 872. 


LINCOLN, NEB. 
THE LINCOLN TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) recelved 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

In May 1910 Attorney-General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded in a case filed by County Attorney 











Tyrrell, who claimed the same was ‘‘pure water.”’ V. 90, Dp 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GComenae BS O66 GOs Cte... uk. | eewesune Shveeneee. wenvadeeduden 
Pref. $1,500,000 ($100) 6% cu ---- Q-F 1,107,900 May’11,1 14 To 


ist mortgage $1,500,000 gold Bh no 5¢J-J 1,170,000 Mar. 1 193 & 
($1,000) Interest + New York Trust Co., trustee. 

Old Lincoln Trac. mtge. g. $1, 4 tes 5g J-J 250,000 Jan 1 1920. 
GGG): Beeeeees cone stem c* 


Interest at New York Trust Co., trustee. 














JUNE, 1911.| ELECTRIC 


RAILWAYS 








Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
“3 = liens and $80,000 are for extensions and improvements at 85% 
of cost. 

Dividends.—14%% pald quarterly on pref. from May 1 1909 to Mayl 
1911, inclusive. 

EARNINGS .—For year ending June 30 1910, gross, $552,163; net, $220,- 
247; interest, $58,094: gone $162,153. 

ROAD.—Owns 54.59 miles of track. 

OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., C. T. 
Boggs; Sec., J. H. Smith; Treas., S. H. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Megr., J. H. Hum e, Lincoln; Gen. Supt., F. H. Brooks.— 
V. 88, p. 506: V. 20, p. 1363: . 91, p. 94. 


OMAHA LINCOLN & BEATRICE RY. 


Is constructing 56 miles between Lincoln and Omaha, of which 6 miles 
from Lincoln to Bethany Heights is completed and in operation. Standard 
gauge. 70-lib. T rail. Franchises, 99 years and perpetual. Furnishes 
electric light ad F nc-gy' to village of Bethany. Stock authorized, $2,250,000 

($100); outstanding, $300,000. No bonds. 


OFFICERS.—Pres., Harvey Musser; 


V.-P., H. H. Wilson; 
. S. Norton. Office. 1400 “O” St., 


Lincoln. 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Licht & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta, Ark. Controlled by American Cities 
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts. 


Aud., 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500.000___.....  -.-.. 5 J-D $1,500,000 June °11, 5% 
Pref, 6% cum, $750,000__... ---- 750.000 June °11, 3% 


6 J-D 
ist mortgage, $2,000,000, 1903 5g A-O 2,000 ,000 April 1 1933 
gold ($1,000) wnkeninleee c*{ Interest at Com. Germania Trust & Savings 
| Bank, New Orleans, Trus., or fisc. agts., 
Refunding and extension mtg) 1908 6 g A-O 700,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem. 
000) gold } phis, Trus., or Standard Trust Co.. N. a 
Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of & of 1% of outstanding bonds 
1908 to 1917: 1% thereafter. $31,000 are held by sinking fund. The 
refunding and extension bonds cannot be called: $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of % of 1% on out- 
standing bonds commencing Aug. 1 1913 is to be invested in these bonds at 
not higher than a 4%% basis, bonds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, _ property, &c., in V. 87, p. 4 
Dividends.—On pref., 6% per annum paid up to and Including June 1911. 
On com., 1906, 2%: 1907. 4%; 1908, 44%; 1909, June. 2%% and1%% 


extra; Dec., 216%: 1910, Mch., 1% o% extra; June, 4%; Dec., 4%; in 1911, 
June, 4% and 1% extra. 


EARNINGS.—For calendar years: 
t 








Year— Gross Net. *Interest Dividends rplus. 
1910 __.$772. 344 $379,774 $140, 397 pref.$45,000; com.$142,500 See 877 
1909 __. 720,371 366, 378 133,252 pref. 45,000;com. 97,500 90,626 


1908 _-_- 670,897 331,663 121,677 pref. 45,000; com. 


* Includes $10,000 sinking fund charge. 


ROAD .—Operates 33.5 miles of track, 
track. Rails, 65-lb. and over. 
8 work cars; total, 93. 

OFFICERS. —Pres., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr., 
D. A. Hegarty; Sec., Geo. B. Rose; Aud., W. x 4 at —V. 83, p. 38; 
V. 86, p. 918; V. 87, p. 414, 1664; V. V. 88, p. 1620; V. 90, 9 


LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRI¢c CO. 

ORGANIZATION .—tIncorporated Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise tu operate in Long Branch, In con- 
sideration of which the town Is to recelve 4 of 1% of gross receipts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
I a ee DD. née ouitie o dS 
[st mort., $500,000 ($100) 1901 4g) -J 50u,000 Apr. 1 1951 

and $1 000) gold _. ...c*j/Int. at Ham. Trust Co.. Brooklyn, Trustee, 
Osher debts Dec. 31 1909 FF Spl are 

ROAD.—Hed Bank to Long Branch, 6% miles and 2d track, 2% mlies: 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; in Red 
Bank, 1% miles; total, 18% miles. 

E ARNINGS —For cal. year 1910, passenger earnings, $96,762; net re- 
cele ee a ate other income, $2,584; fixed charges, $30,812; sur., $1,037. 

RS.—Pres., William F. Hogan, Brooklyn.—V. 72; p. 86, 391. 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES 


ORGANIZATION.—Entire stock is owned by the L yng Island RR. 
corporated in New York and holds a of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. ‘and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 


67,500 97,486 





including 10 miles of double 
32 open, 37 closed, 16 semi-convertible and 

















In- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOG, DEP ecndcacebeoce + All owned by Long rs RR. 
Coll. tr. honds, $10,000 ad Re 4%¢ None 1945 
ER Cn i kde bdite « Mtge. & Trust Co.. , iN. Y., Trustee 


Ronds.—Are guar., cee Oy saat interest, by Long [sland RR. 
OFFICERS.—Pres., Ralph Peters; V.-P., 4. Addison; Sec., ran E 
Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphia. —V. 83, p. 890. 
(1) Huntington RR. 
ORGANIZATION .—Chartered in 1890. Majority of the stock Is owned 
by Long Island Consolidated Electrical Companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IS, CUE ee ee sane eee st ae 
First mortgage. $30,000/ 1890 5 J-D 26,000 June 1 1920 

($500) guar p & i... ._. o} tas at U.S. Mtge & Trust Co., New York 

Metropolitan Trust Co, Trustee. 


ROAD.—Owns and operates a cross-island line from Huntington to 
Amityville, via Farmingdale, 18% miles. Opened for traffic Aug. 25 1909 


V. 89, p. 593. 
&) Ocean, Fhectric & Ry. 
RGANIZATION .—Incorporated May 1 1897. Entire stock is owned 
s. ean oe net Cqanel. Electrical Cos. On Sept. 21 1898 acquired Rocka- 
way ’ 
STOC ‘AND ‘BONDS— Date. Interest. Outstanding. Maturity. 
FG OF OE gar en ee i a ie 
oy ae 1898 5 A-O 20,000 Apri 1918 


_ First mortgage, $20,000 
ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 


(3) Long Island Electric Ry.—A trolley road. 

In Jan. 1906 control passed to the Interborough Ranid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock and $2,150,000 
bonds. On "May 7 1902 the lines north of Jamaica were sold under fore. 
closure to the Queens Ry. Co., which wo ! was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.” was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 





an 
a 


= 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)___._-.. she. 6606 ¢hn eum SOUS .: hasamiee 
I. a ist M. $600, ee 1895 5ie¢J-D 6u0,000 June 1 1925 
“($1 EE. eb dnndniein eel c*jInt. at Hamilton [r. Co., 3rooklyn, Trustee. 


SARNTNGS. —For year ending June 30 1910, gross, $196,257; net, 
$34,433; other income, $1,833; charges and taxes, $44, 351; deficit, $8, 085. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 7 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593, 


(4) New York & Long Island Traction.—A trolley r. ad 


On June 20 1905 control was reese julintly a the Ye ae 

Rapid Transit Co. and the Long Is l. Elec. p. 3 

The Interborough also controls the New York & Queens County y. 
ORGANIZATION.—This was formerly the Mineota Hempstead & Free- 


port Traction (incorporated on Feb. 27 1599), bu* name chan OO OO as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,0 


STOCK AND BONDS— Date. interest. Outstanding. Last Die. 
CO, OEE. dune ace ceccunioa OF ee ae 
Pref., 5% cum., $250,000 wt = ae ER Rae oP 250 000 No.d vy. 

% g M-N | ay a” Nov. 11 a2 
lst mtce., de 00,000, gold, Int. at Citizens Sav. & Tr. Co., ae 

($1,000) c. &r_.. -... -lland, trustee, or at ist Nat. Bank Y. 


Bends.--Axe pubiiect to call at 107 at 30 days’ notice, but no sink. yg 2,8 


EARNINGS.—For year ending June 30 1910, gross, $354,416; net, 
$139,646; other income, $20; charges and taxes, $86, 843; surplus, $52, 823. 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection !s made with the tracks of the Long 
Island Electric Ry. Co. Alsoa line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 

‘ncl. second track, 40.90 miles. 31 passenger and 9 ie ue, 
le! as .—Pres., C. L. Addison, Penn. Sta., N. V.-P. & Gen. 
wn, Saf . O. Wood; Sec. and Treas , Frank E. Haff, Fein. RR: Sta., N. Y. 
83, p. 818; V. 84, p. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY INTY RY. 


32,048 shares out of total Issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Rallway the Long ‘Island City & Newtown Ry. and the Flushing & 
College Point Ry. In ~ 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing ond 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rajilroad 
Commissioners granted permission to make a new mertaney for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

he new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the eCity of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 1910. V. 90, 
p.. —— cee passengers only are carried across the bridge and no extra 
e is charged 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG. Se GREE citinewe. seed sodenme OO EE. dadcobeniinn 
Flushing & College Point first | 1895 5 ¢J-D 50,000 1925 

mortgage, $50,000, gold _. {New a Trust Co., Trustee. 

Newtown Ry first mortgage,| 1894 5¢J-D 150,000 Dec 1 1924 

Sa Seueee DOE .csecameoncce New ae Trust Co.. Trustee 
Steinway Aim first mortgage) 1892 gz J-J 1,500,000 ag &. 1922 

$1,500, 000 ($1,000) gold.c* fInt. at Morton'Trust Co", N.Y. Cl rustee. 
New York & Queens unty) 1896 4¢gA-O 1 ,300, 000 ct 1 1946 


first consol mtg, $3,(00,000 }Mercantile Trust Co., New York, Trustee. 


gold, $1,000 each... -_- Eaneeees at office of company, New York. 
ee & refunding mtge, $10,-| 1906 42M-N text Nov 1 1936 
Id ($1,000) - _c* {Windsor Trust Co., New York, Trustee. 


oun t iabilities: matured and unmat., July 1 1930_3.672,026  ...«<... 
Of the new $10,000,000 mtge., $2,08 6,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200 000; interest 
was reduced to 4% and the Mercantile Trust Co., N. , was made — new 
trustee. The sald bonds are redeemable at 105 and interest. V. 6 . 906 
ROAD.—The system, with the Queens Railway, embraces 74 “ar miies of 
trolley track,including main line, 40.24 miles; second track, 28.96; sidings, 


5.27. Ralls 77 to 107 lbs. aa standard gauge; 227 pass. cars, 32 other cars. 
REPORT.—For fiscal years “esas June 30: 
Gross Ne Other Inc. Int.& Tazes.. Deficit. 
1909-10. __$1,029, 917 $154, S23 | Ea $320,905 $166,682 
1908-09_ 938.814 160.357 $9,434 323,950 154,159 
1907-08 .__ 235,000 125,185 9,856 254.138 119,097 
OFFICERS.—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83, p. 752: V. 84, p. 804; V. 86, p. 548; V &8, p. 375. 


ve 
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LOS ANGELES, CAL. 
PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 64.) 


In Nov. 1910 Southern Pacific Co. acquired full control, having taken over 
ee one-half of stock formeriy owned by H. E. Huntington. 
p 
In 1910 all the city lines in Los Angeles were turned over to the Los An- 
geles Ry. Corp. See that company below. 


ORGANIZATION .—tThis company was Incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasedena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry. ns 
comprising nearly all the interurban lines In and around Los Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company it also 
operates under lease dated July 1 1908 

On Feb. 1 1910 the Los Angeles Pacific Co. (successor in 1905 to the Los 
Angeles Pacific Railroad, which was organized June 4 1898 and owner of the 
Los Angeles Ocean Park & Santa oe}; RR., V. 78, p. 342) was merged 
into the Pacific Electric Ry. V. 92 188. It is also planned to merge 
the Los Angeles & Redondo into the Pee. Elec. R 


y. 
STOCK AND BONDS-- Date. Interest. Spey rw. 
Stock £20.09009.9Nf ($10) . aA cunt P $20,000.00 
Pac Elec. Ry.cons.mtge, $10,- } 1902 5 ¢J-J 8,494, 600. Jan 11942 
000,000, gold ($1,000)__.c/Int. at Union Tr. Co., San Fran., Trustee 
Los, Ang. ‘& Pas. M., $1,000,-} iss ° a<-¢ i000, OU0 Jan. i 1928 
090, gold, quar. ‘$1 000) c*}Int. at 4 & Sav. Bk., Chic., Trustee, 
Can be called at 106.....) @f a ede Nat. Rank, New York. 
Pas. & Mt. L. mort. $50u,-) 
non. eoid ($1,000) ~ ...c#} 1969 4<¢Jh 50.060 June l 1930 


Callable at 104 and int. JInt. at Union Trust Co., San Fran., Trustee, 
l Chicago, or Chase Nat. Bank, New York, 
Los Angeles Pacific RR first) 1901 -O 1,454,000 ‘April 1 1931 
con os $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
CER EE on ctheade dant oo Int. at Crocker Nat. Bk.. San Francisco. 
Los poo Be Pacific RR first) 1903 5 ¢M-S 3,323, 000 Sept 1 1943 
and ref ro $5,000,000, }Int. at Los Angeles Trust Co , Trustee, or 
O56... (51 BE cmitniininbiod tim c} at U. . Mort. & Trust Co., New York. 
Los Angeles Pacific Co ant 1906 g J-J 1,303 000 Jan 2 1946 
consol mortgage $12.500,- }Int. at Unien Trust Co., San Fran., Trustee, 
000, gold ($1,000)sk fd__c* or at Farmers’ & Mech. Nat. Bank, Los 
} Angeles, or Chase Nat. Bank, New York. 
Los Angeles Her B & Red M,f 1902 5 g M-N 74,000 May 11942 
$500,000, gold ($1 000)... \ Interest v Ane ll Nat. Bk.. San Francisco, 
Los Ang Pac Co Ist ref mtge,} 1910 4¢J-J 7,935,000 Jan 1 1950 


$20,000,000, g ($1,000) _c*/ Union Trust Co. of San Francisco, Trustee. 
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Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932 $30,000 per annum to Jan 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in the purchase of the bonds, 
but fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on an 
interest date. The bonds of the Pasadena & Mt. Lowe are cuaranteed, 
a and interest, by both the Los Angeles Ry. and the Los Angeles & 

asadena Electric Ry. A _ sinking fund for those bonds began 
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500" 
$e annum for second 5 years, $10,000 per annum for next 5 years and 

12,500 per annum for remaining 5 years. These bonds may be called after 
10 years on any Interest date upon 4 weeks’ notice at 194 and Interest. 

Of the Los Angeles Pac. RR. ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began In 1908 to which $50, 
000 per annum ts payable the first 5 years, $60,000 per annum the next 5 
years, $70.000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90.000 per annum the next 5 years, $100.000 yearly the following 5 
years and $150,000 per annum thereafter These bonds are not subject to 
call. On the L. A. Pac. Co. gen. cons. bonds, the following are payable ann. 
to a sinking fund: 1911 to 1915, $10.000 per annum; 1916 to 1920, $15.000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930. $75.000 per 
annum: 1931 to 1944, $80.000 annually, and 1945 to 1946, $90.000 per 
annum. Of the $12,500.000 authorized. $5.000 000 are reserved for prior 
liens. Of the L. A. Pac. Co. 1st ref. mtge., $9,202,000 are reserved to retire 
all underlying bonds and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. } 1915 on 
any int. date at 105 and int. on 3 months’ notice. Int. payable at com- 
ang fi office or agency in N. Y. Sink. fd. of $5,000 per annum. Guar., p.&i., 

y Southern Pacific Co. 


ROAD .—The Pacific Electric Ry. appears to comprise (including leased 
ines), roughly, 700 miles of track. 


OFFICERS.—Pres.; W. F. Herrin; V.-P., Paul Shoup.—V. 80, p. 651; 
V. 84, p. 1248; V. 87, p. 936; V. 91, p. 1386; V. 92, p. 188. 


(1) Los Angeles Interurban Ry.—(See Map on page 64.) 


ORGANIZATION .—Incorporated in California on June 8 1903 and is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry, the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry have 
also been acquired. Stock Is all owned by Pacific Electric Ry , which 
latter company also operates the property under lease of July 1 1908 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
EY EE ee Ge “cendctéecece 
New mtge, $10,000,000, gold) 1903 5¢A-O 9,020,000 1943 


($1,000), guar........ cé&rjfInt. at Union Tr. Co 


Cal Pacific Ry ist mtge, gold) 1901 5¢J-J 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be calle Interest Is payable In N Y City 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75. p. 76. A sinking fund \s provided for the new $10.000,000 
spe as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum: 1928 to 1932, Inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum. and thereafter to 
maturity, $35.000 perannum. The bonds are subject to call for the sinking 
fund at a price to determ'ned by the directors These bonds are guar- 
anteed as to both principal and Interest by the Pacific Electric Ry 


ROAD.—In Aug. 1910 comprised 336.33 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, p. 936; V. 91, p. 1767. 


LOS ANGELES RAILWAY CORPORATION. 

Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 

ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 


.. San Fran., Trustee. | 
480,000 July 1 1941 | 
($1,000), guar......... .cjTitle Ins. & Trust Co., Los Angeles, Trustee. | 


Bonds.—Of the Pacific Light & Power Co. ist mtge., $347,000 are 
reserved to retire a like amount of bonds of the San Gabriel Electric 
Co., $1,191,000 have been retired by sinking fund. Only $2,350,00 
of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. V. 86, p. 1227. 
Bonds cannot be called. A sinking fund commenced on Jan. 1 1905 of 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 24% 
until and including Jan. 1 1942, d fund to be invested in the bonds at 
not more than 110; otherwise in other securities. Ontario & San Antonio 
Heights bonds subject to call at 101 and int. after 3 years from date. Sink. 
fund after ist 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V. 90, p. 1296. Pac. Lt. & Pow. Corp. coll. tr. 
bonds red. at 102% on any int. date. Bonds are convertible on any int. 
date into ist M. bonds of Southern Calif. Gas Co., either be es a6% ey Oh 
bond at par or a 5% 40-yr. bond at 90. Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co., ist M. bonds. See description of 
bonds and properties in V. 91, p. 1769. 

Dividends on 1st pref. are paid at the rate of 6% per annum. 


PLANT  -Generates electricity for light and power. Present generating 
capacity, 70,000 h.-p. Water power, also steam plant, in Los Angeles. 
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa. at San Antonio, at Mentone and at Riverside. 55,000 h.-p. 
steam plant at Redondo. V.86,p.55. Also owns Ontario & San Anton 
Heights RR., which operates 14.91 miles from Ontario through Upland 
to San Antonio Heights and from Uplands to Pomona. 

OFFICERS. —Pres., Willlam G. Kerckhoff; V.-.P.. H. E. Huntington 
Compt., A. N. Kemp: Gen. Mgr., A. C. Balch.—V. 86. p. 55, 671, 1227; 
V. 90, p. 240, 632, 703; V. 91, p. 155, 1769; V. 92, p. 795. 

(a) Southern California Gas Co. 

Pac. Lt. & Pow. Corp. owns a majority of the common stock. 

ORGANIZATION .—Incorporated in Oct. 1910 in California and took 


over the property of the Domestic Gas Co.; also property of Riverside Ligh t 
& Fuel Co. formerly owned by So. Cal. Edison Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
‘Common, $6,000,000 ($100)  ~ ---. cue Sees  “anaweath 
Pref. $4,000,000($100)6% cum..... —L 2 a 3 semis 
1st M $10,000,000 ¢ etree 1910 M-N See text 1950 
0 CES ee Y., trustee. 


Trust Co. of Amer., N. 
Riversiie Lt. & Fuel Co___..  -_-- 31,000 

Bonds are subj. to call in and after 1915 at 105. Int. payable in N Y. 
Sk. fd. sufficient to retire over 2-3 of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lt. & Pow. Corp. coll tr. bonds 
and $6,000,000 are reserved for future additions and betterments. 

PLANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
195 miles of mains. 


OFFICERS.—Pres., W. G. Kerckhoff; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777. 


LOS ANGELES & REDONDO RY.—A trolley road. 
In Nov. 1910 Southern Pac. Co. acquired entire capital stock. V. 91, 
.1767. Itis planned to ultimately merge this company into the Pac. Elec. 


allway. 
f Capital stock was in- 





iNCORPORATION.—Incorporated in California. 
creased in Oct. 1907 from $500,000 to $5,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sooek, SE BSOCSe Gaeee 4a.6' 646 _ semeonce SS.SGR S00 . -<enénene 
ist mortgage, $500,000, gold| 1902 5¢J-J15 
65 ee fo ian snd c* jInt. at Union Trust Co., San Fran. Trustee. 
General mortgage veneers 1908 5 g A-O 4,494,000 Oct 1 1958 
gold ($1,000) ....----- ._}Interest at Los Angeles Trust Co., Trustee. 
Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge. 
bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years, 


| yncreasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds. 


those portions of the Los Angeles & Redondo Ry. and the California-Pacific . 


Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. Over 25% of trackage Is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. Corp.), forthe purpose of build:ng new 
lines for the corporation. (V.91, p. 1766.) Has madea $5,000,000 mtge 
covering new lines when built. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, i , eee Fe 
ist & ref. M. $20,000,000 g.}1910 5 ¢ J-D 14,500,000 Dec. 1 1940 

($1,000) sink. fund ___._c*/Los Ang. Trust & Sav. Bank, Trustee. 

Los ane. Ry. M. $5,000,000,| 1899 5 g A-O 5,000,000 Oct. 1 1938 
gold ($1,000 each) .___- c*;Int. at co’s office, San Francisco, Cal. 

Los Angeles Trac, ist mtge,| 1895 “s M-N 250,000 May 1915 
$250,000, gold ($1,000)... fSt. Louls Union Tr. Co., St Louls, Trustee. 

Los Angeles Trac ist con M,\ 1898 52¢J-D 250.000 Dec 1 1938 


City Ry.of Los Ang.$5,006,000 


Bonds .—Of the ist & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in ist & ref. bonds at 105 and int. or less, or in 
approved securities; Ist & ref. bonds purchased for s. f. to be kept alive. 

. 92, p. 262. The trustee of Los Ang. Ry. mtge. is the Union st Co. 
of San Fran. On 30 days’ notice int. may be made payable at the Nat. 
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at 
Chase National Bank, New York. 


EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152. 

ROAD .—Comprises 344.29 miles of track; 60, 72 and 87-Ib. rails. 
630 cars, most of which are P-A-Y-E type. All lines will be operated with 
this type by Sept. 11911. Also has 12 open cars for special summer use. 

OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 


Huntington; Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 1386, 1767; 
V. 92, p. 187, 262, 395. 


gold, $250,000 ($1,000)... {St. Louls Union Tr. Co., St Louis, Trustee. 


Owns 





PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.— 


A majority of the stock is owned by Mr. H. E. Huntington. 

Owns all the stock of the Ontario & San Antonio Heights RR.,the Men- 
tone Power Co. and the Riverside Power Co.: also controls the Southern 
California Gas Co. Has contract to purchase stock in the Sierra Power Co., 
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 

ORGANIZATION .—Incorporated in California on Jan. 12 1910 as a 


re-incorporation of the Pacific Light & Power Co. in order to provide addl- | 


tional capital. V.90,p.240. The Pacific Light & Power Co. had absorbed 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup- 
plies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
Angeles Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
Gelonde Ry. Co. and the Riverside & Arlington Heights RR. Co. and 
does a general lighting and nower business in Los Angeles and vicinity 
Shareholders were to vote May 8 1911 on increasing the bonded debt by 


$35,000,000. V. 92, p. 795. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Common $25,000,000 ($100)_. -.-. cw-.------ ,042,5 a ane 
ist pf$5,000,000 6% cum($100) -... -.-..---- 2,042,500 See text. 
2 ee ofa =a duos I on atta te tes aca 
Pacific Light & Power Co.) 1902 5¢ J-J *8,462,000 July 1 1942 


first mortgage $10,000,000}Int. at Union Trust Co., San Fran., Trustee, 
gold ($1,000) c*} or Nat. Bank of Commerce. New York 
Ont & San Ant Hts ist mtge) 1910 6¢F-A 309,000 Feb 1 1935 
$1.000,000 gold ($1,000) c*{Int. at Southern Tr. Co., Los Ang., Trustee 
Pac Lt & Pow Corp coll tr a} 1910 6 J-J 2,234,000 July 1 1915 
$3,000,000 g ($1,000)__c*{ Trust Co. of Amer., N. Y., Trustee. 
*$2,350.000 of outstanding bonds were guaranteed, prin. and int., by 
Los Angeles Ry. V. 86, p. 55 


share of new 


EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241,- 
856. In 1908-09, gross, $532,076; net, $167,928. 

ROAD.—-Operates 84.86 miles of track. Gauge 3% feet. Operated by 
electricity. ars equipped with 4 motors of 60 h.-p. each. Passenger 
cars 44: freight and miscellaneous, 105. 

Ae pti aren Paul Shoup.—V. 87, p. 415; V. 90, p. 236; V. 91, 
p. 717, 1767. 


—— OO 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Loulsville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 in cash, received three 
shares of new common stock In exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 

referred, with a bonus of 20% in common The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway sotpany issuing $1,100,000 common stock 
therefor. See V. 79, D- 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 
. 931. In April 1908 preferred stock was increased from $2,500,000 to 
3,500,000 and the additional $1,000,000 offered to stockholders at par, all 





' of which was taken. 


_its suburbs. 


—- = . 





The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Louisville and 
It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Louisville & Interurban Ry. has beer organized in the interest of 
the Loulsviile Ry. to construct a system of urban and Interurban lines. It 
has been authorized to borrow $3,000.000. Up to June 1911 no securities 
has been issued except $1,500,000 stock to Louisville Ry. Co. InJan. 1911 
the Louisville & Interurban RR. acquired the Louisville & Eastern RR. (all 
of whose bonds ,construction notes, receiver's ctfs., &c., and about all the 
stock, was owned y Louv. & Inter.), sold at foreclosure on Jan. 3 1911. 
V. 92, p. 59, 262. t is expected that Louisv. & Inter. will increase stock 
to $2,500,000 or $3,000,000. 


STOCK AND BONDS— Date. 
Common, $15,000,000 .. .-.. -... 
Pref.. 5% cum., $3.500,000 . ... 
Loulsville Ry gen mtge, gold,| 1910 5¢ 

$20,000,000 ($1,000) _._-- Int. at Fidelity Trust Co., Loulsville, Trustee 
Loulsville Ry. cons M., gold,{ 1890 5¢J-J 5,997,300 July 1 1930 

$6,000,000 (listed N Y) o *i Interest payable by Seligman & Cuo., N. 

{ Fidelity Trust -» Loutsville, Trustee. 
Louisville Ry 2d mtge, $2,- 11900 4%¢2¢M-S 2,000,000 Mch. 1 1940 

000,000, g ($1,000) jInt. at Columbia Tr. Co., Loulsville, Trustee. 

Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and Improvements. Bonds are 
not subject to call. 

Dividends.—On Traction pref., 5% per annum, 
annual dividend, 14%, was paid Oct. 1 1904. 
4%. In 1907, 4%. In 1908, 3%. 
1911, Jan., 1%; April, 1%; July, 1%. 


ROAD.—Owns 165 miles of track on 72 & miles of street, with 13 % miles 
outside city limits: all Is electric. Affords entrance into Louisville for the 
Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract. 
Co. The Louisville & Interurban operates 102 miles of track in Jefferson 
County, with extensions to La Grange and to Shelbyville. 


REPORT.—Of Loulsville Railway Co. for fiscai years ending Dec. 31. 
Annual meeting grr’ week as February. 


Interest. Outstanding. Matu 
Q-J $11,889,700 July"11,1 
A-O 3,500,000Apr. 11,24 2 

F-A 1,500,000 Feb 1 1950 


On com. the first semil- 
In 1905, 3%. In 1906, 
In 1909, 4%. In 1910, 4%. In 


Year— j 909. Year— 1910. 1909. 
Gross earns _..$2,899,464 $2,702,923) Interest paid. $436,649 $385,385 
Net (aft. taxes) 1,028,790 918,449/| Dividends __. ,650 670,650 
Otherincome. 178,256 169,278|Bal., surplus. ‘*99,747 *31,692 





*In 1910 there was deducted bond discount $16,000; deprec’n, $30,000 and 
accident reserve $35,000, leaving $18,747. In 1909, $26,000 was deducted 
for accident fund, leaving $6,692. 

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, 857: V. 8&7. p. 544: V. 88. Dp. 375, 


506, 564, 686, 823; V. 96, p. 167, 372, 503, 977, 1101; V. 92, p. 59, 262, 322. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road, 

Reorganization .—Int. on 1st mtge. bonds having been defaulted in 1916, 
bondholders have agreed to a proposed reorganization plan providing fe 
the organization of a new company having $1,200,000 stock, one-half 
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which to be 6% cum. pref. and a $1,500,000 5% 30-year ist M. bond issue. 
For terms of exchange of securities of old company for new company s¢- 
curities, see V. 92, p. 1310. 


ORGANIZATION.—Incorporated In Indiana In 1905 under the general 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
roeae is on vrivate right of way. 


OCK AND BONDS— Date. {nterest. Outstanding. Maturity 

Pe ol yy thes at ea a a ea a Tp i. een 
ist mortgage, $1,250,000, 21 1906 SgA-O 1,250,000 April 1 1936 
(31,06 ° — ‘avpene:apoagh } Sa at Colsnial Tru Co., Pittsb., Trustee 
Second mortgage, $600,000... -... —.------ GEOUIOG . caneguneus 


Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any int. date 
at 105-and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 


EARNINGS.—For year ending Dec. 31 1910, gross, $123,894; net, $50,- 
353. In 1909, gross, $110,090; net, $36,624. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Loulsville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. T-rails. 


OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., Jas. O. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Albany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices, 
Scottsburg, Ind.—V. 85, p. 793; V. 89, p. 1668; V. 92, p. 1108, 1310. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION.—Incorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s meeetenee. Has purchased the 
electrical . er of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording independent entrance {nto Louisville. 

mpany does electric mgeting and express and freight business in addition 
to passenger business. ad is mainly on private right of way. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GC ed 3,500,000 ..-.-e-<<- 
Pref, $1,500,000, series A & B ... sm 1,500,000 See text 
ist mortgage, $2,500,000, gf 1905 65&¢4J-D 500,000 Dec. 1 1925 

($500 and $1,000)_...-.- c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 andint. V. 82, p. 868. 

Stock .— The Serles A pref. stock is 6% cum., the Series B is cum. and 
Is ent tled to 2% In 1906, 3% in 1907, 4% In 1908, 5% in 1909 and 6% In 
1910 and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to and incl. July 1911. 

AD —Operates 20 miles of track, Loulsville to Charlestown, witb 4 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
between Loulsville and Indianapolis. The line from Louisville to Charles- 
town will form part of a through line between Loulsville and Cincinnati. 
Standard gouge. 70-lIb. T rail. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville, 
Charleston and Sellersburg. Franchises, 45 years in New Albany and 50 
years in Jeffersonville from 1902; in other towns from 20 to 40 years. Guar- 
antees the $250,000 first mortgage bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es CE UE A a eee mae EEO I 
First mortgage $750,000 ($1,-f 19092 5¢J-J 720,000 See text. 

ED MUU odds receded c*; Interest at American Trust & Sav. Bank, 

Chic., Trus., and at Eliot Nat. Bk., Bost. 
First consolidated mortg 1904 5 ¢J-J 76,000 See text. 


age 

$1,500,000 gold ($500 ang Interest at American Trust & Savings Bank 

Oe ne a c* Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,-\ 1907 6 F-A 440,000 Aug 1 1912 

000, $500 and $100)_ _--- cjInt. at Central Tr. Co. of Ill., Chic., Trustee 

Bonds.—3$720,000 new consols are reserved to retire a like amount of 
first 5s; $162.000 are reserved for future betterments and improvements, 
$512,000 are deposited to secure the note issue and $30,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 1924 at 105 and interest. . 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 

EARNINGS.—For years veataesane™ May 31: 





910 1908. 1907. 1906. 
Gees GATRROG.. .ccccoccecdaada $305,629 $280,781 $269,987 $263,220 
Operating expenses and taxes... 188,011 170,709 170,309 173.534 
Dee GOT... .cccdanessunon $117,618 $110,072 $99,678 $89,686 
a 66,484 52.404 46,499 46,641 





I as oo ahi a $51,134 $57,668 $53,179 $43,045 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W 
Dunbar. V.80, p. 1236; V 81. p. 1794; V. 82, p. 871; V. 85, p. 737, 1466 


(a) Louisville & Southern Indiana Traction Cao. 


ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and Is successor to the Southern Indiana Interurban Raliway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77, 

. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds; 

. 79, p. 1643. In Dec. 1905 acquiied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: aiso permitted te carry freight, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _-. tie’ RR eae De «sbeacdmnies 
Pref 6 % cum. $1,000,000 ($10) _... —-..-.-.-- PERE 
First mortgage yt 1903 5¢M-S15 1,000,000 Sept.15 1923 

gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago. 

c* ) and U.S. Trust Vo., Loulsville, Trustees. 
New Albany St. Ry $250,000 1902 5 F-A 250,000 Aug. 1 1927 

($1,000) guar piin & inter|Int, at U. S. Trust Co., Louisville, trustee. 


Bonds.—No sinking fund, but bonds are subject to cali after 10 years at 
105 and interest. See 77, p. 769, 2339. The New Albany Street Ry. 


bonds are subject to vall on any interest date at 105 and interest and are 
guaranteed by United Gas & Lliectric. 


ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry., and also line between New Albany andWefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Louisvilie Raliway Co. allowing its 
cars to enter Loulsville. Has erected an interurban terminal on Third St.. 
Louisville. Girder rails, 90 lbs., T rails 75 and 77% lbs. 

OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


OWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. In 
June 1999 a protective committee of the Lowell & Fitchburg Flectrice Co 
undertook to ralse funds to pay off floating debt of Lowell & Fitchburg St. 
Ry. See V. 88, p. 1560. Only a small part of debt, however, has been paid. 











am 
EE A SE SN memINS HG rR 


In May 1911 the bonds and stock of the Lowell & Fitchb. St. Ry., which 
were deposited as collateral for $550,000 bonds of the Lowell & itchburg 
per vie ves - > sold to protective committee of the Electric Co. bond- 

olders. ( . 


J . 1565. 
ORGANIZATION.—Incorporated in Massachusetts in 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtéy 
Stock, $275,000, $100 ....... .... .-.. Ee LF eee 
First mort ‘ 1 000,000/ 1906 5¢2¢J-J 275.000 Jan. 1 1926 

jd ($1 000) nosf._____- Int, at Un. Sec. L.1I.& fr. Co. Phila., Trust. 


onds.—Are subject to call at 105 and Interest on any Interest date. 

EARNINGS.—For 9 mos. ending June 30 1910, gross, $32,302; surplus, 
from operation, $2,958; other income, $55; charges, $11,932; deficit, $8,919. 

ROAD.—Operates 14 miles from Lowell, where it connects with the 
*Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Ayer: Sec., C. Parsons. Ayer: 
Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560; V. 92, p. 1178, 1565. 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 
ORGANIZATION.—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 








STOCK AND BONDS— Date. Interest. Ore tan’ Maturity. 
i A Cen ncmaa fF PGS See 
ER I HORS TS aR ae pA SR RES i ea 2 
lst mtge. $1,500,000 _— 1908 5 M-S 843,500 Mar.11938 

($500 and $1,000)__.._.-- McAlester Trust Co., Trustee. 


Bonds.—Interest is payable at Colonial Trust & Sav. Bank, Chicago; 


Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louls. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be Issued. under 
certain restrictions, for additions and acquisitions. V. 8& 7) 


» D. . 

EARNINGS.—For calendar year 1910, gross, $197,905; net ,$63,113; 
1909, gross, $167,767; net, $74,290. 

ROAD.—Operates in cities of McAlester and Hartshorne, and an inter- 
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard cauge: rail, 66-70-Ib. T. 12 passenger cars, 7 other cars. 

OFFICERS .—Pres., William err cAlester: V.-P. & Gen. Mer., L. E. 
Fischer, Danville, Ill.; Treas., C. W. Dawley; Sec. & Aud., B. R. Stephens, 

. . D. . 


_—_ 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total issue of $350,000) have 
been exchanged. 

Franchises perpetual and perm't the carrying of freight and coal. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
as ST I Gand 
ist mortgage $2,000,000 gold \ 1906 5¢J-D 





($500 and $1,.000)___._- c* | Interest at Harrisburg Trust Co., Trustee. 

Bonds.—Bonds have no sinking fund, but are subject to call at 110 and 
int. on and after Dec. 1 1916. Vv. oe: P- 994. 

ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. Road from McKeesport to West New- 
ton, via Irwin, and an extension fram West Newton to Herminie expected 
to be in operation in 1911. Gauge,5ft.2%inch. 70-lb. T rail and 73 and 
90-lb. girder. 

OFFICERS.—Pres., Manning Stires, McKeesport; V.-Ps., I. I. Robert- 
son, West Newton, and Andrew Peck, Bklyn, .: Treas., George D.Cook, 
71 Broadway, N. Y.; Sec., & Asst. Treas., Geo. Baehr, West Newton. 
v 62 otk te V. 85, p. 346; V. 87, p. 1421; V. 88, p. 565; V. 89, p. 994; 

“ » De . 





MACON, GA. 
MACON RAILWAY & LIGHT CO. 


ORGANIZATION .—lIncorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. he city ordinance per- 
mitting the consolidation, ne. on Sept. 16 1902, granted a 50-year 


franchise. For terms, see 75, p. 733. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100). .. .... wn------- $900,000Jan’'111%% 
Pret., $300,000 ($100) 6% cum —... 6AO 300.000 Apr. ’11,3% 
Mac Ry & Lt first cons mtge gs 1993 52J-J 1,000 000 Jan. 1 1953 


$1,000,000 ($1,000)3 _..._c*| Int. at Tr st Co. of Am rca, N.Y.. Trustee. 
Mac Flec Lt & Ry first mtgeJ 1899 g J-J 42.500 Jan. 1 1929 

$100.000 ‘$500) goild___. c* | Int. at Bowling Grven Tr. Cu., N. Y. Trust. 

Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any Interest 
date at 110 and int. $41,000 bonds and $28,700 stock are held by 
sevenmee. Trust Co. to retire the $42,500 bonds remaining out. See V. 

» D- . 

Dividends.—6% per annum has been paid on preferred 1903 to 1910 


inclusive. In 1911, April, 3%. On com. ist div.—3%—paid July 1910; 
Sept., 14%. In 1911, Jan., 14%. 
ROAD.—Owns and operates about 32% miles of track, all of which has 


been re-laid with 70 1b rails. 
REPORT.—For years ending Dec. 31: 


Calendar Gross Net Int.& Div. on Div. on Other Bal., 
Years— earns. earns. tazes. psf.(6%) common. ezp. suTp. 

1910 ___.$443,833 $207,431 $68,900 $17,016 (4 4%)$39,947 $23,273 $58,295 

1909 __._. 389,595 178,618 67,499 BD): ie iat tee, ath 10,828 83, 


OFFICERS.—Pres., W. J. Massee: V.-Ps.. M. Felton Hatcher and J. C. 
Walker; Sec. and Treas., M. G. Ogden; Gen. Mer., J. T. Nyhan.—V. 78, p. 
ag A 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1664; V. 89, p. 529; V. 91. 
Dp. . 


_ — 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road, 

ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Bee. Bee. weseeas0as Cede . Go0bdnence if | Serene - 
Mad & interur Trac ist pee 1906 5 ¢g M-N 685,000 May 1 1931 


$685.000 gold ($1.000) .c*jInt. at Citizens’ Sav. & Tr Co.. Cleve.. Trus. 
Gen mortgage, $2,000,000 g| 1907 5 g J-J 500,000 June 25 1932 

($500 and $1,000)__._--~ c*\Int. at Merch. Loan & Tr. Co., Chic., trustee. 

Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of a suppiementail mige. $10,000 is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V.92, p. 1566. Of the gon. mtge., $685,000 are 
reserved to retire above prior liens. 

ROAD.—Owns 14 miles of standard-gauge track, Including lines in Madi- 
pee, ane extension to Fair Oaks, Elmside, Lake Park Cemetery and South 

adison. 

REPORT .—Year ending Dec. 31 1910, gross, $179,269; net, after taxes, 
$88,225. In 1909, gross, $162,550; net, after taxes, $80,791. 

OFFICERS.—Pres , F. W. Montgomery; V.-P , Dudiey Montgomery, 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
p. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 











MANOHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
petece the several light, power and street railway properties in and acround 
The company owns the stock of the Manchester Electric Co., 


anchester. 
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which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.* also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 ag $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (mame chan in Feb. 1907 to Manchester & Nashau Street 
Ry.) aid naued $350, aoe ar to gif for the same and to provide cost of 
improvements, &c. V. 82, p. 1 
n Nov. 1908 the Gam, Suthoneed chs Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over “se —— of the Manchester 
& Nashua St. Ry. and the emer te & Derry St ~ & At the same time 
the Comm. authorized an increase of $40, 000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 
7 AN ga perpetual. 


TO Date. Interest. Outstanaing Maturity. 
Stock, $5,000,000 ($100)..... -.-- $2,800,000 Apri5'11, 2% 
First consol oor $2,000, _ 1901 5¢ A-O 1,750,000 April 1 i921 

gold ($1,000).._._ __._.¢ Interest at ye Trust Co., Boston, Tr 
PP mee es egy Wlectric Light So 

first mortgage $250,000___{ 1897 : g A-O 250,000 Oct. 1 1917 
Goffs Falls Li 1906 g J-D 200,000 June 1 1926 


tch & Hud ist M ‘ 
gold $300, in ($1,000) __.. | Interest js ‘henothinn Trust. Co., Boston, Tr. 
an & Derry S t Ry ist mtge,| 1907 5 J-D 125 000° Dec 1 1927 
$500,000 ($1,000), guar... fInt. at American Trust Co., Boston, Trustee. 


Bonds.—Of the new first consolidated ayy $250,000 are reserved to 
retire the bonds of the Manchester FElectric Light Co. The Goffs 
Falis Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

RVAD.—Ine dillerent roaus cont oiled compris: 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Ma: cer & Nashua St. 
Ry. (formerly Goffs Falls Litch. & tud. St. Ry. } 14.335 miles; Manchester 
& Derry St. Rv... 8.355 mites. 

Dividends .—First aividend o > - vy 15 1901, in 1902.6%; in 1903 
(changed to quarterly), 7% %; In 1 :in 1905, 6%: in 1906, 7%: in 
1907, 84%; 1908, 8%: 1909, 8%; 1910. 72 1911, Jan., 2%; Apr. 2% 


REPORT.—Of the moc iy oe years ending June 30: 


Taz. *Dividends. Surplus. 
Sn - .thecceni~ $384, 798 $87,833 $12,507 (6%)$73,170 $2,156 
i ae head 359.831 1,179 14,456 (6%) 64.233 2,490 
SE ee ons awe wad 340,469 78.203 19,238 (6%) 56,670 2,295 
1906-0; eT, 4 Oe Re a 339,541 89,942 15,365 (6%) 56,670 17,907 





° This is dividend on Manchester Street Ry. stock 

EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1910, a $455,049; net, $272,231; other income, $80,730 
interest and taxes, $113,200; divs., $224,000; surplus, $15,761. 

OFFICERS ~ Pres, William A. Tucker: V.-P. and Gen. Mer., J. Brodie 
Smith; Treas., S. Reed Anthony.—V. 86, p 421; V. 87, p. “1160, 1420. 


MANISTEE, MICH. 
MANISTEE LIGHT & TRACTION CO. 


Sold .—Interest and taxes being in default, and a receiver having been 
werer (V. 88, p. 158), road was sold to bondholders’ committee on 

eb.151911. The committee (V. 88. p. 506) is considering the advisability 
of selling the property at auction. If this is not done, the committee will 
raise sufficient funds to rehabilitate the property and operate it themselves. 

ORGANIZATION .—Organized in 1906 In Michigan as a consolidation 
of the Norther. Michigan Tr.ctlon aud North W. stcrn Michigan Lt. & Pow- 
Does the gas, electric light and street railway business in Manistee, Flie: 
City and East Lake. Franchise 30 vears from 1904 

EARNINGS.—For calendar year 1908, Mages gy ,768; net, after taxes, 
$19,810. In 1907, gross, $50,522; net, after taxes, $2,773. 
RO Gauge 4 it. & dg iil. 35 to 40-ib. 


AD. —J peraves iv awlites vi (fac. 
Operates a 50-acre park on Lake 








T and &85-lb girder ratis 3%. cars 
Michigan.—V. 85, p. 864; V. 88, p. 158. 


a 


MARION, ILL. 
COAL BELT ELECTRIC RY. 


In 1904 passed Into contro] of the St. Louis Iron neoemeeth & Sou. Ry. Co. 
STOCK AND BUN Ds— Date. Interest. Uutstanding Maturtty 
Stock, $300,000 ($10@)_......  ... me. winavi $300 ,OVU 
EARNINGS.—For fiscal year ending June 30 it gross, $47,788; net, 
$522. In 1909, gross, $39,604; net, deficit, $2,450 
AD .—Operates i5.33 miles of track from Marion to Carterville and 
: Standard gauge. 52 to 70-lb. T rail. 
OFFICERS.—Pres., Geo. J. Gould; V. ee C. S. Clarke; Gen. Mgr., A. W. 
Sullivan; Sec., F. W. anaes Treas., F. Hickman; ‘Gen. Aud., S. B. 
Schuyler, St. Louis; Supt., J. Burns, ome, 


MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHI POWER & RY. 
ORGANIZATION.—lIncorporated in Iowa tn 1892. Exclusive rights 
tii 1917. Runs electric lighting and gas plant and electric railway. 
STOCK AND BONDS— Dute Interest. Outstanding. Mare 
Stock, com. ($500.000) ($100) .... SROs snucecce 
Pref. 6% cumulative........ .... 32,0 00 
lst murtgage ($150.000)’ 1893 Paes 150 ‘000 July 1 1913 
gold ($1,0U00). ..._-_- _c*{Int. at Ill. Tr. & Say. Ek., Chicago, Trustee 
Stock ane Bonds.—Pref. is red. at 105 and div. Bonds cannot be called. 














EARNINGS.—For calendar 9 1909, gross, $111,042 In 1908, gross, 
$04,146. In 1907, gross, $88, » 

ROAD.- -'Troiley track, 4 m. a SE gauge, oe a ng lb. T rall 

OFFICERS.—Pres., 


C. P. Junes, i , S. B. Hovey. 
Treas. and Supt. M Hovey, Marshalitown. Ta. 


MASON CITY, IOWA. 
MASON CITY & CLEAR LAhE RY, CO. 


ORGANIZATION, ETC.—A trolley road. Operated since July 1897 

phe right of way 33 feet wide from Mason City to Clear Lake. $ miles 

h of line within and between two cities, 17.6 miles. Handles all 

ight coming over Iowa Central, Chicago & North Western and Chicago 

Gent Western railways between Mason City and Clear Lake. 

STOCK a D BONDS— eoneret Interest. Oueenes- 

Stock $2000 i> ctkiuhékenett, (aie: isin ate wd 

lst mortgage $100,000 gold-_-_f — 6 J-J 15 
n 


New mortgage $1,500,000 g S| 
($1,000) 


Independence, Ia.; 








Maturity. 
= 64.000 $3,000 y’ly 
, Chic., Trustee. 
“i76 ‘000 July 1 1948 
Int. at First Trust & Sav. Bk.,Chic.,trustee. 
Bonds.—Of the new mp sufficient are reserved to retire old bonds. 
They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS.—For year ending June 30 BPs. gross, $76,639; net, $29,- 
006. In 1909, gross, $64,767; net, $24,577 
OFFICERS.—Pres. - W E. Brice: Sec. 
Aud., G. E. P 


eck. 
MATTOON CITY, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its name to the above. 1, p. 655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be- 
ing de B genpeited under the Ry. Co.’s ist mtge. The Power company has no 

Franchises expire in 1930. Railway /franchises in Mattoon 
— Charleston expire 1960. Has contract for 10 years from 1910 for city 
re grt, in Charleston. In Dec. 1908 stock was decreased from $500,100 


and Gen. Mer., F. J. Hanlon; 





to $330,000. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $330. I See sciuwkcbee 
1906 5 ¢ J-J 300,000 See text. 


To mortgage $330,000 col 


JOSE basccsnsedecss 


Int. at ist Tr. & Sav. Be Chicago, Trustee. 


Sends. —The ist mtge. bonds are due $10, 000 annually m4 Jan. 1 from 
1908 to 1920, inclusive, remaining $210,000 on Jan. 11921. These bonds 
are subject to call at 105 and int. 

EARNIN 


S.—For cal. year sO76. gross, $141,009; net, $45,608; fixed 
charges, $21,086; surplus, $24,522 





Dae 15 miles of track in and between Mattoon and Charles- 
el mc an T rail. Standard gauge. Also does electric light and 


ess in peastece, Charleston and Kansas. 
OFFI 75. Pres. E. spmpeet. Chicago; V.-P., and Gen. Mgr., 
Chas. H. Cox, Mattoon; , a os 


Taran f Mattoon.—V. 85, p. 601, 
V. 88, p. 52; V. 91, p. 655. 


a 


MAUCH CHUNE, PA. 
CARBON TRANSIT CO —A trolley road. 
ORGANIZATION .— Incorporated “in July 1908 in Pennsylvania as a4 re- 
eee of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Foes naa is being improved by reconstruction, new e py} hsewe m &c., in- 
ing the development of Flagstaff Park on Flagstaff Mountain, which is 
$50 feet above and overlooks the picturesque Mauch Chunk. 


654; V. 87, p. 1664; 





STOCK AND BONDS.— Date. Interest. ee Maturity. 
Bees Daee Bee Gee vuvcuded eee CaS eeccee Sa ee  ‘pdocameten 
ist aoe oi se, 000 ($100 = “1908 5 g F-A ++ ‘000 Aug 1 1938 

Beets. Meeeideshecccate a be at pone Chunk Tr. Co., Mauch Chunk, 

rustee 
Second mtge $100,000 oe 1910 5 g¢ J-D 7,500 June 1 1940 
($100 and $500)_______- fInt. at Mawel Chunk Tr. Co. .. Trustee, 


Current flabilities Dec. 31 i910 be oftkis he SSE GkG ccodundase 
Bonds.—First mtge. bonds may be called at 105 and int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any int. 


day after June 1 1915 at 105. 
ARNIN ear 1910, gross, $48,973; net, $12,572; 


GS.—For calendar 
interest and taxes, $9,029; surplus, $3,543 
ROAD.—Comprises 12 & miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on ‘‘Flagstaff Heights.”’ 
OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle- 
hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; “'Treas., Jno. M. Wolf, 
Waynesboro.—vV. 90, p. 1674. 


MAYNARD, MASS. 

CONCORD MAYRARD & HUDSON STREET RY.—A trolley r 
ORGANIZATION .—Organized in Massachusetts March 27 1901. 
quired Concord & Clinton St. A Feb. 1 1902. 


K Interest. 
PE cine wens sebanan Pe . cannes 
ist mortgage. $200,000, = 1902 5¢4J-J 200,000 July 1922 
I iis iieasini nities chin &rjInterest at “Assericns Trust - Bos., Trus. 
“Current liabilities’ Sept. "i TE x frets iain osccheh: & ie alecdeneis ne scnminaiiie 

ROAD —Operate 15 miles of track between Concord, Stow, Maynard 
and Hudson: 7 open aad 9 closed cars, 2 snow plows and 1 ‘construction car. 
EARNINGS.—For year ending Sept. 30 1910, gross, $59,777; net, 
$23,996; fixed charges, $14,137; gg) enn $9,859. 
OFFICERS.—Pres., Chas ns; Sec., Ben nj. Derby; Treas., 
savas Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 87, Dp. 96. 


——— 








road. 

F hi t ‘wg 
ranchises perpetual. 

Outstanding. Maturttp. 
$200,000 





MEADVILLE, PA. 
MEADVILLE A. 2 OA ee SP’GS STREET R Y.—An electric road, 
Default .—On 9 int. on ist M. bonds was defaulted. V. 91 
. 397. First Bang ‘sudaaiaenn have formed a committee with D. R. Hill, 
, Pittsburgh. V. 91, p. 336, 589. Bondholders’ committee is directing 
com] any’s aifairs. In May 1911 received a proposition from the Erie Trac. 
Co. for control of property. (V. 92, p. 1311.) Up to July 1 1911 nothing 


definite had a lace. 

STOCK AND NDS.— Date. Interest. Outstanding. Maturity. 
First mtge 3300.4 000 ($500) 1902 5¢JD $300,000 July 1 1932 
gold Guar. Title & Tr. Co., Pittsburgh, Trustee, 

Bonds .—Subject to call after 20 years at 105 and ‘Interest. 

EARNINGS.—For year end. Dec. 31 1910, gross, $40,978; net, $726. 


ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
bridge S me. F §. foreten the connecting link between Meadville and Erle, 
77% am b. T rail. Commenced operating Jan. 15 1903 


OFFICERS.—Pres., C. C. Tennis; V.-P., . Davison; Sec., M. F. 
Tennis; Treas., T. C. Stephens; all of Pittsburgh. -——V. 89, p. 42; Vv. 91, D. 
336, 397, 589: V. 92, p. 13811. 


Rents N PENNSYLVANIA RY. 
RGANIZAT .—Incorporated in Pennsylvania in March 1911 as 
aneenae of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, RB: 1033. Owns the 
entire stock of Meadville ag og Lake & Linesville t. Ry. ($300,000), 
Crawford & Erie Ry. ($350,000), copie. s Incand. Lt. Co. ($145,000) and 
Oakwood Park Co. ($20,000), all of which are pledged under the Ist mtge. 
of 1911. Franchises in’ Meadville expire in 1944. Interurban /franchise 
pagrus Affords connection for Penn. RR. System with Meadville. 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ceasmees.. 55.20 e ee Geek. aca | dteawecue $1,000,000 
Pref., $500,000 ($50) 5% mom-c _... 3  .-------.- i aa i lee 
First mar gees $1,250, — 1911 5 ¢ M-S 550, err Mch 1 1941 

OEE. Gan a oo oii oi Int. at Central Trust Co., N. Y., trustee. 
People’s Sega reed Lignt 1900 5% 1 50, 7000 ssl ans Os Stitt te 

Las: ee See a ce eo Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus. 

Stock .—Entire common stock is held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. 

EARNINGS.—For year end. Oct. 31 1910, gross, $149,267; net, $44,124. 
In 1908-09, gross, $131,331: net, $53,073. Oper. exp. for 1910 include 
extraordinar rehabilitations. 

tapeny 11% miles of track in Meadville and 16% miles be- 

ah... ‘\eadvi le and Linesville, incl. a 2-mile extension to Conneaut Lake. 

Total track, 28 miles. At Linesville connects with the Penn. RR. System. 
70 and 85- Ib. rails. 

Rhodes, 


OFFICERS.—Pres., H. W. Thornton, Meadville; V.-P., T. D. 
New York; Sec., Wm. ‘G. Edinburg, New York; Treas., Chas. Fahr, Mead- 
ville.—V. 92, D. 1033, 1436. 








——— 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
Control ts nana by the American Cities Railway & Light Co., which see 


under Whig 

ORG NIZA TION .—Chartered in Tennessee on March 28 1895 and con- 
solidated ‘with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city. Isidore Newman & Son of New 
Orleans are al agents. 

loecrsion as to Fares. -On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holdin invalld the Malone ordinance gr ty for 
certain vebueed fares. V. . 654. The Supreme Court also, it is 
stated, confirmed the eonhinie s franchises in all respects, including right 
to ch five-cent fare. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtlg. 
GCem., SS AGO BSG CiOW) ..<co anand sas o2u I 
Pret.. $2,500,000 5 %, cum.,)} 

Nhe 6 sii eid aaa te nll isa . Q-M 2.500.000 Mar.’11, 31 4% 
Cons. mtg... 5¢J-J 8.094.000 sais, Renny 


$10,000,009, }1908 
gold (see text) _..._... c* &r! Iaterest at Central Trust Co.,N. Y. 
Cits. St. RR. ist M., ($1 000) ( 1887 6gd-J 06,000 Jan. 7 i016 
vold, nosf, not red___-- c*{ Int. at Am Ex. Nat. Bk. of N. Y. and in 
Memphis, Tenn. 

Ronds.—Of the $10.000.000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50, 000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 
628, 1496. $5,000 are held in sinking fund. 
at vagy —On pref. stock 5% paid since Issuance up to and including 

ar. 


REPORT —For vear ending Dec. 31: 


Gross Earns, Net after Taxes. Interest. Sink.Fund, Surplus. 
| Bere: $1,803,008 $651,202 $446,159 $25,750 $179,293 
SEP c&écecs 1,719,609 633,445 Seeueee 'ceieal 204,605 
tt csacas 1,627,648 592,996 Gel .eee:: \oedéee 171,559 
BOS imeicin - 1,604,384 597,233 Geen > >. eae 192 ‘411 








68 ELECTRIC 


RAILWAYS 


| VOL. LXXXXIL, 








ROAD.—Operates 115 miles of track in Memphis and suburbs. Ralls 60 
OFFICERS.—Pres. and Gen. Megr., Thos. H. Tutwiler; V.-P., E. E. 
weieht: Sec. and Treas., W. H. Burroughs.—V. 85, p. 654; V. 88, D. 564. 


_ 


MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 


Tn 1910 acquired 7 H. L. Doherty & Co. and Is undergoing a reorganiza- 








tion. V. 90, p. 914. 

U RGANIZATION .—Incorporatediin omega in 1901 as a reorganiza- 
tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric businessin Meridian. Franchises 
are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900 


for gas and electricity. 
OCK AND BONDS— Date. Interest. OS 000 000" M 


Common $5,000 ,000_........ -.-- 
ist mtge $750,000 gold ($500./ 1904 5g M-S 750,000 Mch 1 1944 

eh c*\ Int. at City Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge s f $5,000,000 gold_. 1910 5 M-S 796,000 Mch 1 1945 

Bonds .—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new ist M. bonds 0f 1904. <A sinking fund of 
1% of new ist M. bonds out became operative March 11906. $42,500 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. $750,000 of gen. mtge. bonds are re- 
served to retire ist M. bonds. Of the $796,000 gen. M. bonds out, $230,000 
do not bear int. until Mch. 11915. Sinking fund of 1% of bonds out be- 
gins Sept. 1 1917. 

EARNINGS.—For year end. Mch. 31 1911, gross, $233,447: net, after 
taxes, $76,583. In 1909-10, gross, $214,637; net, after taxes, $57,965. 

ROAD.—Ten miles of track. 30 cars. 

OFFICERS.—Pres.. H. L. Doherty; V.-P., Russell Palmer; V.-P. & 
Gen. Mgr., A. B. Paterson; Sec. & Treas., L. G. Coleman.—V. 84, pb. 1428; 
V. 87, p. 813; V. 90, p. 914; V. 91, p. 336; V. 92, p. 1311. 


—_—— 


MICHIGAN CITY, IND, 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION.—Organized in Indiana Dec. 1901. 

No securities in hands of public except equipment bonds. Rest all 
owned by syndicate. which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... .... -— LL. LL fb EE am 
Pref, $1 000,000 ($100) ,6%n-c __.. 3 __ LL. FF eS ae 
ist mtge, $6,000,000 ($1,000) § 1907 5 F-A15 3.600.000 Aug 15 1947 

RIE want eniax ticicieks os uh cates tatiana en chitin te \lInterest at Cleveland Trust Co., Trustee. 
Equipment trust, $350,000_./ 1908 6% 50,000 See text 

\Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remalining bonds are reserved for future extensions and 1im- 
rovements. They are subject to call at 102% at any Int. perlod. Sink. 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 

ROAD. EM og > a total of 69% miles between South Bend and Ham- 
mond; 5% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb T-rail. 

OFFICERS .—Chairman, H. P. McIntosh; Pres., Calvary Morris; V.-P., 
E. W. Moore; Sec., A. R. Horr; Treas., M. H. Wilson, Cleveland; Gen. Mer. 


C. N. Wilcoxen; Oper. Mgrs., the Warren Bicknell Co.—V. 86, p. 51, 167, 
420, 1528. . _ os 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80. p, 1059, 1425. Company 
A ear in hands of receiver Oct., 1908, on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 

K D BONDS— 


STOCK AN Date. Interest. Outstanding. Maturity. 
i Se Co censetd S050  s0+en00e0 35 10. ies 


BPR Aa eee 
ist mtge $350 ,000 gold wedged 1905 5 g M-N 300,000 May 1 1935 
500 and $1,000)....._. c*\Int. at Com’w’lthTr.Co.,Harrisburg, 1 rustee 
onds.—$50 ,000 reserved for future Improvements. Are subject to call 
after 10 years at 105 
EARNINGS.—For year end. June 30 1910, gross, $67,415; net, $16,674. 
ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-lb. T except \% mile only of 80-Ib. girder. Standard gauge. 
OFFICERS.—Pres. and Gen. Mgr... DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—vV. 80, p. 998, 1059, 1425, 2346. 














ORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co 
was organized to finance the floating Indebtedness of the Milford & Uxbridge 

In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floating 
debt. V.91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue of 
$100,000 pref. stock, part to be used to retire $88,000 old pref. auth. in 
Moh. 1910 (V. 47 914). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. com, $440,000 ($100)... -.-- $440,000 1908-09,3% 
Pref. $100,000 ($100) __.._.. -.-- ._ eens 
M. Holl. & Fram. ist mtge.f 1898 165,000 Jan 1 1918 

$165,000 ($1,000) gold..c*|Int. at Amer. Trust Co., Boston, Trustee 
Miif Uxb. gold bondsjf 1902 ig¢J 


5 ¢J-J 


; ‘ g J- 335,000 Jam 1 1918 
($1,000) gold _........-c \Int. at Amer. Trust Co., Boston, Trustee. 
Milf. Invest. Co. deb ($100) ___. 6 M-S 20,000 Sept 1 1927 

 § RS perp Yale Nat. Bank, New Haven, trustee. 


Bonds.—The Milford Invest. Co. bonds are secured by an equal amount 
of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 
int. on any int. day. 

EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $191,111: 
net, after taxes, $59,408; in 1908-09, gross, $172,094; net, $61,578; fixed 
charges, $47,421; div. (3%), $13,200; surplus, $957. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to gg! and Hopkinton. A 12-mile extension from Ux- 
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors 

OFPFICERS.—Pres., John T. Manson, New Haven; Conn.: V.-P., Geo. F. 
Holcon», New Haven: Sec., Wen iell Williams; Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160 


_ —— 





—— 


MILLVILLE, N. J. 

MILLVILLE TRACTION.—A trolley road. 

STOCK AND BONDS— Date. Interest. Outstanding. Ma 
SEG 2 RR 000 ested 
PP earepaes 9400 ,000 4rd e- . g F-A 208 ,000 1914 

; Se c*}) Int. at Land Title & Trust Co., Phila., ’ 
**Other debts’’ Dec 31 1910... —___- we gime-. Wee. 

Bonds.—Not subject to call. 

EARNINGS.—For year 1910, gross, $35,542: net, $1,667. 

ROAD.—Operates 12.55 miles of track In Millville, Vineland and town. 
ar of Landis, of which 8.67 miles put In operation in 1901. 

- pid oral George Wood; Sec., G. H. Thomas; Treas., Dantel 

. Lewis 


ase. a2 ¢ = ©— «© 


— 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


ORGANIZATION.—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company General. 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
has agreed to electrify some 11 miles of track between Montandon and Mif- 
flinburg, and to operate a trolley line in conjunction with steam use of that 
ection of road, connecting with present trolley line at East Lewisburg. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
EN El TRS a 
First mortgage $300,000 goldf 1910 5¢F-A 

BRR SR ag c* |) Int. at Land Title & Tr. Co., Phila., trustee. 

onds.—Remaining bonds can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $33,146; net, $15,- 
871. In 1909, gross, $28,782; net, $10,096. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 


MILWAUKEE LIGHT, HEAT & TRACTION CO.—(See Map on page 69. 

ORGANIZATION .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric- 

tight and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 

t Milwaukee, West Milwaukee, West Allis and Waukesha. Was fur- 
nishing Dec. 31 1910 61,695 incandescent lamps, 1,590 h.p. in motors, 568 
arc lamps and 846 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co. 
(see miscellaneous companies in ‘“‘Rallway and Industrial’’ Section). In 
April 1907 stockholders voted to Increase stock from $1,000,000 to $30 ,000,- 
000. V.85,p. 160. $9,000,000 of new stock Issued up to June 1911. 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done itn order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286 


STOCK AND BONDS— Date. 
Common stock, $30,000,000 





Interest. Outstanding. Maturity. 
ere $10,000 000 See text. 
Milw Lt H and Tr Co ist M g{ 1899 S&g¢M-N 5,000,000 May 1 1929 
goarse 000,000 ($1,000) gc*)| Trust Co. of America, New York, Trustee. 
Milw Lt H and Tr Co ref&ext{ 1907 5¢J-D 6,189,000 June 1 1937 
M g $30,000,000 COLE . «7 aepe Tr. Co., N. Y., and Randolph 
Rodman, Trus. Int. at co’s N. Y. office. 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
is iy at company’s office, 30 Broad St.,.N. Y. These bonds may be 
called at 110 on any Interest date. They are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Railway & Light Co. 
(V. 86. p 1942) Of the new refiinding and extension bonds, $2.500,000 
additional can be Issued Immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to Issue this amount. This will raise 
outstanding amount to $7,500,000; up to June1911 $1,189,000 of $2,500,- 
000 had been Issued. $5,500,000 Is held to retire prior liens. These bonds 
may be called on a | int. day at 110 and int. V.84,p.1183. First $13,- 
000 ,000 are to bear 5% interest and remaining $17,000,000 not over 5%. 
Dividends.—10% per annum pald from 1904 to 1907: In 1907. 2%:;iin 
1908, 34%; in 1909, 34%; in 1910, 4 1-3%. 
ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry.& Lt.Co., 
was Jan. 31 1911, 224.74 miles. 80-lb. Trail. Owns 130 cars. 
REPORT.—Fiscal year ending Dec. 31: 
1910. 1909. | 1910. 1909. 
Gross—Railway $862,031 $779,922! Total income__$1,384,907 $1,127,703 
El. light 194,718 147,703) Taxes __.__.... 73,972 64,934 
'Deprec., &c_._.. 108,317 92,762 
Total gross __$1,056,749 $927,625' Interest __.___- 656,411 621,640 
392,078; Total deduct. $838,700 $779,336 


Oper. exp., 
+Surp. for divs... $546,207 $348,367 











y. 
& Elec. light. 462,880 


Net earnings. $593,869 $535,547. 
Other income... $791,038 $592,156 


OFFICERS.—Pres., James Campbell; V.-Ps., Wm. N. Cromwell and 
Chas..F. Pfister: V.-P., Gen. Mer., Sec. and Pur. Agt., Jas. D. Mortimer, 
New York; Treas., Geo. R. Sheldon, New York: Comp., C. N. Duffy 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. Gen- 
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad 
St., New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529. 


(1) The Milwaukee Electric Ry. & Light Co.—(See Map on page 69.) 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 2991896, 
per plan in V. 60, p. 1009. Embraces all the street railway lines In Milwau- 
ee. Entire common stock is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1910 329,357 incandescent lamps, 12.609 h. p. In motors, 2,976 arc lights 
and 5,364 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited in time. 

In yg 1907 stockholders voted to Increase the capital stock from $19,- 
500 ,000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 85, p. 160. 

In Mch. 1910 Wisconsin RR. Comm. authorized an additional issue of 
ke ere & ext. mtge. bonds for extensions and improvements. 

. 90, p. ‘ 

Dectston.—The Wisconsin Supreme Court June 5 1908, reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money in securing exten- 
sion of company’s franchises in 1900. See V. 86, p. 1467. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
$9,000,000 Mch*11,1% 





——* : ga $20,000,000) ..-.. Q-M 
iy Ui cncpameabnihune 
Preferred stock $4,500,000} -.--. Q-F 4,500,000 May’ 11,1% 


6% non-cum (par $100) -. 

The Milw El Ry & LtCocons| 1896 5Sg¢F-A 6,500,000 Feb 1 1926 
mtge $8,000 ,000 gold_..c* [Central Trust Co., New York, Trustee. 

Interest payable at company’s office, 30 Broad St., N. Y. 

The Mi! El Ry & Lt Co ref &) 1906 %eJ-J 7,728,000 Jan 1 1931 

ext mtge $20,000,000 gold}Trust Company of America, New York, 

TEMG? ascadveboseodun c*) Trustee. 

Stock and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 are reserved for prior liens and $5,772,000 for exten- 
sions, acquisitions, &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p.508. 

ROAD.—Total track, 138.16 mliles—all trolley. Owns 496 cars. 


ANNUAL aed > tego > years ending Dec. 31: 





910. 1909. | 1910. 1909. 
Gross— Rallw’ y$3,787,323$3,466,685| Deductions— 
Light’n. 907,069 800,854) Taxes _____...- $328,607 $298,728 
Depreciation __. 469,439 426,754 
Total gross___._$4,694,391$4,267,539 | Contingencies -- 11,736 10,669 
EMGGrGSs .ncccce 527,076 543,345 


Oper. exp., Ry. 
& Ligh 


y 
RG rae 2,495,120 2,108,233 
Total deduc’s$1,336,858$1,279,496 
Net earn’s_.$2,199,271$2,159,306| Surp. for div... $969,242 $967,278 
Other income... 106,829 87,468 


Tot. net inc.$2,306,100$2,246,774 

Dividend.— Regular quarterly dividends of 14% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904, 
5%: In 1905. 5%: In 1906, 6%: In 1907, 6%: in 1908,6%: in 1909, 
6%: in 1910, 6%: in 1911, Mch., 14%. 

OFFICE RS.—Same as the Milwaukee Light, Heat & TractionCo. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St.. N. Y. City.—V. 85, p. 160; V. 86. p. 282. 286: V. 87, p. 1011; 
V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627; V. 92, p. 595, 725,1109. 


WISCONSIN TRACTION, LIGHT. HEAT & POWER CO. 

ORGANIZATION .—This company was Incorporated at Milwaukee in 
A g. 1900 with a nominal capital of $10 ,000 (since Increased to $1,006,000), 
for the purpose of uniting certain oe ag ww in the Fox River Valley: 
Secured control of the Fox River Valley Electric Ry. aud the Appleton 























Electric Light & Power Co., and has consolidated them. In Sept. 1904 
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entire capital stock of the Fox River Valley Gas & Electric Light 
. and cuarantees its bonds. principal and interest. See V. 79. p. 787, 
1267. In July 1910 Wis. RR. Comm. auth. company to issue $500,000 
lst mtge. bonds of 1901. V. 91, p. 96. 
Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,900,000 ($100)_. _. __.. —..---- SOOO. seumnaee 
ey Po ot age, $3,000,000 1901 5¢J-J 1,120,000 July 1 1931 


ld no sink fd_c*) Int. at Milwaukee Trust Co., Milw., Trustee. 
alley first mtge) 1901 § Jee 350,900 April 1 1921 
$350,000 ($1,000) gold__.c) Merchants’ Loan & Trust Co. Chic.,Trustee. 
ay ey Gas Licht & Fuel 6 15,000 Nov. 1 1914 
onds.—Entire tissue of Wisconsin Traction, Licht Heat & Power Co. 
bonds may be called on any interest date at 110 and Interest. The Fox 
River yaey, bonds are subject to call at 105 and Interest 
EARNINGS.—For years ending ae oe 


Year— Gross. . Other Inc. Interest. Surplus 
LES EC TROT ea a $335,586 $111,005 $8,715 $71,400 $48.320 
EE FEE ..€ 291,792 113,442 10,179 68,400 55,221 
RETA ESR A Ee 265,290 106,353 8,376 68,400 46,329 


ROAD.—-Operates 15 miles uf track, connecting Neenah, Menasha, Apple- 


ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 


Owns electric-lighting plants in Appleton, Neenah and Menasha and suppliles 
gas to Neenah, Menasha and Appleton 

OFFIC“RS.—Pres. John I. Beggs; V. P.. Chas. F Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.—vV. 79, Dp. 787, 1267; V. 91, D. 96, 1770. 


MILWAUKEE NORTHERN RY.—Ap electric road. 


ORGANIZATION.—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


STOCK AND BONDS.— Date. Interest. A ye Maturity. 
Stock, common, $1,000,000... .... ......... DEA dsovsssede 
ist pref., $400,000 6% cum... ---.  --.-----. 400,000 -.-....---. 
2d pref., $600,0006% non-cum _.__. = __. +... Ff eae 
lst mtge. $4,000,000 golds 1911 5 A-O 1,200,000 April 1 1931 

($500 and $1,000)_____-- c\Int. at First Sav. & Tr. Co., Milw., trustee. 


- Bonds.—Of remaining bonds, $300,000 may b=: issued only when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at not 
exceeding 75% of cost of extensions, additions, &c., under the same limi- 
tation. Subj. to call at 105 andint. V. 92, p. 725 


EARNINGS.—For year ending Jan. 31 1911, gross, $287,848; net, after 
taxes, &c., $120,170; interest, $60,000; surplus, $60,170. In 1909-10, gross, 
$257,426; net, after taxes, &c., $90,507 


ROAD.—WéIII be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 63 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is planned to complete as far as West Bend in 
1911 or in 1912. Double-tracking of line between Milwaukee and Cedar- 
burg is contemplated. Gauge, 4ft.8%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen, Mer., F. W. 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 
MINNEAPOLIS, MINN. 

TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co, the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street rallway 
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 

onka Bay aud Veepnaven at Lake Milucionka. Ino ldv6 absu.veu Lue 
North Side Street Rv (Robbinsdale tine) and the St. Louls Park line, 
V. 83, p. 1472. In 1905 articles of incorporation were amended so as to 
make the charter perpetual. V. 80, p. 1914. 

Franchise and Fares.— Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85, p. 532). On Jan. 3 i910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 

Settlement with City of St. Paul.—For decision as to right to vulld new 
tines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the sr ye 4 — to pay intw the city treasury a gross earnings tax of 6%, 
see V. 80. p. . 

Decisions.—On April 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9 4% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. and the Rapid Transit Real 
Estate Corp., each with $250,000 stock, and to re-arrange matters so that 
the suburban lines, the steamer lines and the hotels, parks, &c., of the 
company might be handled separately for taxation and accounting pur- 
poses. V. 90, p. 850. 


_—_ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transitt— 
Common stock, $22,000,- 
000 (par $100)___._.-.- 5 Q-J $20,100,000 July’111% 
Preferred stock, cumulative 
$3,000,000 ($100)_____. 1895 7 Q-J 3,000,000 July ’11,1% 
Minneapolis Street Railway Cvo.— 
Second mtge gold__..- c*&r 1883 6¢™M-N 600.000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 S5¢J-J15 4,208,000 Jan.15 1919 


St Paul City Raitlhcay Co.— 
First mtge on real estate & 
horse-car franchise__-_-_ 
First consol mtge gold 


1882 -«6¢A-O 224,000 April 1 1932 
Exchangeable at 105 for first consolidated. 
1884 6 ¢A-O 456,000 Oct. 1 1934 


Cab cons gold (see text)___. 1887 5¢J-J15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M g $500,000, guar nd 1899 5 ¢ M-S 500,000 Sept. 1 1924 


Tw Cy RT & St P Cy.c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 
Joint consol mtge ote | 1903 5 ¢A-O 9,807,000 Oct. 1 1928 


000($1.000)gu p & i__c*)Central Trust Co. of New York. Trustee. 


All bonds are for $1,000 each, and. with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—I1n May 1902 stockholdeis were given at par $1,501,009 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p 1269). This last makes 
outstanding stock $20,100,000. 

Dividends.— All dividends on preferred to and including July 1 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3.%%%: in 1902, Feb., 2%; 
changed to quarterly and 1% % paid May 1902; Aug.,1\ %; Nov.,1\4 %, 
1903 to 1909, inclusive, 5% per annum; in 1910, 6%; in 1911, Jan., 14%; 
April, 14%; July, 14%. : 

Bonds.—The Minneapois Street kauway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Rallway Cu., issued $5,900,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$670,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $670,000 prior lien bonds. See statement to New York Stock 
Exchangein June 1895. The consois are also tisted in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38% ,000 5 % 50-year cable con- 
solidated bonds (including $689.000 held by the Farmers’ Loan & Trust Co.. 
trustee, to redeem the $680,000 prior llen bonds above). limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. Seestatement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 


1911 





the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 


Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis wtreet Ry. & St. Paul City Ry. consolidated mortgage of 
1903 Is » j \int .ssue of the Minneapolis Street Ry. and the St. Paul City ; 
remaining bonds are reserved for new construction, additions and ey pat 

. Guar. p. &1.,by endorsement.by Twin City Rapid 
Transit Co. (see V. 77, D: 2281 and 2340). 

ROAD .—Consists of 383.43 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka,. Standard gauge. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h.-p.), which power is now used in conjunction with power 


nerated at new steam power plant to run the entire railway system in 
th cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V. 92, p. 793, showing results on mee ° ae propersy a6 oe 


Revenue passengers carried_____.__. 146,980,553 135,729,811 123,508,388 














Transfer passengers carried____.___. 48,813,577 44,124,296 39,830,225 
Receipts from transportation______- $7,481,696 $6,924,656 $6,333,297 
Receipts from other sources... - 49,953 45,120 66,213 
WEE. SUR 4 nda dcadiaookamebe $7,531,649 $6,969,776 $6,399,510 
CPene GOS... Cnoccuccecouc $3,409,797 $2,986,107 $2,882,282 
RRP ARE aa 48,000 8,000 48,0 
Injuries and damages___.._......... 209,905 260,520 235,774 
Total Sercune AES ER: BR ee ERA ey $3,667,702 3,294,627 3,166,056 
 * 2S epee Slee $3,863 ,947 3,675,149 3,233,454 
Sa I $1,466,394 $1,466.527 1,359,363 


Dividends on preferred stock (7%) -- 
Dividends on common stock 


Total 


10,000 210,000 210,0 
ccese (6) 1,206,000(5 4) 1,055,250 (5)1,005,000 
$2,882,394 $2,731,777 $2,574,363 

*$981,553 °$943,372  °$659,091 


*In 1910 $736,000 was appropriated from this amount for renewal funds, 
against $703,000 in 1909 and $544,000 in 1908. 

OFFICERS.—Pres., Calvin G. Goodrich; V.-P. & Gen. Mer., W. J. 
Hield: Sec. & Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., F. A. 
Crosby .—V. 87, p. 1480; V. 88, p. 507, 687, 744, 750; V. 89, p. 1543; V. 90, 
p. 54, 111, 504, , 850; V. 92, p. 190, 324, 793, 1637. 

rr ee 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. 
ORGANIZATION.—A consulidation on Sept. 1 1901 uf the Mobile Light 
Rallrvad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 61 
STOCK AND BONDS— Date. Interest. Outstunding. Maturity. 
Stock, $2,250,000 (par $100)_. _._. Sees ae $2,250 000 June’11.% 
First mortgage gold ($1,000) .{/ 1897 5&¢J-D 400,000 July 1 1937 
Int. at Farmers Loan & Trust Co., N. Y. 
Mobile Street RR first mtgef 1893 § ¢ M-N 300,000 May 1 1923 
gold, $350,000......... c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 
(Interest at National City Bank, New York. 
Consolidated mortgage, cold! 
($1,000) $2,250,00 RO 


1901 5 ¢ M-S 1,428,000 Sept 1 1941 
Interest at New York Trust Co N.Y , Trus. 

Bonds .—Of the $2,250,000 mtge., $700,000 reserved for prior liens. $22,- 
000 are in treasury of company; balance, $100,000. have not been certified. 

EARNINGS.—For calendar year 1910, gross, $579,818; in 1909, gross, 
$548,520; in 1908, gross, $563,728: in 1907, gross, $614,744. 

Dividends .—Initial idividend— 4%—Aug. 1 1909; In 1910, July, \%:; 
in 1911, Jan., 4%; June, 4%. 

ROAD, &c.—Owns 58.19 miles of track In Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
**Monroe Park’ and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., M. W. Glover; Treas., 
C. White Spunner.—V. 86, p 1529. 


ONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 
ORGANIZATION. —Incorporated in Illinols under the steam railroad 


law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, $2.500,000_. . sen cae ae Re re eee 
i908 5¢J-J 2'150.000 Jan 1 1947 


First mortgage, $2,500,000, 
gold ($100, $500 & $1,000)}Int. at Western Tr. & Sav. Bank, Chicago, 
Trustee, and through Old Col. Tr.Co.,Bos. 

Bonds.—Additional bonds may be Issued for purchase of connecting rall- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
erating into city of Rock Island, a distance of 20 miles, by lease over the 
Chic. R. I. & Pac. Ry. Road is operated by electricity for passengers and 
by steam for freight. Has connections for Davenport, Ia., Moline and 
Galeshure. Till. 75-lb. rails. 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas., 
J.W.Walsh; Gen. Mgr., W.W. McCullough.—V. 84, p. 52, 104; V.89, p.1668. 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis of Montgomery 
wane out the Philadelphia syndicate which held control. V. +4 1358. 
n 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below. 











STOCK ANWYW BONDS.— Date. Interest. Outstanding. Maturity. 
I A ae i ie GF REE EE 5 
ist mtge $1,050,000 ($1,000)| 1905 5¢A-O 700,0v0 April 1 1055 

gola sinking fund. _-... c*jInt. at Real Est. Trust Co.. Phila., Trustee. 

1893 6¢F-A 350,000 1923 


Mont. Street Ry ist apna 
$350,000 gold. ......... Int. at Farmers L. & T. Co., N. Y., Trustee. 
Bonds.--Of the Munt. Trac. Co., bonds, $350,000 are reserved for prior 

liens. A sinking fund of 1% of bonds outstanding commences in 1911 and 

runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
ROAD.— Uperates about 41 miles of track in Montgomery and to Pickett 

Springs. Standard gauge: 70-1. T and 95 lb. girder rail 
OFFICE RS.—Pres., y Rushton; Sec., H. F. Crenshaw.—V. 81, p. 

1792; V. 82, p. 929; V. 87, p. 1358; V. 88, p. 375; V. 91, p. 1026. 


MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 2 

EARNINGS.—For fiscal year ending June 30 1910 were: Gross, $26,308; 
net, after taxes, $11,707; fixed charges, $5,600; surplus, $6,107. 


rr 
MORGANTOWN, W. VA. 

UNION UTILITIES CO. 

ORGANIZATION.—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities In Morgan- 
town and adjacent communities, including electric light and power, water, 
gas and street railways. Electric light, power and street railway /ranchises 
for 50 years from 1903. Gas ard water franchises 25 years from 1902 
Leases the Morgantown & Pittsburgh Ry. 
ton Ry., 2 miles. 


STOCK AND BONDS— Date. 
Common, $800,000 ($100)__.. - -.-~. 








In 1910 purchased the Sabra- 


Interest. Outstanding. Maturity. 
- $800,000 July'11, 4% 


Pref., $200,000, 7% cum ($100) -.-- -O 200,000 Apr'1l 34% 
First mortgage, $1,500,000,/ 1909 5 ¢ J-J 1,091,000 July 1 1044 
ae ie too alien cae c*|\ Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 
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Bonds .— $44,000 are in treasury, remaining $365,000 are reserved for im- | 


provements and extensions at 75% of cost. Redeemable at 105 and int. on 
any int. day on 30 days’ notice. Sinking fund 1% semi-annual of bonds out. 
ae oy setting aside 1% s.-a. and poymeent of 7% on * ae 10% on com., 

. f. shares equally with any further div. on com. . 373. 

Dividends .—On = at rate of 7% per annum are ad On com, ist 
div.— % %—paid ril 1 1911; wa wey 

EARNINGS.—For year endin 
$141,555; charges, $51,940; sink. 
$55,035. 


ROAD.—Owns 4% miles of track in Morgantown and 2 miles from 
Morgantown to Sabraton; leases 2 miles addit — total track operated, 
8% miles. Will extend from Sabraton to Dellsiow, 2% miles, during 1911. 
were Fauce. 70-lb. girder rails. 


gross, $318,191; net, 


910, 
gy $20, $80: aan div., $14,000; surplus 








Pres., H. Sy Warfield; V.-P., I. C. White; Sec., A’ W. 
Lorentz; Treas. & Aud., C. D. Junkins, all of Morgantown — Vv. 90, D . 373; 
V.91, p. 342; V. 92, p. 1033. 
MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 


gives company right of eminent domain. Bullt mostly on —T right of 


way. Franchises through towns are 0" or for 35 — 

STOCK AND BOND Date. nterest. rowirys Maturtty. 
Stock, com, $3,000,000 ($100) _... -....-- SMR? csideamene 
First mortgage, $3,000, ant 1905 5 gJ-D15 2, 810, 000 June 15 °35 

($1,000), gold, callable at}Trust Co. of America, Y., Trustee. 


110 and interest._._..c*&r) Int. at Nat. Iron Bank, Morristown. 
EARNINGS.—For calendar year 1910, gross, $163,362; net, $32,051. 


ROAD. —Is to build 75 miles of road from Elizabeth, N. J., tu Netcung, 
with a branch from Denville to Paterson and other branches. 47 miles 
of track is completed and in operation and 9 miles are under construction. 
Gauge, 4ft.8%in. 70-lb. T rail in country, 80-lb. girder in cities. 


OFFICERS.—Pres., Henry R. Rea, Pittsb., Pa.; V.-P., Edward E. 
Duff, Pittsb., Pa.; Sec. & Treas., O. G. Schultz, Morristown; Gen. Mgr. 
H. H. Archer, Morristown. 

MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—Troliey. 

ORGANIZATION .—Incorporated in New Jzersey on July 1 1910, 
successor to the Burlington County Ry. Co. sold at foreclosure, V.90,p. 1612. 
Stock auth. and issued, $120,000 ($50). No bonds.. 

EARNINGS.—For calendar pone 1910, gross, $59, 317; net, $4,781. Ip 
1909, gross, $57,865: net, $6,34 In 1908, gross, $56,307: net, $10,479. 

ROAD.—About 15 miles of track from ‘Burlington, through Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft. 

OFFICERS.—Pres. .. Wm. C. Parry; V.-P., Albert Haines; Sec. & Treas., 
Armitt H. Coate; Mgr., John M. Smith. 

RR 


MUSKOGEE OKLA. 

MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in 1904 in Indian Territory. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $245,800 ($109) sh eihisiesiiaieiily Sniiceciens = <<. oem aed $245,800 See text 
ist mtge $500, 000 gold ($500 | 1905 5g A-O 450,000 1925 

& $1,000) red 1915 at 105c* fint. at Coloalal Trust Co. N. Y., trustee. 

EARNINGS.—For year 1910, gross, $117,703; net, $54. 067; Juoroen and 
taxes, $22,105: dividend (8%), $19,400; surplus, $12.5 

ROAD.—Operates 17 miles in and around Paks. "Inenderd gauge, 

3 miles of extensions 


70 and 60-ib. T rail. ae oposed. 
OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertig: V.-P., R. D. 
A. Gibson; L Local Mgr., R. D. Long. 


Sec. & Treas., N. 
MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO. 

In Jan. 1906 almost the hae stock was acquired by the American Light 
& Traction Co. V. 82 49. 

ORGANIZATION ~ahuaerheretet in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas com anies of the 
city. In Dec. 1905 street railway franchise extended until Jan. 19 1931 
and the gas franchise for 5 years. See V. 81, p. 1724. 

City Light Plant.—Circuit Court decided early in 1911 that the city had 
the right to issue bonds for construction of a municipal light plant (the 
company’s 10-year contract for city street lights expiring in June 1911), 


Benson; 








but company has appealed the case to the Supreme Court. V. 92, p. 595. 

BON DS— Date Interest. Outstanding Maturtty 
Stock $600, oe EE ka, dicted elds! etdiveaee ei dacues i ei a a ae 
Preferred $100 00 6% cum... ...-.. 3,000 


um 6 See tex 
First mortgage $600,000 gold/f 1901 5¢M-S 600 ‘000 Mch 1 1931 
($1,000 Interest at wrgning. Valley Trust Co., 
Wilkes-Barre, Pa rustee. 
Bonds.—May be called after ten years at 105 
Dividends.—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
Deer poe indicated in the title. 
ERS.—Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas. 
F. y fone Muskegon; Asst. Sec. & Asst. Treas., C. N. Jeliffe; Aud., Jas. 
Lawrence.—V. 81, p. 1724; V. 82, ‘ip. 4 49; V. 92, D. 595. 


NASHVILLE, TENN. 
NASHVILLE RAILWAY & LIGHT co. —Street rallway and lighting 


ORGANIZATION. —Incorporated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s Ist consol. mtge. Ihe Nasbville Ry. was a consolidation in 1900 
of the Nashville Street Rallway, the Nashville & Suburban and the LCiti- 
zens’ Rapid Tiansit, the Cumberland Elcctric Licht & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville Franchises 





perpetual. Isidore Newman & Son of New Orleans are fiscal agents. 
OCK AND BONDS.— Nate. interest. Uutstandting. Maturtty. 
Gommon $4,000,000_........ .... $4,000 000 July '11 1% 
Pref 5% cum $2,500,000___.. ___- -J 2. 500, 000 July’ 11,1 4% 
McG & Mt V yon bases lst M. 1886 8 J-J 65,000 July 1 1926 
do RES 887 6 J-J 485,000 July 1 1937 
Nashville & Edgeneld ist mtge 1886 6 J-J 99,000 Jan 1 1917 
Consol mtge $100,000... . 1890 66 (UJ-J 274,000 Jan 1 1920 
Nashville St Ry lst m rtg»ge) 1895 5¢J-J 907,000 Jan 1 1925 
$2,000,000 goid ($1,000) __jInt. on above 5 issues payable in New York. 
Nash Ry & Lt consol rtge} 1903 5 g J-J 054,000 July 1 1053 
$6,000,000 gold at Guaranty Trust Co., N. Y., Trus. 


($1,000) 4 tesa 
Te ae ir ct 

h Ry & Ltref & ext mtgef{ 1908 
315, 000, 000 ($500, 


sinklag fund 
5 ¢J-J 
$1,000) {Int. at Guarant 

c* or at 


2,039,000 July 1 1958 
Tr. Co., N. Y., Trustee. 
old Nashville Trust Co., Nashville. 

onds. —The Nashv. Ry & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now in wo -y' § Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a su lus above charges and 
div. on pref. stock; bonds to be kept alivein sink. fd. Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,961,000 may be 
issued, at the rate of $1,000 for each $1,250 empended.. for future improve- 
ments and equipment, not over $700, 000 to be Issued In any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
fund of & of 1% of outstanding bonds starts Nov 1 1918, bonds * sinking 
une being kept alive. See particulars of bonds, property, &c., in V. 87, 

Dividends.—The first dividend on pref. stock—2 «% % —was pald Jan. 1 
1905 and 2 %% each six months since to and including July 1910. In Oct. 
1910 changed to 7. and paid 14%, and same amount quar. since to and 
incl. July 1911. irst div. on com.—1%—was _ July 11909. In 1910, 


3%. In1911, Jan., %%: April, %%; July, 1 

REPORT .—Years ending Dec. 31. Report for 1910 in V. 92, p. 1370. 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Deprn. Surplus. 
1910_...$1,832,465 $802,439 $402,427 $125,000 $54,861 $220,151 
1 -o-- 1,724,379 710,497 394,353 125,000 51,513 139,631 


assengers carried fn 1910, 38,215,172, against 36,798,750 in 1909. 





ROAD.—Operates 81 miles of track. Has been changed from broad to~ 
standard gauge. 70 to 100-Ib. T and girder rails. 197 pessees cars. 

OFFICERS.—Pres. and oth Percy Warner; V.-P., C. Bradford; 
Sec. and . C. Walters.—V. 86, p. 1529; V. 87, Ky 38, 227: V. 88,. 
p. 1062; V. 90, D. 503, 698, 1677; V. v. 91, p. 791; V. 92, D . 262, 1370. 


NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 
ORGANIZATIO rporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
N atohes Electric Street Ry. < Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez oo a ht Co. Gas franchise perpetual; street 
railway and electric lightin ge in 1949. Does the entire 
street railway, gas, electric- ighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 





STOCK AND BONDS— _ Date. _iInterest. Outstanding. Maturtty. 
Stock, eg ERE ane. ace amis =f RRR nde 
So. & Tract. ist m $500. -} 1903 5¢A-O15 335 (000 Apr 15 1933 

600° g “$1 Seer Int. at Inter-State Tr. & Bkg. Co., New 


Orleans, Trustee, or at First Nat. Bk., N. Y. 
$160 ,000 are 


Bonds. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 

EARNINGS.—For year ending Dec. 31 1908: Gross, $127, 365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138. 

ROAD.—Operates 6 miles of track: 12 cars. 

OFFICERS.—Pres. »~ A G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, D. 1591. 


—— oo ee 
NEWARE, N. J. 


ee epuls SERVICE CORPORATION oF N, J.—Street rallway, gas and 
ric.—(See ma mi on pages 

er ORGANIZATI N pb o RL Oy = New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., range & Passaic Valley Ry. <o; 
and United Elec. Co.of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson Ry. Co. and Elizabeth Plainfeld & 
Central New Jerse ay Ph Co.) were given certificates described below in exch. 
ng, Ree” plan in V. 76, p. 865, and also p. 1249. The Fidelity 


of Newark financed the transaction. 
Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 

Morristown Gas Light Co. (V. 91, p. seus Nichols Elec. Lt. & Power Co. of 
Nutley, N.J., Citizens’ Elec. Light Heat & Power Co. (Perth Amboy, N.J.), 
Burlington Elec. Lt. & Pow. Co., Shore Lighting Co., Elizabeth Trenton & 
New Brunswick Ry. Co. and Perth Ambo Conduit Co.; a majority of stock 
of Princeton Light, Heat & Power Co. and practically all the common stock 


of N. J. & Hudson River Ry. & Ferry Qo. 
Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street y. Co. of Cen- 


tral Jersey were » aww under the name of Public Service Ry. Co., 


which see below. . 406 and 470. To Public Service Ry . also 
have been transferred the eases of various railways formerly held (> Public 
Service ee 

In Oct 09 all leasehold interest in gas properties and all rights under 


operating agreement with Plainfield Gas ht Co. Ry assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in eleetric light and wee properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. _re- Outstanding. Maturity. 
Stock, $25,000,000 ($100)_... . .-- Q-M 31 $25,000,000 Mar3i°11.1 
Trust certificates, $20,200,000f 1903 See text 19 970, 440 Perpetua 

Fidelity Trust Co., Newark, Truste 

General rtgage $59,000,-f 1909 5¢A-O 30,000 ,000 Oct 1 1959 
000 eid “$1 ,000) s f.__c*/ Interest at Fidelity Trust Co., Newark, Trus- 
tee. or agency of company in New York. 

Collateral notes, scape | 1910 5¢ A-O 4,000,000 Oct. 1 1913 

gold ($1,000) *jInt. at Fidelity Trust Co., Phila., trustee. 

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 

Bonds.—The trust certs. bear 2% Int. (dating from June 1 1903) the 
first two years, 24% the third year, and increasing by 4%% each foilowing 

ear until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is payable May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
= them its agreement to pay each year up to 1912 an additional amount 

interest to bring the aggregate stipulated rate of interest immedlatel 

up to6%. See V. 80, p. 164. The following shows the terms upon whic 
ie stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the trust certificates. 





New Total ctfs. 

Total Total certifi- if all stock 

— ——— — = 

o 
*North Jersey Street Ry______-_- 15,000,000 14,813,500 40 6,000 ,000 
*Jersey City Hoboken & Paterson 

I 20,000,000 19,970,400 35 7,000 ,000 
*Elizabeth Plainfield & Central 

/ og 3,000 ,000 3,000,000 30 900 ,000 

Orange & Passaic Valley Ry. Co_. 1,000 (000 3,500 30 300 ,000 

ees See Ge. tn occoe 20, 000,000 19,594,500 30 6,000 ,00G 

RRR RERSSERS REE SS SAGAS Oe ea Ree RT. OUNEEA nyab 20,200 ,000 


* Now merged in Public Service Raijway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such or or of underlying or subsidlary companies. 

$50,000,000 Atertengs. .—Of the mtge. for $50,000,000 mats | in 1909, first 
$8,000, 000 were sold in 1909 to a syndicate eaded by J. P. Morgan & Co 
(V. 89, p. 721, 1348; V. $0, p. 698), the proceeds being used largely in pA 
up the coll. trust notes due Nov. 1 19 909; 35. 000,000 we deposited under coll. 
notes of 1910. Remaining bonds may be issued for extens’ns and betterm’ts, 
but only and when (up to $25,000,000 bds. at par) thelincome for the preced- 
ing 12 cal. mos., together with the income from lease roperties for the same 
period, after deducting oper. exp., taxes & rentals, shall exceed the sum total 
of ann. int. — upon all bonds then out, together with those at the time 
about to be issued, by an amount of not less than 75% of the ann. int.; and 
in case of issuance of bonds over and above $25,000,000, then only when 
such excess of income shall exceed int. on all bonds out, incl. those at the 
time about to be issued, by an amount of not a than 100% ofann.int. For 
security of bonds see v. 89, p. 1348; V. 90, p. 698. These bonds will be red. 
on any int. date, beginning Oct. 1 1919, at 105 & int. Commencing Aug. 1 
1913 an annual sink. fund ayment of $209, 500 draws bonds at 105 & int. 
Bonds are listed on N. Y. Stock Exeh. V. 91, p. 717; V. 92, p. 1179. 

Notes are redeemable at option of company at par ‘and int. on any int. 
date on 30 days’ notice. They are seoured by deposit of $5,000,000 Public 
Service Cor eporation ee o-. mtge. bonds, neluded in amount reported above 
as outstan 1, p. 946. 

Leases .—In hs following we show the companies held under leases by 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
gas leases of companies held by Publie Service Corp. were all assigned to Public 
Service Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
held by the Corporation were ali assigned to Public Service Electric Co. in 


July 1910. 
— Annual Rentai—Dividends Guaranteed—— 
l[stuyr. 2d 3d 4 5th 6th 7th 8&th o_o 


th 

Company— % a. => S&S 2S BPP 
Essex & Hudson Gas Oo... - 3% 4% 5 ee a. ae "yearly. 
Hudson County Gas Co... .. 2 2% 3 4 5 a oe ae a 
‘The Paterson & Passaic Gas 

& Blectric Oo. .........-- 1% 2 Sie 8 OMS Se 8 USF 
South Jersey Gas, Electric & 

, i ERIN, sae 38 Pres 5 .  o . - & a 
Orange & Passaic eer, Sy a a a ee 
Somerset Union & Middlesex Lishins ES 
Camden & Suburban Railwaya-.-_.............-..-.-- See those 
New Jersey & Hud. Riv. Ry. & Ferry Co.@-_-_-.----- com panies. 


New Brunswick Light, Heat & Power Co 


The Gas & Electric Co. of Bergen County ......... gc agree hea ‘ 
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United Flectric Co. of New Jersey._...._.._-._.-.. 
Middlesex Elec. ht & Power Co a a 
a Elec. Lt. & Pow. Co. of Nutley, N. J....--. 


tizens’ Elec., Lt., Heat & Power C 
EF East Newark Gas h éo.. : 


Si EN AIR ICE See those companies. 





Princeton . reas & Power Co......-..-..--.-..-. 
Burlington Electric Light & Power Co__-.---------- 

a These roads are now leased to Public Service Ry. 

Dividends.—First div. of | % was vald June 29 1907; 1 % was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%% In 1910, 
inn. 1%%; June, 1%%; Sept., 14%; Dec., 14%. In 1911, Mch., 

O- 


Shore roy | he 


REPORT .—For calendar years; 1910 report in V. 92, p. 951. 








Gross Earnings— 910. 1 , 1908. 
Been GOURBEET . gc ccccwcpockocce $13,308,726 $12,114,412 $11,086,354 
et. . cadundweheondeews 8,491,882 7,870,879 7,349,930 
Electric company.......-..------.- 5,872,238 5,117,728 4,584,682 
PSEC. cen ccccduccbéudocadbes 1,532,348 1,457,432 1,246,721 

Total gross earnings._........-.-. $29,205,194 $26,560,451 $24,267,687 
Operating expenses and taxes... 14,611,300 13,331,228 —-....... 

Bee Ge acd nckcisascsewed $14,593,894 $13,229,223  -....... 

Deduct— 

Interest and rentals of leased and 


controlled companies_.._......... $10,558,243 $10,111,403 


Fixed charges of Public Serv. Corp’n. 1,835,35 nes... seanimelines 
Div. on Pub. Serv. Corp. stock----- (5)1,250,000(4 4%)853,413 —.---.-- 
Reserves set aside by Pub. Serv. Cor. ia SS SE eee «Rater 

do do Hud. Riv. & Ft. L. F. Co. = ER, CE oe are 





RRR BAS ORR. 7" EE Spas hos $13,773,599 $12,654,188 
$820,295 $575,035 
OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., George J. Roberts; 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan: 4th V.-P., Anthony 
R. Kuser; Comp Percy S. Young.; Sec., Ed. - Hine; Treas., Jas. P. 
Dusenberry.—V. 86, p. 1101, 1160, 1285, 1410; V. 88, p. 53, 1002, 1500; 
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1236, 1293. 1301, 
1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263, 726, 795, 882, 
951, 962, 1179, 1243, 1636. 


(1) Perth Amboy Conduit Co. 
ORGANIZATION .—Stock out, $17,500; all owned by Pub. Serv. Corp. 


(2) Elizabeth New Brunswick & Trenton RR. 
ORGANIZATION .—Incorporated in New Jersey April 18 1911. Stock, 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capital 


ck. 

ORGANIZATION .—Incorporated in New Jersey on June 13 191v. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Was 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 


Public Service Ry. Co. 
Stock authorized, $15,000,000; outstanding, $7,750,000; all owned by 
sis Service Corp. No bonds. Real estate mortgages, $261,750. 


vidends .—Initial dividend—1%—paid Dec. 31 1910. 


EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, $3,064,421; net, $1,- 
671.151; fixed charges, $1,555,876; div. (1%). $67,500; surplus, $47,775. 

PROPERTY, ETC.—On Dec. 31 1910 had 28 generating stations and 42 
sub-stations, with a total capacity of 174,358 k.w.; 3 4 miles of transmission 
line and 79 miles of conduit. Meters, 63,186; street arc lamps supplied, 
11,441: and 16,640 street incandescent lamps. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry; 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental Is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44 
Public Service Corporation owns practically all of this company’s stock. 


BONDS.— Date. Interest. Outstanding. Maturity. 
RR Ee ree see ea A $20,000,000 July’11, 2% 
ist mtge $20,000,000 gold) 1899 4¢J-D 18,617,500 June 1 1949 


($500 and $1 000)_____- c*{/ Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Puw $1,000,-}| 1898 5¢J-D 308,000 June 1 1938 

000 ($500) guld_. ._. ...jJInt. at N.J Title Guar &I'r.Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5 g¢A-O 367,000 Oct 1 1938 

$2,000,000 ($1,000) Int. at N.J.Title Guar.&Tr.Co. J.C., Trus. 

Bonds .—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on Ist mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re 
funding or otherwise. V.90, p.114. ist mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 

Report.—Gross, year ending Mch. 31 1910, $3,277,384; net, after taxes, 
$1,866,056; int., $779,226; surplus, $1,086,830. In 1908-09, gross, $2,- 
901,691; net, after taxes, $1,609,069; int., $779,210; surplus, $829,859. 
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106. 


Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $200,000 _._.__.._-. SES Ff Se 4 Re 
First mortgage, eeorenensd 1905 5¢ J-J 176,000 Jan 1 1955 

ss tts exces cited as Gite se os Fidelity Trust Co., Newark, trustee. 


Bonds.—Of the bonds, $24,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—lIncorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
ears to Public Service Corp. (lease assigned to Public Service Electric Co. 
n July 1910) for an annual rental of 10% on stock. 
Weehawken Contracting Co. 
ORGANIZATION .—Inc. in New Jersey May 9 1904. 


Service Corp. for bond int. and 6% on pref. stock. 
1910 to Public Service Elec. Co. 


Is leased to Public 
Lease assigned in July 
Stock all owned by Public Service Corp. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $7@,000 ($50)... -... ......c22- CE Rea er tee 
| ese tates scene enbacesbee rN St ee 
First mortgage, $30,000 wr | 1908 6¢F-A 20 30,000 Feb.20 1928 

PE ckentnboudchanse c*\ Interest at Weehawken Trust Co., trustee. 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 


ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,500. No bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 per an 


Public 





TT 


Paterson & Passaic Gas & Elec. Co_._....___- 
Somerset Un. & Middlesex Ltg. Co_._....._. 
So. Jersey Gas, Elec. & Traction Co... . 
Gas & Electric Co. of Bergen County 
Pte SEEM U OO6 os dowkieiiabesensteanctdu 
Princeton Light, Heat & Power Co... .... 


PUBLIC SERVICE GAS CO. 
a by Public Service Corporation by ownership of entire capital 


stock. 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter ts said to have had a 

tual charter under legislative poss conveying the right to manufac- 
ure and distribute gas throughout the State. mpany has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
On July 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
fon _ _—— gas properties of Princeton Lt., Heat & Pow. Co. and Shore 

ng Co. 
tock, $10,000,000; $6,700,000 outstanding; all owned by Pub. Ser. ose! A 
Cc 


See below under Public 
Service Gas Co. 





Stock will be issued (V. 89, p. 594) from time to time at par to Pu 
Service Corp. only for cash or for improvements at actual cost thereof 
No bonds. Real estate mortgages, $75,000. 

Dividends .—Initial div.—2%—paid Dec. 31 1909. In 1910, 24%. 


EARNINGS.—For calendar year 1910, gross, $8,480,731; net, $4,641,-- 
609; fixed charges, $4,442,814; divs. (24%), $162,500; surplus, $36,295.. 


PROPERTY, &c.—In 1910 sold 8,404 760,000 cu. ft. of gas. Jan. 1 
1911 had 2,456 miles of mains and 360,101 meters in service. 


Essex & Hudson Gas Com ay. 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas. 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 

OFFICERS.—Pres., J. F. Shanley; V.-P’s, G. R. Gray and Spencer 
Weart; Sec., W. F. Douthirt; Treas., Lewis Lillie. V. 67, p. 1002, 1160. 


Newark Consolidated Gas Company. , 

ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas. 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas ht Co. and practically all the stock of The 
East Newark Gas Light Co. ased all its property to United Gas Im- 
rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and increasing % % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOGG, Bee eveee Gee cw ose cane menebe sone $6,000,000 See text. 
Newark Cons Gas cons mtge)| 1898 5 ¢J-D 6,000,000 Dec 1 1948 

$10,000,000 g ($1,000) __c*/ Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas ist mtge $4,000,-| 1895 6 Q- 3,999,700 April 1 1944. 

000 ($100, $500&$1,000)c*} Int. at Fidelity Trust Co., Newark. 

Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
served to retire underlying liens. 


OFFICERS.—Pres., T. A. Nevins; V.-P., Wm. Scheerer; Sec. & Treas., 


E. W.4Campbell 
The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 years from. 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 


ORGANIZATION yr ag enn in New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in H Arlington, 
North Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years. 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 

ORGANIZATrLON.—Incorporated in New Jersey In October 1899, and 
is a consolidatica of the various gas piants in Jersey City and Hoboken. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100). .... —-. Sees « ée~cbtimds 
First mortgage $10,500,000) 1899 of M-N- 10,500,000 Nov 1 1949 

gold .jJN.J.Title Guar.&Tr.Co., Jersey City, Trus. 

PLANT.—Controls all gas plants in Jersey City, Nuboken ani Hudson 
County, N. J.—V 78. p. 770; V. 84 p. 1555. 


Ridgewood Gas Company. 
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ase, See «. cncebeuse uese Same Seen «dsoduniue 
First mortgage, #10000. 1900 5 J-D 


mn, Kearny, 


nt. at Trust Co. of Amer., N. Y., Trustee. 
Second mortgage, $100,000_{ 1905 -O 85,000 Apr 1 1925. 
Int. at Fidelity Trust Co., 


Newark, Trustee. 


; Morristown Gas Light Co. 
In 1910 Public Service Corporation acquired all the capital stock of this 


company. V. 91, p. 95. 

ORGANIZATION.— Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—Is a consolidation of the varions gas and lighting 
properties of Paterson and Passaic. 

STOCK AND BONDS.— Pate. 
Stock $5,090,000 ($100). .. 


Interest. Outstanding. Maturity. 
a a J-1 G8 ,.OG8 Gee. cdiscbacacs 
Cons mtge $5,000,000 goidf 1899 5¢M-S 4,034,000 Mch 1 1949 


Ct Me’ icwecudhuawe awe e*i{ Int. at First Nat. Bank, Paterson, or First 
| Natlonal Bank, New York. 
Ed El Ill ist mtge 1895 5 J 


Sit 80.000 slay” 138 
Passaic Ltge Co con mtge..... 1895 5 g M-! . ay 1 
Passaic Gas Lt ist mtge...... 1892 6¢J-D 50,000 June 1 1922 
Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 


Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, In the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Electric Co. was also merged in the same. 

LEASE.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as foliows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %: Dec. 1 1907 2%; Dec. 1 1908, 244 %; Dec. 1 10, 3%: Dec. 1 1910 
34%; Dec. 1 1911 and thereafter, 4%. much of lease as relates to 
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 


Public Service Electric Co. 
STOCK AND BONDS.— Date. 
Stock $1,050,000 ($100)  -.-..- ii a - $1,050,000 See tex 
& Mid Lt Co M| 1903 4¢4J-D 1,974,197 Deci119 
poor at Fidelity Tr. Co., Newark, Trustee. 


nee. Outstanding. Maturity. 


Somerset Un 
$2 750,000 ($1,000) g-_.c* 






































JUNF, 1911.] ELECTRIC RAILWAYS 75 
STOCK foam! BONDS— Date, Interest. Outstanding. Maturity | United Street Ry. Co. of Central Jersey. V. 85, p. 406 North ie 
Underlying Bonds assumed— Street Ry. in Jan. 1898 absorbed the Newark & South Oran The 

Plainfield Gas po Klect Lt gen| 1900 5 A-O $460 ,000 + ng 1 1940 | Jersey City Hoboken & Paterson was a pein TB in Novem 1899 
mtge $500,090 sine . -}Morton Trust Co , New Y ork Trust of ‘the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pali- 
Citizens Electric ist mort-| 1895 5 M-N ,000 Nov. 1 = sades RR. , Paterson Central Electric Ry. Co., Paterson Horse . Co., 
gage, $40,000 ....._.-.-- Knickerbocker Tr. Co., New York, Truste Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
Somerset Li hting Co ist| 1899 5 F-A "150, 000 Feb 1 1939 White Line Traction Co., formerly the ew Jersey Electric Ry. Co. In 
mortgage, $150,000 ____.. Fidelity Trust Co., Newark, Trustee. 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. nited 
Cent Elec consol mtge $750,-| 1900 5 2a J-J 700, 000 July 11940 | Street Ry. Co. of Central Jersey was a See oe in July 4907 ‘of Eliza- 
000 ($500 and $1,000) ge. c*} int. at Fidelity Tr. Co., Newark, Trustee. beth Pl nfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
Edison Elcct [ll of N B ist) 1888 6 J- 50 000 June 1 1918 | consolidation of Plainfield Street Po fe Co. and other com es) and Eliza- 
mortgage $50 .000 beth & Raritan River Street yew . (which was a consolidation on April 30 
Bonds .—$1,128, 197 of ‘the 1903 bonds have been Issued in exchange for | 1904 of Middlesex & Somerset action Co. and East Jersey Street Ry. Co., 


the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $678 is reserved for Central Electric stock not yet acquired 
(the —, having chee gg obtained the remainder of the $750,000 
total stoc that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50, 000 
is reserved to retire a like amount of Edison Electric Illuminating Co. bonds. 
Central Electric bonds are subject to call after 1905 at 110 and interest. 
Pres., H. G. Rumkle; Sec., J. C. Pope. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. aan we under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public ice Ry. Co. and its electric business is leased 
to Public Service Electric Co. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests !n Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Licht & 
Power Co. of Bristol, Pa.: the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the ao Gloucester 
& Woodbury Ry . which has been leased to Public Service Ry. Co 


STOCK AND BONDS. — Date. nterest. Outstanding. Maturity 
Stock $6,000,000 ($100) J-D $6 ,000 ,000 See text 
lst we $15, 000, 000— gold} 1903 5g¢M-S 12,378,000 Mch 1 1953 

FRR Ee . at ors Tr. Co., Newark ,N.J., Trus. 
tonen Gé Fl ist M $2, 000.- 1899 -§ 2 000, 000 Mch 1 1949 

000 gold ($1.00U)...-..-- Interest A rust Co. of Am., Trustee. 
Burlington Gas Lt Co ist mene 1901 g M-N 100, 000 May 1 1921 

REE a RE Int. at Burl’n City L.&T. Co., Buri’n, trustee. 


onds.— Of the new $15,000.0009 issue, $2,108,000 are reserved 'to retire 


prior liens and $514,000 for additions and improvements. No sinking fund 
and bonds cannot be ed.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449; V. 86, p. 1530. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION. —Incorporated in New Jersey on Dec. 71899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds and div. on stock is paid by Public Service Corpora- 
tion eevee ig of The Gas Light Co. of New Brunswick. See latter 


compan 
OOK AI AN D BON DS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_...... ---- $400,000 


See text. 
500,000 Dec.15 1939 


First mtge, $500,000, eon 1899 4 § .. b 15 
{$500 and $1,000)_._.-_- c*\ Int. at Fi —y Trust Co., ‘Newark, trustee. 
FFICE _—Pres. “i hn C. Elsele, Newar is de Barrett; 


wien, Nathaniel King, Newark. —VvV. 79, Dp. 2799. 

(a) The Gas Light Co. of the Cit ty of New Brunswick. 

ORGANIZATI N.—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service og bene 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment vf int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company. as fol- 
lows: 2% in each of the years 1905 and 1906, 2%% in 1907 and 1908, 
3% in 1909 and 1910, 3% % In 1911, 4% In 1912, 4%% in 1913 and 5% 
in 1914 and thereafter. The company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased tothe Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are for first two years, 2%% for the 
next year, 3% for the next two years, 4% for the next four years and5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of se was made over to Public Service Gas Co. and in July 1910 
lease of electric popes was assigned to Public Service Electric Co. 

ORGANIZATION .—Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. 

Date. Interest. Outstanding. pe 
Stock, $2,000,000 ($100) $2 .000,000 


See tex 
General mortgage, $5,000,000f 1904 5¢M-N 46 Fe Nov. 1 1954 
I Bowling Green Trust Co., N. Y., Trustee. 
General mortgage $5,000,000; 1904 5 M-N 2 O63 ¢ 000 Nov. x, 1954 
Fidelity ihe, Co., Newark, Trust 


1899 gJ-D 1,436,000 fst omy 1 1949 
Fidelity Trust Co., N ewark, Trustee. 
899 23 ,000 Jan. 1 1939 


Consolidated mortgage, $1, “{ 
EF YY Seren 
Englew G&E general m 


~~ -— 





Hack Gas & Elec deb Series 1. 1897 6 -J 000 Jan. 1 1917 
Hack Gas & Elec ist mtge _... 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)_.c 1894 5 J-J 28 ‘000 July 1 1934 


Bonds.—Of the genera! mortgage for $5.000,000, $1, 546, 000 Is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
n. mort. of which the Bowling Green Trust Co. is trustee, was superseded 
A. the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 
FFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 


Shore Li ating Co 
ORGANIZATION .—Incorpouated arch 21 1911 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
Lt. & Fuel Co. of South Amboy. Stock owned by Public Service Corp 
The electric properties have been leased to Pub. Serv. Elec. Co. poe the 
af yes pew to Pub. Serv. Gas Co., . 2? leases are for 900 years from May 1 
fol and provide for payment of interest on bonds and amount equivalent 
to 5% per ann. on the auth. stock. 
STOCK AND BONDS— Date. Outstanding. 
Se. Sees See ak cakce’ wales “ wctdbabicd BGG. wee? oi cadeuwes 
First mtge., $400,000 gold{ 1911 5 ¢ 400,000 April 1 1951 
GD Go a Bd \Int. at Fidelity Bt. GOu Newark, N.J., trus. 
Bonds .—$341,500 bonds were issued to take up $341, 500 Shore Electric 
yo oe by $58, 500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
Pie » by Public Service he poretiee 
UO RE CERS '—Pres., Percy Ingalls; W. Campbell; Treas., E. A. 
Pruden.—V. 92, p. 1640. 


Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 
Service Corp. owns $113,100 stock. 

ORGANIZATION. —Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric iy hae: have been leased 
to Pub. Serv. Elec. "Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 


Interest. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ee ae I ie ea rie 
1909 5¢ F-A *177,000 Feb 1 1939 


lst ref mtge $250,000 gs *} 
($100, $1,000 or frac) ___c* 
Prior lien mtges (3 Me cos Soak ct , 


2 ° Mb ad of the $177,000 outstanding bonds are guar. p. & 1. by Public 
ervice r 
Bonds. oe831. 000 of Ist & ref. bonds are reserved to retire like amount of 
gl pane. Redeemable on any int. day at 105 and Int. Sinking fund 
% M ny: earnings of company begun in 1910. 
OFF ERS.—Pres., Frank Bergen; Sec., H. 
i Be Dusenberry.—V. 91, p. 399, 


PUBLIC SERVICE RAILWAY CO.—See map on pages 72 and 73. 
Controlled by Public 


rvice Corporation through ownership of 99% 
of Seer: No 


ease. 
RGANIZATION .—Organized in 1907 as a consolidation of the North 
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 


Int. at Trust Co. of America, os Y. ,trustee 


C. Stevenson; Treas., 








which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., B +; Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban . Co., Camden Gloucester 
& Woodbury Ry. Co. and New Jersey & Hudeon River Ry. & Ferry Co., 
which companies see below. Also owns all stock of People’s Elevating Co. 

Is constructing a terminal station at Jersey City, connecting with 
the Penn. RR. station and also with the tunnels terminating there. 

A terminal station at Hoboken connecting with the D. & W. RR. 
=, and also with the tunnels terminating there was completed in May 


The basis of exchange of old stock for stock of this company ts as follows 
Recetve Stock 








New 
Total Total innew tf all Stock 
Name of Company— Stock. Deposited Stock. Ezchanged 
North Jersey Street Ry.-..$15,000,000 $14,815,890 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,972,200 100% 20 ,000 ,000 
United St.Ry.Co.of Cent.J. 4,000 ‘000 4,000 ,000 75% 3,000 ,000 
5 REARS EE DACRE Et Aa $39,000,000 $38,788,000 ped 000 a 
STOCK AND BO ate Date. Rate. Outstanding. 
Stock, $38,000 ,000 ($100)_... -.-. -.--.-. $37,788,000 Deoariot 2% 
Car trust certfs., Series’ Rae 1908 6J-J 0 See text. 
Int. at Fidelity Tr. Co., Phila., Pa., trustee. 
Car trust certificates, Series) 1910 5 J-J 28. 000 text 
SE cbkdvdtbidedatmme he Int. at aory¢ Tr. Co., Phila., Pa., hear wd 
Cam. & Sub. cartrusts $70,000) 1904 A-O 21,000 See tex 
Int.at CamfenN. J.) Safe Dep. & Tr.Co, ee 


Real estate mortgages wees wcenese 2'1,189 ......00-- 

Car trust certificates Series ‘‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series‘‘B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts 
mature $7,000 annually on April 1 until and incl. 1914; $44,000 have been 


retired 
SECURITIES OF ah JERSEY STREET RY. 


ate. Interest. Qutstanding. Matu 
First mortgage, $15,000,000,/ 1898 4g¢MN _ $15,000,000 May 1 1948 
guld ($1 000 anid diodes Manhattan Trust Co., New York, Trustee. 


Interest at Fidelity Trust Co., Newark, N.J, 
SECURITIES OF JERSEY 4 2 HOBOKEN & PATERSON ST. RY. 


Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pater- 1899 4g¢M-N $14 061,000 Nov 1 1949 
erson ist ry > ere wg 


Interest at New Jersey Title Guarantee & 
000,000 ($1,000)-..-.-.. Trust Co., Jersey City, Trustee. ; 
Bonds o Constituent C 


N Hud. mtge. ($1.0 .000) 1884 


: 6 J-J 
North pave toma County 


$620,000 Jan 1 1914 
consol mortgage $3, 000 000 1888 5J-J 2,378 .000 hea 1 1928 
._— 0,000 to retire ist M_c*) Int. at First Nat. Bank, Hoboke 

Hud. Co. Ry. tmpt. mtge.,| 1894 5 M-N 1'291,000 ie 1 1924 
wars 8 500,000 $1. ae Int. at Fidelity Trust Co. a New ark, Trustee. 

Weehawken Extension Mort-| 1895 5 F-A 0.000 Feb 1 1915 
gage ($100,000)_.....---- Cen aval, Trust Co., New York, Trustee. 

Paterson Ry Con M (now ist)) 1891 J-D 1,250,000 June 1 1931 
guld $1,250,000 ($1,000) _c Kniskerboc er Trust , Trustee, 

Paterson Ry second gen mtge| 1894 6AO 300 ,000 ‘Oct 1 1914 
$300,000, red at any time! Paterson Savings Institution Trustee. 

Bonds.—$5,939,000 J. C. & P. first 4s are reserved for prior liens. 

The second 5s of the North Hudson aw a — May 1 1904, but 

were extended until May 1 1924. See V P. 1392. These bonds are 

redeemable at 110 and interest on any ieneanh ate. V. 78, p. 1392. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 

Bonds An ConstituenitCos.— Date — Outstanding Maturity. 

Eliz. Plain. & Cent. Jers. M) 1900 g J-D $2,400 ‘000° Dec 1 1950 
$2,500 000 ($1,000) gold. os a Fidelity Trust Co., Newark, 

No. s. f. & cannot be called Le sage 
Plainfield Street Ry. first M)} 1892 5 J-J 100,000 July 1 1922 

($1,000) c#____Callin 1904/Int. at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & Raritan Riv. St.) 1904. 5g M-N 1,500,000 May 1 1954 

Ry. gen. mtge, $3,500 000 oe Trust Co., Newark Trust 
Brunswick Traction mtge, 52¢J-J 500 ,vou — 1 1926 

($1,000) c*cannot be called Fidelity sree Co., Newark, Trustee. 
Middlesex & Somerset Trac g\ 1900 g J-J 1,000 ,000 Jan 1 1950 

M $1,500,000 ($1 000) --c* Int. at Figtle Trust Co.., Newark, Trustee. 
East Jersey ‘first mtge, $500,-| 1904 -N 500,000 May 1 1944 

000. gold, guar p and este Perth pes Tr Co.. Perth Amboy, Trus. 

Bonds.—O the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. 

Divs .—First div —2-3 %—paid Dec. 31 08; in '09,Dec., 2%: in °10, 2% 

mong t ge .—See Public Service Corporation and V. 92, p. 263. For cal 
oy 910, gross, $12,822,621; net, after taxes, $5,135, 430; fixed charges, 

4 505, o787: divs., $754, 326; other deductions, $23, 002; surplus, $52, 345. 
Passengers’ ‘carried in 1910, 341 398,688, of which 258, 746,130 were revenue 
and 82,652,558 transfer and passes. In 1909, 238, 171 257 revenue, 81,- 
548. 978 transfer and passes; total 319,720, 235. 

ROAD.—Owns 450.302 miles 1st main track, 262.892 miles 2d main 
track and 46.423 miles turnouts, yard track, &C. Total, 759.617 miles of 
track. 530 open and 1,530 closed cars. 

OFFICERS —Pres, Thos. W. \icCarter; 1st V. P.. Geo. J. Roberts, 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V. -P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. Ww. Hine; Treas., J. P. Dusenbe ; Gen. 
Mer., E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, "1271; 
V. 88, p. 53; V. 89, p. 226. 

(1) Consolidated Traction Company. 

Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V.66,p.1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends eneer } gay are: 


1899-1901 1903-1904. 1905. ae 
2% 2% % 3 % 3% % 

STOCK AND BONDS— Date. Interest. Outstanding. sone aR 
Stock, all paid in ($100)_..... -... J-J 15 $15 ,000 ,000 See text 
Underlying bonds—see below .... ....... _ & PRG 
ist mortgage, gold, $15,000,- 1893 5 g J-D 15 '000 ,000 June 1 1933 

art Ge ME em ise ameemnere Interest at Manhattan Tr. Co., N , Trustee 


The gold bonds of 1893 are secured not only b mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, includin 
N. J. Traction Co... _. Stock owned|J. C. Har. & K RR 
Newark Passenger Ry.Stock owned 
J. ©O. & Bergen RR_...Stock owned 
Passaic & Newark El __Stock owned | 

Stock, debts and mileage of the paced and comiranes lines 

Stoc 


4 ...Stock owned 
Newark Plank Road... -Stock owned 








"Pended debt. 
New Jersey Traction Co... ...._..- — $500, 600 an SH 
Newark Passenger Ry__..... ...-- 3 6 ,000 ,000 $6,000 ,000 
Rapid Transit Street ae GREET 2 04 00 00 ,000 
Jersey City & Bergen RR.__..____-_- 41% 1 ,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 See >: el ee 
Newark Plank Road___._._______. 4 4-5 Se eR Ch 
Passaic & Newark Electric Traction.1@ a ,000 ,000 550 ,000 
Port Richmond & Bergen Point Ferry ... 4,000 shares 


* On this $18,000 has been paid in. 
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ane goreoy City é & Bergen Raiiroa 

OAD ns from Jerse Gir Bi en Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 

posited as part security for the Traction Co. ist montane. 

+ Na AND BONDS— Date. Interest. utstanding. Maturity. 
i or 000,000 f.p. ....-- 
nag oe $1,000, = 1873 4%J-J 258, ‘000 Jan 1 1923 

($1.00 RSE ERNE ec IS */Int. at Man.Tr.Co.,N. + ,or ist Nat.Bk.,J.C. 

dl bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 

(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION.— A ate 2 June 16 1890. On July 29 1893 

eased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 99 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Matu 


rity. 

i ail hile on as chi ee este deine $100 Text $6,000 ,000 Own.byC.Tr. 

Newark Pass Ry ist con)1,000 5¢J-J 6 oon ‘000 puly ae 1930 
1890, $6,000,000, gold. .c#/N. J. Title Guar. & t Co., 


The $6,000,000 stock is deposited as ~ Ny ior the Consolidated 

on Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., prin. & int., by Consolidated Traction Co., and in 
Feb. 1895 the guaranty was stamped on bonds. V. 59, p. 969 

ROAD .—Embraces about 83 miles of track.—V. 81, p. 900. 

(c) Rapid Transit Street Ry. Co. of the City of Newark. 

ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 


included with it in lease to New Jersey Traction, and so forms part of 


Consolidated Traction system. 


STOCK, BONDS, ETC.— § Par. Interest. Outstanding. Last div.,&@c 
Stock, trustees’ certificates... _._- 11 a % J-D30 $504,000 See text 
First mtge, $500,000, g___c e 1,000 g A-O 500,000 April 1 1921 

Subj. to at 110 & int. Int. at Fidclity Trust Co., Newark, Trustee. 

dends of 11% % yearly are guaranteed by the Newark Passenger and 


New Jersey Traction co > upon the trustees’ certificates issued for 
stock. Mlies of track 12 


{a Passel. f, Newark Electric Traction Co. 
GANIZATION.—Incorpurated April 30 1895 and acquired all the 
$1,000 ,000 aoae of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 

STOCK AND BONDS.—- D 


ate. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_.._..  ...- Rage eee FF FF Besa 
lst M $1,000,000 guar p & in) 1897 g J-D 550, ‘000 June 1 1937 
by Consol Trac of N J___..- Int. at N. 5 “ritle Gu.& Tr., J ersey City, Trus. 
ROAD.—Owns 10.78 miles of track. 


(2) South Orange & Maple wood Traction Co. 

This co magesy was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until ninth 
year, when $6,900 is paid, which amount is to be paid thereafter. Bag ty is 
guaranteed by Public Service Corporation of New Jersey. ‘ 2 

oe ts —Consolidation in July 1901 of South Orenin & 

a ge Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
aue and out., common, $75,000; preferred, $150,000. No bonds. 
OAD .—Total, including sidings, 5. 4 miles. 

) Bergen Turnpike Co. 

- Leased to Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION .—Originally chartered on Oct 27 1802, with $53,990 
se ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901,due July 1 1951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust _ Jersey City, Trustee. 

- (4) Orange & Passaic Valley Ry. 

- Leased for 900 years from Nov. 1 Xoot to Public Service Corporation fo: 
interest on the trust certificates issued in exchange for stock. Lease was 


assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION .—Incorporated >. — as successor of Suburban 
Traction Co., sold in foreclosure July 6 1 

BONDS.— Date. oo ll Outstanding. Maturity 
ist mtge $1,000,000 _..... { 1898 § J-D $833,000 Dec 1 1938 

N.J.Tit Guar. & Tr. Co. of Jersey City, Trus 
(8) Camden & Suburban Ry. Co. 

Was leased on May 1 1904 to Public Service Corporation for 999 yeas 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year. 
$54,000 the fifth year, $72, 000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the tenth 
qeer, and thereafter. V. 78, p. 2383. Lease was assigned to Public 

rvice Ry. Co. Sept. 24 1907. 

ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60 000). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25)  — Q-F See text See text 
lst mortgage $3,000,000 gold) 1896 5 J-J $1,690,000 July 1 1946 

SE I ak a. cehccs as aa sn sabe teh a dh Int. at N.J.Tr. &SafeDep. Co. ,Camden,Trus. 

Bonds .—Of the ist mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $250,000 to retire bonds of that company. 

Stock. —The stock Is all outstanding: 20 % paid in. 

ROAD.—Track, 50.37 miles; Camden Porse RR., leased, 30.11 miles; 
West Jersey Traction Co., 3. 19 miles: total 83.67 miles. Connection 
tarough to Trenton is made over Camden & Trenton. V. 78, p. 1781. 
2383; V. 88, p. 1126; V. 89, p. 154. 


(a) Camden Horse RR. Co. 

ORGANIZATION .—Incorporated March 23 1866. Leased to the Cam 
den & Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
$60,000 per annum, from which is paid 24% on stock. 

STOCK AND BONDS.— _— Date. Interest. Outstanding. Maturity. 
Stock ($25) paid in .........  .... See text. $250,000 See text. 
ist cons mtge $500,000 ore 1892 5 M-N 250,000 May 1 1912 

N.J. Tr. & Safe Dep. Co., Camden, Trustee. 

Interest payable at New Jersey Trust Co., Camden, N. e 

Dividends.—1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 20%; 
1901, 20%: 1902 and 1903, 22%; 1904 and yearly since, 24%. 

ROAD —Has 30.11 miles of’ track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. 

ORGANIZATION.—Entire 3506, 00 stock Is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 

(7) People's s Elevating Co 

ORGA ncorporated in New Jersey May 31 1899. Stock 
is a Soka ye Pattic Service Ry. Co 


NDS~— _ . Daite. Interest. OueeD OOS. 
First mortgage, taeags 1899 5g¢gA-O 175,000 Oct 1 1939 
2) St  . knemneoe « Int. at N.J.TitleGuar. &Tr.Co. ver.C., Trus. 

(8) New Jersey & Hudson River Ry. & Ferry Co. 

On Oct. 1 1910 Pub. Serv. Corp. acquired $2,444,750 of the $2,500,000 
common stock. V. 91, p.95. Is leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on both com. and pref. stks 

ORGANIZATION .—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 


perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way. 


Maturity. 


STOCK AND BONDS— Date. Interest, Outstanding. Dividends. 
Stock, common, $5,250,000 

DTD <5 cher dcetahaeesae. o6es sags poece $2,500,000 See text. 
Stock, Reet. PtSe, 000 6% cum __-_- 6 F-A 50,000 See text. 
NJ&HR F Co m =) 1900 4¢M-S 4,011,000 Mch. 1 1950 

$5,900, 000 x “$1, 000) _ Int. at U. Mtge.&Tr.Co., N.Y., Trustee. 
Hud Riv Trac 1st M, $1,000,- 1902 5¢M-S 631,000 Mch. 1 1950 

oe Te ee Int. at U. S. Mtge. & Tr. Co., N.Y., Trustee. 





Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 ‘and int. upon six weeks’ “notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. 

REPORT .—Consolidated companies for cal. yout 1910: Gross, $638, 129, 
net, after taxes, $350,0U9; fixed charges, $179,156; surplus, $170,853. 

ROAD.—Owns and oO erates 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englew . Hackensack 
and Paterson; also 17. 11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this com — operate to the business 
centres of Newark, Passaic and Paterson.— , p. 510, 1323; V. 87, 
p. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. ‘os Dp. 462. 


— 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY. —A trolley road. 


ORGANIZA1i 1ON.—Incurporated In Massachusetts In 1901. This com- 
ems is owned in the same Interest as the Union St. Rwy. Co. In June 1906 

ued $50,009 new stock in exchange for tne $150,900 stock of the Tavtuonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Ray Street Ry V. 82, p. 

STOCK AND BONDS— Date. Interest. culateins. 
Ota, SHOES eee innadsue been weoemnd $550,000 
First mortg vad — ,000,) 1902 5 ¢J-J 

gold ($1,000)_...... eer, 3 











Moaturtty 
1910, 3% 
280,000 Jan. 1 1822 
Int. at iabernationsl Tr. Co., Boston, Trus. 
J) No siaking fund and not subject to call. 
MW & B B first mort nee. 1901 4¢gA0O 15v,000 Oct. 1 1921 
$150,090 ($1,000) gol interest at Federal Trust Co., Poston, Trus. 
Bonds.—The Middleboro Wareham & ‘Se s Bay bonds have no sink. 
fd., but are ber oo to call through Oct. 1 1911 at 107%, and ge 
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. 
formerly S%. . but on consol. with New Bedford & Onset was reduced to 4%. 
ROAD.—Owns 44.119 miles of track between Faiitaven ang Unset aud 
in Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars. 4 snow plows 4 miscellaneous and 104 electric motors 
EARNINGS.—For 9 mos. ending Dec. 31 1910, gross, $80,246; net, 
$33,159; interest and taxes, $12,870; div., $16,500; surplus, $3,789. 
FFLCEKS.—Pres. eS H. Crapo; V P., Thos. B. irip Sec, Clarence 
A. Cook; Treas. E. F. Nicholson; Supt., Geo. P. Dole.—V. 82. p. 1438. 


UNION STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
oy a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 


On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
Vv. 91, D. 465, 519, 718, 1096. 


STOCK AND BONDS— Date. Interest. Outstanding. Lust dw. &c 
Stock, $1,625,000 (par$100) . __-~- -F $1,625,000 May '11,2% 
Consol mtge for $50u,000, gi 1894 g J-J 500,000 Jau. 2 1914 

s f, not subject to call. __c*) Int. at on Delay Trust Co., Boston, Trust. 


Dividends .—In 1896-97, 10%: in 1897-98, oe: 1898-99 to 1906-07, incl., 

8‘% per ann.: in 1908, 8%; 9, 8°%: 1910 8% 1911, Feb., 2%: May, 2%. 

ROAD D.—Operates 63 yy on LE (of which 51 .09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 pessenge r cars; 14 freight and service cars and 14 snow plows. 

EA GS.—For 9 mos. end. June 30.1 1910 (incl. Dart. & Westp.), 
gross, $583,662; net, $231, yoo other income, $2,466; charges, $78,645; 
divs., $78,750; surplus, $76,4 

OFFICERS. hae ee H. oe a V.-P., Thos. B. Tripp; Sec... C. A. 
Cook: Treas... E Nicholson; a .. E. S. Wilde, all of New Redford — 
V. 70, p. 947, 1056: V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91, 
p. 465, 519, 718, 1096. 





NEW HAVEN, CONN. 
CONNECTICUT COMPANY (N. Y. N. H. & HL). 


This is =. Mey jompeny — . eee the trolley lines in Connecticut 
controlled b & H. and which formerly were comprised in 
the Consoli ated Railway The latter company, the whole of whose 

10,000,000 stock was owned by the N. Y. & H. RR. Co.. was on 

y 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and D penetra its stock to $30,000,000 for the 
purpose), consolidated with and merged into the New York New Haven & 

RR. The charter of the New Haven Co. was amended b 
Act of the Connecticut on gee es > SEpreves oe 26 1907, so as to permit 
the merger, and new stock of t ew Haven Co. was issued, share for 
share, to represent the $30.000 O00 stock of the Consolidated tallway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 

The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control at that time was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co 
now merged in the New Haven, the Massachusetts street ry. properties (ex- 
cept as noted below) being held by the New Eng. Invest. & Secur. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New -_o Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. «3 a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, 506) it was 
announced that the New England Navigation Co. had acq wired by purchase 
the common shares actually issued of the New Racinad 4s ment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New aepane Investment & Security Co. so acquired to individuals for cash. 
In the w Haven annual report i 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘‘thus closing out 
the last financial interest of your company in Massachusetts street railways.’ 

In Mch. 1910 the N. Y. N. H & H. transferred all of {ts gas, water and 
electric-light interests in Conn. to the Housatonic Pow. Co., which co. in- 

its stock from $1,000,000 to $3.000.000, to pay for the acquisitions. 

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haveu «& Haitocu RK. ia secuing 
v.84 D of apron street eng was transgressing the law; (see 

1225, 1285.), and on June 23 1908 Court Issued Its decree prohibit- 

New aven road from exercising any ownership over same directly or 
ing New H after July 11909. V. 86, p. 1590. On Mar. 2 1909, full bench 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On Ma t. 
1908 the Federal Government began an action against the New York 
Haven & Hartford, asserting that the acqulsition of the trolley ines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law. V.86,p.1285. In June 1909, however, Mr. Wick- 
ersham, the new United States Attorney-General, announced the abandon- 
ment of the suit. V. 88, p. 1621. 

In June 1910, however, a law was enacted in Mass. allowing the N, Y. N. 
H. & H. to purchase control of the Berkshire St. Ry. on certain conditions 
(V.90,p.1612), and on July 1 1910 Mass. RR. Comm. auth. the New Haven 
to purchase from the New Eng. Invest. & Secur. Co. $1,928,800 of the 
$1,948,100 stock of the Berkshire St. Ry. See V. 91, p. 154. 

In April 1911 a bill was introduced in the Mass. Legislature providing for 
the purchase by the Berkshire St. Ry. of the Springfield St. Ry. (controlled 
by New Eng. Invest. & Secur. Co.), the name of the someciidated company 
to be Springfield & Berkshire Ry. V. 92, p. 955. 

ORGANIZATION. cw eo in Connecticut. Stock, $40,000,000; 
all owned by N. Y.N. June 1 1907 began operating the lines com- 
rising the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & 

eb. 28 1910 purchased substantially all the various street railway prop- 
erties of the N Y.N.H. & H. 

Re-financing .—In Sept. 1910, it was stated, arrangements had been made 
for re-financing the Connecticut Co., whereby the N. N. H. & H. will 
take care of its bonds as they mature, thus ultimately leaving the Connecti- 
cut Co. free from debt. V. 91, p. 


The following companies have been absorbed or are leased or controlled: 
or. & Hoosick Valley Ry. Uanseeen, 2 Norwich Street Ry. V. 


101. 79, D. 
pesninaten & North Adams St. Ry.) F. Hevitord “& Gomenbury St. Ry 
V. 84, p. 1181. Fair Hav.& Westv RR V 78, 989. 
Berkshire her Ry. V. 90, p. 1612. e838, ton Street Ry. V. 9, D. 


ys] 





V. 92, 955 89, p. 593, 1542. 
Branford T tehting & Water Co. V.| Greenwich Tram. Co. V. 80, p. 118. 
| Hart.Man.&Rockv.T.Co. V. 82, 280, 
Hartford & Middletown Street Ry. 
Hartford Street Ry 
Housatonic Power Go. V.83, p. 1524. 


Columbian Street Ry. V.83, p.1290 
Connecticut Railway & ‘Lighting Co. 
V. 83, p. 1524. 4 
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Meriden Electric Ry. V.79, p. 268.| People’s Tramway Co. 

Meriden Horse RR. V.7 79, p. 268. Providence Securities Co. V. 83, 
Meriden ay aga ar r Compounce p. 1525. 

Putnam & Thompson Street Ry. 


Tramway Co. dh 
Middletown Street £ Fy. 79. . 268. | Stafford Pane Street Ry. 
treet age 


Montville Street Ry. V. 79, p. 268.' Stamford 


New ee et remy & Security Suffield Street “3t. RY f 1914. 
Ae 92, 1100. Tegne. a" t. Ry. v3 p.1437 
wen Somiand avigation Co. V. 84, >. 
p. 1052 Troliey Ph lien Co. 


New Haven St. Ry. V. 79, p. 989 | Village Water Co. V. 80, p. 1914. 
New Haven & Centreville ‘Strest Ry baa pag ar, Aah Co. 
V. 78, p. 989 West S 
New Hav. & Ww: Haven Horse RR : 
New London Street Ry. V. ae p.268 | Winchester Ave. ‘Ry. V. 8. p. 989 
New Milford Power Co. V.8 3,p.1524. Woonsucket St. Ry. V. 83, p. 1290 
Ne we Fase oy Ry. V. 80. p. 118 | Worcester & Connecticut RostcraRR 
8, Dp. 625, 1197: ce 91, 946. V. 79, p. 268. 
erwieh Street Ry. V. p. 268 
TheN Y.N.H. & H. “RE. offered to exchange $100 of Its stock for $200 
of certain issues of the Consoi. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 34, p. (0387. $17,447,000 of debentu:es nave been so excnanzed fo: 
$8, 673,500 N. Y.N H RR. stock See V. 84, p.1114. The follow 
ing shows the detalls for each issue of debentures: 


Debentures of The Consolidated votes 4 Compan 


for Stk. Still Out 
Authorized. Issued. Pur. aCancel. Excha’ ble. 
July 1 “04, 50-yr., 4¢ J-J $5,000,000 $5,000,000 $745,000 a$4,255,00 ! 
Jan. ‘05. 50-yr., 4g J-J 4,000,000 4,000,000 1,691,00 a2 ,309,000 
‘Avril '05, 50-yr., 4g A-O 3,500,000 *3,500,000 2,160,000 a1,340,000 
Jan. 1°06, 50-yr., 4¢ J-J 10,000,000 *10,000,000 7,989,000 a2,011,000 
Meh. 1°07, 10-yr, 5%,con 15,000,000 5,000,000 


SGEeee:  scadasccéa 
Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 
3% and 4 g F-A_.__.. 1,000,000 1,000,000 28,000 972,000 
ry § ¢ Seer $38,500,000 $28,500,000 $17,613,000 $10,887,000 
; Guaranteed. principal and interest, by N. Y. N. H. & H.RR 
se amounts eann ot he inereased., as remainder of issues” has been 
canceied. b Not exchangeable for stock. 
Tac debentures are in coupon torm of $1,000 each and fully registered 
debentures of $10,000 each, which are non- -Interchangeable. Interest may 
be collected In New York C ‘ity and Boston. 





Oo 








BONDS— Date. Interest. Outstanding. Maturity 
NH & Centerville first mites} 1893 5&¢M-S $283,000 Sept. 1 1933 
Id. assumed by F H & W 
ew Haven Street RR.— 
First mtge gold, $600 00 | 1893 5¢M-S 600 .000 Sept. 1 1913 


($000 ind $1,000) - jint. at Amer. tr. Co., B st n. ‘I or N.Y. 
Consol. mortgage $250, 000. g| 1894 5 J-D 250,000 June 1 1914 
($1,000) not subj to call__c|Int. at Aa Tr. Co., Boston, Srensse. 
Wincnester Avenue tlirst Mo:t-} 1892 ig M-N 500 000 Nov. 1912 
Pe Gi no walne ia o>} interest at cobras Safe Dep. & Tr Go... Bos 
} ton. Trustee, or New York. 
West Shore Ry first mortens ef 1894 5 J-J 30,000 July 1 1914 
$30,000, gold, subj to cali.|Int. at Merchants’ Nat. Bank, New Haven. 
Hartfo: ‘d St. Rv,now istmtg) 1900 4¢M-5 2 SOU 000 Sept 1 1930 
$3,900 000 ($1 000) g...c*}Conn Tr. & Safe Dep. Co., Hartford Trus. 
} tee Interest at New York or Boston. 
Hartford St Ry deben “M’’___ 1900 4J-J 15 165,000 Jan. 1 1930 
Wore & Conn East ist Ms ‘s 1902 4% ¢aJ-J 1,992,000 Jan. hs a 
$3,100,000 ($1,000) - c*| Interest at New York Trust Co., Tru 
Hart Man & Rock first ‘mtge 1894 5 A-O 200 ,000 Oct. ; 1924 
$300, 000 ($1,000) gold-_-- 
5,000 Oct. 1 1911 


Meriden Horse RR first mtge{ 1891 5 A-O 
Interest at First oe Bank, Meriden. 


$100,000 ($1,000)_....._. 
Meriden Horse Rallroad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500, caper! Interest at Girard Trust Co. of eaee. 


State ———— of Connecticut, Truste 


Mer South & Comp Ist M g,)} 1898 g J-J 175,000 July “I ‘1928 
$200,000 ($1,000) c*, call-} 3 tional at 110 and interest. 
able at 110 since 1903_.___ j Interest at Trust Co. of America, New York. 
New London Street Ry first/ 1893 5¢A-O 150,000 Oct.2 1923 
mtge, $150,000, gold____- Interest at American Trust Co., Boston. 
Torr & Win first mortgage,{/ 1897 5 150 ,000 Dec. 1 1917 
$150 000, gold saa leila salle c*|\ Int. at Hur burt Nat. Bank, Winsted, Conn 
Norwich Stree t Ry first mtgef 1893 5 g A-O 3 00 Oct. 2 1923 


50 
$350 000 ($1,000), gold. .-\|Interest at y Ce Trust e Boston. 
Montville Street Ry first mtge}) 1900 5 ¢ M-N 250 ,000 May 1 1920 


g 
$350,000 ($1,000), ae d Interest at American Trust Co., Boston. 
(cannot be called) 


Stam first mtzge, $480, =f 1901 5 ¢ A-O 450,000 Oct. 1 1931 
000 ($1,000), gold_____- *\| Int. at New York Trust Co., N. Y., Trustee. 
N Y & Stamford lst & ra Tes 4% 274,000 Nov. 1958 


mtge., a 000,000, gold___j/Guar., p. &1., by N. Y. N. H. & Hartford. 
N. Y. & Stamford Ry ee as chen 290,0 


30 

Greenwich Tramway | 1901 5a J-J 320,000 July 1 1931 
gage. $400,000 ($1,000),}Interest at New York Trust Co., New York 
State Treasurer of Connecticut, Trustee. 

Midd Horse RR ist g ($500)... 1894 5 J-D 150.000 Dec. 1 1914 


Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Staff. (i Sp ines St Rv ist tie 5 J-.J Ee 0 fuly 1 1956 
Berkshire St Ry ist M $800,-{ 1902 5 ¢J-D 0,000 June 1 1922 
000 gold ($1,000) _... ibis > y Trust Co., Philadelphia, Trustee. 
Berkshire Street  f§ epg 1903 5 ¢ M-S 200 000 Mch 1 1925 
Hoosac Valley ist mtge_.... + gail 5 J-J 100,000 July 1 1917 


In + ow Eng. Tr. Co., Boston, Trustee 
Hoosac Valley ref mtge $400,- 1004 4¢ M- 300 .000 Sept 1 1924 

000 gold ($1,000)_....._. Int. at Berkshire L. & Tr. Co., Pittsf.. Trus 
Pittsf Elec St Ry ist mtge, 1904 4¢J-J 300, 000 July 1 1923 

gold, $300,000 ($1,000) _c*} Int. at Berkshire L. & Tr. Co. .Pittsfield ,Mass. 

Bonds. —The Consolidated Ry. debentures are not subject to call All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing ie ges, the debentures shall participate 
in the security of such mortgage he debentures due In 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V_ 80, p. 471) ,.which company was subsequently acquired by the New 
England [ Investment & Security Co., then in turn re-acquired by the N. Y. 
. The $3,500,000 debentures due April 1 1955 were eaned to ac- 
quire the "eertinnd Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

The Winchester Avenue bunds are joint voligatiuus of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the cnarters Of the Worcester 
& Connecticut Eastern bonds, @) more will be issued. <A sinking fund ovo 
these bonds commence: din 1908 of not to exceed 1% of bonds outstanding 
Bonds can not be called, hut mayv be bought on aay % o basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the ae Street 
Ry. tstmt~ @sld bonds the halance unisa: ‘‘aeanonty he issued for 66% of 
actual certified cost of improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105. but through a supplemental! mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. Berkshire Street Ry. 
bonds of 1902 are not sub. to call. Int.is payable and bonds may be regis- 
tered at office of N. W. Harris & Co., Boston. The Berkshire St. Ry.deb. 
are guaranteed by Consolidated Ry. Co 

EARNINGS.—Of Connecticut Co. for year ending June 30 1910, gross, 
EET TE net, $3,199,288; taxes, rentals, &c., $326,202; net income, 

2,873,086. 

ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Citles of New Haven, Hartford. Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middietown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
ford, North Haven, Wallingford. Hamden, Orange. Southington, Plain- 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford. Montville, 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm- 
ington, Bloomfield, Windsor. East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport. Norwalk, ‘Darien. Naugatuck, Torrington, Winchester, 
Beacon Falls. Seymour. Cheshire, Newington and Berlin, Connecticut; 


the towns of Rye, Port Chester, Harrison. Mamaroneck and New Rochelle. 
New York; and in Pittsfield, Cheshire, Great Barrington, North Adams 





and Adams in Massachusetts. Operates 769 miles in all, single track. 
Cars operated June 30 1910, 1,820. Standard gauge. 

OFFICERS.—Pres., C. $. Mellen; V.-Ps., Calvert Townley, H. M. 
oe, E. H. "McHenry; Sec., J. G. Parker; Treas., A. S. ay’ 
Asst. T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. 
Pendestord, “all of New Haven.—V. 84, p. 102. 507, 995, 1052. 1113, 1242, 
1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; Vv. 91, p. 870. 


(1) Connecticut . Rak way & Lighting Co. 
Lease.— Leased for 999 years from iy BE 1 in to the Consolidated Ry. 
Co., which latter hes since been merged in t .N.H. & H. RR. 
ow amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders ogreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental recelved under the lease, 
serves to provide a fund which, it is announced, Is sufficient to pay 4% a 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ine the term of the lease, instead of 5%. V. 84, > P 07. Pref. stock was 
issued in satisfaction of unpaid accumulations of diviednds on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut L hting & Power Co., for the P tec tes of uniting various street 
railway and light and oe fa Brpereee in Connecticut. Name changed as 
at present on Jan. 10 1269; V.72,p.44. Itis a consolida- 
tion of the following cubpaeten: whoee franchises are said to be pe wee, 
Bridgeport Traction Co. Norwaik & So. Norwalk " ight Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Rallway Co. 

Cheshire Street Railway Co. Norwalk Tramway Co. 

Derby Street Railway Co. Shelton Street Railway Co. 

Greenwich Gas & Electric Ltg. Co. Southingt’n & Plantsville Bie Beaks 
Milford Street Railway Co. Thomaston & Watertown Elec. Ry 
Naugatuck Electric Light Co. Waterbury Traction Co. 

Naugatuck Valley Electric Ry. Co. {|Westport & Saugatuck Street Ry.Co. 
Norwalk Gas Light Co 





STOCK AND BONDS.— Date. Interest. Ottstanding. Maturtty. 
i et aebeinaiane $8 .977 .200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} -... Q-F 15 8,142,900 May 15,°11,1% 


po lease to New Hav. Co.) 
ist & ref $15,000,000 ee) 1901 4%¢J5-J 12,491,000 Jan 1 1951 

($1,000) sinking fund.._c*fInt. at Trust Co. of Amer. N. Y., Trustee. 
Bridgeport Traction mort-{ 1893 5 J J-J 706, os July 1 1 ee 

age,$2,000,000 g($1 ,000)c*{ Trustee, Fidelity Tr. Co , Newar 
[Interest at Redmond & Co., New Yor A 
Derby Street Railway mort-| 1894 A-O 59 700 — 11914 

gage $150.000.........--. Redeemable after April 2 
Connecticut Lighting & Power 1899 5 J-J 209 boo ~ 1 1939 

Bonds.—$974.700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1, 531,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be Issued for an parnots without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V 73. p. 852: also V. 79. p. 2745; also V_ &5 p. 921. 

Bonds were formerly not canes to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of & of 1% per an- 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79. p. 626, for form of guaranty Offer ex- 
ond Oct. 1 ny and was accepted by $10,782,000 of outstanding bonds. 

V. 83, p. 9 

ROAD.—Owns 162.080 miles main, 59.638 milessecond and 7.762 miles 
side tracks; total, 229.480 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Sau tuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby. and com y 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants: 
as plant at Norwalk and operates gas plant at Waterbury. 
REPOR hee year ending June 30 1910: Rental, $1,164,166; accum. 
rental, $8.318; div. fund, &c., $189,109; gross income, $1, 361, 593: ‘Interest, 
$611, 427; expenses, $2, 911: net income, $747,259; sinking fund, $62,455; 
divs., $684, 804: surplus, none. 
OFFICERS .—Pres., A.M. Young; V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthirt: Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113. 1366; V. 85. p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO. 

ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by The Consolidated Railway Co. V. %3, p. 492. 

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. 

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
had dis d of all of its interest in the common shares of the N. E. Inv. 
& Sec. . for cash to individuals and that it no ves. od had any interest in 
the caine. direct or indirect—see remarks concerning the matter under 
Consolidated Ry. on a eseene pose and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
railways in Massachusetts by July 11909. See V 89. p. 163. 

On July 1 1910 Mass. Comm, auth. the N. Y. N. H. & H. to pur- 
chase the control of the Berskhire Street Ry., a law having been enacted in 
Mass. 2 June 1910 Pe such a transaction on certain conditions. 
(V. 90, 1612.) , p. 157. 

SECURITIES OWNED. —The following Is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Worcester Consolidated Street Ry.—12,520 shares of stock out of a total 
of 51,120 shares. The Worc. Rys. & Inv. Co. owns 38,591 of remaining 
shares. 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—68 .470 shares of stock out of a total 
of 76,691 shares. 

Springfield Rallway Cos.—50,000 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33, 684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry.—$306,700 capital stock. 

Central Massachusetts Elec. Co.—All of the $150 ,000 stock Issue. 





STOCK AN A ee Date. Interest. Outstanding. Stock Die. 
Coes. Gee Seer ecceee dno © teebbon Sle ee <chssecéune 
Pref. 4%, $10, 000 .000($100) 

See text. iis ai 4 J-J 4,000,000 July '11,2% 
Pee BOO... cidcwenccne Be ROSS SS 16, 250,000 1924 


Stock.— Dividends of 4% S per annum on the pref. stock are cumulative 
and are cuaranteed by the onsolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.). and also $105 per share In case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. eT Court of Errors in Connecticut sustained validity of 
guar. V 88, p. 1002. oe also begun in Mass. V. 87, p. 167. 
Notes.—N. Y: N. H. & H. guar. p. & 1. $3,000,000 of the notes, also the 
payment of an additional sit 250,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 
Officers. —Pres., L. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 
setts Mutual Bld¢., Springfield, Mass.; Treas., Leverett anes. —V 87, 
nm. 167, 1664; V. 88. p. 52, 506, 624, 945, 1002; Vv. 89, p. 1483; V. 90, Dp. 503: 
V. 91, p. 157, 946. 


(3) arngiens o Railway Cos.—A holding company 
ORG ON.—Formed in March 1905 to hold a ma ority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
GOUGING, «kik iki ki aCe. All owned Ps | F sy Eng. Inv & Sec. Co, 
Pref, 4%. cum,. cuar. ($100) $3.387.950 Jan.'11 2% 

Stock.—The pref. stock is redeemable at “108 oe accr. divs. These divs, 
are guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 In case of liquidation or call. See V.80,p. 1363, 1914, 








78 ELECTRIC 


RAILWAYS 


(VOL, LXXXXII. 








(a) Springfield Street Ry.—A trolley road 


In April 1911 a bill was introduced in Mass. Legislature providing for the 
acquisition of this company by the Berkshire Street Ry. and the formation 
of a new compan to be known as the Springfield & mene yay ony: V. “. 067 

ORGANIZATION .—Incorp. March 5 1868. Mass. Comm. in 
1907 approved the issue of $300,000 additional stock at 30, In May 1908 
application was made to issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V.86,p.1101. Up to 
Jan. 1911 request had not urchase of Western Massa- 
chussets Street Ry. and issue of $550.0 000 additional stock for that purpose 
appreved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 

On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
share for & Eastern St. Ry. and issue $900,000 new stock in exchange, 
oa, share, for stock of t e absorbed company. V. 91, p. 277, 1513. 
ND BON 7. Date. 


Interest Outstandt Maturtty 

eck 1 wae 708,100 ($10 shane $3,708.10 Teat 
New ist M., $1 500, 000) 51903 a Sate 1,500,000 Apr. 1 ‘i923 
Seg  § Gah a fe ) aD & Trust Co., Trustee 
West Mass Street first hd Pre ft BS o% ” Feb 1 1926 
$i. 000,000 gold ($1,000)__jInt. at Sp ingfela Ss. D. . Co., Trustee. 
Woronoco Street Ry first| 1900 5 -J 75.000 Jan 1 1920 


mortgage gold ($1,000) - - a ee ‘sate Dep. & Trost Co., Trustee. 
Springfield & Eastern istmtg) 1902 5 ¢ J-J 330,000 Jan 1 1922 

$500,000 gold ($1,000) __c*/Int. at Hampden Tr. et , Springfield, Trus. 
Current Habilities Dec 31 1910 1,116, Tn. seecaaeon 

Bonds .—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
improvements and extensions. Are subject to call — Jan. 1 1907 at 
11 after Jan. 1 1912 at 107% and after Jan. 1 1917 at 105. 

DIVIDENDS.—In years 1893 to 1910 inclusive 8% per annum. 

ROAD .—Owns 163.60 miles (including 29.43 miles of second track) of 
main track and 9.87 miles of sidings. Total, 173.47 miles. 

EARNINGS.—For 9 mos. ending June 30 1910 and year ending Sept. 30 
1909 (including earnings of the Springfield & Eastern): 

1909-10. 1908-09. 1909-10. 1908-09. 

Gross earns_.$1,180,533 $1,412,684) Divs. paid (8%) __$202,648 $180,648 
I ii ie in 344,763 452, '033/ Bal df.83,330sur. 9,859 
Int., taxes, &c. 225,445 261,526 Total surplus___-. 280.937 338.611 
—V._85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 91, p. 277, 1513;V.92, 
Dp. ‘ 

(2) Central Massachusetts Electric Co. 


ORGANIZATION .—In 1907 the New England Investment Co. acquired 
a ry of the stock. 


AND BONDS— Date. Interest. Outstanding. Maturity 
SE SEES Rk CR eee ce AR RES Oe RE Sapna Ah $150,000 June30 10," % 
1894 6¢F-A 150,000 Feb 1 1924 


($1,000 and $500)___.--- nt. at International Tr. Co., Boston, Trust 
Coupon pene. L ny 000($1 000| 1904 5g¢M-N 60,000 May 1 1924 
and $500) gold_._.._-_--.- c{Interest at Essex Trust Co., Lynn, Trustee 
Bonds. pind Bay mortgage bonds have a sinking fund of $2, 500 yng A 
commencing Feb. 1 1904. Cannot be called. The coupon notes can 
called on any int. day at 103. Sk. fd. of $2,000 to $3.000 ann. began 1909. 
Dividends .—Initial div.—6 % —pald Aug. 17 1908; 1909, 8%; 1910, 8%. 


(3) Worcester Railways & Investment Co, 

This ts a voluntary association formed in 1901 and owns the entire capitat 
stock (except only enough shares to 2 ee directors) of the Worcester 
Oonsolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 38,591 shares Worcester Consolidated St. Ry 
stock: 6.500 shares Electric Manufacturing Co.: 2.000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demand 
notes of Marlboro & Westboro St. Ry., and $14,700 (par value) of notes of 
Leominster & Clinton St. Ry. Also owns $330, 000 ist M. 5% bonds of 
Electric Mfg. Co 

STOCK. —Outstanding, 76.691 shares of beneficial interest, of which 
68, Jd. ee have been acquired by the New England Investment & 
Secu “ 0. Deed of trust provides that all shares shall be non-assess 
able, that there shall be no personal Iability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa 
tion in Massachusetts 

DIVIDENDS. — Dividends of $2 25 per share ware paildin Feb. and Aug, 

1902; in 1903, Feb., $2 25; ; Aug ,$2 25. In1904, , $2 25; Aug., $2 25 
In 1905, Feb. $2 (see V. 80 D- 820); Aug., $2; Nong $1 (V. 81, 
In 1906, May, $2; Nov., $ In 1907, May, $2; Nov. “ae Pp 
May, 1% %: Nov., 346 %. In 1909, May, 1%%; Nov., 2%. In 1910, 
May. 2%: Nov., . 

EARNINGS. *_For calendar year 1910, gross income, $323,091: ex- 

enses, $9,765; dividends, oy 764; surplus, $6,562.—V. 82, p. 102, 336, 
30, 871; v. 83, p. 1100; V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—Trolley. 

- This prem ten A which was incorporated in 1869, has absorbed the fol- 
lowing companies: 
Clinton & odnae St. Ry., 
Fitchburg & Suburban St. Ry., 
Leominster & Clinton St. Ry., 
Marlboro & Westboro St. Ry.., 


S 
First mortgage, ted 000 “saat 


Worcester & Clinton St. Ry., 
Worcester & Holden St. Ry., 
Worcester & Marlboro St. Ry 
Worcester & Southbridge St. "ity. - 
Worc. & Blackstone Val. St. Ry., Worcester & Suburban St. Ry. 

Franchises perpetual. In 1895 ‘leased for 99 years the North End St. Ry 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110, G00 
ay capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915: int. 

& A. Also leases for 99 years from July 1 1896 both the Worcester & 

AR EE St. Ry. Co. and the Worcester & Shrewsbury RR. Co 

38,591 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire 
floating ebt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V.89, p. 412. Upto Jan. 1 1911 these had not been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eee SA. Ste Bee Geen. tle Baas - mecdenee $5,112,000 Apr.’10, 3% 
Wore. Consol. St ist & ref MsS 1910 4%¢F-A None. Aug. 11930 
$5,000,000 gold ($1,000) c*| Old yolony Trust Co., Boston, trustee. 
Worcester Consolidated deb) 1907 5 M-N i ,200 000 Nov 1 1927 
$1,364,000 ($1,000) ___._- Interest ry 


acy of compeny 
Wore Con deb gold 3840. 000_. 1900 700 ,000 Mch 1 192f 


Worcester & Marlboro neta 1897 ‘ee O 200 ,000 ell 1 1917 





mortgage $200 000 ¢g erican Trust Co., Boston, Tru 


Leominster & Clinton "St Ry 1897 6 A-O 45, 000 April 1 1912 
15-year coupon notes.__-- 
Worcester & Clinton first) 1899 5 2¢J-J 115,000 Jan 1 1919 


mortgage gold ($1,000). 
Wore & Blkst Val ist M 
$200,000 gold ($1,000). 


hie 2 Trust Co., Boston, Trustee 
Uxbdge & Blackstone rat 


1906 g F-A 200, 000 omy 1 1926 
Interest at Otfice of company. 
1903 F-A 80,000 Feb 2 1923 


mtge $80,000 ($1,000) Int. at Mercantile Tr. Co., Boston, Trustee. 


Marilb & Westb ist M $160,-)} 1901 g J-J 160, 000 July 1 1921 
000 g ($1,000) red 105__c*{Int. at Psd Trust Co., ‘Boston, Trustee. 
1903 5 A-O 150, 000 Oct 1 1923 


000 g ($1,000) red at 105 
(V. 89, p. 995 
Wor & & South ist sates (see ee 
wet ) go old ($1,000 
outh to ta fae ett) . 


Int. at Worcester Tr. Co., Worcester, Trustee 


1902 4%¢M-S 500,000 Sept 1 1922 
Int. at ets BB. Trust Co., Boston, Trustee. 


1905 4%¢J-D 20 
et BA to Worcester & Southbridge— “ae 0,000 June 1 1925 
Seee 255 8 sean wowee ge are 


Webster & Dudley + pete 
ortgage . 1899 5 M-N 30,000 Nov 1 191 
Leased to Webster & Dudley, oper. by Worc. & Southbridge— sf 19 


Wore & Hold ist mtge $150,- | 


I a | Pee etek ee 
& ilst M oa 000 OF. =| 1899 5gJ-D 150,000 Dee 1 1919 
Web ee Int. at ehiien ened Tr.Co., Boston, trustee. 


Floating debt J oo 30 1910 Cine all sub. cos) - 


Se | Rares 
Bonds .—Worc. Consol. Ry. 


ist & Ref. bonds are sub. to call on any int. 
day at 110 & int. Int. is payable at company’s office or at its aeener in 
Boston. The two issues of bonds of the Worcester & Southbridge St.*Ry. 
are secured by the same mtge., the mtge. providing that bonds can be issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Worc. & Web. bonds cannot be calied before maturity. $3,000 is 
arabic annually into a sinking fund. 
OAD .—Operates about 244.92 miles of track, comprising practically the 
entire strect iailwaygmilea ofgWorcester, Stogethergwith glines Sradiating 





from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, rg ree! Northbridge, Uxbridge, Millville, Spencer, Webster 
Dudley and Sou brid dge. 
EARNINGS.—For 9 mos. end. June 30 1910 (incl. all sub. cos.), ger 
$1,638,778; net, $554,942; charges, $366,935; divs., $185,975; sur., $2 032. 
V. 86, p. 346; Ve 88, p. 626; V. 89, p. 412; V. 91, p. 398; Vv. 92, p. 660, 


1245. 


PROVIDENCE SECURITIES COMPANY, 

All the assets and property of the serene Securities Co. passed to the 
New England Navigation Co. (aN. Y. N. H. & H. concern) by conveyance 
—- tne alg 31 1908, the pink oR of entire indebtedness being the pur- 

ase pr 
ORGANIZATION. —Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provl- 
dence Securities Co. Jan. 111907. Owns the stock of the Rhode Island Co. 

STOCK AND BON test Date. Interest. ome We Maturtty. 
See Gees ee LOAee) ettkdbech meen  edessen Bae et bAdcdeoeds 
Deb g gu ($1 rm $19. 910,- } 1907 4¢M-N 19 ,899 ‘000 May 1 1957 

000; can be called ce Interest in New York and New Haven. 

Bonds.—The debentures —. listed on the New York Stock Exchan 
V. 84, p.1114. They ary pose prin. and int., by the N. Y.N. H. & 
RR. and bonds bear the fol wine’ endorsement: ‘In case of any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to its tenor and effect, the New York New Haven & Hartford 

. Co., for value received, agrees to pee the same on demand.” They 
are subject to call on or after May 1 1917 at 105 and Interest. 

OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker: Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise.—V. 85, p. 347, 1344. 


(1) Rhode Island Co. 
ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 


Legislature. Leases the Union Rallrvoad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 


Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 


In June 1911 leased the Providence & Danelson Ry., the Seaview RR. 

6. a 17 a Pier RR.—see terms under separate companies below. 
p 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the ore and indebtedness of the Inter-State Consoll- 
dated Street Ry V. 506. Statement of this latter company will 
be found ander North Atticvorough. The New England Navigation. Co., 
as successor to the Providence Securities Co., owns all the stock of the 
Rhode Island Co. 


24UCn anD BON DS.— Date. Interest. Outstandina Vaturity 
SO. Ce ee. ccudemnen oud seen > eiseot RA 685, 500 1909-10, 6% 
OAT Th: Phode Island Co onerates 335.8 road 


serves the cities of Providence, Pawtucket and Gente Falls in Rhode Tohaned 
and Danielson, Conn., and the towns of Cranston, Warwick, North Provi- 
dence, East Providence, Johnston, Cumberland, Lincoln, Barrington, Cov- 
entry, Scituate, Warren, Bristol, East Greenwich and Wakefield. Its 
equipment consists of 865 passenger cars, 75 freight cars and 80 miscellane- 
ous cars; total, 1,020. 

EARNIN GS.—For year end. June 30 1910 (before acquisition of Prov. & 
Daniels., Seaview and Narragansett Pier), gross, $4,440,809; net, $1,903,- 
123; income from other sources, $62,114; taxes, rentals, &c., $1,391,671; 
sur., $593,565.—V. 89, p. 43; V. 90, p. 699, 1677; .V 92, p. 1566. 


(a) United Traction & Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Rallroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street rallway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl- 


dence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the ert Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 

STOCK AND BONDS.— Date. Interest. Outst’d’g. Div.,Mat.,&c. 
I iin iia i ria i i a 5 $8 ,000 000July’ 11 ks 
United Tr & El Co, Prov &) 1893 M-S 8.894.000 Mch 1 1943 

Paw issue, list (coll) mege} Interest at Central Trust Co., N. Y., Tru 

($1,000) gold Og ae ane RM 

Dividends.—Com pany started paying dividends _— 1% rf ag In 
1898 3% was pald: in 1899, 3% %; In 1900, 4°% ; In. 1901, 4°; 1n 1902, 44% %; 
Jule, er Ae incl., 5% per annum; in "1911, Jan., 14%; Ley » 1K%; 

u 

SECURITIES PLEDGED.—tThe bonds are secured by the pledge of the 
following securities deposited with the Centrai Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000 ,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 uf the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds) . The Providence 
Cable Tramway _ is leased to the Union ealiroad Co. for 50 years far 6% 
on its capital stoc 

TREASURY SECURITIES. —The United ‘l'raction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012: V. 89, p. 105. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it Is authorized to do business Leased to 
Rhode Island Co. June 30 1904 


stee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss I ee yh) Sime eels ee  * Renae Oe 
1900 4¢eJ-J 4,682,000 Jan. 1 1950 


Union Trust Co., Providence, Trustee. 
$5,000 ,000 Int. at office of the i Co., Providence. 
The United odes & Electric Co. owns tae entire capita! stock and 

guarantees the bonds. principal and _ interest. 

Py —There are reserved in the hands of the trustee $318,000 to take 
and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valle 
Electric Street Railway Company and $70,000 6 % gold first mortgage bun 
of the Cumberland Street Railway Company, the former Issue being guar- 
anteed, principal and Interest, by the Unite Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 
SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the cor mpeny and by ledge of 

the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 

shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 

the Barrincton Warren & Bristol St. Ry. Co. 
ROAD .—Consists of 71 miles of track. 


(c) Providence & Danielson Rall way Co.——A trolley road. 

Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 
a to Pa Oy 1% on stock, int., taxes and all charges. V. 92, p. 1501. 

ON DS— Date. Interest. Outstanding. 

mesene $1,000, 000 UN ls ae ae ees ee a 1,000,000 
First mortgage $600, 000 goldf 1901 5 g M-N 600,000 May 1 1931 

($1,000 \Int. at Industrial Tr. Co., Providence, Trus. 
Bonds. ” 55 sinking fund, and are not subject to call. 


ist mtg g.($1 oo geet. p.& Lf 
Cc 


EARNINGS.—For year ending Dec. 31 1910, gross, $90,144; net 
income, $2,183: int. and taxes, $23,330; deficit, $21, 147. 
ROAD _—Operates from Providence, R. I., to Danielson, Conn., 26.09 


miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 freight ‘cars, 3 
express cars and 2 snow plows. 

OFFICERS.—Pres., D. F. Sherman; Sec., Franklin A. Smith Jr.; Treas., 
Geo. W. Prentice; Supt., J. E. Thielsen, all of Providence.—V. 90, p. 447; 
V.92, p. 726, 1501. 


(d) Seaview Railroad. 

In Mch. 1911 interests identified with the Providence & Danielson ac- 
quired control. V. 92, p. 72 

Lease.—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 


1916; 3% in a cone ane 1919; 4% in 1920 and 1921 and 5% yearly 
p. 150 ‘ 


thereafter. -V “e.  Ok . * e@ .- = @ 
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ELECTRIC RAILWAYS 
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ORGANIZATION .—Incorporated in Rhode Island on ay 28 1887. 
wae AND BONDS— Date. Interest. ta a: Maturity. 
ina ge., $ 1 .000,000, gold -- 1901 558,000 
EARNINGS .—For year end. June 30 1910, gross, $95, 529; net, after 
tanes, 086. O80. 


fiel _ D.—Operates 19.1 miles of road between East Greenwich and Wake- 
eld. 
OFF 


It is stated an extension will be built to Westerly. 
ICERS.—Pres h ovepeag —V. 92, p. 726, 1501. 


raneatt Pier R 

Shoharts IZATION .—Is leaned to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. on bonds and 4% onstock. Stock, $133,800. Ist M. 
4s, $70, 000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 
Prov., trustee. Extends from Narragansett Pier to Kingston, 8 % miles. 
Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR 








— 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST, RY.—A trolley road. 


Facet ~a IZATION.—Incorporated in Connecticut in 1899 as East Lyme 
Ry. and name changed as above on Dec. 1 1904. 


“ST TOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a. Bae (Oley aeeeae eece “eecces See. ccnsoseune 
Pref., 000 6% cumM., 

($100) SOLE CREPE ep waar ae rm ee ae PD . own eamtitine 
[lst mtge., $200,000, gold 1905 5 g A-O 200,000 Apr. 1 1934 

EF eet a er c*{/Int. at Thames Loan & Trust Co., Norwich 


Loans and notes — able June 30 1910, $143,187. 

Bonds.—Trustee ts Treasurer of State of Connecticut. 
to call at any time at 120 and int. 

EARNINGS.—For year ending June 30 1910, gross, $45,196; net, 
$8,208; fixed charges, $16,508: def., $8,300. 

ROAD. —Operates 11 miles of track from New London to Niantic. 70-lb. 
T rail. Standard gauge. 12 cars. Owns a park in Fianders. 

OFFICERS .—Pres., Thomas Hamilton; V.-P., Walter R. Dennison; Sec. 
F. P. Latimer; Treas. . Ss. W. C. Jones.—V. 81, D. 1396; V. 84, p. 159. 


Bonds are subject 











NEW ORLEANS, LA. 
NEW we yy RAILWAY & LIGHT co .—Railway and 
gre ee Map on page 79. 
lceeasiiiian .—In May 1911 a plan was announced (and accepted by the 
requisite amount of shareholders) for the formation of a new company to ac- 
re at least 2-3 of the stock of this company and all the stock of the Ameri- 
San Cities Ry. & Lt. Co. See latter company under Birmingham and de- 
tails of plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 
1434.—V. 92, 1500. 

ORGANIZATION. —Incorporated in Louisiana on June 12 1905 as & re- 
organization of the New Orleans Rys. Co. Pa plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the strect railway an Be man yg interests of New Orleans. Stock and 
bonds were listed on N. tock Exchange in June 1906 and June 1909. 
V.82, p. 1497: V. 88, 1621. Stockholders voted June 28 1909 (V. 89,p 42) 
on issuing $50,000, 000 5 “40-year refund. & gen. mtge"’ bond. 

On Dec. 31 1910 pone Bg the following stocks. We show also the total 


lighting 


amounts outstanding of each issue. 

Amount Owned by 

Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. _O. City RR. Co., —— Fe RE Oy RN i $2,499,500 $2 473.200 
a a al 4,991,000 4,860,500 
N. 0. & Carrollton RR. “Lt. °% P. Co., preferred... 4,600,000 4,588,000 
common... 2,500,000 2,500 ,000 
i PC oe eekdaceedooce 53,300 952 .300 

I i 234,700 4,70 
N. O. & Pontchartrain RR. Co __.__.__._____-_- 349 ,800 349 ,800 
N. 2: i en emeee 5,250 .000 5.208 ,500 
I Tan a a No ii 10,000 10,000 








WEEE dcccccenstbssodbeblawesiccece $21,388,300 $21,177,000 


The New Orleans City RR. ts leased until Dec. 31 1955 to the New Orlean- 
Ry. & Lt. Co. for 5% on the pref. stock and 4% % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to bulld a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carroliton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 


FRANCHISE.—tThe N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire In 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise Is perpetua! 

and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND gett: a 


Date. Interest. Outstanding. Maturity 

Se Fl UN la See Vere $20,000,000 _.  .._.- 
Pref., 5%, $10,000, 000. ($100) 

non-cum Pt IEE EAL AEE rt 5Q-J 10,000,000 Apr. ’'111% 
N. O. Ry. & Light Co., gen. 1905 %gJ-3J 17 544,000 July 1 1935 

mort., $30,000,000 gold Interest a New York Trust Co., Trustee, or 

FBR eae BR = —_ of company 

‘ A. . & Lt Co. ref. 5¢M-N- $3 ‘381 000 Nov. 1 1949 


Co., New Orl., Trustee. 
#5100 & $1,000), gold__.c* Int. at office of company in New Orleans or 
at New York Trust Co., New York. 
N. O. City gen. mtge., 1898 4-5 g J-J 3,200,000 July 1 1943 
250,000 gold ($1, i Interest payable at office of company. 


<4 
mtge. $50,000, aati Bk. & Tr. 
*{ Interest be Co., Louisville, Trustee. 


New Orleans City y 4 1893 g J-J 2,445 500 Jan. 1 1943 
lst for $3.000,000{ Subd. to call ee sink. fund at 110, 
ae ($500 and $1,000)_._c*|Columbia Trust Co., Louisy. .. Trustee. 


(Interest payable at office of company. 
N. O. Tract., ist mtge., goldf 1897 6g J-J 55,000 July 1 1917 
sinking fund ($1,000) ___c* as 3 at company’s mee: Fidelity Trust Co., 
Louisville, Trustee 
1901 5¢ J-J 200,000 July 1 1943 
Fidelity Trust Co., Louisville, Trustee. 
Interest at office of company 
& Car consol. M.,f 1899 5 *-A 2 000 000 Feb. 1 1933 
"sa. 000, 000 ($500 & $1 000) Interest at office of company. 
Canal & Claib RR cons M g| 1896 6¢M-N 749,000 May 1°1946 
$800,000 ($500 & $1,000) _{Interest at office of company. 

Edison Elec. of N. O. ist M.) 1899 5 J 2,400,000 Jan. 2 1929 
($1 000)s.f., $2,500,000 c*¥{Int. at American Trust. Boston, Trustee. 
Merch’ts Elec. Co. ist M.,| 1899 5 ¢5-J 300,000 July 1 1929 
$300,000 gold ($500)___c*/Int. at Merch. L. & Tr. Co., Chic., Trustee 
Orleans RR. 1st mtge., gold{ 1895 6 J-J 300,000 April 8 1912 

$300,000 ($500 & = ,000) - 0) eecont 5s compeny’ s office. 
6 1912 


Orleans RR. 2d mtge. ($50,/ 1897 0 
to call at par & int. Int. at office of co 


$100 and $500) _________ c\ Subj. 
St Charles St ist M $600, “> 1902 4¢J-J 375,000 Jan 1 1952 
Interest at office of company. 


N. 
gold, 


©. Power-house mort. | 
$200,000 ($1,000). c 


($1,000) gold 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum ts provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & int. at any time. 
A sink. fund of $10,000 per ann. is provided for redemption of Orleans RR. 
ist M. bonds. The St. Charles St. RR. bonds are not subject to call, buta 
prepertnage amount will be retired yearly by purchase in open market. 

Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. 

Of the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,324,500 are reserved for prior liens. They are subject to call on any 
interest ‘date upon 4 weeks’ notice at 105 and interest. See V. 82, 1497 
See description of bonds and property in V. 88, p. 1621. $30,000,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acqulsition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 








V. 89, p. 411; V. 92, p. 1033. Of the $3,381,000 > "capone $2,500,000 
ere printed in French and are pe ay., D. & 1., in Fran 

Dtvtdends.—First quarterly dividend on pref. baa ae \% %—was paid in 
Jan. 1906, and same amount quar. thereafter to and incl. July 1907; Oct. 
1907, 56%; none to Jan. 1911, when 2 4% was paid; Apr., 14%. 


ROAD.—Companies controlled operate 55.6€ miles of single track, 66.06 
miles of double track and 13.49 miles of special track; total track, 201 27 
miles. Has 644 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft. 8 4 
in. and 5ft.2%in. Owns 5 power stations and r sub-stations. 


a wee TT years (1910 report In V. 92, p. 1103): 


Year— ross Oth. Inc. Chgs.@Tzs. Pref. Div. Bal., Sur 
1910____$6,245,223 $2, 723. 485 $24,313 $2,104,509 $249,875 —. 414 
1909_._. 6,034,325 2, 705, 424 8,569 2,053, 520 PEST Pe 660, 473 
1908 _.. 5,968, ‘498 2,603,513 10, 498 2, 043, Re de 0,494 


4 
Passengers carried in 1910 (revenue), 80, 408, 085; transfers, 19,246, 906. 
The nings of $6,245,223 for 1910 were derived, $4,206,303 from 
railroad, $1.0 072 ,546 from electric and $964,374 from gas; net, $1, 648 ,813 
from railroad, $508, 092 from electric and $566,580 from gas. 


OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P. 
and Sec., Joseph H. DeGrange: Treas., H. A. Ferrandou; Aud., H.J. Jumon- 
ville.—V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560, 1002, 1124, 1313, 1373, 
1438, 1561, 1621; V. 89, p. 42, 411, 1542: V. 90, p. 373, 445. 503, 627, 772, 
1167: . 91, py 1161, 13828, 1768; V. 92, 92, D. 119, 795, 1033, 1103, 1375, 1500. 


SnD PAO A UTILITIES oe .. —A holding company. 
ON .—Incorporated in Louisiana on Apr. 28 1911 as suc- 
vances ae the p La Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
ona —-, the following securities formerly owned by the Southern 
ec. Secur. Co. 


——— Stock. 1st Mort Bonds. 
Name ef Company— Issued. ( wned. Issued. cwned,. 
Beaumont (Tex.) Tract. Co_._... $600,000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 
Se ne 456,700 . . -- 840,000 266,000 
Jennings (La.) El. L. & P. Co_._. 15,000 15,000 60 ‘000 60 ,000 


Vicksburg Ry. & Lt. Co 500 ,000 305 ,000 32,000 
— are in shares of $100 each, except the Jennings Co., which 
are 


Capitalization of United Public Utilities Co. 
STOC K— Outstanding. 


PII, CII Peake can $250,000 
Preferred, $1,007,600 ($100), 5% cum 1,007,600 
Stock .—Pref. stock divs. are cum. from Oct. 1 1909.—V. 92, p. 1311, 1437, 


—_ 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY,.—See “Rallway and Industrial’’ Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Receivership.—On eps. 2 1909 Judge Holt in the U. S. Circuit Court 
appenies Sidney Smith receiver of the company, 6s on se ay am of Wm. 

d, receiver of the New York City Ry » D. 593. 

Incorporated under the Business Corporation Law P Noe York on Feb. 14 
1902 with a capital of $30,000,000. It held the entire outstanding stock 
of the New York City on ., which in 7. leased the Metropolitan Street Rall- 
way Co. V.74. p Also owned all the stock ($1,500,000) of the 
People’s Trac. Co., ail an stock ($600 .000) and all the bonds ($2,500 ,000) 
of the N. Y. Westchester & Conn. Traction (though the bond and stock 
page ee of _ _ appear to have been sold by Receiver Ladd of the 
New York City Ry. in Aug. 1910—see V. 91, p. 519); all the stock 
($20,000) of tuc tedeawalk:i Si. Ry., whicu owns tranculscs tur Sirect rall- 
wavs in the Bronx; stock of Jcrome Park Ry., operating 1.6 miles track. 
snd the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
100,000 bonds). which owns franchises from Wall and Fulton St ferries 
to Liberty and Cortlandt St. ferrles.; also controls through stock Interest 
the N Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
racks in Central Park Also owred stock in the Third Ave. RR., the precise 
amen’ not hiner disel se! 

On June 10 1903 second payment of $25 per share on stock of company 
was made. In Jan. 1906, pursuant to “a of amalgamation with Inter- 
+) ea Transit, another call o 25% was made, making stock 

o pa n 

Acquisition of Stock by pntereroush Mi ereenien, Co.—Both the shares of 
the Metrop. Securities Co. and those of the tropo lt ouaeee Ry. Co. 
passed in large part to the Interborough- Metro tan under an 
arrangement with the Interborough Rapid Transit qs into In Jan. 
1906. Stockholders of the Metropolitan Seaurittes Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock received 100 % in pref. and 55 % in common 
stock of the new company a oe in fullin V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42, 740 ,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our ‘‘ Railway and [ndustrial’’ section. 

Judgment Against Company. —Settlement of Litigation.—On July 14 1909 
U. S. Circuit Court of Appeals affirmed the judgment awarded the New 
York City Ry. (by Judge Ward in U. S. Circuit Court Sept. 22 1908) fot 
$4,964,000, against the Securities Co., together with interest on the amount. 
V 87.D. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approves the 
settlement of the foregoing suits for $5,500,000 in order to end the litiga- 
tion. V. 91, p. 38. For payment by Messrs. Ryan, Widener, Dolan, 
Whitney and "Elkins of claims against them on account of Wall & Cortlandt 
St. Ferries Ry., see V. 88, p. 944. 


STOCK AUTHORIZED— 
Stock, $30,000,000 (par $100) 


~~ —-—<—-—-————_ = — oe nee n ee ee 











Date. 


Rate. Outstandt 


Fs ah So SOO . ucuccaces 


OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. W. Meade; Sec. and 
Treas., Edward W. Sayre.—V. 88, p. 944; V. 89, p. 163, 593; V. 91, p. 38. 


NEW YORK CITY RAILWAY. 


HECEIVERSHIP.—On Sept. 24 1907 company was placed by ian A 
Lacombe of the United States Circult Court in the hands of Agrien 
Joline and Douglas Robinson as recelvers (since replaced by Willlam W 
as noted below). The receivership was precipitated by the inability 
of company to meet the aaron. inptatmens of rental due the Metropolitan 
St. Ry. Co. Oct. 15 1907 D. 3, 92 

Separate Recetver.—On July 16 Ros Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Rallway. V. 87, p. 167. 

Company Awarded Judgment for $4,964,000 Against Metropolitan Sec- 
curities Co.—Settlement of Litigation.—See remarks under a ee Se- 
curities Company above and V. 87, p. 813; V. 89, p. Re, V. 39. 

Receiver’s Sale.—The only road owned by the N. . City Ry 57 miles 
long, formerly the old North Mt. Morris RR., was mF at auction on April 8 
1909 for $500, —_— assuming about $25. 000 for franchise taxes and 
assessments. 88, 945. Under order of Judge Lacombe, Recelver 
Ladd also sold at pg it Ae on Aug. 25 1910 certain securities. V. 91, p. 519 
276. 


ORGANIZATION.—The New York City Railway Co. was Incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., witha ane 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 3%. Metropolitan Securities 
Co. owns all the stock and Was also to ‘acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per 
annum on its stock. Jwns $250,000 of the $500,000 ca ne stock of the 
Bridge Operating Co.. which operates cars locally over the Williamsburgh 
Rrldge the other half being owned by the Brooklyn Heights RR. 


Dividends or 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 (par $100). _... -.------- 9.861 800 ..<-cceccs 
10-year notes, $15,000,000--. 1902 3 A-O 1,761,000 April 1912 
Loans& bills pay’le Dec 31°06. _...  --------- SEP wopecesnce 


Note.—There was also due the Metropolitan Securities Co. on March 31 
1907 $3.638, stock under subscription and $3,915,000 of the 10-year 
notes.—V. 86, . 53, 108, 169, 338, 469, 858, 1043, i285, 1530: V. 87, p. 167, 


476, 678, 813; v. 88, D. 940, 945; V. 89, p. 163; V. 91, p. 39, 276, 519. 
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METROPOLITAN STREET RAILWAY.—Underground trolley and horse. 


A -—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York was nf Co.) receivers of this company on application 
of company itself. . 85, p. 864, 921. Protective committee for the 
ee eee has been formed. V. 85, p. 1518; V. 86, Pr 108 
The October 1907 coupon on the refunding bonds was pald, but the Morton 
Trust Co., as trustee, brought sult Nov. 1907 In the U. S Circult Court to 
foreclose the mtge. A majority of these bonds has been ry Yon witb 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co., 
is Chairman. y cane p. 1270; V. 88, p. 883. See state vent by con- 


Foreclosure.—In Feb. 1908 the Guaran 
trustee of coll. trust mtge 
defaulted, 


Trust Co. of New York, as 
‘ ‘ ., the Feb. 1908 coupons of which had been 
rought an additional foreclosure suit in the U.S. Circuit Court. 
V. 86, p. 548; V. 88, p. 295, 748, 1197, 1373; V. 89, p. 1347; V. B0..p- 447, 
1045, 1296, 1491. Date of sale under foreclosure has been fixed for Sept 21. 
1911, under the gen. coll. trust & ref. mtges., after having been adjourned 
several times. e leases of the Central Park North & East River RR.., 
a Hy 29th Sts., the 2d Ave. RR. and Fulton Ferry lines will not be in- 
clu ° 

Defautt.—Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p. 452. Interest dne April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with F Trust Co., subject to bondholders’ agreement. 


armers’ Loan & 
before July 31 1908. See V. 86, p. 857. 


Reorganization Plan.—In Dec. 1910 a plan of reorganization dated Oct. 1 
1910, prepared by the joint reorganization committee (Guy E. Tripp, Chair., 
and Alex. J. Hemphill, Sec.), with the co-operation and approval of the 5% 
and 4% committees (V. 91, RB. 1767), was submitted to the Public Service 
Comm. See plan in full in V. 91, p. 1767. The plan has not yet been 
formally submitted to bondholders, and it does not make any provi- 
sion for 2d Ave. RR., Cent. Pk. Nor. & East Riv. RR., 28th & 29th Streets 
Crosstown RR., nor for Fulton St. RR. The ‘joint committee’ has en- 
gaged Stone & Webster of Boston to assist in work of reorganization. V. 87, 
p. 1533; V. 88, p. 452 


R-ceivers’ Certificates.—In March 1908 receivers obtalned permission 
to issue $3,500,000 5% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. : 
p. 668. 857. In Mav 1998 the U. S. Cirenit Court of Anpeals affirmed 
this action. V.86, p. 1285, 1590. On March 10 and 11 1911, respectively, 
two issues of 5% receivers’ certificates, maturing in one year but subj. to 
call on Sept. 15 1911 at par and int., were authorized, $3,500,000 to take up 
like amount of ‘‘replacement’’ certfs. (which took the place of $3,500,000 
of 4%% certfs. maturing June 15 1910, these latter in turn being issued to 
refund like amount of 5% certfs. issued in 1908) and $2,750,000 to provide 
for ‘‘tax payment” certfs. (V. 90, p. 1614), both of which issues matured 
Mch.151911. V.92, p.725. Both issues rank ahead of the ref. mtge. cf 
1902 and gen. coll. trust mtge. of 1897. 


Sotile nent of Litigation Against Metropolitan Securities Co.—See remarks 
under Metropolitan Securities Co. above and V. 91, p. 38, for judgment ob- 
tained by Receiver of New York City Ry. against Metropolitan Securities 
Co. (in settlement of which claims $5,500,000 was paid), representing the 
balance of the purchase price of $8,000,000 Metropolitan St. Ry. improve- 
ment notes issued prior to the receivership. 


Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 86, p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. andi the Central Park North & East River. Re- 
celvers In June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 
RR. V. 87, P- 38. The Central Crosstown RR. Is still being operated, 

agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
tuwn RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted In the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159. 1467. the different issues of 
Second Ave. RR. bonds are in default except the ist gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 


Transfers Ordered with Central Park North & East River RR.—See remarks 
under that company below and V. 91, p. 336, 1254, 1512, 1574, 1711. A 
- for an 8-cent fare between the lines of the Metropolitan and the 59th St. 

rosstown line of the C. P. N. & E. R. became effective Dec. 25 1910. 


JIRGANIZATION.—Organized on Nov. 12 1895 and by consolidations 
lease and otherwise acquired control of practically all the street railway, 
of Manhattan Island except the Manhattan Elevated. 


Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of exchange being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and 
remarks above under Metropolitan Securities Co. 


Lease.—-On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. ‘now the New Yor’ City Street 
Ry.) for 9¥9 years. V. 74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—-All franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 3% miles. For decision In New York Su- 

reme Court adverse to the validity of the franchise under which the iex- 
ngton Avenue eatensien of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was bullt, see V. 72. p. 45. 

Franchise Tar Legal.—For decision of Court of 1 4g ew in the case of the 
Matropolitan Street Ry., affirming the validity of the franchise tax law, see 
V.76 p. 972. On May 29 1905 the United States Supreme Court unan!- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. On May 17 1910 It was arranged to settle franchise taxes 
in arrears (except 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,- 
toss gf a $2,640,000 has been pald on account. V. 90, p. 1045, 1296, 

. 4. 

Brookiyn Bridge Connection.—Cars of the Metropolitan lines began torun 

across the Willlamsburgh Bridge in Jan. 1905. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 ($100)__...  -. - Q-J 15 $52,000 ,000 July’07,1%% 
Receivers’ certfs, $3,500,000__ 1911 5 - 3,500,000 Mch 10 1912 


Reosivere Cortie ..........-s 1911 5 2,750,000 Mch 11 1912 
Refund mortgage $65,000,000f 1992 4¢A-O k16,604,000 April 1 2002 
($1,000 &c) gold_._..- c&r}Farmers’ Loan & Tr. Co., N. Y., Trustee. 

) Int. at office of company. 


Metropolitan Street Ry— 


Gen coll trust M $12,500,000{ 1897 5¢F-A ki12,500,000 Feb. 1 1997 
($1,000 &c) gold... - c* &r| Int. at Nat. Bank of Commerce, New York. 
a Spaces notes, $8,000,-j 1907 5 J-J k4,000 000 July 1 1910 
Metropolitan Crosstown first/ 1890 5 A-O k600,000 April 1 1920 
Pe. 4 coches head Interest at New York Trust Co., N. Y., Trus. 
Lexington Ave & Pavoniaj 1893 52¢M-S 5,000,000 Sept. 1 1993 


Ferry first mtge gold_c* &r| Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenues 1893 5g M-S 3,000,000 Sept. 1 1993 
first mortgage gold_._..c&r|Guaranty Trust Co., N. Y. City, Trustee 
So Fy ist gu $350.000 ($1,000) 1889 5 A-O 350,000 April 1 1919 


Broadway Surf RR first mtge. _... 5J-J 1,500,000 July 1 1924 
Mortgage on car stable ne} Sn .. déetpivh eweie | ke Bidoponmaiireacae, 
erties to Mutual Life... (Extended) 
Lessor Compaintes— 
Broadway & 7th Avecon mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Second Avenue lst (ce )mort. 1885 5 M-N 1,280,000 Nov. 1 1999 
Second Avenue debentures... 1889 5 J-J 89,000 Jan. 1 1999 
Second Ave first consol mtge.. 1898 5¢F-A  k5,631,090 Feb. 1 1948 
Christopher & 10th St ist M_. 1898 4A-O 210,000 Oct. 1 1918 
*Elehth Ave certs ofindebt._.. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge_. 1882 6 M-N 250.000 Nov. 1 1922 
do notes $2,250,000 1906 5 1k1,935,000 May 1 1909 





Third Avenue RR.—See that company’s statement. 
Compantes rately operated — 
th & 29th St Crosstown istM 1896 


28 5 A-O k1,500,000 Oct. 1 1996 
34th St wn first mree - 1896 5A-O 1,000.000 April 1 1996 
Fulton St RR first m d.. 1895 4M-N k500,000 Nov. 1 1995 


500, . 
* Interest on the $750,000 certificates of indebtedness of the 


0 rental which the Metro 
treet Ry. pays the Eighth Avenue ctR. k These issues are in default. 


Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15.000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co. 

Bonds.—-The Lerington Avenue & Pavonta F 5s and Columbus & 
Ninth Avenue 58 were fully described In V. 60, p.1146. Both were guaran- 
teed and later assumed by tc Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 

The eh fe coliaierai trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Ferry RR., $400,006; Central Park North & Fast River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadwa 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue 
Pavonia Ferry RR ,Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated). &c. 
See pomp we to New York Stock Exchange in V. 65, p. 826. 

Of the $65,900,000 new refunding 4s, $54,000,00u were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately Issued (going to the Interurban St 
Ry.), $5,604,000 were sold for refunding, making $16,604,000 outstanding. 

ter Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be avallable for the general purposes of the company. 
In May 1910 the Farmers’ Loan & Trust Co. succeeded the Morton Trust Co 
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425. 

Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was inc 
in 1892 from $20,000,000 to $30,000,000, and tn Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway Co.: 


BOM. .cnnce 94. 95. "96. '97. "98. "99. "00. "01. °02. °03. °04. °05. *06. 
ES ee Fee eee, Ae YO 


Per cent... 5 5 5 5 
a distribution of 20% in debenture certificates ipald off 


In Oct. 189 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620. 


REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor- 
ganization, in Jan. 1910 gave out the following statement to show the ex- 
act income position of property V. 90, p. 300. Third Ave. lines, of 


course, are not included. For estimated earning capacity submitted in 
May 1911, see V. 92, p. 1375. 


Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909. 
Gross earnin $13,258,412 























Operating expenses ($8,456,017) and taxes ($1,319,372)_____- 9,775,388 
ie nical ote nies eninabthiwintnth & ciisie adie A $3,483,024 
Charges—Rent of leased lines. ...______________ $1,848 ,676 

Interest on underlying bonds, &c___._. 577,500 —2 426,176 
Net income as per receiver’s report._........... ......-.. $1,056,848 
Charges Not Included by Receivers— 

Interest on receiver's certificates_____._._________. $158,958 

Interest on Metropolitan Crosstown bonds_______. 30,000 

Interest on 5% general mortgage bonds_________- 5,000 

Interest on 4% refunding mortgage bonds_________ 664,160 

Int. on Central Crosst’n notes, 8 mos. from May 1 '09 75,000 

Rental Central Crosstown line......_._.....-._.. 90 ,.000—1,643,118 
RRR SERS RCT SR SRR TE 7 ee ene of Ma CGE | ES = OD Nagi Fw $586,270 

Allowance for depreciation, obsolescence and contingencles__._. $1,000,000 

Interest on amount required to pay receiver's liabilities and 
a a us uo is saa asin 250,000 
RR Wi i oak tel lt ee i i ei Be Da Ae $1,836,270 

Less income on securities OWNed . ~~... cc ccc cece cee 212,000 
A EE EE NE ET He ea RE $1,624.270 
EARNINGS.—For year ending June 30 1910: 

Gross. Net(af.Taz.).Interest. Rents,é@c. Balance. 

Metropolitan. __.. $13,217,117 $2,942,531 $590,0007$2,018,119 $334,412 

C.P.N.&E. Riv. 4,500 63,286 619 ,195 50,471 

Second Avenue. --_- 829,402 97,514 87,181 12,013 *1,679 

28th & 29th Streets 14,986 *79,610 1,530 3,133 *83,673 
. Rapa ep aiats $14,676,005 $3,024,321 $679,330 $2,045,460 $299,531 


* Deficit. 2 Includes rent for leased roads, $1,810,661; other rent de- 
ductions, $202,449, and other deductions $5,009. 


OFFICERS.—Pres., D. B. Hasbrouck: V.-P., C. &. Warren: Sec and 
Treas., D. C. Moorehead.—V. 90, p. 447, 560, 627, 850, 977, 1045, 1296, 
1363, 1425, 1491, 1554, 1614; V. 91, p. 38, 94, 336, 717, 1254, 1386, 1512, 
1574, 1711, 1767; V. 92, p. 59, 118, 462, 725, 1109, 1375, 1636. 

Companies Controlled by Metropolitan Street Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in July 1911 will be made. 

On March 6 1910 Judge Coxe in the U. S. Circuit Court remanded to the 


State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
RE icine i le Kd mane $100 1% J-J $900,000 See text. 
First mortgage gold 1900_.-_- 


1,000 4¢J-J 700,000 Jan. 1 1950 
Morton Trust Co., New York, Trustee. 
The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 


ROAD.—Owns 8.79 miles of track. Electricon 14th St.—V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Rental has been paid to date. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 


Stock $2,100,000 ($100) __.. $100 10 >" $2,100,000 See text. 

Second mortgage of 1884... _- 1,000 5 J- 500,000 July 11914 

Broadway Surface first guar... 1,000 5 J-J 1,500,000 July 1 1924 

South Ferry first guaranteed.. 1,000 5A-O 350,000 April 1 1919 

B’way & 7th Ave cons mtge/ 1,000 5 Ss-> 7,650,000 Dec. 1 1943 
of 1893 for $12,500,000___| Interest at Guaranty Trust Co., N. Y 


op 2eUS. 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 
reserved to retire at maturity the other bonds in the table, but in June 
1904 $1,500,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. they f cover the road owned In fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable (since changed to electricity). &c.; 
The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,000 \nd payment of Interest on the second mort- 
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 
ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.-—Electric and horse. 


May 28 1890 leased the 
see separate statement of latter. 


ORGANIZATION.—Chartered March 28 1873. 
Christopher & Tenth Street RR.: 
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On April 1 1904 was leased for 999 years to the yr tr mg Street Ry. 
at a rental of 15% per annum on ital stock in addition to a guaranty 
of the is ag and interest of the bonds of the Central Crosstown RR. 
V. 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay, 
but that due April 1 1908 remains unpaid. Int. due May 1911 on 1st mtge. 
bonds has been paid. Notes due May 1909 have not been paid, nor is the 
interest being paid, nor is int. being paid on ist consol. mtge. bonds, which 
are deposi as security for the notes. 

Noteholders’ Commiitee.—In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Metro. St. Ry., a protective 
committee has been formed. See V. 88, p. 1001. 

Agreement with Metropolitan Street Ry.—In yf 1908 entered into an 
a ment (sanctioned July 15 1908 by Public Service Commission) with 

etropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, said receivers operate Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are to 
be paid. V. 87, p. 165. The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) in Aug. 1909,so0 that the lease-may be 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of interest on 3-year 5% notes, and 
also from payment of franchise tax. V. 89, p. 528. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
. 6 . 0 100 eeneeaen «++ 15 ‘. $600,000 See text. 
vraraapantred acs tes of tater : N | np agg Anal _ 
mo 1,000) _.-- nterest a orton Trus x, ew York. 
ae Aaa. e Anh ACN sy ER co 11952 
First consolidat mortgage g M- xt. ay 
$3,000,000 gold ($1000) (Morton Trust Co., New York, Trustee. 


ET die mathe nese Kee wemihe Interest at company’s office. 
Notes $2,250,000 gu ($1 ,000).c 1906 5 1,935,000 May 1 1909 

The notes mentioned in table above were Issued to take up a like amount 
of notes eeere. May 1 1906, and are secured by deposit of $2,490,000 
first consolidated bonds. See V. 82, p. 986. $315,000 have been paid off. 

ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th sts. from Broadway to Ave. A.—V. 82, D. 987: V. 84, p. 1247: 
V. 87, p. 165; V. 88, p. 1001, 1127; V. 89, p. 528. 


(4) Central Park North & East River.—Horse and electric. 

Foreclosure.—On Feb. 16 1911 Judge Lacombe in U. S. Circuit Court 
signed a decree of foreclosure obtained by Farmers’ Loan & Trust Co., as 
trustee of consol. mtge. 7s. V. 86, p. 1588; V. 91, p. 790; V. 92, p. 525. 
Date of sale has been set for Sept. 21 1911. 


ORGANIZATION .—Chartered July 19 1860. 


LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for 
length of vharter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry owns $300,000 of stock 
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
is now operated separately. V. 87, p. 165. On Dec. 25 1910 Metropolitan 
Street Ry. put into effect a new joint rate (transfers having been abolished 
in Aug. 1908, V. 87, p. 346) with this company calling for an 8-cent transfer 
between the lines of the Metropolitan and this company. V. 91, p. 1254, 
1512, 1574, 1711. On Jan. 10 1911 Pub. Ser. Comm. ordered company to 
~ into effect on or before Feb. 15 1911 a transfer arrangement with the 

outh Shore Trac. Co. V. 92, p. 117. 


STOCK AND BONDS.— Par. _ Interest. Outstanding. Maturity. 
Stock (see rental above) -.-.-.-.- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were issued to take up the $1,200,000 
7% first consol. bonds maturing Dec. 1 1902. Default.—The interest on 
these latter was defaulted April 1908. 

Latest Earnings.—See figures under Metro. St. Ry. 

ROAD.—Owns 59th Street, East and West, with belt line on East and 
West Sides to So. Ferry—20.86 m. of track. All electric on 59th St. 


OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790, 
1253; V. 92, p. 117, 525. 

(5) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and interest on bonds. 
Rental due July 1911 will be pald. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
2S ES SS ee $100 8Q-J $650,000 See text. 
First mortgage extended inf 1,000 4A-O 210,000 Oct. 1 1918 


Guaranty Trust Co., New York, Trustee. 
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 


ROAD.—Track owned Is 4.11 miles.—V. 67, p. 370. 
(6) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road Is leased to Metro- 


politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for interest on the scrip, 16% dividends on stock 


and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
round-electric traction system used between 158th Street and Battery 
Place. V. 67, p 178, 956. Rental is being regularly paid. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Ce. .casandeencwantanact 100 Quar. $1,000,000 See text. 
Berne GC LOGE 3064 ocncnaceus 100 6 F-A 750,000 Feb. 1914 

Scrip is subject to call at par on any interest day. 


ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


(7) Fort George & Eleventh Ave. RR.—To be underground-trolley, 

ORGANIZATION.—Incorporated Nov. 19 1898 in the interest of the 
Metropolitan Street Ry. to bulld a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to the Harlem River. Has constructed 
2.06 miles projected on Broadway and is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broa a Ss Stock authorized, $3.- 
000,000, all owned by the Metropolitan. 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be paid the first five years,6% the second five 

ears, 8% the third five years and 10% the remaining years of operation. 

he road to become the property of city at the termination of franchise 
(whether original or renewed) upon payment for the same In accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 


(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which Is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 

any’s refunding mtge. of 1902. Waschanged from horse to electric in Nov. 
906. Rental payment due May 1911 has been met. 

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe denied company’s request that Metropolitan receivers 
be directed to elect whether or not they will assume lease. V. 89, p. 993. 

STOCK AND BONDS— _ Par. Interest. Outstanding, Maturity. 

ee oe 6 wae eee 18 Q-F $748,000 See text. 
V. 74, p. 1139; V. 89, p. 993. 

(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.—iuterest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began suit for foreclosure in 
U.S. Circult Court on May 29 1908. ‘The Metropolitan Street Ry. gave up 
the operation of the road. V. ao: P- 1159, 1466. 

Receivership.—On July 15 1908 Justice Blanchard In the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert H. Montague 
receiver, with authority to resume operation of road if it seems best to do 
80. ’ ° 
On June 20 1910 Justice Erlanger in the Supreme Court sustained the 
demurrer interposed by receiver Montague in the suit brought by the city 
to remove the company’s tracks. V. 90, p. 1675. 


ORGANIZATION .—Chartered Oct. 29 1895. 


Metropolitan. 
STOCK AND BONDS— Date. Interest. 


Stock $500,000 ($100) ; 
First i gold ($1,000) guar 1895 4g¢M-N 500,000 Nov. 1 1995 
rin & int by Met St Ry.c*|Guaranty Trust Co. of New York, Trustee. 


OAD.—Track owned is 1.05 miles.—V. 87, p. 166; V. 90, p. 1675. 


Entire stock owned by 


Outstanding. Maturity. 
$500 ,000 





(10) New York & Harlem RR.—Underground electric railroad. “ 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York b 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which is equal to 4% on the $10,000,000 stock; in addition $2,500 is allowed 
for organization expenses. - 62, p. 1088. Rental has been paid up to 
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400,000, for 
arrears of franchise taxes, which the company Itself paid in Nov. 1909 to pre- 
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed divs. 
on stock at 3% yearly out of street railway rental (divs. due in 1909 and 
April 1910 having been passed), against 4% eeres?, aid. V.91, p. 717. 
Line operated electrically from March 1898 from City Hall to 135th Street. 

. 88, p. 749; V. 90, p. 560, 1614; V. 91, p. 717. 
(1 
O 


1) Ninth Avenue RR.—An electric railroad. 

RGANIZATION .—Chartered July 29 1859. The road Is leased to the 
Metropolitan Street Railway Co. for 99 years from March 121892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock. $800,000; par $100; dividends Q-J. Rental due 


July 1911 will be paid. Road—Fulton St. to 126th St.; total track owned 
and operated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

Recetvership.—in Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: 1st (gen.) 
mtge. Nov. 1 1908 (subsequently paid off, V. 91, p. 1255); 1st consols, Aug. 1 
1908; debentures, July 1 1908. A committee has been formed to protect 
the interests of the 1st consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1 
1910 Justice Amend in Supreme Court authorized receiver to issue $2,500,- 
000 receiver’s certfs. to be used to retire $1,280,000 gen. consol. 5s and $500,- 
000 receiver’s certfs. due Oct. 1 1910, and for franchise taxes, improve- 
ments and equipment. V. 91, p. 946. In Jan. 1911 $500,000 additional 
certfs. were auth. for improvements and equipment. V. 92, p. 264. 

On Aug. 2 1910 Public Service Comm. granted permission to electrify the 
Worth St. line from Chatham Square to Broadway. V. 91, p. 398. 

All transfers between this road and the Metropolitan St. Ry. have been 
discontinued except at 23d and 34th Sts. V. 87. p. 1301. 


ORGANIZATION .—Chartered Jan. 211853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. - 66, p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 


terminus of road under its charter. 

SECU RITIES— Par. Interest. Outstanding. Divtaends, &c 
Stock $2,500,000 ($100)_...-- $100 9Q-M $1 "862,000 See text. 
Rec. ctfs., $3,000,000, 1910_c 1,000 5 A-O 3,000,000 Oct. 1 1911 
Debentures of 1889__._...._- 1,000 5J-J 89,000 Jan. 1 1909 
ab Ee M gold pee 1,000 5¢F-A 5,631,000 Feb. 1 1948 


guar p &lend_.-... c*| Guaranty st Co., New York, Trustee. 
Of new first consolidated 5s $1,369,000 were reserved to retire securities of 
earlier date. . 66, p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76, 4 


p. 654. 
wa 12 mos. end. Aug. 31 1910, gross, $843,486; net, 


ROAD .—Track operated, about 25 miles. V.87, p. 347, 740, 814, 1012, 


1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, p. 398. 
519, 946, 1255; V. 92, p. 264. 


(13) Sixth Avenue RR.—Underground trolley. 


ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 per annum, which Is 7 % on stock 
and $5,000 for organization expenses (V. 61 2: 925). Stock, $2,000,000; 
par.$100. Anextra dividend of 38 % was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Rental due Yur 1911 
will be ys The 1%% div. on Sixth Ave. RR. stock due April 1 1909 was 
withheld by lessor company, on account of franchise tax disputes (V. 88. 
p. 946), but paid later. Road, including Lenox Ave. branch (track oper- 
ated),12.06 miles. In Feb. 1899 began operates underground trolley all 
the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946. 


ate Thirty-tourth Street Crosstown Ry.—Changed to underground elec- 
‘ric in Sept. ; 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Rallway Co. 
is owned by the Metropolitan St. Ry. Interest due Apr. 1911 was pald. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a I 2 ee 
First mortgage ($1,000) Sal 5 A-O 1,000,000 April 1 1996 

prin and int by Met St Ry.|Central Trust Co., New York, Trustee. 


ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(15) Twenty-Fighth & 29th Streets Crosstown RR.—Horse-cars. 

On June 28 1908 receivers of Metropolitan St. Ry. were granted per- 
mission to cancel lease and abandon operation of road. 

Receivership.—Company was to have been turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 


laced 
in hands of Joseph B. Mayer as receiver, on petition of ondholders’ com- 
mittee, with whom a majority of bonds has been deposited. V. 87 


39, 286, 546, 873; V. 88, p. 376, 1439. 
postponed. 
155, 1027. 


ORGANIZATION.—In Dec. 1898 the new air compressor ana power- 
house were completed, and in Aug. 1899 began using air-motor system ex- 
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars. 


Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 
Storage battery is now to be used. 


Foreclosure sale has been indefinite y 
V. 90, p. 448, 628, 850, 1103, 1172, 1426, 1556; V. 91, p. 96, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,500,000 ($100)_...-. --- ERR SS a a Un RG ino ds oe attics cuca 
First M $1,500,000 Gt 008) 1896 5¢A-O 1,500,000 Oct. 1 1996 


gu p & lend Met St Ry g.c*|Central Trust Co., New York, Trustee. 
Latst Earnings.—See figures under Metropolitan Street Ry. 


ROAD.—Track operated, 6.77 miles. V. 88, p. 376, 1439; V. 90, p. 448, 
628, 850, 1103, 1172, 1426; V. 91, p. 96, 1027. 


(16) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 291872. Leased from April 25 1893 
to the Matropoias Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock. 
Rental payment due May 1911 was met. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Die Cie Uecheoneadesoan $100 18 Q-F $600,000 18% peran 
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


THIRD AVENUE RAILROAD.—Underground trolley. 


Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circult 
Court appointed Frederick W. Whitridge of 59 Wall St., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of Ist 
consol. mtge. In Feb. 1908 receiver’s certs. were authorized for several 
subsidiary lines (see below). V. 86, p. 548. On Dec. 21 1909 $2,500,000 
receiver’s certs. were issued to retire a like amount of certs issued in 1908 
(V. aoe Pe 1286). OnJune 21 1910 $1,000,000 receiver’s certs. (V. 90, p. 54) 
falling due were taken up by payment of $500.000 cash (V. 91, p. 39) and 
an issue of $500,000 certs. due June 21 1911. Both issues rank after the 
$5,000,000 first mortgage bonds. See recelver’s report on condition of 
property given in detail in V. 86, p. 1220. 

Settlement of Franchise Taxes.—On May 12 1910 Receiver Whitridge paid 
$660,049 for special franchise taxes, discharging, it Is said, the entire obli- 
romea to the city on this account except $5,000 indispute. V. 90, p. 1045, 

7 


Extenston.—On Feb. 10 1909 Judge Lacombe 


anted 
Frederick W. Whitridge as receiver of Third Ave. R 


ermission to 
. and 


nion Ry. Co. 
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to construct = Be gs ane a double-track extension of Third Ave. road from 
Fort George along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern “Boutevara ‘te Zoological Gardens i Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 
BB yee over Queensboro 5 Aa .—Recelver Whitridge on June 8 1910 
a contract (approved b hird Ave. RR. bondholders’ committee 
and by new Third Ave. Ry. Co. y with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens- 
boro Bridge to et aid City), by which the Bridge Co. assigned to him 
its franchises, and d to construct, a and operate the road 
of the Bridge Co. till May 1 1 1920. PF 
Sold.—On Mch. 1 1910 A ass te A wes ot at oS for $26,000,000 
under the ist consol. mtge 628. On April 22 1910 the Third 
Avenue Railway was incorporated Mg New York with $16,590,000 ($100) 
auth. stock (V. 90, +P: wee + a view to ry 7 le out the plan of re- 
organization dated Dec. 9. V. 89, p. 1484 ee abstract of plan, 
V. 90, p. 168. On Aug. 1910 (final order entered Sept. 16 1910) Public 
Service Co eyperres = First District, disapproved the plan on the grounds 
that (1) the capitalization proposed Is not justified by the value of the prop- 
erty and (2) that it is not within the earning capacity of the same. See 
V. 91, p. 338, and editorial remarks in V. 91, p. 431. On June 9 1911, 
however (bondholders having secured a wn of certiorari to review action 
of Pub. Serv. Comm. in denying their TBE aan to approve amended re- 
organization plan, V. 91, p. 1096, 1162 75, 1770), the Appellate Div. of 
ben Supreme ourt reversed the order of the Pub. Serv.Comm. V. 92,p.1567, 
637. An appeal will be taken. 
ORGANIZATION .-——Chartered Oct. 8 1853. 
1893, but in 1899 eg: to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was co meee. Ownedgpractically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery, 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Southern Boulevabd, Kingsbridge Ry. and the Bronx Traction Co- 
lwase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease o, 
the eory for 999 years. For the first four years Third Avenue stock 
was to receive only the net Income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 % %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default occurred None paid since. 
Of the $15,995,800 stock, $7, 880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,déc 


A cable road from Dec. 5 


Stock, $40,000,000 ($100)._...  -.-- Q-F $15,995,800 See text 
1st mortgage, gold ($1,000)_. 1887 5 ¢J-J 5,000,000 July 1 1937 
Receiver’s certs $2,500,000_._ 1909 6% 2,500,000 See text 

Recelver’s certs $500,000 _... 1910 -—_._.._L 500,000 June 21 ‘11 


First consol mortgage... __--- 1900 4¢J-J *37,560,000 Jan. 1 2000 
* Property sold for .$26,000.000 under foreclosure of this mortgage. 
- Receiver’s certfs. of 1909 fell due Dec. 21 1910, but were renewed. 








ROA D—Owned (May '08). Milles. | Mites 
City Hall via 3d Av. to 130th St. 7.03 Union Railway... ........ 85.59 
North River to 125th St., E.R. 2.50 | Westchester Electric........ 38.41 
10th Av., 125th St., to Fort | BS Ci ccncadekseceocan 35.09 

TD (cb cdhdbdd cubmoteia Southern Boulevard____.._-_- 7.87 
Se he cit ntties in ltbintoamtin dein 20:65 ‘Tarrytown White Plains 

| Mamaroneck (sold Nov. 5°09) = - 
CI i 33 93 | I 
| Bronx rR IRE gt eatiigs ll ae 4:43 
Controlled but operated sepa- | 

rately—track mtles. * Total controlled track... - 252.30 
Dry Dock E. B. & Bat. Ry....17.6 —-— 
42d St. Man. & St. Nich. Ave. 23. 49 | Grand total track... ..__- 286.23 

EARNINGS.—For year ending June 30 1910: 

—Gross Earnings— ——x Net Income— —Deduc., 1910- 
Year ending 1910. 1909. 1910, 1909. Jnterest. 


June 30— 


Rents. Balance. 
$ > $ $ 3 $ 
* Third Ave. .3,369,922 2,969,640 1,380,866 1,111,451 403,169 


3,535 974,162 


an an ae B. 619,464 628,014 142,810 222,106 47,500 57,819 37,491 
4 t. an. 

& St. Nich.1,388,022 1,235,396 483,226 485,730 77,000 57,418 348,808 
South. Boul... 101,748 80,151 14,993 Se,O6k SOnee .-.-- def .3,829 
Union Ry-..2, 090,921 1,921,359 580,580 454,069 100,476 71,761 408,343 
Westches. El. 491,627 388,497 55,171 def.22,610 29,500 4,936 20,735 





a 8,061,704 7,223,057 2,657,646 2,264,157 676,467 
* Includes Kingsbridge Ry. x After taxes. 


—V. 88, p. 1501, 1622; V. 89, p. 287, 594, 722, 779, 847, 1142, 1282, 1484, 
1662, 1669; V. 90, p. 54, 164, 168, 373, 560, 628, 1045, 1297, 1615; V. 91, 
p. 39, 95, 338, 465, 718, 1096, 1162, 1255, 1575, 1770;4V. 92, p. 120, 1567. 


(1) Dry Dock East Broadway & Battery.—Horse and electric road. 


RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already receiver of Third Avenue RR., receiver of this com- 
pany Interest due Feb 1 1908 on the $1,100,000 certificates of indebted. 
ness has not been paid. V.86, p 337. Judge Lacombe in U. S. Circuit Court 
on Apr. 18 1911 authorized issue of not exceeding $350,000 receivers’ cer- 
tificates. Up to June 1911 none had been issued. V. 92, p.1108. Inter- 
est due June 1911 on general mortgage bonds has been paid. 

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Grand Streets and the Avenue B horse-cars. 


ORGANIZATION.—lIncorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which was pledged under the 50 million doilars Third 
Ave. mortgage. In Jan 1906 began operating Grand St. line by electricity 


STOCK AND BONDS— Par. Interest. Outstanding. Maturtty 
EE UL ee $100 6 Q-F $i, oo ,000 See text 
General mortgage, gold, 1892/1,000 5 ¢J-D 0,000 Dec 1 1932 


Farmers’ Loan & Trust Co., Trustee 
Cert. of debt not subj. to call_. 100 5 F-A 1,100,000 Feb 11914 
Notes payable Feb. 1 1908 


SL Sve bik se ak 
OAD.—17.64 miles ¥ track, 117 cars, 5 sweepers and 4 snow plows. 
REPORT.—See abov 


INDEX .—V. 86, p. 337, 546, 1224; V. 87, p. 1010; V. 92, p. 1108. 


(2) Forty-second St. Manhatten vito & &, St. Nicholas Ave, Ry —A horse 
road, but Nov. 11 1900 changed to el ity. 

Receivership. —dOn Feb. 1 1908 } nny « Pocathe in the U.S. Circult Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR.., receiver of thiscompany. V. 86, p.337. In Feb. 1908 he authorized 
the issue of $200,000 receivers’ certificates V. 86, p. 547. Upto June 
1911 none had been issued. Int. due Mch. 1 1911 on ist mtge. bonds 
was paid. Nothing Is being paid on 2d mtge. 6s—most of which are held 
by the company 

Foreclosure —On Aug. 3 1909 Judge Lacombe granted apencenes of 
Union Trust Co. for a foreclosure under 2d or income mige. 9, p. 348; 
V.90, p. 1613. Foreclosure sale has been indefinitely postponed. 

On Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
— congestion. V. 91, p. 463. This is included in decree for sale of 
roa 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St. 
line permanently by storage-battery power. V.91, p. 1766. 

- On Dec. 28 1910 Justice Amend, on application of the Attorney-General, 
annulled the unused franchises of the company. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In wey. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926. 

in Dec. 1899 began to use underground electric mB, from Fort Lee 
Fe to the Boulevard, thence to Fifty-ninth Street. 

Of the stock $2,469, 800 was 4 gece. age nw security for the 50-million Third 
Ave. mtg.; of the $i, 500,000 2d mtg. incomes, $743,0C9 are owned by the 
Third Ave. RR., of which $357,000 deposited under the Third Ave. mtg. 


195,469 1,785,710 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity, 
Stock authorized, $2,500,000. $100 -.._.. ~ DME. saksenen ue 
lst mtg, gold, 1880_...-..-- 1,000 6 M-S 1,200,000 Mch 1 1910 


Interest at Union Trust, N. Y. City , Trustee 
f1,000 6% as earned 1 ,600 000 Jan 1 1915 
} Union Trust Co., N. Y., Trustee. 

Real estate SEEDS 5% 100, 000 See text 
Loans payable June 30 1906_. --.-- Ere i ieee aes 
Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 
ROAD.—2 ;.49 miles of track, 148 cars. 2 snow plows and 2 sweepers. 

REPORT. “See above.—V. 90, p. 54, 372, 771, 1170, 1425, 1613, 1675; 
V.91, p. 518, 790, 1025, 1385, 1766; V. 92, p. 59, 659. 


2d mtg Inc 6s, 1885, $1,- 
600 ,000 





(3) Union Railway of New York.—A trolley road. 
Receivershi Few n March 31 gt J = Lacombe appointed Frederick W. 
Lad caeaver. V. 86, hh 0. Interest due Feb. 1911 on ist 
. bonds was paid, as wiil 2 aan sA Sas July 1911 on Southern Boulevard 

an Westchester Ry. nds. 

Receiver for Subsidiary Companies.—Recelivers were in Jan. 1908 a 

inted by Supreme Court Justice Isaac N. Mills in White Plains for ti 

estchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR, 
and the Yonkers RR. Vv. 86, p. 230. 

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run cars to 242d St. for a single 5-cent fare, making the best term 
C7 Paps with the receiver of the Westchester Electric Ry. See V. 87, p. 


Extensions to Be Built and in Operation .—See under Third Avenue RR. On 
Sept. 6 1910 Judge Lacombe authorized another extension in the Bronx to 
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92, D. 


ORGANIZATION .—Operates from 120th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privil of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for fixing its 
value. V. ae 1248. Work on this line was begun in July 1901 and 
completed in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221st Street. making 6.71 miles additional. Entire stock owned. 


STOCK AND BONDS— tre Interest. Outstanding. Last div., &¢ 


GEE: dinette tndgoeeak Se SE eae: $2,000,00 
ist mort., 1892, gold ....... 1 “ot 5¢F-A 


) 
2 000. 000 Aug. 1 1942 


JInt ay able at Cent. Trust Co., N. Y. City 
zs bl neg ended. June 30 1906, 36. 502. 
weseake ia M., gu., p. &l. 1,000 5¢J-J 509 ,000 July 1943 
Dis Se satbindeipiwcone re < oom Tr. Co., N. Y., Trus 
as ares a A eee g J-J 250 000 July 1 1945 
P< te cis nkbawebeone Ce nara Trust Co., N. Y¥., Trustee. 


og Seager line and branches, including second track, 85.59 miles. 


REPORT.—See above.—V. 70, p. 77, 481; V. 86. p. 858, 920, 1227; 
V. 87, p. 1161; V. 90, p. 1297; V.91, p. 655; V. 92, p. 1567. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Troliey. 

Sold.—Road was sold in three sections Nov. 5 1909, two sections, com- 
prising 21% miles,extending from anuseuoik to Tarrytown and from 
White Plains to Scarsdale, being bid in on behalf of the N. Y. New Haven 
& Hartford, and the third section from Mamaroneck to Larchmont, 
2 miles, was ‘purchased in behalf of the Third Avenue RR. bondholders’ 
committee. V. 89, p. 1282. The Westchester Street RR. has been formed 
to take over the first two sections and the Shore Line Electric RR. has 
pre incorporated to take over the third section. V. 89, p. 226, 919, 1282, 
(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. &6, p. 230. 
In July 1908 Public Service Commission sanctioned an issue of $65,000 re- 
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In May 1909 
receiver was authorized to issue $100,000 more certificates for reconstruc- 
tion. V.88, p. 1199. In Nov. 1910 $160,000 additional receiver's certifi- 
cates were issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm., 
auth. $100,000 receiver’s certfs. at not exceeding 6% int., payable in or be- 
fore 2 years. V.92, p.1245. Up to June 1911 these had not been issued. 

Operating Agreement with Union Ry .—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


ORGANIZATION. ee Ra gree Ry. guarantees the $1,000,000 bonds, 


p. and i., this guaran Suseuty De accepted by the Third Ave. RR. 
Interest due Apr. 


p. 635. etee on lst mtge. bonds was paid. V. 86, 
» B58. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De ee ee i eeatimaiil A ii ae 
ist mtge. gold, seats, 1896 5 A-O 1 000, 000 Apr. 1 1946 

a Manhattan Trust Co. , N. Dytahin 
Receliver’s certificates... 1968 6% 65.000 ‘Sept 10,1911 
Receiver’s certificates__...._. 1909 6% 100,000 May 1, 1913 
Receiver’s certificates... _- 1910 6% 13 ‘000 Nov.1 1912 


Bills payable June 30 1906.... .... -.-....--.. SPEED  écuwnuains 


ROAD.—Owns 35.09 miles of track.—V. 71. p. 30: V. 86. p. 230, 858 


iene’ p. 98, 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245, 


(6) Bronx Traction Co.—A trolley road. 
ORGAN IZATION.—Incorporated on May 12 1904, and Is a consolidation 


of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union rod 


STOCK AND BONDS— Date. Interest. 
sasak so8S. I a 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farm 
Road to Westchester bh = from Bronx River by Southern Westchester 
Turnpike to Westchester mee: from Main Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-lb. ralls. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. 


WESTCHESTER STREET RR. 

ORGANIZATION.—lIncorporated in New York on Dec. 1 1909 with 
$1,000.000 capital stock,as successor to the Tarrytown White Plains & 
iecmaroneck 1 y. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this compan Control is held by the N. Y. 
N. H. & H. V. 89, p. 1484. To une 30 1910 the New Haven had 
advanced $907,840 to the company. In Feb. 1910 applied to Public 
Service Commission for authority to issue $900,000 stock. In June 1911 
an application to issue $825,000 bonds was pending before the Public Service 
Comm. . 90, p. 504. Road 21.37 miles, extending from Mamaroneck to 
Tarrytown via White Plains. Standard gauge. 70-lb. and 107-Ilb. rails. 
Earn. for 3 mos. end. Mch. 31 1910, gross, $36,018; net after taxes, $2,220. 
Pres., H. A. Fabian; Sec., J. G. Parker; Treas., A. S. May.—V. 90, p. 504. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 
ORGANIZATION .—lIncorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of 
the routes. V. 89, p. 1542. 
STOCK AND B wire gm Interest. Lay ory engl Maturity. 
Stock, $5,000,000 ($100)_.... -.-- De . schienanace 
1st mortgage, $5,000,000,) 1905 4 fe 1.500.000 1928 
sinking fund, gold Int. at U. iors. & Tr. Co., N. Y., Trustee. 


ROAD.—Operates 8.60 miles of double track from Broadway and 181ist 
St. across Washington Bridge and various streets and avenues in the Bor- 
ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave. 
Put In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road in V. 82, p. 1269, . Three-cent transfers are ex- 
changed with the Subway system and the Manhattan Elevated Road. 

OFFICERS.—Pres., A Skitt; Sec., H. M. Fisher; Treas., J. H 
Campbell. V. 82, p. 869, 1269; V. 87, p. 38, 286; V. 89, p. 1542. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 

The N. Y. N. H. & H. owns $4,924,800 of stock, oS. 000,000 ist M. 
bonds and one te paperrey lst M. 5% bond for $100 000. 

ORGANIZATION .—Incorporated on March 20 1872 and in 1875 went 


Outstanding. Maturity 
$58 100 








into the hands of a receiver, where it continued until Dec. 1903, when new 


rate 
. 79, 


interests succeeded to control. See V. 78, p. 343. The franchise too 
in New York City was signed by Mayor McClellan on Aug. 2 1904, 
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628. In Dec. 1909 Public Service Comm. granted ission to consoll. 
te with the New York & Port Chester RR. and to abandon such portions 
proposed routes of the two corporations as are not a 
Soatinucus route on pro line. V. 89, p- 1597. On 
consolidation was effected under the name of ° aad York Westchester & 
Boston Ry., with $5,000,000 stock. V. 90, 

On Nov. 20 1908 the Board of Estimate 7 debra application of company 
to change its route In order to connect with New Haven road, to operate 
line wang overhead trolley and to extend time In which to complete portion of 

ying within city limits; until Aug. 1911 Is given to build road from 
ay boundary to 174%h St. and until Aug. 1913 from 174th St. to Harlem 


ver 87, p. 1421 
Proposed Traffic Agreements with Interborough.—See V. 91, 1630. 
In Oct. 1910 Pub. Serv. Comm., 2d Dist., authorized the Sol of $5,000,- 


000 Ist M. bonds to build the White Plains ‘branch. 
STOCK AND ys Date. interest. 
ee eee (eke eccecs e966 ( geeben ow rape 
ist mortgage, $20,000, wan 1904 §5¢A-O 20, 000, 000 Oct. 1 1954 
gold ($1,000 Knickerbocker Trust Co., N. ¥ stee. 
Bonds. bject to call at 110 and Interest. 

ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Will be operated by electricity and have 
fenced-in private right of way with no om crossings. 90-lb. rail. For 
full description of proposed road, see V. 79, p,' x 


V. 91, p. 337, 1161. 
O88 000 000 Maturtty. 


OFFICERS.—Pres., Leverett. S. Miller, V.-P., Thomas D. 
hodes; Treas., Augustus S. May; Sec., John G. Parker.—V. 85, p. 794, 
1144; V. 86, p. 109, 169: V. 87, p. "415, 480, 936, 1421: V. 88. p. 507, "1128: 


V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161, 1630. 


FEDERAL | na Yay & TRACTION CO. 

ORGANIZATION .—lIncorporated in 1910 in New York. Holds a con- 
trolling eaareak e the following companies operating gas, electric lighting 
and traction properties located in the cities mentioned in titles: 

Grays Harbor Ry. & Lt. .. Aber-| Albuquerque (N. M.) Gas, Elec. Lt. 

deen, Wash. (V. 86, D. 420. ) & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. "Lt. & P. Co. | Las Vegas (N. M.) Lt. & Power Co. 
Sheridan (Wyo.) County Elec. Co. Las Vegas (N. M.) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.| Tucson (Ariz.) Gas, Elec. Lt. & Pow 
Montrose (Colo.) Elec. Lt. & P. Co. Co. 

Hobart (Okla.) L ght & Power Co. | Tucson (Ariz.) Rapid Transit Co. 
Albuquerque (N. M.) Elec. Pow. Co. 

All underlying bonds, except those of Gra 7 Harbor Ry. & Lt. Co. and 

ta rr Co. have been acquired. description of properties in 
p 








bie = “Atay 1911 acquired by entire capital stock of the Springfield (Mo.) 
Ry. & Lt. Co V. 92, p. 1499. 

STOCK AND BON bs — Date, Interest. ees: Maturity. 
Common $5,500,000 ($100)... -... -.u.-.-- DE csihead ue 
Pref $5,500,000 6% cum ($100) Sid in wW-M 2,500,000 Junei1l,1% 
Notes, $2.000,000, gold____- 1911 6 F-A 15 F 000, 000 Feb 15 1913 


Columbia Trust Co., New York, Trustee. 
1906 6 g A-O 500,000 April 1 1936 
Interest at Citizens’ Sav. & Tr. Co., Cleve., 
gold ($1 Trustee, or First Nat. Bank, New York. 
Tucson Rap Tran mtge dais f ibs 


Bonds.—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re- 
tire 2% of the bonds annually at 105 ae’ interest began April 1 1911. 
Bonds are subject to call on any interest date upon 60 days’ notice at 105 
and interest. See V. 83, p. 155. The notes of 1911 are subj. to call after 
Aug. 15 1911.in lotsof $100, 000 or over, atpar and int.,on 60 days’ notice. 
Interest payable in New York. V. 92, p. 460, 526. 


Dividends .—On pref.—1 %%—paid quar. from Sept. 1910 and including 
June 1911. 


EARNINGS.—Of controlled properties (incl. Springfield Ry. & Lt.) for 
12 mos. ending Dec. 31 1910, gross, $1,205,889; net, $508,967. 


ROAD .—Controlled properties operate 42 miles of track. 


OFFICERS .—Pres., Jas. C. Colgate; V.-Ps., E. N. Sanderson and C. C. 
Chappelle; Treas., O. S. Moore; Asst. Treas., A. Seaton Post Jr.; Sec., 
H. Hobart Porter; Asst. Sec., J. B. Marsh.—V. 90, p. 1490; V. 91, p. 38, 
336; V. 92, p. 460, 526, 1499. 


(1) Springfield Railway & Light Co. 

In May 1911 entire stock was acquired by Federal Light & Traction Co. 

- ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
Sranchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas, 
a light and power business of city. Also does steam heating. 


Grays Harbor Ry & 0,000 | 
First ore $500,000 


OCK AN BONDS— Date. Interest. Outstanding. Maturity. 
REI 6 ER ER FE ge ee, + fF ee heey sie 
5 g M-N 2, Nae! 000 a 1 1926 


($500 & $1,000) sink. fd_c* trust 
Springfield Trac ist M $300,-) 1895 5 g J-J 208, 000 <9 1 1925 

000 gold ($1,000) (cannot Interest at St. Louis Union Trust Co., St. 

be called) Louis, trustee. 

Bonds .—Remaining 1st lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bondsissued. Sub. to call 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 
York, Boston or Chicago. V. 92, p. 1566. Payment of the Springfield 
Trac. bonds is provided by deposit of cash to amount of p. & i. to maturity. 

EARNINGS.—For cal. year eo gross, $444,153; net, $194,420. In 
1909, gross, $376,354; net, $174,8 

ROAD .—Operates 21 miles of ao 36 pass.cars. 60-lb. T rails. Power 
station capacity, 2,180 k. w.—V. 92, p. 120, 1566, 1637. o 


_—_ i — 


ist lien mtge 37. 000,000 Foe} gi : - 4 
uaranty Trust Co., a 





NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
al & Orange Lake RR. agreed to a reduction in their interest from 6% 

to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
yeas permission to make a new mtge. for $100,000 for tmprovements. 
n July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 mtge. of 1904 is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make amtge.for 
$750,000 and to issue thereunder $233,800 for additions, improvements &c., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
In June i911 applied to Pub. Serv. Comm. to issue $83, 500 additional lst 
& ref. bonds for impts., &c. V.92, p. 1566. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE Peewee WEED ecneece asea ssucbear SEE Ee scannseones 
Pf, $175,000 6% n-cum ($25). ___ 


,00 

First and refunding ee sere 5% 233, 000 50 years 
TT cikecetcscusgcece Union Trust Co., Albany, trustee 

Newb Elec ist M ($250, 000),\ 1894 5¢ M- N. 250,000 May 1 1944 
gold ($500), not sub to call} Int. at matek. Tr. Co., Trustee, N. Y. City 
alden & Orange 7% 1 lst| 1895 g J-D 100,000 Junel 1945 
mtge, pars guar eS owons tes. at abliton Trust Co. .. Brooklyn. 
ewb Orange pd ist 1894 5¢J-J 75,000 July 1 1944 
M, cold ($500), p & i gu_c*/Int. at Baick. Tr. Co., Trustee, N. Y. City 

New mortgage, $100, 000, i 1904 5g A-O ‘See text. Apr 1 1924 
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller: Treas., H. B 

Odell; Sec., W. G. Taggart: Gen. Mgr., Frederick S. Berry.—V. 83, p. 688; 

V.90, p. 1425; V.92, p. 1566. 


_—_ — 


N EWBURYPORT » MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 


ORGANIZATION .—Organized in Feb. 1907 and owns 2,200 out of 2,400 
shares of the Citizens’ Electric Street Ry.: 329 ot of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St, . formerly owned, 
was in 1909 sold to the New Hampshire Elec. Rys. Co 





STOCK .— Date. Interest. Outsta Maturtty. 
Common $1,000,000 ($100)... -.-. 39 ce ee eee . 2. 
Pref 5 % cu m $825, Ta Ra a aR aR ae il NE & Jan.’11 2. 

Dtviden ro. stock in Nath 2%%;: In 1908" 5%; in 1909, 5%; 
in 1910, ae: cy 4 11, Jan., 2%. 


ic -—Pres., James >. Shaw; Treas., George A. Butman.—V. 
Dp. . 

(1) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in April 1899 and 
and property of the Newburyport & Amesbury RR. an 
Ry., and reconstructed the property. 

STOCK AND BONDS— Date. Interest. Outstanding tery 
Stock $240,000 ($100)__._._.. ___.- -J $240 ,000 din 11,2% 
First mortgage $230 ,000 ma 1900 S5e¢J-D 230,000 Dec. 1 1920 

Boston, Trustee. 

Notes and bills payable May 31 1911........_... 45,00 
DIVIDEN DS.—For fiscal vear ending 1901, &8%:1902 7%; 1903. 6% 
= tt $4 %; 1905 to 1909 incl., 5% annually; in 1910, 534%; in 

an., 0. 


ROAD.—Owns about 18 miles of track In Newburyport, Including lines 
to Haverhill, Amesbury and Plum Island. Operates 35 cars. 

EARNINGS.—For 9 mos. end. June 30 1910, _ $67,196; net, $17,- 
884; charges, $14,639; divs., $13,200; deficit, $9,955 


urchased franchises 
Plum lelend Street 


OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Butman, 
45 Milk Street, Boston; Supt., QO. F. Files, Newburyport. Office, 33 
Market Square, ‘Newburyport.—V. 72, p. 44. 


I 


NEWPORT, R&. I. 


NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—lIncorporated in 1902. 


STOCK AND BONDS— Date. Interest. ate on Maturtty. 
Common, $300,000 ($100)_... -... cu... Geeeeee  sbetdobine 
Pe ee ee SUCOOR in nied -  wiehetecia 200, 000 ss ih sta a 
ist mtge $500,000 gold____c*f 1905 52 J-J 425, 000 Jan 1 1925 


Int. at State Street Tr. Co., 

Bonds .—Are subject to call at 105. 

EARNINGS.—For year ending June 30 aoa gross, $65,577; net, $19,- 
172; interest and taxes, $21,957; deficit, $2,785 

ROAD.—Operates 14 miles of track from ‘Newport to Bristol Ferry. 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44. 


—_ — 


NEWTOWN, PA. 

BUCKS COUNTY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Organized tn Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Rallway Co and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 

STOCK AND BONDS.— Date. interest. Outstanding. Maturity 
Common $400 ,000 ($50) __... -.-- SGGOG > aesaec' te 
ist mtge $500, 000 ($1, aa 1908 5 ¢ M-N 500 000 Novi 1937 

gold red 105 and int_...c*j Int. at Nor. Trust Co., Phila.. etia cai 

EARNINGS.—For year ending Apr. 30 1911, gross, $73 net after 
taxes, $22,539. Passengers during 12 mos. end. Apr. 30 11, * “bi3° 427. 

ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mer., W. H. Janney; 
Sec. and Asst. Treas., 7. oe Richter; Treas., W. H. Snyder.—V. 86, p. 51. 


Boston, Treste. 


Ma- 











ree 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falis & Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falis. Was formally opened July 11899. Also con 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. as 
agreement with the Niagara Falis Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
ey gata Frontier RR. and in 1907 acquired a majority of the stock of 

at line 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
See, Bh eee GEO cadééc assu:  “coeedus SLs —. abkdeeina 
First mortgage $1,000, oe 1907 5 g J-D 949,000 June 1 1927 

Se a ene cér{/Int. at Commonwealth Tr. Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 


EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442: net, 
$55,897; other income, $3,717; interest and taxes, $52, 835; surplus, $6, 779. 


OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec. and 
Asst. Treas., R. E. Powers; Treas. and Gen. Mer., Bert L. Jones; Aud., 
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y. 
—V. 68, p. 332, 1077, 1133; V. 84, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 


ORGANIZATION .—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m. 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty 
Stock, $150,000 ($100)__.....  ---. 134,000 


First mortgage, sce 1896 6¢J-D 150,000 June 1 1926 
TE eee, Webddcccsncu c*\ Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 
rrr 
NORFOLE, VA. 

CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South 

ern. See latter in ‘‘Railway and Industrial Section.”’ 


NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road. 


Proposed Merger into the Virginia Railway & Power Co.—On June 22 1911 
stockholders were to vote (directors having approved the pam) on an agree- 
ment of merger and consolidation with and into the Virginia Ry. & Pow. Co 
See latter company under Richmond and V. 92, p. 1179, 1375, 1436. 


ORGANIZATION .—Incorporated under Act of the General Assembl 
of Virginia, seprevas Feb. 20 1900, and March 28 1902, as the Norfol 
Portsmouth & ewport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth & Smithfield Railroad 
Co. and the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23 1906, the Berkeley Street Rallway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company Was con. 
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
which name it became vested with ail the charter powers, property and 
franchises of the three merging companies. ‘This company has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Rallway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 182g miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Ba A Shore Terminal Co., 
Incorporated In 1900), with a mileage of 19 miles Controls by ownershl 
or lease the following properties. The ferry to Newport News, wit 





one steamboat; the ferry to Old Point Comfort, with two steamboats; 
are listed 


the City Gas ‘Company, with unlimited franchises. Bonds 
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on the Philad Baleares, Pittsburgh and Boston stock exchanges. 

V. 83, p. 492. ranchines f or street ral!ways in Portsmouth expire in 1926, 

1927 and 1932. Street ora D cpagpee ne n Norfolk expire in 1944. The 
nchise in olk expires in 1916. 

On June 27 1910 shareholders ratified a plan for raising a cash fund of 
$1,800,000 with whieh to pay unfunded debt, including 6% conv. notes 
and to ‘provide for improvements and additions. Shareholders surrendere 
\, their holdings of stock (all common), thereby reducing same to $3,000,- 
000. and subscribed at 60 tor an Issue ‘of $3, . aa * ta 5% cum, pref., red 
at 110 and accum. divs. See plan V. 90, p. 5. Both com. and pref. 
stocks are listed on Philadelphia Stock ietenanee, 


STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Stock com $3,000,000 ($100). .... ------- $3,000,000 ..-..--... 
Pref 5% cum $3.0 000 ory ree Px 3,000,700 Apr. a 1% 
First mortgage, $8,000 000.) g J-D 5,451,000 June 1 1936 

[SE eee GOCE oth utdwn dca Int. ae alaanars Trust & Guar Co., Trustee. 


Bonds .—All under nb rip 2 of the subsid. cos. have been retired with the 
exception of the bon the Norfolk & Atlantic Terminal Co. and City Gas 
Co. The unissued first mortgage bonds of 1906 may be issued for acqui- 
sitions, extensions and improvements, but not over $500,000 In any one 
year. A sinking fund of 4 % per annum of outstanding bonds commences 
on June 16 1916 which Is to be invested In the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 days’ notice. 

Deniiene- —Initial div.—1%%—on pref. was paid Jan. 10 1911; also 
Apr... 14%. 

REPORT.—For calendar years of Norfolk & Portsmouth Traction Co. 
and allied companies. Passengers carried in 1910 were: Fare passengers, 
22,057,020; free passengers, 646,757; transfers, 1 oo 670; total, 24,686,447; 
against 23 227,296 in 1909 and 20, 535, tty 1908 








1909. 1908. 
is 0S hn diem wele ae $2,012,252 $1,911,938 $1,877,930 
Operating expenses. _...........-.-.- 1,153,813 1,102,225 1,104,346 

I: a cn wd a en a aint $858,439 $809,713 $773,584 
PE SEC ccdentucctssenun ne 773,083 775,139 790,630 
Surplus... .- Spindabnonmeaanainns $85,356 $34,574 def.$17,046 


ROAD AND PLANT.—Operates about 140.88 miles of track (including 
Norfolk Rallway & Licht Co.) in Norfolk, Portsmouth and Berkley, in- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., furnishing a line from Norfolk to Sewell’s Point, where connection is 

e by ferry to Newport News. Has 256 cars. A new power house with 
10,500 k.w. capacity was constructed in 1907. Jan. 1911 was supplying 
200,609 incandescent lamps, 2,443 arc lamps and 8,213 h.p. motors. 


OFFICERS. —Pres., John Blair MacAfee. Philadelphia: tst V.-P., Frank 
7 Treas., 


O. Bri V.-P., G. M. Ber <= Sec. & ve Kehl; Gen. Mer., 
E. C. Hathaway .—V. 88, 883, 1197, 1250, 1254: . 90, p. 1421, 1425, 
1614; V. 91, p. 95, 1328, 1630: Vv. 92, p. 322, 595, 26, 1179, 1243, 1375, 


1436. 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16 500 on each date: Dec. 1 
1907 and June 1 1908, $24,750 on each date: Dec. 1908, June 1909, Dec. 
1909 and June 1910 $33, 000 on each date: Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date: Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec. 1. V.82,p 1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following. Norfolk Street RR.. Norfolk & Ocean View Ry., 
nia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which exnvires tn 
1934. Electric light franchise expires in 1930. The company controls the 
street railway. electric lighting and power business of the city of Narfolk 
and owns a line of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk 
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. = urchased the Berkeley Gas Co. V. 79, 
Stock is listed on the Philadelphia Stcck Exchange 


p. 968. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I re paw 1,650,000 June’ll,2% 
ee ist Then first mortgage,/ 1888 62e¢J-J 125,000 Jan! 1913 

Ps Veh eee ndmdnuene soe 


c\ Int. at Mercantile Tr. Co., N. ¥Y. City, Trust. 


Virginia Hectric Co first adie 1898 30, 000 April 1 1928 


$500,000, gold ($1,000)__.| Int. at U.S: Mtge. & Tr. Co. ,N. Y., Trustee. 
Norfolk Street first cons mtge,/ 1898 52a¢J-J 915,000 Jan. 1 1944 
Balt., Trustee. 


$1,000,000 gold ($1,000) - Mi} ts at wa Tr. & Dep. Co., 
Norfolk Ry & Lt first cons M/ 1899 5¢M-N 2,940,000 Nov. 1 194¢ 
$4,000,000,¢($1,000) s f..c*| Int. at International Tr. Co., Baltimore, Tr. 
Car equipment certificates... _._- 5 10,000 See text. 
Bonds.—Of the first consol. mtge., $1,060,000 Is reserved to retire out- 
standing bonds. Sinkirg fund began Novy. 1 1909, and provides for the pur- 
chase of 1% of outstanding bonds each year at110 orless. See V. 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 
ROAD AND rp a ber'= he —Owns 55.80 miles of track. Gauge, 5 ft. 
2% in. and 4 ft. 8 ds he 60 to 90-lb. rails. Owns 1 steamer which operates 
to Old Point Co ort, "and extensive real estate and bulldings at Ocean 
View, Including large hotel, theatre, pavilion. restaurant, &c. 
OFFICERS.—Pres., R. Lancaster Williams; ist V.-P., Caldwell ane: 
2d V.-P., E. C. Hathaway; Sec. & Treas., W. J. Kehl. oY, 81, p. > Vv. 
82, PD. 752, 1041, 1323. 
(2) Norfolk & Atlantic Terminal Co. 
ORGANIZATION .—Organized in Virginia. 
$500,000 (total amount out) gen. mtge. bonds are owned by Norfolk & 
sr roy Traction Co. Franchise in Norfolk 35 years from 1895. 


K AND BONDS— Date. Interest. Cupane. Maturity. 
I i ak a a i On | |. dn ditbin awe 
mortgage, $500,000) 1899 g M-S $500. 000 Mch. 1 1929 


First 
RS ioe, iit on biden dah {Interest at oh hy Brown & Sons, Baltimore. 
General mortgage $2, 000. 000) 1908 5M-S See text Mch. 1 1938 
($1,000) guar p & | gold_c* /Int. at Real Estate Trust Co., Phila., Trustee 
Bonas.—The peste mortgage bonds are guaranteed. principal and inter- 
est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire 
first mortgage bonds, and remaining $1,000,000 for extensions, iImprove- 
ments and acquisitions. Subject to call on any int. day at 105 and Int. 
on 60 days’ notice. Sink. fd.of 4% of outstanding bonds Is payable semi- 
omg. 4 Rowaniog March 1 1918,and bonds mae be drawn at 105 and Int. 
-—Included in statement for Norfolk & Portsmouth Trac. 
ROAD - Runs from Norfolk to Sewell’s Point, gee there by ferry 
with Newport News. Total mileage of track, 20.56. 80-Ib. rail.—V. 88, 
p. 1254; V. 92, p. 527. 


NORTH ATTLEBOROUGH MASS. 
INTER-STATE CONSOLIDATED STREET RY. 
ORGANIZATION. PF a ee as successor in Massachusetts 

Inter-State Consolidated Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
interest in “‘the earnings and indebtedness” of this company. See V. 88 


p. 506. Has permission to carry freight. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Div 
$275, + ‘wanda 10, 4 % 


Stock, $275,000 (par $100)... .--- 

Current liabilities June 30°19 311,68 
ROAD.—Owns 24.08 miles of trolley track and 1.80 miles sidings, &c., 

from Rhode Island State line to North Attleborough and Plainville, Mass., 

Hebronville, pms eville and Attleborough. Total operated, 25.88 miles. 
EARNING or 9 mos. end. June 30 1910: Gross, Sie 705; net, $24,- 

968; fixed charges, $17,867; divs., $11,000: deficit, $3,89 
OFFICERS.—Pres. ot ae ‘Ss. Storrs, Springfeld; ¥ -P. o~ Gen. Mer 

H. C. bed ny Worcester, Mass.; Clerk and a7 4 T. Harmer, Springfield: 

» L. Candee, Springfield —V. 73, D. 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION .—Chartered Feb. 261873. On Jan. 71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock. of which $200.00) 
was used to pay off $200,000 bonds that matured June 1 1910. V.92,p.322. 








to the 











. Stock, $775, 000 (par $10 
Loans an db 





Entire $500,000 stock and Suhr: Treas., C. S. 





Fares.—In og A 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of fare from 5 cents to 6 cents was vareaeene 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an in 
fares between Northampton at ‘E ampton to 10 cents, and the aiden 
tinuance of sale of ticket books between Northampton and ‘Williamsburg. 


STOCK, BONDS, aa —— Date. im Outstanding. Divs., &c. 


0) 00,000 Apr. ‘11, 2% 

ills payable June 1 1911_.......-.~- SOOO). & cmtentin 

Dividends. —1901, 8%; In 1902, Ps In 1903, 8% i. 1904, 6%; in 1905, 

6%; on Dec 27 1905, 3% %; in 1906. 3% %: in 1 7%: in 1908, 6% 
in 1909, Jan., 2%%: in 1910, Oct., 2%; in 1911, Apr.,'2%. 

ROAD.—Owns 26.639 miles of track, including 1 to Holyoke 

and extension from Mt. Tom Junction to ham tes 44 

passetger cars, 4 snow-plows, 9 other cars rand 76 loterie, motors. 


ANNUAL REPORT.—For 9 mos. end. June 30 1910 and 12 months 
ending Sept. 30 1909: 


9 mos. Year | 9 mos, Year 
1910. 1909. 1910. ogo 
GOS “co ccacedkwas $128,891 $175,277| Dividends _..... -—- ..... 
DOU a iti A heniin 3 14,557} Balance ...__ sur.$7,102 def. 3] ‘965 
Interest, taxes, &c 24, 105 29,022 
OFFICERS. —President, H. M. Tyler, ya, rg Treas. & Gen. 
Mer., L. D. Pellissier, Holyoke: Supt., win k, Northampton.— 


V. 86, p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322. 


CONNECTICUT VALLEY STREET RY.—Troliey. 


ORGANIZATION. Fe in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’ ¥ Falls Street Ry. and ae ee Deerfield 
& Northampton Street Ry., er plan In V. 80, p. 

In May 1 Gov. Draper on ass. signed a bill auihorlzing not exe eee 
arene 000 of mtge. bonds or notes, subject to approval of Vv. 

Sct: Bint t On Oct. 4 1909 approved an issue of not exceedin ne $700, ,000 
nds to refund ee bonded debt and for additions and 


ah rovements. V. 89 

n June 1910 Mass. RR. Comm. a red In exe an issue of $100,000 pref. stock 
aig, Be voting power) to be offered in exchange at par for equal amount 
.08. On t.11910Comm., ap- 


of ist . bonds. V. 90, p. 1554; V.91, 
pros a ecnar issue of $20, 000 pref. an $80, 000 additional bonds under 
a) ae sig Amherst ist mtge., to retire $100, 000 ist & ref. bonds. 


1, p. 71 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $500,000 ($100). ....  .....-.... $500,000 1906-07,2% 
Pref. ,$120, 000(6% cum. )($100) ____ 120 000 Mch.’11,3% 
Connecticut Vanier, St Ry firsts 1900 5&¢M-S 120,000 Sept. 1 1920 

mortgage. gold ($1,000) _c*)| Int. at 7 ‘Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 M-S 180 ,000 Sept. 1 1920 

mtge, $180,000 ¢ ($1,000)c\ Int. at old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & Nort rth] 1903 -J 150 ,000 July n 1923 


5eJ 
first mortgage, be hg ,000,}Int. at Mercantile Trust Co., Boston, 


Trus. 
.c*} Nosin a fund and bonds cannot be called 


1896 J-D 70,000 yew 1916 
first mtge, ¢, sinking fund- | Interest at eacon Trust Co., Bos 
Green yey Falis cons mtgej) 1903 5¢eJ-D 0,000 Toax 1 "1923 
g ($500 _$1,000).c* 


$130 ,0 Interest at Beacon Trust Co., Boston, Trust, 
Current Natilities Sept 30 1 13 3,866 = wah ait sates 


fC S RE ES, 

onds.—Green & Turner’s Falls first mortgage onvinaity $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the ‘consols is reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of ro Northampton & Amherst Street Ry., which was origi- 


nally drawn for $30 
=. are .—Initial me on pref.—3%—paid Sept. 1910. Im 1911, 
3% 
EARNINGS.—For year ending Sept. 30 1910: Gross, $200.812: net, $65,- 
831: interest, taxes, &c., $46,614; pref. div., $2,445; surplus, $16,772 
ROAD.—-Owns and operates 47.054 miles of track between Miller's Falls, 


Turner’s Falls, (sreenfield, Northampton and Amherst. 


41 passencer cars, 
2 snow-plows, 5 other cars and 134 Ler-coayg motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 88. D. 1313; V. 89. p. 918: V. wv, p. 15 
V. 91, Pp. 38, 716. 


_—_ i— 





NORWALK, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 


road. 

ORGANIZATION .—Private richt of way except In cities where fran- 
chises run 25 years from 1904. 

On Dec. 10 1910 Judge Killits in Federal Court at Toledo on application 
of Guar. Title & Tr. Co., Pitts., granted an order to show cause why a re- 
ceiver should not be appointed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ne ee ae | maeie See Bh cacobidcaiam 
Preferred, non-cumulative ....... --..--.-.. SEO sdnodetitin 

1904 5 J-D 600 000 June 1 1924 


First mortgage, $600,000, } 
gold Int.at SecuritySav.Bk.&Tr. ‘Co. .Toledo,Trus. 
ends. —Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
ae Ne. $0 000; 1919 to 1923, Inclusive, $20 .000 
RO perates 31 miles of track from Norwalk through towns of 
North Arairneld Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: otao a 2% miles 
extension to Chicago Junction Standard gauge, 70-lb. ail. 
OFFICERS.—Pres., Sherman Culp; V.-P., A. M. Stentz: Sec., Chas. 
Gen. Mgr., S. S. Burtsfield.—V. 88, p. 159; 


Brooks: 
V. 91, p. 16381. 
pusdiachin i —_eeee 


NORWICH, CONN. 


NORWICH & WESTERLY a8 trolley road. 

Controlled by Uni — a. Oo. . New Jersey, a holding company, with 
address 35 Wall Street, New Yo 

Receivership.—On Sept. 14 1909. United States Senator Frank B. Bran- 
degee of Connecticut was B sppotated receiver, default having occurred Sept. 1 
1909 on first mortg A tentative plan, calling for a considerable 
reduction in fixed charges, has been mapped out. . 89, p. 666, 721. 
Road was to be sold at foreclosure June 22, 1911. V.92, p. 1500, 1375. 

ORGANIZATION.—lIncorporated in Connecticut Oct. 30 1903 and 
operates under charters granted both by Connecticut and Rhode Island. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $450,000 ($100).... ---. -.-..---- $400 BOO 2. ci cecie 
Pref., $250 ,000($100)6%cuM. _... -.---.-- SG OO oben So eeckds 
First mortgage, _neeeraehd | 1906 5¢M-S 750,000 Mch. 1 1936 

Bis | epee eee Int. at Thames Loan & Trust Co., Norwich. 

{ State Treasurer. Trustee. 
Loans and notes payable June 30 1910, $247,641. 
Bonds.—Subject to call at any Interest period at 115 and tnterest. 

EARNINGS.—For year ending a ies 1910, gross, $80,660; net, $21,- 
514; Ay 6 pom, $46,952; deficit, $25,4 

ROAD.—Owns 24 340 miles of yo including sidings, from Nor- 
wich. Conn.. via Poquetanuck, Hallville, Shewville, North Stonington and 
White Rock, to Westerl a Private right of way except through 


towns. Leases 4.172 m les, incl. sidings, between be Agere a and nemewr. 
Total track operated, 28.512 miles. 70-lb. rails, 8 passenger cars 
other cars. 


OFFICERS.—Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H. P. 
Phelps.—V. 82, D. i407: V. 86, p. 920; V. 89, p. 666, 721; V. 92, p. 1375, 
1500. 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Railways Co. of New Jersey. 

ORGANIZATION.—In March 1908 control was purchased from the 
Westerly Light & Power Co. by the United Rallways Co. of New Jersey, a 
holding company controlling Norwich & Westerly Ry. and other tay 
properties. V. 86, p. 920 
Date. Interest. 


2 . 
STOCK AND BONDS— 
1907 5¢M-N 50,000 June 1 1927 


Stock ... 
Mort¢age $50,000 gold (3500) 
redeemable at 105 In 1912_{Int. at Union Trust Co., Providence, Trustee. 
EARNINGS.—For year ending June 30 1910: Gross, $30, 825; net, 
$8 ,846; int. and taxes, $7,875; surplus, $971. 


Outstanding. Maturity. 
$75,000 
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OAD.—Embraces 6% miles of track. 


OFFICE RS,— e C. Sullivan, 71 rhe Ne Wek - oo Rs» mya 
3: ie es Be , Norwich; Gen. Megr., John E. Sew Supt., J. T 
. 86, D 


en —————__—____ 


OAKLAND CAL. 
OAKLAND TRACTION COMPANY.—Trolley. 


On Dec. 30 1910 the United Properties Co. of California was incorporated 
_ Deere: wae $200,000,000 auth. stock, for the purpose, it is in es 
of succeeding the Realty Syndicate of Oakland and taking over the contro 
of the Oakland Trac. Co., the San Fran. Oakl. & San Jose Consol. Ry., the 
Bay Cities Water Co. and other properties. See under United Properties 
Co. of Cal. in V. 92, p. 60, 120 

ORGANIZATION. —Inco corporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
.1229. The Oakland Traction Consol. was a consolidation 

t Consol. and the Webster Street & Park R 

Transit Consolidated was a conso dation on 


Leandro & Hay. 

Ry. Consolidated. Controlled by Syndicate. 

Franchises expire from 1933 to 1942. Comprises practically all Ythe street 

railways doing business in Oakland, Alameda, Ber “ ¢ and County of Ala- 

_—- On -- ril 27 1901 began using power furnish by the Bay Counties 
Power Co., ch power is erat 


y the Yuba River and transmitted 
the 140 miles by copper cables 


On Dec. 31 1910 8 sceholders voted to issue $250,000 a bonds 
for purchase of ray — p wee D. nae we nee p. 119 
OCK AND BO nterest. Outstanding. Maturity 
Com. $10,875, on’ $100) i $10,875 ,000Apr’09,2 2-5 
, 6 Monthly 7,050, ‘000 ec “10, tg 


% cum., $7, 050,000, 
: reg a8 00, 800, rat, at Wells, Fatgo-Novad Nat Bk, Sa 
mtge., as nt. a evada Na 
dak. tund '($ ($1 , 5an Fran , Trustee. 
|. < consolidated. a 1908" 7 g a 2 "134,000 Jan. 2 1933 
ones > $7, #00, Ota aol afetae at bibs, - F & Co., Bank, N. Y. & 
cae ($1,000 a i a cal Union Tr. Co., San Fran., Trustee 
ist cons. (See 3 ag te 1902 7 g J-J 1 256 000 July 1 1932 
ie on Trust Co., Francisco, Trustee. 
) 





1907 


aklan ” 

g..8. f. ($1 000). 
ist » & 1901 J-J 1,595,000 July 1 1931 

Re 000 ,000 ($1, ooo; - a ee st Co., ‘Fran , Trustee 

1,400, - Oakland Transit Co 1898 J-J "4 ov 000 ‘July 7 1918 
me 0,000, g., s. f., ney =, S at W Vlg * : Beak. nk © and 
st a inde eel a ee Mac! Co., Trust. 
oak. ‘om Leandro & Hay y.) 1892 
oy - 1stM. g. ($1,000) _j Int. at Wells Far, 
Ave. El. Ry. 1st mort. «| 1893 6 ¢ M- 
“g ff See Int. at Wells F 
ortaage trustee is the California Title Ins. & 
onds.—Of the $12,000,000 a of 1907, $6, 380. 000 are reserved for 
B ny liens. A sinking fund began in 1907 which will retire about $7,000,- 
bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
ee $4,826,000 are reserved to retire prior liens. $40,000 have been 
celed. A sinking JSund began in 1906 which will retire $6,000,000 bonds 
js | oe Jaly 11928. See V. 81, p. 668. The auth. amount of Ist consol. mtge. 
1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. <A sinking fund 
commences on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity . Interest on both consol. mtges. 
is a ree at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity. 

Dividends. ao ref., 1907 to 1909, inclusive,6% per annum. in 1910, 
Feb., 1 74%; 4 To monthly to Dec. 1910. On com. in 1907, 4 4-5%: 
in 1 1908 Cisse 1909, 2 2-5%. 

REPORT of BR properties for year end. June 30 1910, gross, 

$2,953,020; net, $1,120,326; charges, $650,478; surplus, $469, 848. For 

calendar Prd 1800, gross, $2, 880,966; net, $1, 267, 584; charges, $602,857; 
AD 

ROA D.—Operates 172.81 miles of trolley, extending from Oakland to 
Alameda, ~~ epmeatae Berkeley, Fruitvale, East Oakland, San Leandro 
an a 

OFF CERS —Pres., E. A. Heron; ist V.-P., Dennis Searles; 2d V.-P., 
W.R. Alberger; Treas. & Sec., Samuel J. Taylor; Ass rost 


t. Sec., F. W. F . 
—V. 80, p. 1479; V. 81, p. 668; V. 83, p. 1229; V. 91, p. 155, 1331, 1512, 
1630; V. 92, p. 119. 





OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


ORGANIZATION. yy in Pennsylvania bw 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (capital 00), the Monarcb 
Park Hotel Co. ( wit "80 acres of ground) 


Seg age an amusement par 


the Big Rock Bri Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cemmen B31 Gee.Gee Geetbicce cacao sceacce = $1,000,000 No div. 
Preferred $1,000,000 ($50)... .... ..---.-. 1,000,000 No div. 
ist mortg $750, 000 gold{f 1905 5 J-J ‘736 ,000 July 31 1935 

($1,000) sink. fund._.___- {Int. at Penn. Co. for Ins. on Lives & Grant. 


{| Annuities, Philadelphia, Trustee. 
Bonds .—$14,000 have been retired. 


EARNINGS.—ror years ending June 30 1910 (for both traction company 
and light and power warns). gross, $277,186; net, $80,560. In 190 ~09, 
gross, $264,945; net, $67,6 


ROAD.—Operates 34. nny i of track connecting Franklin and Oll City 

of two routes (on elther side of the Allegheny) and reaching the boroughs 

my t pAb and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 

9 passenge ger cars; 11 service cars and 2 snow sweepers. The controlled 

Citizens Light & Power Co. furnishes electric light and power for Oil City 
and vicinity. 

OFFICERS.—Pres , Jose 


h Seep, Titusville; V.-P., Willlam Hasson; 
and Treas., George G, “Slo ; 


an; Gen. Man., F. D. Shaffer.—V. 92, p. 1563, 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley r 


oad. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION .—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name anaes to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000, 000 : $3.000,- 
000. About two-thirds of road on private right of way (incl. 28 miles of 
track within the city); Oklahoma City franchise perpetual, subject to right 
of city to purchase property on Jan. 31 1932 or at end of any 15-year 
— Fol oa ipit harehold 
n Fe Shareholders voted (a) to increase auth. capital stock 

from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000,- 
000 com. and (b) to make a $12,000,000 bond issue. Increase in capitali- 
zation, it is stated, is A wg building interurban lines connecting various sur- 
rounding cities. v. 2. * 23. 

On March 4 1911 - m ke occurred on company’s lines and lasted until 
March 13 1911, the company coming out successful. 











STOCK AND BONDS— Date. Interest. Outstanding. : 
Common $10,000,000 ($100)_. -.-. 8 -...- e ,800, 000 re 
Pref $5,000,000($100)5% cum. _... 3 —_L__- 2. '300 900July’ 11, 1 (422 
First and refunding mtge,| 1907 g J-J- 358,000 Jan 


$3,000,000 ($1,000) g___c*/ Int. at Sate ee & Tr. Co., Pittsb., ng 
First & ref mtge $12,000, oer} 1911 2,642. ,000 Jan 1 1941 
gold ($1,000) Int. at Mississippl Valley Tr. Co, St. Louis, 

) Trustee, or Harris Tr. & Sav. Bk.,, Chic. 





ew 


—_— 


Bonds .—Of the ist & ref. bonds of 1911, $358,000 are reserved to retire 
under! bonds; remaining bonds can be ‘issued. at not exceeding 80% of 
cost oO extensions, enlargements and additions under certain restrict ons. 

Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund ¢ of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500, oe. of which $2,139,000 are deposited as 
additional security for 1st & ref. of 1911 and 358, 000 are out. Mtge. 
bonds of 1907 can be called in 198, on 90 days’ notice at 110 &int. Nos.f. 

Dividends.—On pref., ist div.—5%—paid Jan. 1909 and 14%% quar. 
since to and incl. July 1911. 

EARNINGS. —For year ending Dec. 31 1910, gross, $661,946; net, $262,- 
115; fixed charges, &c., $140,813; surplus, $1 1,302. 

ROAD —Operates 80 miles of track in Oklahoma City and suburbs; 92 


passenger cars and 20 other cars. Is buil ding an extension to Guthrie, 
of which 16 miles to Edmond is completed, and was placed in operation 


May 28 1911 
OFFICERS. —Pres., Anton H. Classen; V.-P., J. W. Shartel; Sec., 
Chas. Hoopes; Treas., "Henry M. Brauer. General ‘offices, Oklahoma City. 


—V. 85, p. 922; V. 92, p. 323, 1033, 1110 





OLEAN : # 
WESTERN NEW YORK & Salta ve Vania TRACTION CO.—A 


troll 

ORGANIZATION .—Incorporated in New York and Pe Ivania on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the 
City RR., the latter being a reorganization of the Olean Rock “City & Brad- 
ford Ry. Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in 
“= of Bradford, where rights expire in 1934. 

n April 15 1910 up-State Pub. Serv. Com. authorized company to in- 

crease _ from $2,000,000 a 2 ,600,000 and class shares as below. 
See V. 00. 1103. Of the $ ,000 — ist pref., $500,000 was ex- 


changed for 7 ike amount of fateuaine te nds. 

STOCK AND Oe 7h106) — Date. Interest. Outstanding. Maturity. 
Common $1,00@,000 ($100)... .... -...... $1,000,000 —-........ 
ist pref (6 cum), $600 M007 ‘eile ts J-J "600, 000 Jan’ 11, 3% 
ws ret (5% n-c), $1,000,000 1,000,000 
ist and ref mtge $5, 000,000] 1906 5¢J-J 2.000000 Jan 1 1957 

gold ($1,000)_.......-.. c*j Int at Trust Oo. of Amer JN. Y., Trus 
Olean Street Ry ist mtge is 99 g M-N 184 ous 


Nov 1 1929 
$225,000 ($1,000) gold._c* —o " Flaeiity Trust Co., Buffalo, 
Olean St Ry oy _ gola, Ia g F-A 1 


$130,000 ($1,000 
Canno t becalled)...... Sinkin 
onds.—Of the $5 600.000 ist & ref. bonds, 
rior liens. Additional bonds for extensions and additions at 85% of cost. 

e subject to call on or before “ark 1 1912 at 105 and interest; thereafter at 
110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually, $49,009 had been paid to June 1 
1911. Bonds cannot be called. A sinking fund on the ist mtge. extension 
bonds became operative Aug. 1 1903; $18,000 had — paid intw von fund 
June 11911. In addition, the Shinglehouse RR. hose stock is o 
has 8 $54.06 000 0 5% bonds due in 1933, which havea auiter fund of $1, 000 ioe. 

ds.—On ist pref. initial div —3%—paid Jan. 1911 

teperoeae .—For year ending Dec. 31 1910, gross (incl. $26, 190 other 
income), $391,275; net, $212,997. 

ROAD _—Operates in Olean and Bradiord, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 
(where a connection is made with the Shinglehouse RR.) to Bolivar: from 
Olean ew * to Salamanca and thence to Little Valley; from Seneca 


Junction, N to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passeng nger cars, 30 freight cars, 5 snow plows. 
wl og mony” —Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B. 


New York; C. G. Bullis, Olean. —V. 83, p. 1292: V. 84, p. 


May Sec. 
1429; : Vv. 90, p. 978, 1103; V. 91, p. 1162 


_a— 








OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY,—A trolley road. 


ORGANIZATION Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., “until 1947, together with its bridge over 
Missouri River, rental being $60, 000 per annum, in addition to all fixed 


charges. 
Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied = for some time. Company won out. 


STOCK AND BONDS— Date. interest. Outstanding. Maturi 
Common $10 .000 ,000 ($100)_.  -._- $5,000,000 July’1l, ty a 
Pref 5% cum from Jan 11904) .... 5 Q-J 4,000 000July 11,1% % 

$5,000,000 ($100)......-- 

Omaha St iy st consol mtge| 1889 5 g¢M-N 2,500,000 May 1 1914 
$2,500 000 gold__........ Interest “ armers’ & Tr. +; A 
m & CB St Ry ist con mtge) 1902 J-J 6,814,000 Jan 1 1928 

Oni. a ,000 gold ($1 or Interest at uaranty Trust Co., New York. 

no ee a i 

S a Bonds. —$5, 000 “000 common and $1,000,000 preferred stock 


are set one for additions and improvements. Of the new $10,000 ,000 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. t. Ry. bonds. 
Remainder reserved for extensions and im roreees at 85% of cost. 
Dividends .—First dividend on pref. stoc 4%, was paid April 1 1904, 
and same amount quarterly to and including ; uly 1911. ncom., ist div., 
2%, paid July 1907. In i908. 4%; 1909, 4%: in 1910, Jan., 2%; July, 
2. Oct. changed to quar. and ie 1%. In. 1911, Jan., 1%: Apr., 1%; 


Ju 

REPORT .—For cal. year 1910, gross, $2,621,455; net, $1,142,209; other 
ncome, $18,209; interest, taxes and rentals, $754, 442: surplus Jan. 1 1910, 
1125,087; dividends, $400, 000; profit & loss adjustment, $2,092; total sur- 
$lus ‘Jan. 1 1911, $128,971. 

ROAD _—Owns 120 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or arenes 150 miles 

OFFIC G. W. Wattles: V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smi ith; Sec. & Treas., ys C. Nash; Asst. Gen. Mgr., 
R. A. Leusster. Vey "86, Dp. 169° V. 91, p. 791. 


(1) Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION .—Incorporated in Iowa. Anelectricroad. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,000 mservenes of the former company, made to the Royal Trust Co. 
of Chica Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or- 
dered a reduction of fare between Omaha and Council Bluffs from 15 to 
10 cents. V. 89, p. 1597. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... -... cc... eS J eae 
Pref 4% cum from Feb 11907)  ...- F-A 1 ‘500 ‘000 In 1910,4% 

$1,500 ,000 ($100) i elaidintiigloniied 
ist consol mtge $2,000 as 1902 5J-J 1,657, og Jan 1 1928 

{s1. BOO) | a a *{ Interest at Central Trust Co. stee. 


oo Phy, 
f the new ist consolidated mtge. for $2,000, O00. ‘$116,000 are 
held f oi treasury of the Omaha & Council Bluffs St. Ry. and included in 
amount outstanding above; the remaining $343,000 is reserved for im- 
rovements. V. 89, pD. 1234, 1281 $600,000 nds of the cmane Council 
luffs & Suburban "Ry. are deposited as security for the O. & C. B. Ry. & 
Bridge consol 5s. 

ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Al-o 
owns bridge between Omaha and Council amy over the Missouri River. 

OFFICERS.—Pres., J. H. Millard; Geo. F. Wright: Sec., C. 
Stewart; Treas., E. E. Hart.—V. 77, p. 37; ry. 89, p. 1224 281. 1597. 





NEBRASKA TRACTION & POWER CO. 
Receivership.—On Nov. 2 1910 Judge Munger in the U. S. erent) Cones 
ere is 


at Omaha appointed Arthur E. English (Pres. of road) receiver 











JUNE, 1911.] 


ELECTRIC 








RAILWAYS 87 














said to be $12,000 interest overdue and $13,000 due for labor and material; 
V. 91, D. 1254. Recelver’s certificates have been issued to complete the 


ORGANIZATION.—Incorporated in Nebraska Sept. 26 1908. 


STOCKS AND BONDS— Date. Interest. ovg100,700" Maturity. 
Stock, com, $500,000 ($100) . .... -.«------ ite > a a 
Stock,pf,$1, 500 ,000($1 RAG <adsceo > 3° gui eal 
Receiver’s certifica rage Sera ee 5 000 since a ekcthiend idl 
ist mtge. $1, wee 000 ($100,) 1908 6g A&O15 184. 000 Oct 151933 

$500 and $1, 000) Die imeaies Midland Guarantee & Trust Co., trustee 

Bonds. —Bonds are subject to call at 105 on or after Oct. ibs 1918 and 
sane as fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National Bank. 


ROAD.—Operates from So. Omaha to Ralston, and about 2-3 graded 
from Ralston to Papillion. 


OFFICERS.—Pres., Arthur En wy and 
Treas., F. A. Howard: Gen. Mgr., . Rice. om, 89,p. 994; V.91,p.1254. 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


egg ee aly —Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. In June 1911 preliminary order to issue se- 


ow had d been a OF by Pub.Serv.Comm., but matter was still pending, 
. Dp. 


EARNINGS.—For year end. June 30 1910, gross, $204,260; net, $29,655; 
taxes, $7,137; other deductions, a 661; surplus, $16, 857: deficit, $37, 228. 
ROAD _—Operates 67.04 miles of track between Oneon nta, Coo operstown 
Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for — 13 miles. Total operated, 80.04 

miles. Rails, 60 to 90 Ibs.: 39 cars 
OFFICERS.—Pres., W. ; , W. B. Reed Jr.; Treas., 
hey Austin, Hartwick, N. Y.; Gen. Mgr.,Jos. K. ‘Choate, Hartwick, ie 
p 


V.-P., Frank Koutsky; Sec. 














OSSINING, N. Y. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm. granted 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. - 3 miles in Ossining are in naeomgggs 

STOCK AND BONDS.— Date. Interest. Oumeons 
Dt TTT secccoiiinnian euiee entities 
Ist mo 

($1, 

Bonds 


On 
ermission to build an extension 


75. 000 Feb 1 1957 
ize gabject ie” aa bony 2 rata Feb. 1 1912 on any int. day at105 


and tn 
OFFICERS. —Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 37 
Wall St., N. Y.; Treas. & Gen. Megr., W. L. Stratton, Ossining, + - 


OTTUMWA, 1oWa. 


OTTUMWA RAILWAY & LIGHT CO,— 


$546,500 com., $218,500 pref. and $132,000" lee & ref. bonds are owned 
by the ‘Standard Gas & ‘Elestic Co. 


ORGANIZATION .—lIncorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric ee and steam-heating plants were extended 
by meee election on July 8 1901 for 25 years freak May 23 1901. 


Coem., $650, DEP GEE nonees cuee aqrasene SEGRE secesesee= 


.000 

Pref., $1, 250 ,000 ($100)7% cu _.-.. 415, 100 Apri5°11 % 
’ ree 1906 > J- j 976, 000 Jan.1 1924 
000, gold ($1,000) adie */Int. at Central Trust Co,, Chicago, Trustee. 

& Ist M., $500 1901 g A-O 318,000 Oct 1 1921 
000 ($1,009) oar 8 fc° Int at U. ‘s Mort. & Tr. Co, N. ustee. 
Stock .—Pref. is cumulative from and after July 1 seen: "redeem. at 110. 
Bonds.—Of the authorized issue of $1,500,000, $318,000 are 





reserv 
to retire prior liens and $186,000 are reserv reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 


of 1% per annum on bonds out commenced July 11909. $20,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called after 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. Bonds Nos. 1 to 20 may be redeemed at 105 and int. after Oct. 1 
1907. V. 74, p. 95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 to 1909 = $8, yeaa eogney from 1910 to 1920. 
Dividends.—Initiai div. pret %%—paid Oct. 1909 and same 
amount quarterly since to and nt. Apr. 1911. 


EARNINGS —For year ending Dec. 31 1910, gross, $262,833; net, 
$122,089; int., $64,417; div., $28,335; surplus, $29, 337. In 1909, gross, 
$236,583; net, $110, 480: int., $62, 930; div., $4,994; surplus, $42,556. 


ROAD.—O pewaies 11 ‘6 miles of trolley road ne city of pate iota Iowa. 
Weight of rai is. 60. Ib. Standard gauge oes municipal, com- 
mercial and Fldanes electric-lighting on egy 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3% miles of mains. 
OFFIC S.—Pres., Arthur S. Huey; Sec., R. J. Graf; Gen. Mer., W. F. 
Raber; Mgrs., H. M. Byllesby & Co., Chicago. an, 82, p. 1269; V.89, p. 994. 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 
In May 1910 a syndicate composed of the principal stockholders of Evans- 


ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364 


ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 

STOCK AND BONDS— Date. Interest. Outstanding. 

ter nate” thee obo. weelat 1902 gJ si 0700-000 Jan 1 1932 

, , , 0 

($1,000), c&r, not re aia at Louisville Trust Co., Trustee. 

General mortgage, $200,000_/ 1910 4,000 May 1 1933 

Amer. Tr. « Sav. Co., Evansv., Ind., trustee 


EARNINGS.—For cal. year 1910, gross, $62,448; net, $18,481. In 
1909. gross, $54,622; net, $16,438. 


ROAD .—Owns 15 miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., W. A. Koch, Evansville, Ind.; V.-P., 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mer., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli- 
can, Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364. 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—lIncorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Besides street rallway business, does the entire commercial electric lighting, 
and gas business of the city. Street railway and electric lighting franchises 
expire in 1924 and 1926: gas franchise is perpetual. 











Maturity. 


Albert W. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturttg. 
Common, $1,000,000 ($100) _.. .... ..-----.- $1,000 ,000 TT eT Te 
Pref 5% cum $1, 000 ,000($100) J-D ‘500, 000 J’ne '07,1% 
soe mtg., $2, 000,000, og M- 672,000 Nov. 1 1935 


5¢ N 
IE ILS SET EE Int. at State St. Trust Co., Boston, Trustce. 
Paiuc St Ry ist M are: 000 ¢g 1890 6 -J 


g 82, 500 July 1 1920 
sink fund of $1,200 ann... /Int. at Columbia Trust Co., Louisville, Trus. 
Paduc St Ry mtge (3250, 000)) 1893 6 100, 000 July 1 1923 


ae 
 g -y yt. after July 1'13 at}Int. at Fidelity Trust Co., Louisville, Trus. 
ar n 
x 1898 M-S 100,000 Sept 1 1917 


she LP & ~ ist M $100,- 
000 g callable in whole or}Interest 7 Citizens’ Savings, Bank, Paducah. 
part at par and zetenens 
Paducah lty Ry. M., $1, 000. 1902 ky: om ,000 July 1 1932 
Be Bee (3500-81,,0 ,000) _c*j/Int. at N. Trust Co., N. Y., Trustee. 
sabes payable Apr se a St Seataapreenteaertieta 





Stock and Bonds.—Of the $2,000,000 new bonds, $542,000 are reserved 
to retire prior liens and $786,000 for satare improvements. Subject to call 
ole at 105 and interest. A sink ing heey if earned, of 1% per annum 


of outstand n — commenced Nov. 1 1906, and becomes obligatoryNov. 


1 191 Pr tock is redeemable at 110. Of Paducah St. Ry. bonds of 
1890, $17, 500 ‘are held by sinking fund. 
Dividends. 1906, and 


—First div. on pref. stock, 1%, was paid Dec. 1 
1% was paid again on June 1 1907. None since to Apr. 30 1911. 
ear 1910: Gross, 


EARNINGS.—Of combined companies for calendar 
$249,746; net, $105,614: int. and taxes, $83,688; sinking funds, $2,585; 
surplus, $19,341. 

—— .-— Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge, 
” OFFICERS .—Pres., Frederick P. Royce; V.-Ps.,Joseph L. Friedman, 


Paducah, and Dwight P. Robinson, Boston; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston .—V. 83, p. 1229. 


or 
PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 





the fe Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In Vt increased authorized stock from $440, 000 to $1,000,000. V. 90, 
D. . 

STOCK AND BONDS— Date. Interest. eS . Maturity. 
veces, FE RIS A eee Den «seesinbees 
st mtge, g, Parkersbiarg lines. 1898 5 150, 000 1938 
ist mtge, Marietta lines_..._. 1902 6 150,000 June 1 1942 

Consol mtge, all lines._.....-.- 1902 5 350,000 1942 


Bonds .—ist M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 — 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. twee 
Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. ‘Also 
operates 10 miles from Lowell to Beverly, Ohio. 


OFFICERS.—Pres. & Treas., S. D. Camden Sec., W. W. Van Winkle.— 
V. 77, p. 1747; V. 90, p. 447. 


PATCHOGUE, LONG ISLAND, N. Y. 


SOUTH SHORE TRACTION.—A trolley road. 

Receivership.—On Dec. 31 1910 and Jan. 20 1911, 
Brady (V.-P. of co.) and Willard V. King were appoint receivers of both 
the South Shore Trac. Co. and the Babylon RR. diary to South 
Shore Trac.) for the purpose of ye eg Soy assets Bae the po a pend- 
ing re V. 92, p. 60, 259. o default has occurred in interest 
payment. 


ORGANIZATION.—Chartered in New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hem 
via Rockville Centre, “Yo, the Ga Meg Patchogue, 
and intermediate places, to iver in Suffolk County, about 
51 miles. vs 87, n Sept. 1907 announced a plan for extending 
Long “island cia and via Queensboro Bridge to New York. 
Has poll Boe ying approximately 9 miles of track. The Babylon 
RR. (owned by South Shore interests) has completed a in operation the 
extension of its line between Babylon and Ami 
The Court of Appeas having affirmed the d 








ited receivers of Paul T. 


Brookhaven, 


on of ‘the Appellate Divi- 
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser- 
iz We 3 to approve the franchise "granted by Board of Estimate in 

ay 


98), the Board of Estimate on Dec. 23 1909 granted 
an amended fran ise. Under th the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bri Pe. Compare V. 88, p. 1501. 

In 1910 company installed a local bridge service ‘on Queensboro Bridge. 

Transfer Arrangement.—For transfer arrangement with Cent. Park. N. & 
E. River RR., see under that company and V. 92, p. 120. 

In April 1907 control] of the Cross Island a Co. was acquired, which 
is to extend from Patchogue to Port Jefferso 

In Nov. 1908 differences with the Suffolk” Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sa e east to Brookhaven and across the island from Patchogue to Port 
Jefferson. V. 87, p. 1239. 

STOCK AND BONDS— 
lot morteege’ $2,800,000. 61 1307 8 e323” 

8 mortgage . g 5¢ rs 

31,000 c*f{Int. at Empire Trust Co., N. Y , Trustee. 
Bonds. — Subject to call vol trustee July 1 1927, by company July 1 1932, 
at 110 and interest. 

OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T Brady; Sec., Arthur 
C. Hume; Treas all of New York. New York office, 
“a ro —V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V.90, p. 54; V. 92, 


Interest. Outstanding. Maturity. 
$000 000 








SUFFOLK SYNDICATE. 


ORGANIZATION .—Incorporated in New bh under the busi- 
ness corporation law, as a combined railroad a real estate enter- 
prise. as made a contract with the Suffolk “Traction roe nye & all 
of whose $1,200,000 stock (except shares qu g directors) is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. N franchises have besa procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the Gaction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
"ae on north and south sides of Long Island. 

he Syndicate will receive ist mtge. bonds of the Suffolk Traction Co., 
* Sage 000 per mile of single track, in n payment for the construction of the 
The bonds to be offered to the public will be bonds of the Suffolk 
" Stockhote: »3 votod in October 1909 to increase stock from 
prey oe to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. only as to Pie dee of principal) » and re- 
deemable at par and int. at any 0. Proceeds of sales 
of land and other property to be applied to redemption of — stock, 


STOCK AND BONDS. Date. Interest. Owes on Maturity. 
Ceetes BEEE Bee Gonccéccus céwe. ' ccdéncace Bee  anlamtitine 
Peer Seee ee OTe GED cccccse teed secbesweo Won i dnebid meade 
First mortgage $1,200,000... ‘ init 5% semi-an 192,000 25 years 

Long Island Loan & Tr. Co., trustee. 


Bonds.—Are subject to call at par and interest on any interest day 
Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co. 
—V. 88, p. 1198, 1561; V. 89, Pp. 779. 


(1) Suffolk Traction Co. 


ORGANIZATION .—Incorporated June 27 1906 in New York. 
all owned by Suffolk Syndicate. Is to 
Island about 23 miles in len 


Stock 
construct an electric road on Long 
h, HAD oy. from Great South Bay at Pat- 
chogue to the Sound at Port efferson. and from the town of Islip along the 
south shore to the village of Brookhaven, with trackage rights of about 
three additional miles in the town of Islip to the village of Sayville. One- 
half road will be owned in fee; remainder will be constructed on public high- 
ways. Franchises perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
SORGe Ch eeeeeeee Gls endce dadh <excanbance $1,200,000 .......... 
First mortgage $1,200,000...{ 1907 5 J-J 90,000 July 1 1957 


Long Island Loan & Trust Co. .» trustee. 
Bonds.—Of the $1,200,000 first Seerteamn. sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction 
Road .—Is constructing along south shore from Sayville to Patchogue and 
rom on Jefferson north to Patchogue. 4% miles completed. 


ERS.—Pres., Thos. L. Hughes; Sec. and Treas., Charlies G. Bal- 
manno.—V. 87, Dp. 1239. 








PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 











88 ELECTRIC 


(VoL, LXXXXII. 


RAILWAYS 








aA toa —— —_ 


Maturuy 
$600. 100,000 ($500 wer} int 


Interest. Ouitstandi 
ook $600, seins aphanceys SAGE BOD «oc oun os 
ist? $1,060 1905 5¢ 426,000 
Ss erin tonenity: die . at Knickerbocker Tr. Co. _N. Y., trustee 
re yore to cal eis at 105. es fund of 3% of gross 
carulaan began 1910; after 1915 becomes 4% and 1 5%. 


ROAD.—Operates 13 miles between Patton, -ooetie and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 
OFFICERS.—Pres., W. H. Denlinger; V. UP, R. 


Peale: Sec., Jas. H 
Allport; Treas., H. F. 


Bigler; Gen. Mgr., J. L. McNelis. 
a 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
—— the entire common stock and a block of pref. of the Peekskill 
ting & RR. See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; pag ge purchased the Peekskill Gas Light Co. and Peekskill 
Electric Power Co. Name changed as above upon purchase of the 
Peekskill tion on Aug. 31 1900. Comprises all the gas, electric light, 
er and street railway interests of Peekskill. Franchises of electric- 
fighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)__... —..- J-D $500,000 Oct1909,1% 
Preferred $150, 000 6%cum__. __-- ae 150,000 Dec ’09, 3% 
lst Ido $750, eh ($1, 000) 1800 A-O 660 ,000 Oct 1 1930 

king fund... Interest B . Y. Trust Co., N. Y., Trustee. 


Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of pana aah Si 12 months are equal to 
at least twice the interest on the outstan ng bonds and the proposed issue. 


See V. 71, p. 913. 
ds.—6% per annum paid on pref. stock up to Dec. 1909. 
common, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 4%. 


EARNINGS.—For year ending June 30 1910: Gross from rutlway only 
$73,011: net from railway, $30,147; net from other sources, $68,077; total 
inc., $98,224; fixed charges, &C. ms $40, 204, divs., $19,625: surplus. $38, 395. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 


OFFICERS. “ee. F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 

ng; Sec., B. W. Stillwell: Treas., R: A. Carter; Asst. és 

' G. Bennett, Gasinine. General office, Peekskill, N. Y.—V. 82, p. 1041; 
. Dp. . 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. 
authorized and issued, $75,000; per: $100. 
outstanding $71,000, gold (c*), 5% J 
bocker a Co., trustee. 


On 


Stock 
irst mtge., auth. $200,000, 
-J, due July 1 1937: int. at Knicker- 
Subject to call at 105 and int. after Jan. 11912. 





Road, 4 miles, from Peekski " Oregon, Putnam Co. Pres. & Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton: Sec. & Treas., H. D. Swain. 
PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es ee re CR in etn eatliuma BEOGOO = 6 dicta ice 
First mortgage $75,000 ($100) 1908 6 M-N 75, 000 Nov 21938 

Te I ce ichiis vo cecil dhe ates Int. at ha V.Tr. &S.D. Co., Allent., trus. 

econd mortgage $260,000 g| 1908 g M-N 259, 000 Nov 2 1938 

($500 and $1,000 I 


nt tas Lak ey. Tr. &S. D. Co., Allent., trus. 
Bonds.—Both Issues are subject to call at par and interest. 
ary * een 18 miles of track from Nazareth to Bangor. 67-Ib. 
rails 

OFFICERS. —Pres., George K. Monger: V.-P.& Treas., Walter M. Keck; 
Sec., Hubert E. Rogers; Aud., R. A. Cary; Gen. Mgr., J. iT, Hambleton. 


a 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on July 6 1906, and Is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the scambia County Elec. Lt. Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 





sacola. Railway franchise expires in 1933; lighting franchise perpetual. 
STOCK AND BONDS.— Date. Interest. Outstanding. J?Aaturity 
Ce on rr cree . eee BR RAR ae aceite 
Pref. $500,000($100) 6° cum_ ___.- J-D 300,000 June’11,3% 
lst mtge $1,500,000 gold___.f 1906 5¢F-A 840,000 Aug 1 1931 
\ Interest at City Trust Co., Boston. Trustee. 
Conv notes $250,000 ver 1911 6 M-S 250,000 Mch 1 1916 


100. $500 and $1, 000) Int. at Old Colony Tr. Co., Boston, Trustee. 
Stock —The pref. stock is redeemable at 1345. $250,000 common is held 
for conversion of conv. notes. 

Bonds.—$660,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1% per annum of bonds outstanling began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. . Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch. 1 1913 on 
60 days’ notice. They are conv. y eee of holder into com. stock at par 
after March 1 1912. V. 91, E* 

Dividends .—First div., of 3 oo Said on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations: June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec.,3%. In1911, June, 3% 

EARNINGS.—For 12 months ending Dec. 31 "1910, gross, $273, 103; net, 
$113.498: int. & taxes, $60,532; divs., $36,000; balance, $16,966 

ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-lb. 
rail; 30 motor and 7 trail passenger cars and 11 other cars 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer pcgpagers. Stone & Webster, "Boston, Mass. Vv. 83, D. 156; V. 84, p. 

1183; V. 86, p. 1345; V. 89, p. 1142: V. 90, p. 503; V. 91, Dp. 1711, 1769. 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO. —For statement of this company 
see quarterly number of our Railway and Industrial Section 


PETALUMA. CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 p. 103 
Stockholders In 1908 paid an assessment of $10 a share to liquidate the 
floating debt. 




















STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RS |” A ee ean ER 1, iD ites steel 
lst mtge $1, 000,000 goldf 1904 5¢M-S 697 ‘000 Mech 1 1924 

SU oa ok en ahaa da c*{ Interest at a eceptle Trust Co., San ree. - 

1 ane or at U.S. Mtge. & Tr. Co., N.Y. 
1905 A-O 217,000 1915 


niurcantiie Trust Co., San Fran., Trustee. 
Bonds.—The first mortgage bonds have a sinking fund ' ‘ample to take care 
of bonds.” $302,000 are reserved for extensions at $17,500 per mile and 
75% of cost; $1,000 has been retired. Are subject to call at 110. 
EARNINGS.—For cal. year 1910, gross, $257,392; net, $69,450; charges, 


$58,550; surplus, $10,900. In 1909, gross, $209,916; net, $47,969; charges, 
$59,321; deficit, $11,352. 


a er ee ee ee 





ROAD.—Operates 34 miles of track from Petaluma throu 
to Santa Rosa. Oonnects at Pelatuma with steamers for San Francisco. 
Owns and operates steamer ‘‘Gold.’’ Standard gauge, 70-lb. T-rails. 

OFFICERS.—Pres. and Mer., E. M. Van Frank; V.-P., John A. McNear, 

. and Treas.. Thos. Archer. V. 81. p. 508. 614. 


i 


h Sebastapo} 





— 


PHILADELPHIA, 
AMERICAN RAILWAYS CO. 


ORGANIZATION.—The American Railways Co. was Incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Raill- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlll 
interest in the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. he pref. rs . the Scranton Ry. 
was paid for in the trust certfs. given below (V.8 . 1847). V. 82, p. 1375. 

In 1908 Blair Electric Co. was mip gyi areoe ty do a lighting ‘pusiness 
has been given a perpetual franchise 10-year contract to light town “of 
Bellewood. All stock owned by this company. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (Vv. 89, p. 1595; 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du ‘Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorg that property and issued its 44% conv. bonds ‘- 
exchange for the same (V. 88, 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds ‘and take back the Inter-State 4s—31,000 4s 
for $500 4%s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In May 1911 acquired control of the Ohio Valley Elec. Ry., ornay it is 
stated, will issue $2,000,000 coll. tr. bonds to pay for same and for exten- 
sions and improvements. V.92, p. 1435. It was also reported in May 1911 
that negotiations for acquisition of the Joplin & Pittsburgh Ry. were under 
way. 

STOCK AND BONDS.— 
Common $25,000,000 ($50) 


PA. 





Date. 


Interest. Outstandt 

6Q-M $6,363,000 nels: a1 ey 
2,435,500 Dec 1 1911 

& Tr. Co., P 


. ** a., ee. 
Collat Trust B% 500,000 gold 1907 5 g 2 500, 000 A 1 1917 
($1,000 & $500)____._-. c*jInt. at sa ‘is ima Tr. es Phila. rustee. 
Johnstown Son ¢ tr, $1,500 000) 1910 J-J 0,000 Jan 1 1930 
gold ($500 & $1,000) -_-_-- o*\ int. at Real Est.Title ak & Tr. Co., Phila., tr. 
Lynchb & Roan ‘coll tr $ 1,-/ 1910 5J-J 987,500 Jan 1 i93e 
000,000 g ($500&$1, 000)¢*4 Int. at Real Est. Tite Ins. & Tr. Co., Phil. 
Scranton Ry tr certfs $1, 500,-| 1905 5¢M-S 1,499 ,000 Sept 1 1935 

000 gold ($1,000) reg... JInt. at New York Trust : .. N. Y., Trustee. 
Bills payable Dec. 31 1911 01,250 


Bonas.—The collateral trust bonds of 1901 are Si re at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
one on of holder at any time before that date. See V. 73, p. 1158 V. 74, p 
935. $64,500 were so converted. The collateral for the onds consists of 
$1 ,050, 000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton: 
1 ‘600, ‘000 first consol. 5s of the Chi ‘A & Joliet Electric Ry. and $500,000 

mtge. 6s of the Springfleld (O.) 

The collat. trust issue of 1905 is eooured by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The YS for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the ce rama Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. , & J ~R. 

Johnstown coll. trust bonds of 1910 are secured whe ot the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15, 000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 & and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively . 
Bonds are ieee” on the Philadelphia Stock Exchange. 


CONTROLLED.—tThe following Is a list of the securitics owned by the 
American Railways Co. 


Owned by Book 

Oe: Am, R.Co. Value. 
Altoona & Logan Valley ‘Onan a $1,500,000 $1,500, aoe $403,750 
Consol M. 4 s-_ 3.50 0,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Blair Electric Co. stock............... 15,000 15.000 15,000 
Bridgeton Electric Co. stock.._......-- 25,000 25,000 17,270 
Bridgeton & Millville(N.J D Fzae. — stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry.jStock ....-- 2,300,000 2,300,000 121,676 
Gen ata 5s_. 1,600,000 1,600,000 1,280,000 

Chic. & DesplainesVal.Elec. ay ‘Stock - 1,100,000 1,100,000 | 
ist M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs. {Ser No. 3 (2,500 sh.) 94,166 

.No.4 £(625 sh.) 
Dellwood Park Co. stock............-- 150,000 150,000 150,000 
Franklin Real Estate Co. stock... ..- 10,000 10,000 10,000 
Johnstown Passenger Ry. stock... ..-.- 2,000,000 1,900,000 2,159,739 
Lynchburg Trac. & Light Stock...-...- 750,000 50,00 51,124 
Ohio Valley Elec. Ry. [Common RT a 2,000,000 ?) ? 
Preferred __.... 45,800 (?) ? 

People’s Ry. of Dayton, O., stock... _-- 2,025,000 2,025,000 2,259,228 
Roanoke Traction & Light............ ,000,00 75,000 1,124 
Scranton Railway Co.{Common _. ~~. 2,039,900 1,997,700 1,997,825 
{ 7 aap gg i Ne pees 1,500,000 1,499,250 1,499,240 
M. 5s____. 1,000,000 272,000 251,763 
Springfield, O., Ry. Co--- {First M. 6s.. 500,000 500,000 500,000 
RS ae 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 0,000 28,750 


Treas. Report for 12 Mos. ending June 30—Report for 1909-10 in V.91, p. 789. 














1909-10. 1908-09. 1907-08. 1906-07. 
Gross income, all sources_-.---_-- $693,678 $527,114 $498,758 $527,063 
Tperees. CONOR, Be. cuccdascee 340,384 216,385 171,645 142,504 
SEAS ERM IE EAS $353,294 $310,729 $327,113 $384,559 
DIV (Otel oc cédsancsancee 342,073 305,706 305,706 304,392 
REPRE FS Sig Ra RIE 8 5, $11,221 $5,023 $21,407 $80,167 
Treas. 6 Mos. Statement.—See V. 92, Dp. 1435. 
DiVIDENDS.—First dividend on American Railways Co. stock, * % 


Dec. 1900, and regular quarterly payments since then, but rate increased 
to 14% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 


ti.ued up to and Ft we June 1911. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1910. The companies controlled earned combined gross, 
$3,431,039, against $3,188,040 in 1908-09; passengers carried In 1909-10 
(not including 1911 acquisitions) , 76,572,106, against 71,993,099 in 1908-09. 


ROAD .—Total track (not including Ohio Valley Elec. or Joplin & Pitts- 
burgh), 363.87 miles; 692 cars. Also owns about 316 acres of land for parks. 
in Altoona, Dayton, ‘Springfield, Bridgton, Joliet, Lynchburg and Roanoke. 


OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
VW. F. Harrity; 2d V.-P.,C. L.S. Tingley: Sec. and Treas., Waiter . Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mer., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—vV. , p. 740, 811, 812; V. 8%. p. 293, 503; V. 89, 
p. 720, 844, 1595: V. 90, p. i6s. 235, 371; V. 91, p. 716, 789, 1445, 1511. 
1573, 1710: ‘Vv. 92, Dp. 1242, 1435. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Com pany owns two 
toll roads besides the trolley road. Franchise is perpetu 
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STOCK werd ao: Date. ae a Maturity 
Fide nee Yar gold rold,) 1900 5¢J-J3 500,000 Jan. 1 1930 
mquar hs el ‘and ) ):} Interest, at Bq A Equitable Trust Co., Philadel- 


Pp 
Sane or oan of guaranty by American Railways Co. see V. 71, 
491. The bonds were d on the Philadelphia Stock Exchange in Feb. 

ee The following are deposited as security under “30 mortgage: 

a shares of the stock of the a Rapid Tran 

377 Bri ns ag & Millville Turnpike Co. 

$260 ,000 (entire issue) 5% gold bon f the Bridgeton Electric Co. 

ROAD.—Bridgeton to Miiiville, 11 miles; Bridgeton to Cedarvlile, 8 \ 
miles; Bridgeton, local, 54 mil also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 mil 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 

. C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, Dp. 282. 

(2) ‘Bridgeton Electric Co.—Acquired in 1899 by American Rallways Co. 

ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in poses. Cedarville, Newport, tr Ay Dividing Creek 

and Port Norris, J. Stock, $25,000. Bonds, $250 000 first mortgage 

$e gold bonds, ‘sh ,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000,000 


is pled under the mtge. of the Chicago & Joliet Elec. Ry., and owns 
the entire $1,000,000 bonds, the whole amount being p edged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ds DEC Pbabanineedn eniie - entinediiee AI - sects ecient 
First mortgage, $1,000, oeed 1901 5 M-N 1,000,000 May 1 1931 

(st (OOO ¢ BOB an ccsdcose c* \Int. at Illinois Tr. a. Sav. Bk., Chic., Trustee 


—T r full issue of the first mortwage bo 
oilebans security under the bonds of the omee & 
ROAD.—Extends from the Will Count 
Joliet Electric Ry., to the city line of C on Archer Ave. Total, 41 
es. Branch rom Summit to Lyons. The through route Chicago to 
a wet, opened Sept. 25 1901. 
ae S.—Pres., J.J. Sullivan: V.-P., A.J. perenne, Bee. and Treas., 
Ls Tingley: Gen. Mgr., J. R. Biackhall.—V. 73, p. 183 


‘@ Chicago & Joliet Electric Ry.—Trolley. 
ORGANIZATION .—Incorporated as a consolidation of the Chicago & 


ds has been copemeee as 
Joliet Electric Ry 
line, where it joins the Chi > & 


Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet a? Is on 
ated wa! power purchased from the Economy Light & Power Co. o Kon 
V. 73, p. 844. The American Rys. owns the entire outstanding Si rT 00 


bonds ie the entire $2,300,000 capital stock. In Nov. 1905 the American 
Nanos oe 63 acres of land near Joliet, which was converted into 
Is park is owned by the Dellwood Park Co., all of whose stock 

=a by the American Railways Co. 


" OOK AND BONDS— _ Date. _—iInterest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)___.. -... _.....- I a 
& Joliet Electric Ry{ 1901 ¢M-N 1,600,000 May 1 1931 


$2,000 ,000 ($1, 000)c% Int. at minsis Tr & Sav. Bk., Chic., Trustee. 
. RR A ge ry mtge, goldj 1898 7 -N 400 ,000 Apr. 30 1918 
000 ($1,000 each) _- ..| Portland (Maine) Trust Co., Trustee. 
's.—Of the new $2,000 ,000 mortgage. $400,000 are ‘reserved to retire 
pee § oe Sees. $2,200 000 of the outstanding capital stock of the Chi. 
et Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
tantine issue) bonds of the Chi cago & Desplaines Valley Electric Ry. are 
eposited under this mortgage as collateral security. Entire issue of the 
S000 000,000 gold 5s may be called at 105 and interest. 


ROAD.—Extends from Joliet to the Will County line, where It se mep 
with the nee & Desplaines Valley Electric Ry. for Chicago. Has 4 
miles of trac Line betweenjJoliet and Chicago was formally decned 


Sevt. 25 1901 
OFFICERS.—Pres., J. J. Sullivan; V.-P., J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. 'R. Binckhal. —vV. 73, “4 183, 722. 
(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—lIncorporated in Ohio June 18 1896. 
miles of track in Dayton. Ohio: o 
Co. owns entire capital stock. 

creased from 


Comprises 31 
rates 121 cars. The American ways 
n June 1908 authorized amount of stock 


was in $1,100,000 to $2,500,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
k, $2, I I itis ad telat |. ee SSD nedcaksivie 
First t i Line,’’) 1895 4 Re 300,000 Oct. 1 1925 
$300 ,000 ($500) gold, red}Interest at Union eens Bank & Trust Co., 
Oct 1 1900 ati RE ae omy Pe orate 
~— AE yt 1897 200,000 Jan. 1 1927 


Interest at s Uaioe Savings Bank & Trust Co., 
sa bins deb cdiiwtba-dik weal oc aaa Cincinnati, Trustee. 


anerenaie. —Pres., John A. - am kK Dayton; V J. Crowley; 
Philadelphia; Sec. and Treas.. Tingley, P Philadelphia: Asst. oes. a. 
Eugene Wuichet, Dayton; Gen. or _*- owle.—V. 86, p. 1530 


(6) Springfield (Ohio) Railway.—Trolley. 

ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


STOCK AND BONDS-- Date. Interest. Cutentens. Maturity. 
First mortgage, $500,000, goldj1893 6J-J_ 1 e000 000 Jan. 11933 
ila ” 1 nterest at First Nat. Bank, ringfield, O. 
ROAD.—Owns 30 3 mlies of track. Operates 62 cars. ‘A 3-mile ‘exten: 
sion was completed in 1907 


OFFICERS.—Pres., Osner T. Martin; V.-P., H. J. Crowley; Sec. and 
. Ss. Tingley: Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 
(7) Altoona & Logan Valley Electric Ry.—Trolley. 
ORGANIZATION.—Incorporated tn Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the ao Ty Park Co. also $39. 000 of the $40,- 
000 stock of the Home Electric Light & Steam Heating Co. of thie at and 
laste that company for 99 years from July 1 1903; $35, 000 of this Stock is 


**Pecple’s Ry”’ 
($500), gold, red} 


Ot gd ewe as additional security fur the consolidated mort n Aug. 
i absorbed by consolidatiun the City Passenger Ry. and the ian EF lec- 

c Ry. opreviowaly owned), and increased its capital stock from $500,000 
= $1. 500,00 V. 77, p. 1745. 


e American Ralways Co. owns entire stock Altoona & Logan Valicy 
Electric Ry. and $200, 000 consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,éc 
SOG eee ee Gree adawece cts. dada wen $1,500 ,000 In '07-08, 1 % 
Consol mtge $4, 000,000 gold) 1903 rs | F-A15  S ‘500 000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Oo dik cé&r stee. 

Of the new $4,000.000 mortgage bonds, 
for extensions. These bonds are guaranteed, princ ipal and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends .—In 1896 _ fi K %; in 1896-97,24% %; In 1807-08, 1898- 7 
1899- + none; in 1900-01, 6% %: in 1901-02, 10%; in 1902-03, 10%; 
1903-04, 5%%; in 1904- a5. 5.7%; 1905-06, 6%; in 1906-07, 5%; th p0r08 


3 HARNINGS.—For year ending June 30 1909, gross, $452,295; net, 

ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
eee eoars and Tyrone. Extensions aggregating 4 miles were bullt dur- 
we, 8 Gauge 5ft.3in. Operates 103 a 

FFICERS.—Pres., J. J. Sullivan; V.-P., J. fee! ~~." 

Treas., C. L. S. Tingley; Gen. Mgr., S. S. ise ov. 79, . 680; 
DP. 649, 710, 2456, 2619; V. 82, p. $33, 391, 803. 

(8) Scranton Railway.—A trolley road. 

American Rys. owns, in addition to a majority of the stock, $272,000 of 
general mortgage 5s. 

ORGANIZATION.—On Jan. 1 ve 4 sorumes all m aneete and Habilities 
of the Scranton Traction Co., &c. Te 1064; p. 85. 


The company owns all the stock of es ton & . heraree n Street Ry 
and the Lackawanna Valley Traction Co. and practically all of "the stock + 


$500,000 are reserved 


and 
. 80, 





the Carbondale Ry.; also $25,000 of the $100,000 (increased Feb. 1910 to 
Ae 0,000, V. 90, p. 448) stock of the Scranton Dunmore & Moosic Lake 
R, Co., having $100,000 6s due Jan. 1 1933, the entire issue of Carbondale 
FZ, MoTteae, Of 1890 (9200.00) $114,000 of the $115,000 bonds of we 
ann ey oO e 00 bon 
Scranton & Pittston Traction Co. 
In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 %-mile steam road) and will y wire and operate it; 
Vv. p. 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
of the Pittston Jenkins & Avoca Street Ry.; the old ittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044, 
Franchises perpetual. 


STOCK AND yg my Date. ng. Maturity. 
Common, $4,500,000 ($50)... ._... -..---- $2,039,v00 1909-10,6% 
Preferred, 5 cumulative,{All but $750 of the preferred stock has been 

$1,500 ,000 SD ctkipwiicanad retired by the issue of trust certificates. 


Interest. Outstandi 


See statement of American Rys. Co above. 
Scran Trac ist M, $1,000, wet 1892 6¢M-N 1,000 ,000 ; toe, 1 1932 
($1,000) a. no option c*jinterest (x) at American Rys. Co., 
ran Pass Ry ist M ($1,000). 1890 6M-N 100 ,000 May 1 1920 
People’s St Ry ist M ($1, 000) ¢ 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry fi ie at ae 1891 6¢J-D 0,000 Dec. 1 1921 
Scranton , x 00 ,00 Oot Ne 1897 5¢J-J 1,100,000 Nov. 1 1932 
— dary th deisel cilia wiaak ew York Trust Co., New York City, Trustee 
mtge cea 1910 5 M-N , ,000 rp 1 1920 
000. 000 gold ($1 ($1,000)_____ Int. at Equitable Tr. ere Phila., Trustee. 
Scranton & Carb’d ist mtge,) 1893 6g J-J 50 ,000 Jan 1 1923 
$1,000,000, ¢ ($1,000)__c*}Int. at saree on. Co., Phila. Lack. 
Free of State tax T. &S. D. » Scranton stee. 
Scran & Pitts M, $525, 000, El, 1893 6¢ A- Oo 355 500 Oct 1 _ 
($1,000 and $500) Se ee: Int. at Union Trust, Trustee, Phila. Nos 
Guar. by Scranton Trost. - to 400 $1,000 each & Nos.401 to 650 $500. 


x Free of United States and Pennsylvania State taxes. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds paeeneine. $295,500 are guaranteed by the aot a 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 —~ int. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 


REPORT.—Now included in report of American Railways Co. 

Earnings .—For year end. June 30 1910, gross, $1,218,582: net, $441,527 
other income, $25,500; total income, $467, 027: 7". * $275, 230; sur.,$191, "797. 

oe a en —Pres., J. J. Sullivan; V.-P., ry J. Crowley; Sec. and 
Treas., C. L. S. Tingley.—V. 88, p. 1062; V. So. >. 1045: V.91, p. 39, 1096. 


(a) Carbondale Railway.—aA trolley road. 


This is the old Carbondale Traction Co., which was sold at foreclosure 
2 ae The Scranton Railway Co. owns $450,000 stock of the Carbondale 
, also the $300,000 5 % gold bonds due June 1 1926. Road is leased to 
—— ton Ry. In 1909 increased stock from $450,000 to $486,000 and 
consolida with the Blakely & Dickson Traction Street A ‘formerly 

owned by the Scranton & Carbondale. 
In 1910 created the mo teage below for $500,000, guar. p. & 1. by Scran- 
won ST -s . apnea for alike amount of coll. tr. bonds of the Scranton Ry. 
D. 5. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock auth, $486,000 ($50)... _. ~ ---.--.-. $486 000 .....Jds. 

lst — Carbondale Traction) 1892 6 g¢J-J 150,000 July 1 1922 

Co., c* &r, oat gold } Interest Ay Central Trust ‘Co., New York, 
($500 and $1,0 mnt ea Trustee. 

Carbondale R’ Lonny iat mort-} 1900 5igJ-D 300,000 suse 1 1926 
gage, $300,000, gold, regis-}Interest at ‘ merican Rys. Co., adelphia. 
We ee eer ee )Geo. L. Estabrook, Phliadeiphia, “Tru — 

aa Ry gen es — 5 1910 5J-J 

—First mortgage of oadete Traction, due 1922, has a ‘aihtus 
send oF of $2,500 per annum after July 1 1895, but bonds cannot be called. 

The bonds due 1926 have no sinking fund, but can be called at any 

time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 

mortgage for 1910 is guar., p. & 1., by the Scranton Ry. 


ROAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandli Richmondale, Simpson, ag ee 
Mayfield, Jermyn, Archbald to Pec ville, where it connects with Scran 
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1 


(0) Lackawanna Valley JTyaction Co.—A trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 





and $113,000 of the bonds. Owns the entire stock of the Olyphant & 
Winton Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyp t Sub. 


(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Sg me Electric Railway & Light, the ae 2 & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg 
the Lynchburg Water ‘Co., and comprises all the street railways, gas he 
and e ectric-light plants of Lynchburg and hydraulic power dev elopment at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 ist mtge 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1.000,000, to 
over for the convertible feature of new bonds, but these bonds have since 

n retired, none having been converted. 

American ‘Railways owns entire capital stock. 


STOCK AND gt) gn Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_._... ---- J-D $750,000 See text. 
First mort a 000. 000) 1901 5 ¢ M-N 843 000 May 1 1931 


sinking fund ($1 ,000) "gold } Real Estate rust Co., gry, pe Trustee. 


Interest at R. M M. Janney & Co., Philadelphia. 
ynchb Trac & Lt mortgage,{ 1911 5% 20 years 
31, ER ok ee Real Est. oe. Ins. & Tr. Co., Phila., trustee 
Lynchburg ‘oo Co firat mort-j 1900 5 M-S 111 000 1930 


Pn an insite sundiade to ahitatean nt. at Real Estate Trust Co., Phila., Trust 
burg Water Power frat} 1902 480,000 July1 1932 
eu. $500 Real Estate “Trust Co.. Philadelphia, stee. 

Bonds .—Of the ast mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28.000 have been canceied. Sinking fund of 1% per annum be- 
comes operative in 1906, which Is increased in 1916 to 1 4%. Entire issue 
can be called at any time. The new mtge. of 1911 is to be used to retire 
outstanding bonds and for extensions and improvements 

Dividends.—In 1904, July, 1%: Nov., 1%; in 1905, 2%: in 1906, 24%; 
in 1907, 3%: in 1908, 5%; in 1909,5%. In 1910, June, 3%. 

EARNINGS —yYear end. Dec. 31 1910, gross, $388,341; net, $188,085;- 
int., taxes, &c., $100,944; rental, sk. fd., &c., $19, 867; surplus, $67,274. 


ROAD.—Owns and operates 14.08 miles of track in city and suburbs. 
60 to 100-lb. T ons: girder rails. Standard gauge. About 35 pass. cars, 
1 snow lef 1 sweeper. Owns Rivermont Park.—V. 72, p. 873; V. 86, 
p. 52,1 1529; ve { $0, p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co. 
In 1910 American Rys. purchased control. V. 90, 


ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 


p. 168, 235. 


ownership of all the capital stock, the Roanoke Railway & Electric Co. 6 
Roanoke Water Power Co. had $350, 000 bonds whi all bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power issu 


$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BIDE «ee BOO Oe ASA Sdncn titen: ewsenso 81 BOG B06. cariesdetiio 
First mtge and coll trus $3,-( 1908 5¢F-A 1,250, 000 Aug 1 1958 

000,000 ($1,000) gold..-c* {tnt at Bloren & Co. dg vr or Baltimore 

Trust & Guarantee Go. - Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and lb AL mal at not exceeding 85% of cost. Bonds are 
subject to call on any interest day at 105 and interest. inking Seen &. of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 14% t 
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ELECTRIC RAILWAYS 
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~ R ce Railway & Electric.—A trolley road with electric light and 


power de ent. 
IZATION.—The Roanoke Street Ry. and the Roanoke Electric 


ORGA 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
Virginia. Franchises expire in 1935 and some 


company was inoce porated in 
all lighting and railway business in and about Roanoke, 
oanoke Trac. & Light Co. stock. 






poppe Does 
em and Vinton. Owns 250 shares of 
STOCK AND BONDS— Date. 








Interest. Outstanding. Maturity 
Stock, $500,000 ($100)__..... .._- J-D $500,000 Dec. 16 '07,3 
First mo , $300,000,¢f 1899 5 ¢J-D 66.000 Dec. 1 1949 
($1,000) fund..... Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
Firs t dated mort J 1903 5¢F-A 662,000 Feb. 1 1953 
ss Ppt ($1 .000) ¢ s f._c*) Int. at Real Estate Trust Co., Phila., Trustee 


onds. ufficient consol. bonds are reserved to retire ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 


bonds and thereafte 
Dividen 


r1%%. 
ds.—In 1904, 34%; in 1905, 54%; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 

ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 26% miles of track. About 35 passenger cars, 4 other cars. 
50, 60 and 72-ib. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 

In 1911 acquired by the American Railways.—V. 92, p. 1437. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Change of Name.—In Feb. 1908 name was changed from Camden Inter- 
State a to the Ohio Valley Flectric Rallway. n May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction . (which has been leased to 
the Charleston Interurban RR., Charleston, W. Va.), and issued pref. 


stock to pay for purch 
Interest. Outstanding. Maturity 


STOC 
Common $2,000,000 ($100)_.. .._. Se ne: nthe ntiniinwe 
Pref 6% cum $400,000 ($100). ..-. 345,800 See text 
Cam Inter-State new M, } 1901 1,350,000 Mar 1 1921 
st & Guaranty Co., Parkers- 


~ 5 
500,000, g ($1,000), no s f, }Citizens’ 


-J 
M-S 


and cannot be called_.c&rj} burg, Trustee. 
Hunt & Charilest RR guar nyt sone... ee 175,000 Sept 11936 
Camden Inter-State__.__. Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., quar .... -... 6 %M-A27 0,000 Aug 6 1922 
Ashl. & Cattl. M. gear be SORE Fes OPES 6 %JI-J 50,000 Jani 1919 
Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 


Ry. and Ashi. & Cattl. bonds. Interest on the bonds Is ble at th 
Union Trust & Deposit Co. of Parkersbu ee ee 


ae tee -annual divs. (J.-J.) of 3% have been paid on pref. 


since ey 1908. 

EARNINGS.—For calendar year 1910 (not including Kanawha Valley 
Trac.) ,gross, $491,230; in 1909, $413,664; in 1908, $383,923. 

ROA .— Operates 33.7 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Cattlettsburg and 
Ashland, Ky., and Ironton, Ohio.—V. 86, p. 603; V. 92, p. 1437. 

(a) Kanawha Valley Traction Co. 

LEASE .—Road is leased to the Charleston Interurban 


RR. 
ORGANIZATION.—Incorporated in West Virginia in 1905. 


Cc 
owned by Ohio Valley Electric Ry. Stock 


STOCK AND BONDS— Date. Interest. Outstanding. M ‘ 
Sa, OD 5 0,000 . ne 
First mortgage, enenader) 1906 5J-J 900,000 Jan 1 1946 
uct -duuaeher ts cece of Gna be Coonan” We tn tee 
-—Op miles of trac n arleston, . a. 70-lb. 

T rail. Standard gauge.—V. 83, p. 323. ~— 


LINES LEASED. 
Johnstown Traction Co. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 24 1910 


with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Diet- 
y rg a < o. . i ae Sab , a “oan pees E. M. 

; V.-P., P. A. Rose; Sec., S. E. Young; Treas., Jos. McAneny. 
V. 90, p. 698, 849: V. 92, p. 187. “ of 

(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—Is leased to the Johnstown Trac. Co., which company agrees to 
pay all charges and guar. divs. as follows: ist year 7%; 2d year, 7K %. 
od year, 74%; 4th year, 7% %, and thereafter 8%, and in addition to 
spend $200,000 in improvements within 3 years from date of lease. The 
lessee has the privilege of purchasing the road at any time within 5 years 
from date of lease 

ORGANIZATION,—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 


$1,900,000 of the stock of this company through purchase or exch 
onese for share, for Amer. Rys. stock. Vv. 89 ar: ; — 


. Dp. 596, 1668 
K AND BONDS— Date. Interest. Outstanding. Matu ; 
Stock, $2,000.000 ($50)_____. ___-~ Q-J 31 $2,000 ,000 See toy 
1899 4¢4J-D 399,000 Dec 1 1929 


can be called any int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Ref. mortgage, $2,000,000) 1901 4¢4J-D 1,601,000 Dec 1 1931 
i Seb eee ic ckiunncedea c*jInterest at Johnstown Trust Co., Trustee. 
Bonds ,—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. 88, p. 1620. 
Dtvidends.—In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6 %; in 1899, 8 %; in 1900 (on new stock), 4%; in 1902, none; in 1903, 
2%; in 1904, 2%; in 1905, 2%; in 1906, 3%: in 1907, 3%: in 1908, March. 
%%; none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, %%;: 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. No later information. 
- EARNINGS.—Year ending Dec. 31 1910, income from rental, $140,000; 
management exp., $5,000; divs., $135,000; surplus, none. 
OAD.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 


About 60 cars.—V. 73, p. 662, 1313; V. 88, p. 1620; V. 89, p. 1596, 
V. 90, p. 502, 849. r . , a 


Con M, $800,000, ¢ st 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 

STOCK AND BONDS— Date. Interest. 
Ss UUM CU i ee ee 
lst mortgage, gold, $500,000,) 1897 5¢M-S 

Subject to call at 105, }Gir 


Outstanding. Maturity. 
$2,000,000 See text. 
500,000 Sept 1 1912 


ard Trust Co., Philadelphia, Trustee. 

CD, @ hh tei ee a c*} As to bonds of 1897 see V. 65, p. r 
2d mortgage, $250,000, ar}. 1900 5 g M-S 188,000 Sept 1 1912 
eh RF ERR IE Sage c*jInt. at Girard Trust Co., Phila., Trustee. 


Bonds.—New 2d mtge. can be called at 105 and int. on 30 days’ notice. 
Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
EARNINGS.—Year ending Oct. 31 1910, gross, $148,556; net, $67,344; 
charges, $43,715; surplus, $23,629; net profits Woodside Park, $12,031. 
OFFICERS.—Pres., C. E. Platt; V.-P., J. R. Jones; Sec. and Treas., 


W. C. Martin; Ridge Ave., Bank Building, Philadelphia.—V. 6 : 
\. 70, p. 686; V. 71, p. 683; V. 87, p. 1605, ws We ee Pe SED 


RIVERSIDE TRACTION CO.—Trolley. 

ORGANIZATIQN. -~yincorporated in New Jersey on June 20 1910 as suc- 
cessor to the Camden’& Trenton Ry., soid at foreclosure. Auth. stock, 
$1,500,000 ($50). -See plan, V. 88, p. 1126. Bonds auth., $1,500,000: 
issued, $568,000; date June 1910; West End Trust Co., Phila., trustee. 
It is stated that management of company will be taken over by Pub. Ser. Ry. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Electric bight. Power & Heating Co. of Riverton, N. J., which sup- 

lies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra witb 
Hght. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
ctock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. 

ROAD.—Comprises the electric-light plants and 38 miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
— € tracks). By a contract between this company and the Camden & Sub- 
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden. Gen. Mgr., M.C. Ludlum. 


FHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 
e Eastern rities Co. has ulred control. 

ORGANIZATION .—Chartered in lvania on April 24 1895. Mu- 
nicipal franchises are ual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Co., which in turn controlled the Delaware 
County Passen R. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $293,850 
outstanding) and payment of taxes and organization es Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5 %jon 
stock and interest on bonds. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 


i ieee. cdl eal 894,000 See earns. 
400,000 Oct 1 1918 


ist M, $400,000, gold, subject) 1898 5 g¢J-J 
to at 105 ($1,000)_.___c/JInt. at Girard Tru -, Phila., Trustee. 
Mtn seaus. $1,000,000, gold 1904 4¢J-J 534,000 Jan 1 1954 


c*{Int. at West End Tr. Co., Phila., Trustee. 
Phila & Gar ist M, $3,000,-| 1905 5igF-A 897,000 Aug 1 1955 
000, gold ($1,000).....-.- cj/Int. at West End Trust Co., Phila., py 
Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 Ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and interest; 


no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on any interest day. 


EARNINGS.—For year ending June 30 1910, gross, $306,323; net, $132,- 
485; other income, $10,515; int., taxes & rentals, $117,681; dividends 
(414%%), $37,995; deficit, $12,676. 


ROAD.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
5 ft. 2% in.; 58, 60 and 70-lb. T rail. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens, 

eas., C. L. Rihl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.; 
Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 
nterests 


i . 

na cen in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. . 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the someeny's fran- 
chise rights was readjusted on a new basis. See V.82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns ee, of an assessed value of $463,850. 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year. $34,000 for fifth year and $42,500 for sixth year and thereafter. 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 

- V.82,p. In Oct. 1908 company sought to make these 
tickets non transferable and to restr ct their use to the purchaser (V. 87 
. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 
n May 18 1908 company put into force a rule allowing transfers only upoe 
parmens of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 19092 

ommon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 23. P- 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, p. 225, 287), declining to compel the restora- 
tion of a 6-for-a-quarter gs tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
a: a 1g p. 225, 287. For reasons against restoring strip tickets, 
see . s Dp. 7 

Strike.—On May 29 1909 a strike on the surface lines began (VY. 88, 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 251910. See com- 
pany’s terms, V. 90, p. 1102. 

Adjustment of Relations with City.—On Feb. 18 1907 the boare of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to conee or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years; to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare is 
not to be er except with the consent of both eer As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p. 596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

ept. 16 1908 approves proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161) , owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceeding $5,000,000 (V. 90, Pe 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1240), and as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 





running for life of city contract, guar. &- & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 


over and above present $10,000,000 mtge. on said property. V. 92, p. 596. 
As a part of the plan, every equity owned by Phila. Rap. Trans. Co. is sur- 
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rendered to Union Trac. Co. See V. 91, p. 
Bp A City Council assented to the arrangement in May 1911. 
See new method of aM in V. 
statements in V. 92, p. 1033, 1500, 1566. 
Voting Trust poms > accordance with the financial plan (V. 92, 
adopted 4! 


1161, 1386, 1574, 1630, 1711. 
V. 92, p. 1375, 


. 463) 
the shareholders in Feb. 1911, a majority of the stock ioe been 


deposited in trust for 5 years, the trustees being a. ae a Ch.; A. E. : 
san" Oa. 1 . McFadden and A. M. Gray, Sec . 660, 726, 


STOCK AND BONDS.— Date. 


Stock $30 ,000 00) ($50)...... 2... <-<---- —e ,000 er EEG 

Coll trust —> $5,000 000), 1908 5S¢F-A $5,000, 9.600" Feb 1957 

($1,000) gold_......... nt. at Penn. Co. for Ins. = Lives & Oreatnn 
pct A ey Philadel me TY 

Market St El ist mtge $10, 1905 4¢M-N 10 300.0 000. May 1 1955 

me. .! a> 5 Nady hila., Trus. 


P 
es ist mtgef 1906 4 gJ-J 5,000 puy 1 1936 
7 S00. 000 aL 000) gold. clint. at ian Title & seunte.. 

Stock was listed 28 me —— Stock Exchange in July 1902 anny in Feb. 
1905 on N. Y. 7. A second call of $5 was made on the shares, 
payable July é SOB. a rats for 5 payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906: a seventh, payable May 6 1907; an eighth, for $7 50, 

ayable Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making 
$50 ae per share paid In, 
onds.—Collateral trust bonds are secured by deposit with trustee of 
Pa owned by — sy Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject tocallat 105 0n 6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking fund. which will retire 
all bonds by Feb. 1 1957 it §. operations Feb. 1 1912. The Market 
Street Elevated R | a cover the subway and the elevated road on 
Market St. See V. '* 652. They are guaranteed, principal and 
interest, by endorsement y the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., & 1., by en- 
yo ag ed Phila. Rap. Tr. Co. Can be called at 102% & nt. on or “after 
uly 

Both the collateral trust bonds and Market Street Elevated bonds were 

listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 


ROAD.—Total rae including all lines leased and operated, 627.65 


000) att at vx oy is & Trust Co., 














miles. Owns 3,857 cars 

ANNUAL REPORT. —Fiscal year ends June 30. Annual report: for 
1909-10 was given in V. 91, p. 789. 

1909-10. 1908-09 1907-08. 1 906-07. 

No. passengers ee 884,253 464,264,656 512,869,023 492,137,028 
Gross earnings. .._... -$17,991.100 $18,317,530 $18,300,080 $18,095,503 
Operating expecnses--. 9,886,758 9,364,738 9,794,508 10,095,097 
Net earnings... _.._- . $8,104,342 $8,952,792 $8,505,572 $8,000,405 
Other income, int., &c_- 510,256 480,463 257,422 ‘ 

Total net income__... $8,614,538 $9,433,255 $8,762,994 $8,245,593 


Taxes and licenses__._..a$1,569,858 a$1,464,953 a$1,394,127 1,120,683 
Union Traction div _. . (6)1,800,000 (6)1,800,000 (5) 1,500,000 (5) 1,500,000 
Fixed charges (b)_..-.. . 6,574,463 6, $92,5 573 5,960,916 5,988,958 


Deticit #$1,329,723 _ oe $364,048 


$224.2 271 $22,049 

* Deficit in 1999-10 due to strike. 

a The item of ‘taxes and licenses” includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, ll- 
censes on cars, &c. Cost of paving in previous years was included In oper- 
— * xpenses. b Interest on the $10,000,000 Market St. Elev. ist M. is 
7 ee i to year 1908-09 as the line was not placed in operation 
un ug 


OFFICERS .—Chairman of Board, E. T. Stotesbury .—V. 89, p. 163, 225, 
287, 666, 719, 721, 847; V. 90, p. 560, 977, 1102, 1240, 1426, 1555, 1677: 
Vv. 91, p. 337, 789, 946, 1161, 1386, 1574, 1630, i711; v. 92, D. 596, 660, 
726, 882, 1033, 1243, 1375, 1500, 1566. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 
In Ly 1902 was acquired by the ’ philadelphia Rapid Transit through 
urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
haber Co. guarantees interest on the bonds. See V. 79. p. 1331. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $500,000 ($50) _....... -.-. a chinciawiame 
ist mtge $500, 000 ($1, eee 1900 g¢ J-D 500,000 June 1 1930 

gold gu Land Title Ce Trust Co., Phila., Trustee. 


ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
te ~ gy — over the old turnpike between those places, which is 
eased for 

EARNIN GS. —Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 

(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & —_ Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort 3a Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. .Co, Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 


Co. for 6 % per annum on paid-in capital. 
STOCK AND BONDS.— Date. Interest. one ye Maturity. 
s 


Stock $1,302,000 (350) baal ts tei ol aes Ue 
$25 paid. 
56! ,400 


Due lessee June 30 1910...... .... -..-... 
ROAD.—Operates about 39 miles of track. 
Treasurer, A. D. Hallman. 

(3) Philadelphia & Willow Grove Street Ry. Co. 


ORGANIZATION.—lIs a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire 














92, p. 596; also various official | 


Interest. Outstanding. Maturity 


rust : an 





~~. ~« 





stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 


: ng +g purchase 150,0 


ar heat tes —A trolley road. 


stock) for the next two years 

for the next two years and $18 on 

thereafter. The yop r ae nion were given 

0 shares of the new Rapid Transit Co. stoc 
9. Pincluded all che leading street passenger railway lines within the 

pity of Philadelphia at the time. 


ORGANIZATION .—Chartered Sept. wo Ray: and acquired on or about 


g 


Oct. 1 1.895 all the shares of the Electri ac. and People’s Trac. com 
,in place of which were issued collateral = certificates secured by 
shares placed in trust. In 1896 ong hor perties for 998 years end 3 
months’ from July 11896. On Oct. 1 1895 Sanaa for 999 years the Phila- 
delphia Traction at 8% om, i. ca ital stock and has “‘assumed” its 4% 
collateral trust bonds. V. 6 Leases (from Jan. 1 1898) Heston- 

for 999 years at 6% on preferred 


— Mantua 4 & Fairmount Parke assenger 1 Ry. 

4% on common stock x, 0 The Pais t tea. Ave. w Ry. Co. 
13000, 000 stock) was also Tn for 999 pears from J See terms 
of consolidation, &c., in statements for the nner Fn A com EP... and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rap id Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. a p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph-la. Rap. Tran., and 
make the equipment the Loete of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; Vv. 91, p. 337. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Smid Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92, 


p. 324, 463, 596. 
Int Maturity or 
STOCK AND BONDS— Date. Dividends. last dividend. 
mee $30,000,000 (par 


De miata cael acumen J-J (900,000 50 are in. a" an. a 2a 
Trust Co. certificates) 1895 4¢ A-O 29,73 
we A p. & 1. by bay om at Pa. Co. for Ins. on Lives -y ‘ansinn 


fas a a ae oe , trustee. 
Collateral trust first mort) 1902 4¢ J-J Pe ,408 ,000 July 1 1952 
$1,500,000 gold____} Land Title & Trust Co Philadelphi hia, Trustee. 
Car trust’ Sr Bisweeeetans made Waeesine Fe FB ae 


Trust Certtficates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purch and are secured by a deposit with the Trust Co. 
~ all the shares of the stock of the Electric Traction Company and the 

te ge +f Traction Company thus acquired. escription of certificates 
in 64,p.135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the on tion of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Sub ject 
to call at 105 and accrued interest; $92,000 has been retired by sinking fund. 


OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., A. D. H il 1, 609, 1255: V. 87, p. 814, 937, 


allman.—V. 75, p. 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, Dp. 1575; Vv. 
92, p. 324, 463. 


LINES CONTROLLED BY UNION TRACTION CO. 
[For statements of the controlled lines of the Union Traction Co. see 
**Electric Railway Section’’ for February 1911.] 


INTER-STATE RAILWAYS. 


Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
pes ar for cash (payable in 5 installments of 20% each at intervals of 30 days, 

ginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer Count 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
Pp. 1512; V. 92, p. 261. 


ae above leases will were a total aggregate annual income as follows: 
7 











|} Se 58, aes lee, asia 83, Raa ARTACS 1,053,542 
SE Ee 896,77111918 __. . __- 1,003,542/;1924 ______- 3,542 
I i a A, 919,792'1919 ______- 1,013,542)1925 .....-.-. 1,071,042 
ap SRee Segales 943,542/1920 ....... 1,023,542|1926 and thereafter an- 
| ne ir 953,542/1921 ....... 1,023,542 nually $1,075,000. 
| aa AE IETS 973,54211922 ___.._- 1,043,54 

Suit to end Tripartite Agreement.—See remarks under United Pow. & 
Transp. Co. V. 91, p. 589. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to manufacture, mine and deal 
in coal, gas, oil, electricity, steam, light, heat, &c., &c. 

in Vec. 1902 obtained control of the United Power & Trans ortetion Co. 
through purchase of the outstanding ($3,593,750) capital stoc a basis 
of $75 for each $25 share, any oon in collateral trust bonds. $3, 592, .200 of 
this stock was exchanged or bonds on this basis. 


prin. & int.. by endorsement See guar. V. 78, p. 904. | Com. $10,000,000 ($100),22-- on ees $2,800,400. Devens 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. Pret $1,000,000 ($10) 6% cum J 1,000,000 July’11, 3% 
ist mege'$1 000,000 gaat gold) 1504 4543-3 _ *1'Soo.000 uty 1 ia5a | CMateral trust gold $10) 1003 | de Fa, 10.76.00 Feb 11943 
ee eeaeaeectanaecaancaee = * n J 
1.000) a FR fit Sgt sch ine at Land Title & Tr. Co., Phila., stee. ¥ or ae Oe ee rove “ 4 


Abang Bonds are sabioes to call on any interest date at 105 and oe 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 
annum for five years, $15,000 per annum for following 5 years, and $20, 
per annum for the ensuing 15 years. See V. 79, p. 904. 


ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery Ceunty line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. tt hag 81, p. 32. 

(4) Darb ae & Yeadon Street Rail w 

ORGANIZATION .—Entire stock $5 ,000) is owned by the Philadelphia 
nen id Transit Go. 
TOCK AND BONDS.— Date. 

Stock all owned by Phila. Rapid Naar 1 oa 
ist mtge $200,000 gold ener) 1904 4% gJ-D $200, — Dec 1 1934 

,000) c*j int. at Land "ritle & Tr. Co., Phila., Trustee. 
onds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 


ee a line from the Philadelphia County line to Darby, 
miles 

(5) Chester & p ite delpbla Railway. 

Is operated by the P .un nder '30-yr. agreement dated Feb. 14°11. 

ORGANIZATION pis, yt. Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sol at foreclosure (V. 92, p. 1243). In considera- 


00 


tion of an agreement to operate the line the Phila. Rap Trans. received | 
The Chester & Phila. receives 35% and |; 


51% of Chester & Phila. stock. 
Rap. Transit 65% of gross earnings, for which the Kap. Trans. assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 
on stock. 


STOCK AND BONDS— _sODatte.z Interest. Outstanding. Maturity. 
ee Ci eee RR Oe 
lst mtge $500, A gee ($100,\ 1910 g J-J 400,000 July 1 1940 

) 


oF} 


$500 and $1 nt. at Real Est.Title Ins. &Tr. Co.,Phila.,Tr. 


Bonds —Remaining “aby @ are for extensions, &c. Red. on any int. 
Gate acter July 11915 at 105 andint. V. 92, p. 1310. 


D.—Runs from Philadelphia to Chester. 
OFFICERS .—V.-P.&Treas., I.H.Silverman, Phila.—V.92,p.1243, 1310. 


: April 1903 and pref. on May 1 1911. 


, & Transportation stock. 


Interest. Outstanding. Maturity. 


| 
j 
t 
i 


| 


Stock.—Com. stock was listed on the age re Stock Exchange in 

V.92, p. 1243. Pref. stock is re- 
Entire issue of pref. must be retired before 

V.91, p. 1512. 

Bonds are dated Feb. 1 1903 and are ‘secured by deposit of United Power 
They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 


on 30 days’ notice. 
Dividends .—Initial div. on pref.—3%—paid July 1911. 


REPORT.—Year ending Jan. 31— 


deemable at par after 1913. 
any dividends are paid on com. 


Fisca! Div. Rec'd Other Interest Expenses 

Y ear— U.P.&Tr.Co Income. Col. Trust. & Tazes. Surplus. 

YER eme ar pear eth $293 $431,064 $76,750 def.$507,521 

SE since ces auchawe 319 431,064 9,904 def440,649 

1908-09 -——“-“8<——e8-— =e ee ee 74,418 431,064 15,873 372, 19 

See sasasdus SE56.500 .° -*£eeeue 431,064 20,418 62,683 
OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 


' Grooket Jr.—V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 


ao 


372, 771, 977, 1170, 1239; Vv. 91, p. 589, 1095, 1385, 1446, 1512, 1711; 
92, Pp. 59, 261, 595, 1032, 1243, 1636. 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated Ane 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 





} which see immediately above. 


Suit to end Tripartite Agreement.—On Aug. 3 1910 company brought sult 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Trust Co., as trustee, to terminate the tripartite agreement 
dated Dec. 20 1902 (under which, it is alleged, no payments have been 
made since Nov. 12 1908), for the equipment, maintenance, &c., of the 
Transportation company or its underlying concerns and to re-transfer the 
ae ha — thereunder by the trust company to the United company. 

p 
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ELECTRIC RAILWAYS 


(VoL, LXXXXII, 








In April 1911 owned the following stocks and bonds. We show also the 
amounts outstan of each issue. It will be observed that the 


ding 
Oltizens’ Elec. Light & Power Co. bonds and stock no lo a in the 
list, having been sold: ner the Reading Power Co. stock. Th ate Be Bristol 
é& Trenton Ry., the Holmesbur urg Tacony & Frankford, the Phila. & Chester 
iy. and the Southwestern St. y. have also been sold. even 
0 

Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry......-..-.-- 5,993 6,000 
Edison Electric Illuminatin _ of Lebanon, Pa...-...-. 9,99 10 ,000 
San we eee. Zee, Ce... peceudewcssocees 9,992 10 ,000 

Media Glen Riddle & Rockdale Electric Street Ry.....-.-- 1,632 ,64 
Ne eT pc aeceosansone 1,142 2,600 
Roxboro Chestnut Hill & Waortbtown Ps ea tek ae 4,93) 4,968 
Schuyl nn ameeen 9,992 10,000 
temo ame sneha 19,969 20,000 
RRS SR Sig AIRS 2 SR SESS SIGS PE SA 1 20 
United Traction Co. of Reading, Pa.................-. 7,991 8 ,000 
Willkes-Barre & Wyoming Valley i! das, Altice sock dc ahah 49,992 60,000 
Wilmington & Chester Traction...............<....... 39,995 40,000 
PR FR a A 5,093 ,100 
Wilmington & Great Valley Turnpike Co............-.- 978 1,040 
Wilmington & Philadelphia Turnpike. _..............-. 1,035 1,200 
Winston > Cee ‘TE EEEIEe WO. on ec ccccedccecccacs 644 680 
Mercer County Traction first mortgage_____.._.._----- 4,000 300,000 
Schuylkill Valley Traction Co., Inc. mortgage____-._-..- 00 100,000 


ge 100,0 

Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry 

STOCK AND BONDS. — Stock authorized, $12,500,000, reduced to $3,- 
593,750; shares $25, paid. In March 1902 the , outstanding stock was 
increased from $3, ise, ,000 to $3,593,750 iV. 74, 682), the additional 
shares being sol to stockholders at $35 per $25 ow aly Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (0) 


below. {Stock and bonds listed on Philadelphia Stock Exchange.] 
(a) nder a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 


which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co. . 
leaving $7. 918 ,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust come pe! 19,953 share3 Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & hester Traction Co., 
14,992 shares Holmesbu1 Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Il. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(0) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued). the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the “above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec 

The principal of both series ‘ahich are in $100, $500 and $1,000 pleces, 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was 
also same amount July 16 1900; in 1901, Jan. 4° $1; July 10, At in 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 2 66; in 
org Jan. 24, $2 39; in 1906, Jan. 26, $3 10; In 1907, Jan. = $3 20; in 
1908, Jan. 30, $3 31; none since to July 1911, when $1 10 was paid. . 

REPORT.—For years ending Dec. 31: 
Calendar From Interest, Tazes, 





ald, 
902, 


Dividend Balance, 


Year— Investments. on 4s. &c. Paid. Surplus. 
i i $446,530 Gere. 676*$44, 137 none $45,717 
Od a a ek 382,289 7,665 9,949 none 14,675 
oa 0 OSE SESE Tw eee 688 ,285 369 524 3, '275 none $325, ‘486 
NE ak se a a 840,119 oe 524 4,586 475,812 197 

ofnoludes interest on demand notes, 


OFFICE RS.—Pres., John A. Rigg: + nd J. W. Goodwin; Treas. T. W. 
Grooket Jr.; Coynes', R. L. Jones. General offices, 419 Market St., 
Camden, N. J V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V. 89, p. 287; Vv. “oe p. 374; V. 91, p. 590. 


LINES DISPOSED OF BY LEASE, 
Reading Transit Co. 


ORGANIZATION .—lIncorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock: increased in March 1911 to $5, yr png ng 
May 1911 auth. a $20,000,000 bond issue. V. 92, p. 1033. es fro 
April 1 1910 for 900 years the United Traction Co. (Reading), “Schuylkill 
Valley Trac. Co., Lebanon Valley St. Ry. and Edison Elec. Illum. Co. 
ofLebanon). V. 91, p. 1513. For terms of leases of ist three roads see 
separate companies below. Edison Elec. Illum,. Co. lease calls for rental 
of $30,000 per annum. 


OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg; Sec. & Treas., 
Harry H. Riegel. V.90, p. 373,977; V.91, p. 1513; V. 92, p. 726, 1033. 


(1) United Traction (of Reading). 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Ve. 
at annual rental of $175 ,000}for ist year, $195,000 2d year, $200,000 3d 
and $215,000 annually thereafter, as well as $1, 000 for maintenance oO oo 


ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 


ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuit x to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Velicy Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and ‘he Birdsboro Stree 

for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. ef 74 miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25, 00> Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,700, all of which stock is owned. 

-On April 18 1910 Judge Endlich, upholding the city’s contention that 
pa. da 5 lpia of sale of strip tickets is a violation of contract, decided that 
company must restore sale of 6-for-a-quarter tickets pending the time 
appeals are heard in the Supreme Court. V. 90, p. 1172. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,é&c. 
Stock, $400,000 (par $50).... ....  ....... $400,000 f. p. (? ) 
First M coll trust gold, $150,-{ 1896 5¢J-J 149,900 Jan. 1 1926 

000 (par $100 & $1, 000) . ce Real Estate Title Ins. & Tr., heap Trustee. 
Oley Valley Ry first mtge,{ 1901 4% ¢J-J 250 0 July 1 1931 


$250,000 gold ($1,000) __c*| Int. at Real Het. Title Ins. Pe A Co.,Phila.,Tr. 
Front & Fifth St Ry first mtg/ 1903 5 ¢J-J $50,000 July 1 1933 
$50,000 g ($100& $500) .c*| Int. at Coloniai Trust Co., Reading, Trustee. 
Adam & Mohn first mortgage} 1904 g J-J 75,000 Jan. 1 1935 
$75,000, gold ($1, aeen a0} 4s at colontai Trust Co., Reading, Trustee. 
Birdsboro St Ry M, $250,000; 1904 g J-J 50.000 Jan. 1 1934 
gold ($500 & 31, 000) Lili wkd c\ Int. at Coldniai Trust Co., Reading, Trustee. 
Boyer & Potts St Ry ist M, 4 1906 5e¢ F-A 30) 000 Avg 1 1936 
$300 ag 500 &$1 ,000)¢_c*\ Int. at Caloniat Trust Co., Readin ng,Pa., Trus 
Met Elect Co ist $5,000,-| 1909 5 A-O 2,000,000 April 1 1939 
000 g ($500 & $1,000) - _o* | Girard Trust Co., Trustee. 

Bonds.—Collateral trust bonds subject to call ‘at par after 3 years. Int 
at company’s office. The Birdsboro Street Ry. bonds may be called begin. 








—— 
— 


The Front & Fifth St. bonds are redeemable on 
They are yo eat principal and interest, by en- 
e Adamstown & Mohnsville bonds are Sep mae on Jan. 1 
1915 at 105. The Beyertown & Pottstown bonds can be A 
only at 105. Guar.. p. & 1., by endorsement by United Traction. 
$2,000,000 ay Elect. Co. bonds reported outstanding above, 
were used to [os a amount of bonds subject to 
on Oct. 1 ipoo res’ #000 0 are reserved for additions. Sub to 
as a whole after April 1 1914 at 110 &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 144% from 1919-1928; 2% from 1928-1938. 


ning Jan. 1 1914 at 105. 
July 1 1913 at 105. 
dorsement. 


Bonds are guar. by Un . Trac. 

ROAD.—Operates 9 i miles of track (Reading Traction = 7% 
Reading & Womelsdorf Electric, 15 — ~ and between Reading W 
melsdorf, Black Bear and Stony Greek; Re ading & Southwestern, 7% Bg 
—V. 76, p. 1086, 1302; V. 87, p. 873; vw 88, p. 296; V. 90, p. 1172. 

(a) Readiag BL a trolley road. 

ORGAN N.—Chartered March 9 1893 to operate the Read Cit 
Passenger . poe East Reading Passenger Ry., which it equi ipped wit 
electricity and leased for 99 years, the former m April 1 1895. and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading 4 Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock 
$500,000. The Reading raction was leased on Jan. 1 1896 to the o United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND poo Date. Interest. Outstanding. Matu . 
Stock, $1,000,000 auth ($50)... .... ea 1,000 ys yh 11,1 4 
First mtge, 3 Syren roy gold eu 1893 J-J "500,00 0 Jan. i 1933 

Not ject to call._....- 1 provident fe & Trust Co., Phila., Trustee. 


Interest is payable in Philadelphia at Bark of North America and in 
Reading at the office of the company gad a Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 8, p. 
Dividends.—In 1900, 2%: in 1901, 26a: 
per annum; in 1911, Jan., 1 4%: July, 1 %. 


LEASED LINES tang Date. 


749. 
Yy “1902-1910 inclusive, 3% 
Interest. Outstand’g. Last Die. ,&¢. 


oe City Passe eget 
k (see below) (par $50) sib ati J-J $350,000 See text. 
East ~g +) Electric Ry— 
Stock, full paid (par $50)... -.-- J-J 100,000 See te 
Bonds, $25,000___........ 897 5% 25,000 July 4 1037 
Reading & endo Electric Ry— 
» DER es MEincacee ene 7 A-O 73,700 See text. 
lst mostqare $75,000... 1894 5 A-O 73,700 Oct 1 1924 
Reading & ot "Elec Ry} 1895 5 £ J-J 400.000 Jan 1 1925 
lst mortg » $400,000, es) int. Est. Title Ins. & Tr., Phila., Trustee. 
gold ($100, &c)....-.-.-.- Int. at Colonial Tr. Co. - * Reading, Pa. 
Dtetdends on Leased Line tocks.— The ee City Passen stock 
received dividends, 1896 to 1808 sg cet ng 10 %; 1900 and therea 12 
East Reading stock received dividends: | 1896 $6,500; 1897 to 1900, inclu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 


annually in ‘dividends, A. & O. 
ROAD.—Owned and RF 56% miles of Ba including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749. 
(2) Schuylkill Valley Traction.—Trolley 
The United Power & Transportation Co. ‘holds aoe 600 of the $500,000 
capital stock and the entire $100,000 income bonds 
ase. me yr for 900 years from April 1 1910 to Reading Transit Co. 


Rental, $5,000 ist and 2d years, $15,000 annu my Remy yg h- and $1,000 
ee for oak ntainin anization. Reading also assumes 
all obligations of Schuylkill alley Trac. and iter leased lines. 





ORGANIZATION .—-Incorporated in t. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ bemnar 2 ah the ‘Collegeville Electric Street 
Ry. and the ivorristown Passenger Ry. ‘The corporate existence of the 
as rapidly. as poss Aa to be maintain , but their bonds will be taken up 
as ra y as possi 

a Jen. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
me Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50) 500,000 


First rat mortgage, $400,000, g gg 5¢F-A 245,000 Aug. 1945 
DRM notdedowimenh an . at West End Trust a Phila. stee. 

Rn oy ae $100, 660 1899 5 ann. 100, 000 Aug. 1 1949 
($500) West E 


nd Trust Co., Philadelphia, Trustee. 
Of the $500, “an first mortgage dated 1895, $100, 000 has been retired and 
destroyed, $75,0 0 has been reserved to take up like amount of the Norris- 
att assenger RY. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


n 
The securities of the subsidiary companies are as follows, including both 
er Loy at the public and by the parent company. 


Y, &£c.— Mtles. Interest. Issued. Die. or Mat. 
First mc rortgage, $80,000, gold] ar... ae Szotp, 34 J 1*1925 
mortgage, dintin : 
os * - ReOS 5 « ie ania ene toe 1 “Su Subject to call at 105 on any int. date. 
TS SS 7 “ See Weer eee )6=—6 tl OU ETS paneeen 
First mortgage, — 5% g J-J See text. July 11924 
principal and interest Not m FY. to call. 
inane in tT” sn. in 
mortgage, gold_.....- - ex 
Norristown Pass Ry stock.... 4% -..-.-. 75,000 $2.66 Jan’1l 
First mortgage. ........... 4 5,000 


MY 6 J-J 
Bonds.—The Conshohocken Ry. bonds ($100,000) and ‘the Montgomery 
coun Fyenen Ry. issue ($15,000) are held by the Schuylkill Valley 
action Co 
ROAD.—Operates 60 miles of track, including lines of above-mentioned 
coeegpas. and also Roxborough Chestnut Hill & Norristown.—V. 
p 


1 
(a) oxborous™ Chestnut Hill & Norristown Ry.—A trolley road. 
‘he United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to “the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. o owns the 
$250,000 stock of the aoa & Limerick Electric Street Ry. and leases that 
company for 950 years omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title speqranee & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. , due June 1 1926. 
Issue reduced to $396,000, of which $371 j000 was " utahatee in May 1911. 
Capital stock issued, $248,400; par, $50 

Earnings are included in the Schuylkili Vall. Trac. Co.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—lIncorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years. 

STOCK AND BONDS— Date. 
OR Ea ee SRE. - pb cttshbebe 
First mortgage, $250,000, A 1901 4% eJ-J 250,000 July 1 1931 

i SEY hae cide Int. at Real Estate Title Ins. & Tr. 

Bonds. —Are guar., p. & 1., by Roxborough Chestnut Hill & Norristown. 


(3) Lebanon Valley Street Railway.—aA trolley road. 

Lease.—On April 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and yous yr payment of $500 for organization, as 
well as taxes and interest on bon 

ORGANIZATION.—lIncorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the SS. mee 

STOCK AND BON is Interest. Outstanding. Maturity. 
See, Bee. wee (eet BE one neue sevesar $500,000 See text. 
First mortgage 10-30s, gold__{ 1899 g J-J 500,000 July 1.1929 
Int. at Reat Estate Title Ins. & Tr. Co., Phila. 
ROAD.—Owns 24 miles of track. 


Wilkes-Barre s. Co.— 

ORGANIZATI IN N.—Incorp. on Nov. 26 1909 with $300,000 auth. stock 
Leases the Wilkes-Barre & roa Valley Trac. Co. for 800 years from 
Jan. 1 1910 at a rental of $360,000 the first year, increasing $10,000 every 


pet. and all obligations 
& W.V. Trac 


Interest. Outstanding. Maturity. 


two years until the maximum of pees. 2 
taxes, &c., of W.-B 


in the way of int., 
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OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. ia: < .A.Wright, 

Sec. & «Ve . Laycock — V. 89, p. 1544; V. 90, 74; v. 91,p.1513. 
(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 

Trans. owns 49,992 out of the 50,000 shares of stock. 

Lease.—lIs leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION "ig ae Feb. 9 1891; controls street wee 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to D oo 
and Nanticoke on east side + Susquehanna River and Pittston and Pi 
mouth on westside. In 2 made collateral trust mtge. for $250,0 0 
to purchase stock of the Uiikesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK AND BONDS— Date. Interest. yowery gy hp a 

BOG. C6ee BIG +c nanccunses sete Text. $5,000,000 Seete 

lst aes >t $1,500,000, - 1891 5 ¢ A-O 1 300 000 April ‘fe 1921 
SE 6 os 5 ee en ie */Interest at Provident Life & Tr. ., Phila. 

Collateral trust and sortanre, 1895 5g J-J 293,000 Jan. 1 1925 
$325,000, gold... .....-. Int. at Sn Sav. Bk., Wilkesbarre, Tr. 

Collateral rast and mtge, g } 1902 J-D 250,000 w= 15 i922 
($1,000), $250,000... ..c*¥jInt.at Real st.,Title,Ins. &Tr.Co.,Phila. Tr 
Unaerlying Bonds on Roads Purchased— 

Wilkesbarre & Suburban bonds _... 4% 40,000 July 1 1918 

Wilkesbarre & W Side bonds... —_.-.. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 

Pitt St Car ist M ($1,000), &; 1893 6¢J-D 176,000 Dec 1 1918 
p & | unconditionally *{Int. at es Estate Tr. eee Phila., Trus. 
Piymouth Br Co Ist gold iM. 1894 AK. A-O. 1 ,000 Oct 1 1924 

Int. at Anthracite Sav. Bir. tee, Wilkes. 


$150,000, — Bey & int_- Trus 

[eee to call in 1904 and $3, 000 yearly thereafter. 
Wilkesbarre a ee, : F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side DS a aia 150,000 See({]) below 
Bonds. —Interest on the Wilkes-Barre ‘& Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Band collateral trust bonds of 1902 are subject 
to call after 10 years at 105 -" accrued interest. 
Dio , 1%; In 1897, Jan., 


idends.—In 1896, Jan., 1 %; be 1%; In 1898, 
Jan., 1%; in 1899, Jan., 1 %: in’ 1899-00, 3%; in 1900- ol, 2%: in 1901-02, 
4% %: in 1902-03, "3%: ‘In 1903-04, 3%: “in 1904-05, 3%: In 1905- 06,3%: 


in 1906-07, 3%; in 1907-08, 3%; in 1908-09, 2 2-5%. 
ROAD.—Comprises 71 miles of track. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6% here meaning 6 % on the oustanding capital 
= — $1 meaning a nominal rental, the company having only a noml- 
nal existence. 





‘Owned. 


Name Company Miles. Issued. Debt. Rental. 
Coalville Passenger atiwer... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway _---- 9.68 : 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car_........-. 8.82 200,000 200,000 $176,000 iit 
Piymouth Street Railway. ---.-- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car . 2.25 30,000 20,000 None $1 
‘|}Wilkesbarre & East Side. -_. .- 5.00 150,000 150,000 150,000 i ade 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 - 90,000 6% 
Wlilkesb. & Suburban St. Ry.--10. 00 100,000 £93,500 *40,000 6% 
Wilkesb. Dallas & Harvey's L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side... - 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co_.._...-... dstnah 75,000 75,000 134,000 ie 


{| Entire stock and bonds de onited Aa am! Locate trust of 1895. 

*Entire amounts owned by t y Trac., with the excep- 
tion of the Wilkes-Barre & West Side. of bh only $23,000 Is owned. 

a Dividends in this case are dependent —— earnings.—V. 66, p. 285; 
V. 68, p. 830, 1134: V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 


(a) Wilkes-Barre Dallas & Harvey’s Lake * lta Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stoc 


ORGANIZATION.—A recrannmetion in a per plan In V. 66, p. 1190, 

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 

y constructed, was completed and electrically equipped by new com- 

any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
aliey Traction to Harvey’ s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ($50) - ee | lee he aie $200 ,000 
ist mortgage, ete 000, gold) 1898 5¢M-S 150,000 Sept 1$ 1928 
EE See TR Senne * c*/Int. at Anthracite Sav. Bk., Wilkesb.. Trus. 


Wilmington & Philadelphia Traction Co. 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. 
out, $4,000,000 com. and $500,000 pref. Owns all the stock of the South- 
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
Wilm,. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wiim. City Elec. ata minimum annual rental ‘of $78,010 
to a maximum of $118,010 in 15 years. 

OFFICERS —Pres.., Oscar T. Crosby, Wilmington; V.-Ps., J. H. Pardee, 
N. Y., and Geo. R. Webb, Balt.; Sec. & Treas., W. T. . Spring, Wilm.; Aud., 
C. N. Ryan, Wilmington.—vV. 91, p. 1513; V. 92 . 1438 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wilm. & Phila. Trac. (see above): those in Penn., viz., Chester Trac. Co 
and its subsidiaries are leased to Southern Penn. Trac. "Co. (see below). 

ORGANIZATION.—lIncorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles o track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’ s line 
to Philadelphia. In 1898 acqulred all the stock of the Wilmington Cit 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
or 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 

$100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 

AR, $65, 000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line in Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. 87, p. 1418. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,000,000 ($50) full pd_ Listed “ tw, Ex$2,000,000 1909 ,4% 
Coll trust old $4,000,000) 1898 A-O 2°305, 000 Ave 1 1918 

_— and $1,000 each) _ _c* {Provident Vite & Trust Oo., Phila., Trustee. 


curtites of Su bsidtary Line 
wil “City ist mtge, $600,000, A 1891 ‘gm 600,000 Sept 1 1911 
gold ($500 each) -_...---- Int. at ney t. ‘Guar Tr. Co. , Wilmington, Del, 
Chester Traction ist me.) 1894 250 ,000 May 1 1914 
c*jInt. at Del. oO. aT 5. D. &T.ins.Co.,Chester,Tr. 


Stock 


Maturity. 


gold, $250,000._.....-- 
Leased to Chester Traction— 
Union Ry Co ist mtge, gold 


($500 and $1,000)... _. c 1893 5g J-J 200,000 Jan 1 19138 
Chester St Ry Dae ye 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold.. 1893 ig J-J 100,000 July 1 1913 
Chester Darby & Phila, gold_. 1893 5 g J-J 125,000 July 1 1913 

Leased to Wilmington City Ry.— 

Wilming & Edgemoer ist AL) 1906 5¢J-D 400,000 June 1 1946 


g 

$400,000 ($1,000), g....c* f.at. at Real Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 

Interest on Chester Traction, Calon | Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the jatter 
guaranteed hy Chester Traction Co. 

Bonds.—$1 ,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying secur!. 
tles and guar. stock. Bonds sub. to call at 103 after April 11914. Wilming 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5% 
to 4% and richt to call canceled. 

EARNINGS.—For year to Dec. 3191910: Income from securities owned, 
$134,390; Int.. 68, p. 620, 929; 


taxes, &c., $133,673; surplus, $717.—V. 
V 86 


, p. 230. 





(2) Wilmington City Electric, Co. 
Lease .— Was leased on July 1 1910 for 999 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. ~darerameme perpetual. 
Does an electric light and power business in Wilm 





a" AND BONDS— Date. Interest. Outstanding. Maturity. 
ee BEBE RR RE CRRA Ty EE es ees: Rope ya hee. Be 
First mtge $1,000,000 wort} 1911 5 M-N $500, at May 1 1951 

($1,000) guar p & i peepee Int. at U.S. Mtge. & Tr. Co , Trustee. 


Bonds are redeemable on and =e May 1 1921. Guar., p & aR by Wil. & 
Phila. Trac. Remaining bonds may be issued at i of cost. tor extens. 
and impts. under certain restrictions. V. 92, p. 1441. 

Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 Soe a ae 000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 999 m 
July 1 1910 Chester Trac. Co., Delaware County & Phila. it "he. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in 15 years. 

(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 999 tare to Southern Pennsylvania 
Bh 7, on Co. at a rental of $40,000 

ORGANIZATION. — Incorporate May mit 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Trans Bo trast c Co. acquired the road, - paying $150 A ong 


share for the stock in Its 4% trust certificates secured by a deposit of stock 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity . 

Stock, $500,000, authorized... .... -..-..-. $300,000 See text. 

First mortgage, $64,000_.... 1893 6 J-J 64,000 July 11913 


Interest at Girard National Bank, Phila. 

DIVIDENDS.—Paid in dividends: in 1899-1900 $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000: in 1905-06, $21.000: in 1906, $21,000; in 1907, $21,000; 
in 1908, $21,000; in 1909, none; in 1910, none. 

ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 

Trenton & Mercer County Syaetean Sat eegora toe, 

ORGANIZATION .—Incorporated 6 1910 in New Jersey with 
$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street Ry., 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 

d the 3. St. “y & at a rental of $80,000 the ist yr., $82,500 the 2d, $85,- 

000 the e 3d, then increasing $5,000 yearly until the maximum of $150,000 
s reach 


(1) erecta Street Ry.—Trolley. The United pee & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock 
a By a * — to Trenton & Mercer Co. Trac. Corp. (see above). 
Dp 
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
ye . and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $i. 000 and auth. bonds of $300,000, all outstanding, to enable Trenton 
St. . Co. to build an extension of 11.42 miles into Princeton and in city of 
Treatos. Entire stock and $128,000 of the bonds are owned by latterco. Is 
operated as a part of Trenton St. Ry. system. ~ June 1903 acquired entire 
cap. stock ($250, 000) of Trenton Pennington & Hopewell St. Ry., which 
It also leases, and whose bonds it guarantees, » & Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 

No-Seat-No-Fare Ordinance. —An appeal will be taken to the Supreme 
Court from the ‘‘no seat, ro fare’’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
stock, $1,000,000 (par $50)... .... -..-..-. $1,000,000 See earnings 
Trenton Passenger first mtge_- } 50,000 1911-1915 

$1,000,000, gold ($1, 000) $10,000 due yriySep.30 

Ear c* 150,000 1916-1925 
Interest at National Mechan-} 1891 6¢A-O ($15,000 due yrlySep.30 
ics Bank, Trenton, N.J.-.- ,000 1926-1930 
($20, a - Rag ig ae 
Consolidated mortgage, gold} 1898 J-J 1 O40: 000 0 guy 1 1 1938 
$2,000,000 ($1,000)... c* -——y = renton and at Real Estate Title 
Ins Kool Co., Phila; Girard Tr. Co., Trus. 
Trenton Pennington & Ho aba. 1903 J-D- 350,000 June {1 1943 
a $350,000 eee os delity Trust Co., Newark, Trus. 
» Ses aranteed_.__.____ Guaran prin. & int. by Trenton StreetRy 
Trenton Hamil liton & E ist | 1905 5ig¢M-N 350,000 Nov. 1 1955 
a, 000 ($1,000) gold__c*)| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 


0, 000 consolidated 5s of 1898 are reserved to retire first 68. 
ROAD .—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be built. 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
—V. 68, p. 284, 475; V. 81, p. 1175; V. 91, p. 1513; V. 92, p. 796. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on be A 11 1910 as a re- 
organization of he Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 


for new cOmpeny. bonds, see V. 91, p. 276 
STOCK A ONDS. Date. Interest. Outstanding. Maturity. 
en A a aac a RD. an cesses 
First mortgage = 000 oo 1910 5 g¢ J-J 400,000 July 1940 
($500 and $1,000)_____- Int. at Tacony Trust Co., Phila., trurtee. 


Bonds. worm Sana A $100, 000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. 

EARNINGS.—For cern — July 11 1910 to Dec. 31 1910 w Ay mos.), 
aroet, $64,899; net, $19,954; & taxes, $11,483; surplus, $8,4 

ROAD.—Operates 17.29 tales of track between Philadelphia, rankeces. 
Bridesburg, Tacony, Holmesburg and Torresdale. 60-I1b. T and 80-lb. 
girder rails. Gauge 5 ft. 2% in. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley, 
Sec. &fTreas., sia M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherill. 


V. 91, p. 276 

BRENTON Bl gSTOL. & PHILADELPHIA STREET RY. 

N.—lIncorporated in Pennsylvania as a reorganization 
of chet Phila- Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780. Up to June 1 1911 no bonds had been authorized. In Sept. 
ao4 o directors rejected a proposition to lease the road to Frankford Tacony 
olmesburg 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees See Ge « eince wade .. edbaieaon) BE nhGudiiows 

ROAD.—Owns and o opwratas 17 & miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. TT: gauge 5 ft. 2% inches: 
15 a. 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w. 
capaci 

OFFICERS. —Pres., Edward D. Toland; V.-P., Geo. Blackistone, Balt.; 
Sec. and Treas., Carl N. Martin.—V. “V. 89, p. 780; Vv. 91, p. 871. 


By DELPHIA RAILWAYS CO. pe trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
ag Nag") to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. It is intended to re-equip the line, enlarge power-house 
and rehabilitate track and overhead construction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dee Bee. Bee Cane . «ccc Sa ee re 
ist mtge $400,000 gold were 1911 5 g M-N 15 400, ‘000 May 151941 

Sn Da cd bnsnemenwe Int. at Real Est. Tit. Ins. & Tr., ig ay »Trus. 


ane are red. on any int. date after May 15 1916 at 105 and in 


AD.—Owns and retin 15 miles of track within limits ot ‘Phila- 
delphia. Gauge 5 ft. 2% in 


OFFICERS .—Pres., I. H 
Benj. Wolf.—V. 92, p. iv. 


ADE LPTIA & WESTERN RY. ( RY. CO.—An electric third-rall system. 
RGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. New interests are extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown. See V. 91, p. 519. 


. Silverman; Sec., Alvin W. From; Treas., 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
pS SET Re ee ee 4ROOBSE. cntisedédcix 
Pref $2,000,000 5% cum after 

SES SE PN ena ton ae aS as 
1910 5 2,000,000 1960 


ll ee ee ee ee ee a 


Phila. Tr., S. D. & Ins, Co., Phila., trustee. 
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ELECTRIC RAILWAYS 
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ene 








ROAD.—Operates a high-speed double-track road 10.6 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co.'s system at latter’s terminal, 69th & Mar- 
ket Sts. ila. n extension via Norristown to connect with the Lehigh 
Valle Trans. Co.'s lines is under construction. 

RP OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., Edw. C. Spring. Offices, Upper Darby P. O., Pa.—V. 90, p. 
915; V. 91, p. 519; V. 92, p. 1500. 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—lIncorporated in New Jersey Sept. 21 1901 for the 
purpose of ulring and operating all of the gas, electric and street railway 
of Phoenixville. Royersford and Sp City, Pa. Franchises 
17 1899. Has acqu the entire stock of the 
Schuylkill Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
anies. tocether with the entire issue of bonds ($100,000) of the M. & C, 
lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 


STOCK ory BONDS— Date. 
collat) 1901 A-O 





rere from Jan. 
alle 


Interest. Outstanding. Maturity. 
Rea ie 
00 «88 d}Int. at Re i Es tate nents. Phitad. l ale . 

, $1,000,000 ($500 an nt. at Real Es st Co., elphia, 
ert oS Can be called at any time at 110. 


.000), sink fd, gold.._c* Trustee. 
ou " -J 60,000 July 1 1923 


uylkill Valle 6¢eJ , 
ery 000 {$500) _...c*jInt. at Tr. Go. of No. Amer., Phila., Trustee. 
Consol Schuylkill Gas mort-) 1899 5g A-O 150,000 Oct 1 1929 
$200,000 ($500 and}Interest at Real Estate Trust Co., Phila- 
$1000) fy a EE Ce aa c+) delphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Electric bonds, $171,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $29,000 bonds have 
been retired. Bonds of the Consolidated Schuylkill Gas Co. are subj. to 
call at par. 

EA RNINGS.—For fiscal year ending Sept. 30 1910, gross, $173,045; net, 
$75,593; fixed charges, $48,532; surplus, $27,061; in 1909, gross, $150,657; 
net, $56,580; fixed charges, $48,714; surplus, $7.866. 

ROAD —Owns 6% mites of track between Phoenixville and Spring City. 

OFFICERS.—Pres., F. P. Norris; Sec., E. R. Thomas, Royersford; 
Treas., J. A. G. Campbell.—V. 74, p. 271. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY.—A trolley road. 


In May 1911 it was reported that negotiations were under way for the 
acquisition of this company by the American Rys. 


ORGANIZATION.—Incorporated June 10 1907 in Missouri. 
over the a rwouts Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pitts urg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.) , and all bonds 
of that company were retired. Franchises in towns through which road 
runs v from 30 to 50 years and some are perpetual. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock common $5,000,000_... ..-- $3,300,000 
Stock preferred $2,000,000... -... ----.-. 
First mo golds et 1910 5¢M-S 





Took 


-_-—-——+- -—- - = = = 


rtgage 

($500 & $1,000) gold_.__c*j Harris Tr. &S.B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6 %) 1,050,000 Apr 1 1920 

(3500 & $1,000) ........- }Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Interest is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6 % fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Red. at par and int. 

EARNINGS.—For year ending Feb. 28 1911, gross, $425,922; net (after 
taxes), $174,343. In 1909-10, gross, $382,407; net (after taxes), $163,347. 

ROAD.—Owns and operates 100 miles of track, embracing the local 
street railway lines in Joplin, Mo., and Pittsburg, Kan., and interurban lines 
connecting the two cities,and also Pittsburg with Mulberry, Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas C ty. 
Mo.:; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L. 
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.— 
V. 85, p. 469; V. 90, p. 914, 1170. 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric Som eRY trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of 321,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and perey in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 639.2 miles of track. all operated 
as a matter of convenience and economy) by the inane Oy Railways Co. 
ble. the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 
The United Traction Company of Pittsburgh. 
Consolidated Traction Company. 
Monongahela Street Railway Company. 
beet tee & Birmingham Traction Company. 








Pittsburgh Railways Company (formerly Southern Traction). 
Pittsburgh & Charlerol Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. Compan . 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Company. 

Pittsburgh & Castile Shannon RR. 

Washington & Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 acquired the elevated railroad franchises which 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Compan 
constitutes the only gas-manufacturing companies in the city of Pittsburgu 
and the exclusive right to manufacture Illuininating gas Is vested In them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by It, supplies nearly all the fuel gas 
consumed in the cities of Pivtebores and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 592,820 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 16,789 acres, and rong its majority ownership of the 
Equitable Gas Co. 779 acres of leasehold. he principal fuel gas companies 
controlled are: 





were 
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The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas a 

lvania Natural Gas Company. 

Union Gas pompeny of McKeesport. 

Allegheny Heati mpany. 

Fairmount & Grafton Gas ae: 

See official statement in ‘‘Chronicle”’ of July 12 1902 (V. 75, p. 83) for 
further detalls ng the character and nature of the company’s business. 
During year ending Mch. 31 1911 company sold 36,241,274,400 cu. ft. of 
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1910. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON JUNE1 1911. 


United Traction Co. of Pittsburgh... .. 


Shares. Total Issue. 
339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pi 





tts- 

on (owns stock of Allegheny IIl’g Co.) 280,000 a sa 80,000 
Consol. Gas Co. of C. of Pitts......._ 120 Preferred ‘* 40,000 
Chartiers Valley Gas Co............... 229,850 Common “ 30,000 
Pennsylvania Natural Gas Co_......... 19,822 fs ua 20,000 
Equitable Gas Go. of Pittsburgh......  - 13,774 “ig - 14,000 
Equitable Gas Co. of Pittsburgh...... .-. 4,908 Preferred “* 6,000 
I i alle a 15,089 Common “ 20,000 
The Allegheny Co. Light Co_........... 215,000 : 15,000 
Fairmount & Grafton Gas Co.......... 3,000 - “s 3,000 
Allegheny Heating Co................. 22,664 = e 5,000 
Consolidation Traction................ v232,962 Preferred “* 240,000 
Consolidated Traction ................ yv285,494 Common “ 0,000 
Union Gas Co. of McKeesport.-....-...-- 16,000 ‘* being all the st’k 
Mt. Wwesmenmeon Sb. RY... ...ccccccece 30,000 ” a 
Allegheny Bellevue & Perrysville Ry... 5,000 Com., being all the stock. 
Pittsburgh Railways Co............... 50,000 Preferred ‘ 
Pittsburgh Railways Co_.............. 50,000 Common “ 
Pittsburgh & Char. St. Ry. Co.......-. 0,000 a hs 
Southern Heat, Licht ower Co...... 6,000 = e 
East McKeesport St. Ry. Co........... 5,000 204 43 
Braddock Gas & Light Co__.........-.- 5,000 a ‘ag 


Seventeenth St. Incline Plane Co... -.. 5,000 ™ 
Pittsburgh Canonsburg & Wash. Ry.-.. 1,590 9 _ 
Pittsburgh & Beaver Street Ry_...-...-. 4,700 " 5 
Bee ee Ge gg cecnncensocosé 1,000 te on 


Consumers’ Heating Co.............-.. 1,000 sa 
Mansfield & Chartiers Gas Co........ .. 500 = - 
Morningside Electric Street Ry. Co...-- 480 ti ria 
The Philadelphia Co. of West Virginia... 220,000 7 Si 
Beaver Valley Traction Co__........-. 21,500 - od 
Ben Avon & Emsworth St. Ry.......-- 2,000 - i 
Washington & Canonsburg Ry...-...-. 20,000 - v 
All of the above shares marked thus, z (with the exception of 19,990 


shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the ist mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 38,260 
shares Consol. Tract. common and 2 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
wm oh 1901, and these latter bonds are also a second lien on the shares 
mar 2. 


* According to balance sheet of March 31 1911, the value of stocks of 
other companies owned at that time was $46,388,051. 


SECURITIES OUTSTANDING.* 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 


Stock, com, $42,400,000 ($50) ...- Q-F $38,700,000 See text 
Pref stk, 5%, non-cum, $6,-] -.-. 5 M-S 6,000,000 Mch’11,2% 
000,000 (par, $50)... _- 

o ist & Col Tr M, $6,-} 1899 5 ¢g M-S 5,727,000 Sept 1 1949 
500,000, g ($1,000) __._.c*/ Maryland Frust Co., Baltimore, Trustee. 
Phil Co con M & col tr, $22,-) 1901 5@¢M-N- 15,148,000 Nov 1 1951 

000,000, ~g ($1,000) _____- Continental Trust Co, Baltimore, Trustee. 
Conv deb $2,500,000 gold| 1909 5 ¢ F-A 2,300,000 Aug 1 1919 
SL MEE wo ainidiinitemedts c*j} Interest at New York Trust Co., trustee. 
Conv notes $1,400,000 i 1911 5 M-N 500,000 May 1 1913 
Nr Int. at New York Tr. Co., N. Y., Trustee. 
Allegh’y County Lt lst M.... 1891 6 F-A 500,000 Augi1 1911 
East End Elec Lt ist M.._-_-.- 1895 6 F-A 500,000 Feb 1 1915 
Censol Gas com stock, $4,-] .... -.-....-. GEE. amadsetiacd 
000,000 (par $50).....--- 
Consol Gas pref stock, $2,-)] ..-- F-A 2,000,000 Feb'11,2% 
500 ,000 (par $50) cum-.-_-_-. 
Consol Gas, ist mtg, gold 1898 5¢F-A 5,000,000 Feb 1 1948 
c* &r |Maryland Trust Co., Baltimore, Trustee. 
East McKeesport St Ry 1st M| 1899 5 tag 250,000 Dec 1 1929 
$250,000 ($1,000), gold __fInt. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co.,|) 1899 5¢J-D 309,000 Dec 1 1949 
ist M, $300,000 ($1,000)_g/Int. at Merc’tile Tr. Co., Pitts., 


tee. 

5 J-D 1,700,000 June 1 1945 
Interest at Mellon National Bank, Pittsb’gh. 
0 The Union Trust Co., Pittsburgh, Trustee 
Ohio Valley Electric Co ist} 1897 6A-O 50,000 April 1 1917 

mortgage, $50,000 _____. -jInt. at Mercantile Trust Co., Pitts., Trustee. 
1899 5 80,000 Oct 1 1929 
Union Gas Co, et ae Trust Co., Pittsburgh, Trustee. 

lst mortgage, g, sf... . Interest at Mellon National Bank, Pittsb’ch. 


* This table does not cover such railroad properties as are separately 
reported further on. 


Stock .—Stock authorized was increased in February 1899 from $7,500,000 


Monongahela Light & Power) 1899 
re lst mortgage, $1,700,- 


to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to aoquae the stock of the Allegheny Co. ht Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 


also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was meng, A for the purpose of 
acquiring the shares of the Consolidated Traction . and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the perenepe of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
B. 1323. Stockholders in Sept. 1906 were offered the right to take $3 ,240,- 
00 common stock at par. ee V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the increase in com, stock authorized in Aug. 1906 
“i. V. 89, p. 1545; V. 90, p. 303. 
hareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

Shareholders voted April 41911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder, into com. stock, and to increase auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. 

The Phila.Co.in Jan.1908 offe to guarantee 4% per an. from Aug. 1 
1907 on the $2.000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Lightand East End Electric bonds; but $227,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p 1198, and also in 
‘*Chronicle’’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p: 726, Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 


Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 


Rallways Co., $875,000, and Allegheny County Light Co., $200,000. 
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Convertible Debentures.—Stockholders on July 22 1909, confirmed the 
posal of directors to issue $5,000,000 ($2,500,000 out) an wo 5% de 
tures, convertible, $ for $, nto com. stock at any time. Subject to call at 
102 % and int. on any int. date on 60 days’ notice, but if called, owner has 
Aart of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545: $200,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining $2, 500, 000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Alli these deb. were con- 
verted into $2, 500,000 stock cn Feb. 11911. V. 92, p. 262. 

Divi 94. '95. 96. '97. "98. '99. "00. '01. '02 to 09, incl. °10. 
Per cent....... 5 5 None 4 4% 5 5% 6% per ann. 7 

The foregoing dividends are for the common stock. The pref. was created 

1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been regularly continued since then. On common in 1910, 

b., 14%; May, 1%%; Aug., 1 13%, ond a Ave extra. See V. 90, p. 1554. 
Nov., 1%% and %% extra. e 1%%; May, 1%%; Aug., 
1%% an 1% o% extra; has also Pe. F., ve extra div. of 4% pay. Nov.1’°11. 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan.11908 V. 85, p. 1402. 

Application Denied. — Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
sion to bring quo warranto proceedings to forfelt the company’s charter. 
See V. 85. p. 1083. 

- REPORT.—Report for year oe. March 31 1911 wasin V. 92, p. 1307. 

a 1910-1 1909-10. 1908-09. 1907-08. 
From ga $6,215 143186, 032,795 $4,854,052 $5,814,755 











From Sil Se pata Tae he aa 1,081 578,138 54,71 
Dividends on stock owned... 1,677,082 1,644,406 1,580,418 1,560,762 
I i ee 137,767 159,603 8,596 107, 
interest, discounts, &c..... 733,264 547,995 382,981 332,513 
TOtal receipts........<«<« $9 ,044,615$8 962,937 $7,020,759 $7,878,274 
Operations, taxes, &c....-.- 2,513,910 2,460,152 1,988,329 2,270,072 
ney GR Knadcodnoden $6,530,705$6 ,502,785 $5,032,430 $5,608,202 
educt— 
Paid leased companies----... $10,292 $10,180 $10,392 $10,517 
Interest on funded debt. -_-.-_- 1,051,162 1,049,660 1,048,709 1,046,344 
Improvements, extens’ns, &c 1,633,827 1,042,797 442,829 1,331,366 
Notes retired during ase ~~ >salbceee >> eieeiee 300,00 375 ,000 
Miscellaneous interest, &c_ 204,814 268,805 202 ,850 84 ,365 
Tt siden tipabudendwas $2 ,900,095$2 ,371,442 $2,004,780 $2,847,592 
Balance for year._........-.. $3 ,630,610$4,131 1343 $3,027,650 $2,760,610 
Miscellaneous additions _._. Gan <>: Geen we ,043 








DL chictneeh nhdbbobdnone $3,631 ,013$4,131,343 $3,038,693 $2,760,610 
Consol. Gas guaranty._._._- 79,760 80,000 80,000 330 
Discount & prems. oi off. 241 oe 441 ped 35,615 16 ,694 


Div. on pref. stock (5 %) - - - 300, 300,000 300,000 300,000 
Div. on com. stock - ___ (6 %) (7) 2558, 1082 ,035,794 (6) 1,994,394 (6) 1,994,394 


DE ccvaiecwosmastebese $3,179,198$2,857,261 $2,410,009 $2,404,421 
es SOE SOG s ctwedakcas $451,815$1,274,082 $628,684 $356,189 
- COMBINED RESULTS.—tThe combined results of the Philadelphia Co. 
and affiliated operating companies, including the railways (but not incl. 
Allegheny Htg. Co.), were as follows for the year ending March 31 1911: 

















Gross earnings. ........ $20,140,036 | Improvements, extensions, 
Oper. exp. and taxes_.__ 10,918,214 MD dn Gin htnedes Os alee tate $1,905,751 
nn SOO oaccacaund ,0 

Net earnings... -.- _. $9,221,822| Dividends on preferred 

Cer GOR ewan nncas 7,586 PEE stickied a 382,961 
Total income ___.._-- $9,499,408 I ce aii a Nt $2,328,712 

Fixed charges, &c_____- 4,878,693 | Surplus for the | $2,292,003 
ee i $4, yok 715 
OFFICERS, ETC.—J. H. James D. Bm V.-P. (also 





Pres.; 
Pres. of the Pittsburgh Rwys. Co.): J. F. Guffey, Gen. Mgr.; 
Treas.; W. B. Carson, seen C. S. Mitchell, Auditor. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. . D- 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220; 
V.87, p. 167, 346, 545. 1421; V. 88, p. 1250, 1259, 1314, 1500; v. 89, p. 225; 
1545; V_90. D. D. 168, 303, 1102, 1360, 1368, 1554; V. 92, p. 262, 596, 726, 


(1) - dons Railways Co.—A trolley road. (See Map on page 96.) 
was formerly the Southern Traction Co., but In accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Se ey Rallways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 
The Southern Traction Co. was chartered in 1900 to take over, extend 


C.J. Braun Jr., 


jah coy Aan West End Traction lines, which were purchased in Aug. 1900 
r 

Leases the Pittsburgh & Castle apace RR. for 99 years, rental being 
$15,000. <4 r annum. V. 81, 


following securities (being 7 pe Bin case the entire issue) are owned: 
50 N00 shares common stock of the West End Traction Co. 
80,000 ‘* preferred stock of the West End Traction Co. 
capital stock of Virginia Ave. Street Ry. Co. 





a McKees Rocks & Ingram St. Ry. Co. 
— o a om McKees Rocks & Neville Isl. St. Ry. Co. 
= ” - Crafton & Chartiers Valley Traction Co. 
oe * - sie Pitts. Banksville af Ree Mt. Lebanon S. R. Co. 
es sé ee o 
r 120 - - ” neds, Budge & Suburban Street Ry. Co. 
rF 160 on me " McKees Rocks & Allegheny Street Ry. 
58 * ™ eg Bon-Air Street Ry. 
er Rae ms - Pittsburgh Express Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoli 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5cents. See V. 90, p. 677. OnOct. 13 
1910, however, Judge Frazier sustained the company’s demurrer in the 
suit pt ori ys! the city to enforce the foregoing ordinance. V. 91, p. 1328 
The city led an appeal. V. 92, p. 463. 

. Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
—_ upon so-called over-crowding ‘ordinance, enacted July 30 1910. . 92 


a HOAD.—The Pittsburgh RallwaysCo. apenntes 588.089 miles of track in 
Pittsburgh and outlyin ng boroughs. Equipment consists of 1,156 closed 
cars, 633 open cars and 181 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500 mg nine hans ~ “meme ae al en 
Preferred 5 %, cum, $2,500,000 _... 1... FRM RES Sse 
Car trusts, $400 000 ($1 OO00) f 1905 5 ¢J-D 00 ,000 See text 

Int. at Brown Bros. & Co., N. Y. and Phila 


or at co's office, Colonial Tr. Co., Pitts.. 
Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 inclusive; $200,000 have been retired. 
West hiperts = Sub. St. ist 1 1908 
es erty u 
M $250,000 ($1,000) g -- lente at Cof>nint Tr. Co., Pittsb., trustee. 
Deht of old Southern Trac. Co. Date Interest. Outstanding. Maturity. 
Trac ist M, coll tr, g, $4.- 1900 5 g A-O $3,875,000 Oct 1 1950 
000,000 ($1, ‘000 eee c*\Int. at Union Tr. Co., Pittsbu b, Trustee. 
est End Traction gen M,j 1898 5 J-J 971 ,000 an 1 1938 
$1,500 ,000 Int. at Union Tr. Co., Pittsburgh, Trustee. 
loans of West End Tra ——s 


g J-J $250,000 Jan 1 1938 


Underlyi 
Piteshorcn Grafton & Mans- { 1894 5 J-J 181,000 July 1 1924 
A i Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts & West End ist M..--.-.- 1892 5J-J 348 ,000 July 11922 


Bonds.—The Southern Traction monroe cannot be called before ma- 
turity. The $125,000 unissued is held fo tterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh wae the bonds for 





sale in Oct. 1900. See V. 71, p. 864. By the portion of the 5s of 1898 of 

the West End Traction still unissued, $529 ,000 are reserved to re under- 

lying bonds. Bonds of the West Liberty & Sub. St. are teed by 
Itts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned, controlled and o y 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

Wy es oW op 1909. 


Gross earnings._9,922,016 9,212,936 
Net (after taxes) 3,555,077 3,684,425 
Other income_. 78,9 


RE 1,869,990 1,792,064 
Rent,leased lines2, vith aoe 2,258 ‘011 





83,152)| Misc. int., &c_.. 440,426 346,123 
Total income... _3, 634,031 5 767,577 | Balance, deficit . 955,254 628 621 
OFFICERS.—Pres., J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P., S. L. 
Tone; Sec., a x Carson; Treas., . J. Braun Jr. Auditor, C. S. Mitchell. 
—V. 73, Dp. y b325 re v. 87. p. 1238; V. 89, p. 42; V. 90, p. 1677; 
v.01. 5. 589 ‘s28-v" 2, 3. 
(a) Mount oshiannan Neti , trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 19131 and 


later absorbed the Sycamore Street Ry. Also owns the ges ($500 ,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The r is 
leased to the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 


all charge, Spy bond interest. 
STOCK AND BONDS— Date. Interest. Cuno poe Maturity. 


Stock, $1,500,000 ($50)_-.... ..-. 00 ,000 
A-O 1,500,000 April 1 1933 


ist mortgage and col tr,) 1903 5 
$1,500 os and gold ($1 000). Pag Co. for Insurances on Lives & Grant- 
quer, De pri 4 and it aan inl ing Annuities, Philadelphia, Trustee. 


aranteed, i and interest, by endursement,b — 


Philadelphia . Interest ef a in New York, Pittsburgh and 
delphia. No sinking fund and bonds cannot be called. The stock of the 
quanet oe been pledged as collateral under this mortgage. See 

"ROAD.—Operates 12, 32 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 

(b) Washington & Canonsburg Ry.—A trolley road 

Acquired - & Philadelphia Co. in April 190 Has operating contract 
with Pittsburgh Railways. 


ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the preperty. Franchises perpetual. 


Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— ate. Interest. Outstanding. Maturity. 
Stock $1,000,000 pag adnan cists dimiide’ deel aied 3 | Ree os 
Wash Elec St Ry ist M....... 1897 5¢ 125,000 Feb 1 1927 
ist mtge $650,000 gold_.c&rf 1902 5 ¢J-J 525,000 July 1 1932 


lInt. at North Am. Sav. Co., Pittsburgh, Tr. 

Bonds.—-A sinking fund of $5,000 per annum becomes operative after 5 

ears; $125,000 of the new bonds are reserved to retire the bonds of the 
ashington Electric Street R 


y. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; = lus, $24,054. No later figures ublished. 
ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and 


Canonsburg.—V. 85, p. 532; Vv. 87, DP. 348; V. 88, p. 626. 
fo, Pittsburgh cGanonsbure & Washington Ry. 
N.—lIn 1907 was leased to the Washington & Canons- 
burg F Ry. oth. yaecane bonds, —— and interest. 
K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by —s Co.). 
0 5 $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int 
at company’s office, Pittsb yurgh 
Bonds are redeemable at 105 and int. on any interest date. 
ROAD.—Operates eo 12 miles of track between Canonsburg and 
Castle Shannon. 80-lb. 88, p 625. 
(2) rer Traction ay of Pittsburgh. 
ORG TION .—lIncorporated on July 27 1896, and in June 1897 
Benny ail tt the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
Ie through a lease for 950 years and the purchase of its stock. 
V.6 The Federal St. & Pleasant Valley Passenger Ry. is controle’ 


) Ada <8 “tts lease for 950 years to the North Side enaan. In 1902 leased 
gbe > alent a & Birmingham Traction Co. and the Pittsburgh & Charierol 


y 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339 ,999 shares have been acquire 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the wee contract, agrees to pay current divi- 
dends of 5 % on the pref. stoc d 1% on the common stock. The agres- 


ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date Interest Outstanding. Div.orMat. 
Com stock, $17,000 ,000 ($50). -.-- J-J $17,000 000 Jan.'11,.4%% 
Pref, cum, $3,000,000 ($50)__ ___- 5 z- 7 3 000. 000 Jan20'11 2% 

nited Trac Fon m, gold, 1! 1897 4 ee ,000 July 1 1997 

$10,000 ,000 $1,000) ...c*{ Maryland fg te Co., Baltimore, Trustee 


Interest is eit in y <A York City. 
5 1, 0 Oct 1 1930 
J-D 2 026 000 Dec 1 1934 


Pitts Alleg & Manch......... .... 
Second Ave Trac mtge, gold o*| Marylag 


FO RE Se. hot * t Co., Balto., Md., Trustee. 
Interest at Brown Bros. & Y.,orA. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge.-_.. 1893 5 J-J 


419 rt July 1 1933 
Loans payable June 30 1910... -... -....-- Eames ssovcdsane 
The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
char of $263 .000, as shown above. 
s.—On erred are 5%. On common, %% paid July 2 1903 
ont opie each six months since then, to and including Jan. 1911 
—The new United Traction mortgage is limited to $10, 000 ,000; 
mw. cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,198,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges 
ROAD.—tThe miles of track owned and consolidated are: 


Miles. 
BR RETRAIN ONG the RCs ee eg oe ae ge re 66.576 
I a aces whiektnindndenaienineael 49.080 
Pittsburgh Allegheny & Manchester Traction...........-.--.---- .18.660 

Rete FRR RI oa ee Te aI ae ep ORGS; PE A a eT eRe SEI L  e 125.316 


REPORT.—Not now an operating ee 
OFFICERS.—Pres., James D. . Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; cee 't. S. Mitchell” Office, Pittsburgh, 
Pa. Financial — Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329: V. 71, p. 180, 1271: V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) altitte Street & Pleasant Valley Ry. .—Trolley 

OR TION.—Incorporated Feb. 20 1868, ona has since consolli- 
dated tee pie te subsidiary companies. The franchise is rpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and Be ye to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in payable Jan.15 
and so? = 15, equal * 5 '% on the $1,400 ,000 stock, of which it owns $750 - 


000 . $1, 
STOCK AN BONDS— Interest. Outstanding. Maturity. 
$1,400 ,000 See te 


Stock (par $25), full paid..... .. - : J-J xt 
Consol mtge, $1,250,000, 3 1892 J 1,058,000 May 1 1942 


g J- 
($1,000), on 28 miles _. c*¥\ Int. at Fidelis Title & Tr. Co., Pittsburgh. 
Underlying mortgage 
Fed St & Pl 1 Val mtge 


ewiitbal dh as 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue ist mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St ist mortgage_... 1890 5 34,000 1920 
Perry St ist mortgage... _. .-. 1890 5 J-J 3,000 Nov 1 cone 
Troy Hill ist mortgage__.._... 1890 5 J-J 40,000 Nov 


1 192 

Bonds.—-The consolidated mortgage of 1942 is for $1, 250,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.4 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction.—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 


agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 
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JUNE, 1911.] 


COBAMIBATION .—In fae: 
P.&B.P -, including South Side Pass. Ry. Co. Has alsol 
and operated a | ec. 1891 Pittsburgh Incline Plane Co.and Vt Oliver 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In ey 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGE {GGn? eticccemmncansembbo ocos Text $3,000 ,000 See text 

gold, 5s 1889 5¢M-N 1,500,000 Nov 1 1920 

scm bdeaman c*} Fidelity a eo at of Philadel hia, Trustee. 


ELECTRIC 


& 1889; Nov. 19 1889 leased 
eased 














Guaranteed Bonds— 
Birm Knox & A ist m cod 1891 g M-S 500,000 Sept 1 1931 
gold, interest Guarantee ad Trust Co., - Philadelphia, stee. 
Brownsville Ave 5 F-A 0 Aug 1 1926 
West Liberty St Ry ist alae: 1900 g J-J 400,000 July 1 1930 
Pittsbu = Srrust Co., stee. 


Tru 
OAD. Og ty 30.4 miles of teeck. laid with 90-Ib. rails. 
ANNUAL EPORT.—Not now an operating company.—V. 69, p. 332 
334; V. 71, p. 343; V. 72, p. 776 


Lines Leased to ot & Birmingham Traction Co. 
Mt, Oliver Incline —Own eased and operated by Pittsburgh. & & 
Birmingham Traction Co. ery "$100, 000. Bonds, ist M. 
due Nov. 1 1901, $41,500. Upto ‘June i 1911 these bonds not taken up. 


Pittsburgh Incline Plane,— Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% eee. a some time, balance being 
carried to surplus; but latterly increased to 10%. 

STOCK AND BONDS— Date, 
Stock (par $100), full pald.... -.-. 


Maturity. 


Interest. Outstanding. 
Q-F $150,000 See text 


ist mtae ($1,000 cack) ...... c* 1889 64J-J 150:000 July 1 1919 
ROAD.—Road extends from Fort oy Hill, peat 7 ah on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
Sogn and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 Bad ate ahen  bedanddo So. ssectinstidin 
Charleroi & West Side ist M_. ___- 5% 55,000 Sept 1 1929 
Pitts & Charlerol to. M, We. 1902 5 ¢g M-N 2,445,000 May 1 1932 

500.000, gold ($1,000) */Int. at Union Tr. Co., Pittsburgh, Trustee. 

Bonds.—-Of the Pittsb. - 


harlerol bonds, $55, 000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and Charlerol, a distance of 
41.81 miles. Completed in Sept. 1903. 
OFFICERS —Pres., J. Callery; Sec., * B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090: V. 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION. PR ae ae a in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250 ,000 ($50) ........ ..-.. 10 $250,000 See text. 
1905 5 ¢A-O 500,000 April 1 1935 


ist _— $500, 000 gold —) 
ae» BE a oe Penn. Co. be Ins. on L.&G.A., Phila., Trus. 
onds.—Are company ag prin. & int., by Phila. Co. Interest is ayable 
at ‘ae *s office or by Brown Bros. ‘& Co., N. Y. and Phila o sink- 
ing fund and bonds are not subject to call. 
ROAD.—Operates 16.69 miles of track from Allegheny ,via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)....... .... A-O $100,000 See text. 
ist mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 
Fidelity Title & Trust Co., Pittsb., Trustee 
Interest at company's office 

Bonds.—Are guaranteed, prin _— and interest, by the Philadelphia Co 
ROAD.— Operates 5.42 miles of track from Avalou to Dixmont. Gauge, 


5 ft. 2% In 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley roac. 


ORGANIZATION.—Chartered July 1° 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Alleghen ¥ Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds. principal and interest. V. 88, 882 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 

lan for absorbing the shares of the Consolidated Traction. See terms 


‘one; Sec., W. B. 


n V. 73, p. 1112. 285,494 shares common and 232.962 shares preferred 
Saws been so exchanged. 

STOCK— Par. Interest. Outstanding. Dividend. 
CY i ed $50 J-J $15,000 000 Jai ’11,1% 
Preferred stock, 6% cum. .-.. 50 6 M-N 12,000 000 May'11.3% 

1908 6 F-A 196 ,000 See text 


RR RRS URe ger SS eae Colonial Trust Co., Pittsburgh, Trustee. 
Fort Pitt Tract mtge $1,000 1895 5¢J-D $1,000,000 Dec 2 1935 
000 ($1,000) g not red__c* jInt. at Pitts. Trust CO-- Pitts., Trustee. 
Notes payable GPRS nneoce dann o¢adhec vad 1,772, 973 


Stock .—The eee stock carries cum. dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
ae pee received 6%. All arrears of dividends were paid up 1. Jan. 1903. 

p. 48. First dividend of 1% on common paid Jan. 2 1903; then 
1% Trae 1903; 1904 to 1910,incl., 2% per annum. 

Bonds.—The equipment trust. ee mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $84,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100, 000 Negley St. Ry. stock. 

ROAD.—Controls 222 miles of track In all. 

OFFICERS.—Pres., J Callery; V.-P., as ae 
Carson; Treas., C. J. Braun Jr.; Aud., 


Equipment Trust creat 


Reed; Sec., W. B. 
C. &. Mitchell. —vV. 73, p. 553, 723; 


V. 76, p. 48; v. 79, p. 627; V. 86, p. 284; V. 88, p. 882. 
(1) rdmore Street 
ORGANIZATION,.— ncorporated in Pennsylvania on Oct. 31 1907. 


Road whew tty on private right of way. Franchises in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin. 


and int. V. 88, 81. 

STOCK AND ONDS.— Date. Interest. a ee Maturity. 
IS oa Ree. Since pine: Bk I NERS RRR a. ek 
lst mort. $1,250, 000 gold| 1908 5 g A-O $1, O00" 000 April 1 1958 

I ae a gil c*f{/Int. at Colonial Trust Co., Pittsb., trustee. 


Bonds .—Remalining fey are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and Interest. 
ROAD .—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION.—Incorporated July 23 1890. 


April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 

STOCK AND BONDS— Date Interest. Outstanding. List div,etc. 
Stock, $500,000 (par $50) .... -..-.. 5% $500,000 See text. 


Guaranteed Bonds— 


Millvale Etna & Sharps-) 1893 5¢M-N 750,000 Nov 1 1923 
burg Ist M. $750,000 g fInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
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~The semi-annual dividend of 2%% due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
4%%; ‘1903 to 1910, incl., 5% per annum. 
OAD .—Including Millvale Etna & Sharpsburg, 21.68 miles of road. 
(b) Central Traction.—Trolley. 

LEASE.—lIncorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated jon for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered rivilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated ‘Traction Co. 
i stock at par. 29,133 ene of Cent. Trac. stock (out of 30,000) 

ve been so exchanged V. 62. p. 1087. 


STOC® iND BONDS—Mules. Date. Interest. Outsta R 
Stock ($£ seetext ... <.... ...-.- 3 %A-O31 +: ee up 
ist M. $375,v00 — 6 1889 5J-J ad oR 
line, $500. Interest at Union Trust Co., Distebare®. 
Bonds of Central Passenger controlied . 
rd 4 Be a4 1894 6 A-O 125,000 eg 1 1924 


ist M. $250,000 
($1,000) ..._./ Interest at Union Trust Co., ge oot Pittsburg 
iwidends.—Feb. 1, 1892, $2 50 in stock; in 1 Feb., O % in cash; 
in 1898, Nov.,1%4% in cash: in 1899 and since 3% per year. 


ROAD.—8.72 miles of road 4 -. it controlled by ownership of cap- 
ital stock, Central Passenger Ry. 3% miles.—V. 62, p. 948, 1087. 


(c) Citizens’ Traction.—A wicibine road. 


ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000 of the Citizens Passenger Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% 2. Bes annum on $3,000,000 capital 
stock. In addition the lessee pay a floating debt of $175,000 





Maturity. 
See 


text. 
July 1 1929 


and at maturity mortgage debt. V. 61 p. wire 
STOCK AND BONDS— Date. Interest. tanding. meg beef 
Stock ($50) fully paid__...... ..._. 6 M-N ‘ 000 rw, - See xt. 
ist mortgage i 000) Not {1887 5 A-O 1,250 000 © Pas 
subject to call .....-.-..... Fid Title & Tr. Co., Pittsburen Trustee 
Bonds Kone whose stocks are owned— 


Penn St. Pass. Ry. istM._... 1892 5 J-D 250 ,000 + ge ® N 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, P 
ROAD.—Owns 36.97 miles of track on 15 miles of street 60, >. 930; 

V. 61, p. 112, 516, 661. 


{qf Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated action for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stwckholders were allowed to —— 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction ee rod at a 52,635 shares out 
of 60,000 have been so exchanged. V. 

STOCK AND BONDS— Date. Inieres " Outstanding. Maturity. 
Stock ($50) fully paid.......f_...-- Tex 3,000,000 See text. 
Div. payable os "Fidel Tit. & Tr. Co., Pitts. 

1890 5 J-J 1,500,000 Jul "1 1930 
Fidelity Title & Trust Co., Pitts., stee. 
Dividends were 5%, J-J, but in 1893 and 1894 none paid: in’ 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% yearly 

ROAD.—At time of lease in 1896 controlled 11 companies, having at 
present 35.94 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt T gg “Consol. Traction Co. 
Monongahela Street Railway. 

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wliimerding Street Ry. enneee fy mag of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was inc from $1,000,000 Me $7,000,000. See V. 7 
p.1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 995 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasin $18, 750 
a; year until $315,000 Is reached. Lease is guaranteed by Phi adelphia 

Co. ‘First dividend under lease (2 7) was paid in July, 1904. See V. 79, 
p. In 1905, Jan., 14%: July, 1 3-5%; in 1906, 3.26%; in 1907, 3%: 

1908, 3.86%; ‘in 1909, 4.12%; in 1910, 4.37%. 

STOCK AND BONDS~—Mulles. Date. Interest. Outstanding. Maturity. 

in ‘eee See text $7,000,000 See text. 


Stock, $7,000,000__-.. 
17 1898 J-D 1,000,000 June 11928 


Mon. St. Ry. 1st mort., 5¢ 
$1, ae, = es ps Union Trust Co., Pittsburgh, Trustee. 


et mCeeete... . .ccccscce c* 


Wilk P. ‘ 
15 ,000, are gold a 1899 58¢M-S 2,000,000 Sept 1 1929 
SE dine de al c&r 
Wilk. - Ver. M., $700, me" 1901 5¢J-D 602,000 June 1 1931 
ea. { on ($1 1 bear} 
$700 sits 1901 ig¢J-J 554,000 July 1 1931 


ey g. ‘a1. ,000) c&érjJ 

Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
= uaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 

y. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 

> AD.—Owns 69.73 miles of track, including branches; 90-lb. rails. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 


years at 7 '% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, 000. The full 7 ® ils now 
In May 1896 stockholders were offered receipts for their stock 


being paid. 
whi ch were redecmed at $70 per share on Oct. 1 1896 in pases stock of 
Consol. ae oe Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, 948. ‘Pittsburgh Traction owns the $259,000 capital stock 
of Bloomfield ‘Street Ry. and guarantees the bends. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 


Stock $2,500,000 ($50) ...---. ---- 7 A-O 31 $38 jo By sh. pe. in.See cout 
$66 BEING Diisticasccadnceds +t 1887 5 A-O 000 Oct 119 
Fidelity Title & Trust Co., Pitts., Trustee, 
Guaranteed Bonds— 
Bloomfield Street Ry ist) 1893 5 F-A 250,000 A 1 1923 


eS Te Ce caw deme c*fInterest at Pittsburgh Trust Co., 
Stock .—Issued 50,000 shares, on which $38 each has been pald 
DIVIDENDS. muty company’s office, Pittsburgh. Dividends in 1895, 

6 %: In 1896, none—see above; in 1898, 5 % %; in 1899 and since, 7%. 
‘ROAD. —Owns 18.7 miles of track. 


(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 


Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date Interest. Outstanding. Matu 
SO Bt Geese acundkaoctn ehae eh ie $1,400,000 Jan‘’11,2 
ist mage $200 ,000 a 1893 200,000 Sept 1 1913 

Ue a Int. at Sate Dep. & Trust Co., Pitts., 


Trustee 
Dividends.—In 1903, 4%; in 1904, Jan., 2%: July, 1 u%; 1905 to 1910, 
inclusive, 4% per annum. In 1911, Jan., 2% 
ROAD.—Operates 11.54 miles of track on a ‘miles of street. 


(i) Morningside Electric Street Ry. 


ORGANIZATION.—lIncorporated in Pennsylvania on hg: A 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the nsolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock, $24,000. ($50) ........ -«-- 5 A-O $24,000 See text. 
lst mtge, $200,000, gold) 1905 5 ¢ A-O 200.000 Oct.11935 

($1, preg guar, prin. and}Int. at office of Brown Bros. & Co. .» Phila, 

int. A Philadelphia Co_c* )Penn.Co.for Ins.onLives & Se A.,Phila 
—QQOperates 3 1-3 . of track. a et 5 ft. 2% 1 

OFFICERS “or Jas. Callery; V.-P 

Carson; Treas., C. . Braun I. 


’ * 


n. 
. Tone; Sec., W. B. 
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(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. ntire stock is owned by the Philadelphia Co. Is operated 
by the 5 eevaren pon Co. 

STOCK AN Ds.— Interest. Outstanding. Maturity. 
Stock $250,000 (350) i —-iitVe.s éfbe _«Ledeme SEE stseecedae 
ist —_— $125, 000 ($1, an 1905 5 cur M-S 125,000 Mch 1 1935 

sie icte doseasiinemmal i de tenn Int. at Colonial Tr. Co., Pittsburgh, stee. 

se nonds. —No sinking fund, and bonds gare not rpg tocall. Are guaran- 
toed PRRs & int., by the Philadel Iphia Co 

RS.—Pres., J ‘ ore: L. Tone; Sec., W. B. Car- 

dine Treas., C. J. Braun pe Aga Ss. “Mitchalk 


(5) Bea ver Valley Traction.—A trolley road. 
In sug. _ a | stock was acquired by the Philadelphia Co. of Pitts- 


burgh. 

OE GANIZATION- .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise erpetual. 

In 1900 stock was focreased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. y. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & er 
Electric St Ry. Co. and the Mie ap Electric St. "Ry. Co., none of whic 
have any separate bond Issues n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK ANU BONDS.— Date. Interest. 


Outstanding. Maturity. 
Stock $1 500,000 (par $50 1 


,075 ,000 


) 
ist mtge $150, 000 abies 1891 g J-J ‘150 ,000 July 11911 
at Union Trust Co., Pittsburgh, Trustee. 
2d mtge $100,000 ae, “1808 6¢A-O 100 ,000 ct 1 1915 
Dt. cticheanennn oaneoan t. at at ey Trust Co., Pittsburgh, Trustee. 
ist con mtge $1,000,000 gold 1900 g A-O ‘675, 000 ct 1 1950 
DEE éndnccsensasascus */Int. at Pa for Ins. on Lives & Granting 


Se. 
An nulties, Philadelphia, Trustee 
Gen mtge $3,000,000 ($1 or 1903 g M-N 500 ,000 ee 1 1953 

Dt casas nen annie me mee *jInt. at ky Trust Co., Phila., Trustee. 
People’ s El St Ry ist M eid. 1892 6M-N 50,000 May 1 1912 
People’s Elec Street Ry 2d) 1895 6F-A 25,000 Feb 20 1915 

mtge & Piiasns 0606000eh00 Interest at Union Trust Co., Pittsburgh. 

Bonds. cath the $1,000,000 consols, $325,000 are reserved to retire under- 
ying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, D. 
Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75 % 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.11 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. 
with 90-lb, and 73-lb. girder rails. Owns 26 closed and 14 open passenger 
cars and 4 miscellaneous cars. 

EARNINGS.—For year ending June 30 1907, gross, $268,636; net after 
taxen, a 182; int., v0. 699; surD.. $27,482. ‘No later figures ublished. 

.—Pres., J. D. Calle , Pittsburgh; V.-P., one oa - 
w. B Shes Treas., . J. Braun ; Auditor, C. S. itechell. —vV. 97, 
1224, 2158; v. 81, p. 506, 1664, 1790: Vv. 87, Dp. 345. 

(6) Pittsburgh & Beaver Street Railway Co.-—A trolley road. 

ORGANIZATION .—lIncorporated in Pennsylvania Jan. 23 1908. 
Franchises =e; - Capital stock $235,000 ($50 gh Ys owned by 
oon | hia Bonds authorized, first mort age $1,500,000; 
750,000, all owned by the Philadelphia Mena ‘July 1 1908, 

1 1938. Int. 5%, payable Jan. and July ‘at pom erile office, 
nion Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. Co. 


ROAD. —Operates 15 miles in and between Baden, peaver County 
and Leetsdale, Allegheny County, Pa. 


WEST PENN i ACTION CO.—(See Map on oo 98.) 
ORGANIZATION.—Incorporated in Pennsylvania . May 1910 in the 
interests of the American ater-Works & Guarantee Co. to take over 
control of West Penn Railways per plan in V. 90, p. 628, which provided in 
brief that holders of West Penn Railways common stock ($3,25 nae turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn Railways so delivered. The American Water-Works & Guaran- 
tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 years. 
tr is expected that West Penn Trac. Co. will build several extensions to 
West Penn Railways 
On Sept. 1 1910. Ghareholders approved the issue of $25,000,000 bonds 
covering all pro y now or he ter owned and ratified the ogt — 





a Fie bog nn Rys. Co. and the Amer. Water Works & . Co. 
Wes’ Penn Trac. owns all the West Penn Rys. coll. tr. bonds. 
STOCK AND BONDS— Date Maturity. 


Interest. Outstanding. 
Q-M 15 $6,500,000 June’11,1% 
-J 15 1,625, 000 Apr °11,1% 
First mtge $25,000,000 gold} idi0 5 J-D 443,500 June 1 1960 
($1,000 & $500)_._____- c* {Interest at Trust Co. of America, New York. 
Bonds .—Of the ist mtge. bonds $9,175,000 are reserved to retire ist 
mtge. bonds and prior liens of West Penn Rys. and $15,382,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property in 


V. 92, p. 597. 
Dividends .—Initial div., 1 %%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 1 4% was paid, and same amount guar. ‘since, to and 
On com. ist div., 1%, paid Dec. 1910. In1911, Mch.,1%; 


incl. Apr. 1911. 
June, 1%. 

EARNINGS.—For year end. Dec. 31 1910, gross, $2,042,002; net, after 
rR TO $1,054,360; other income, $65,000; fixed charges, $673, 00; balance, 


OFFICERS a ip . W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas., J. Van Wagener.—V. 90, p. 1556, 1615, 1678: V. 91, 
p. 39, 398, 590, 1037. 1255, 1329, 1712; V. 92, D. 457, 59 


(1) West Penn Railways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control o comp pany per 
_ eumoves. 7 West Penn Rys. shareholders in Feb. 1910) in 
Dp. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
li hting companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest in the cote. & Duquesne 

Bridge Co. and the entire capital stock of Latrobe Street In addition 
to street railway, does electric-lighting and power Seatnonne also owns 
Olympia Park, a summer resort of 76 acres within 2 miles ‘of the city. 
Franchises are for 990 years. In 1907 acquired a a of the stock of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, 285 

On Sept. 1 1910 sharcholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90, p. 1297;:V. 91, p. 39,590. 


Common, $6,500,000 G59) - - 
Pref, $1,625 ,000($100)6% cu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common $3,250,000 ($100) Kan 'eate  wniee De «ack vskanee 
vewerres SS rer. 000 5%non-) ...-. 5 Q-F 2,750,000 May °11,1 

CS, vine hich women e 
First mtge $6, pes ,000 one 1905 5¢A-O 5.516.000 Jan 1 1981 

Cull ton and pad, 0) Trustee. 


*{Int. at Cntonia! Trust Co me Mi ge 
ll trust m As 000,000 ‘s) 1910 gA-O . 489,000 Jan 1 1931 
mt 000 TO. (000 &$50, 000) rj Trust ae" ot Amer., N. Y.. Trust 

McK & C ist con mtge,) 1901 5 J-J 2,842, 000 — 1 1931 
$3,500,000 ($1,000), gold. {rastes. Colonial Trust Co., Pittsburgh. 


Cannot be called_.._____- } Tru 
Con Sub St Ry mtge, $175.,- ‘} 1902 g J-J 175,000 Jan 1 1932 
A RE ara Int. at Coldnial Trust Co., Pitts., Trustee. 
Bonds.—In addition to the issues given above, there are $449, 000 under- 
lying lens outstanding, but as these will be taken up with a like amount 
of ist M. bonds, we omit them from the statement. Of the $6,000,000 Ist M 
bonds, $484,000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to call. See V. 80,p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells. 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 








Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry . Co., making a total o $5. ve 850 “e ited with trustee. 
The Connellsv. Sib, bonds were quar., D. by th th itts. McK. & Con- 
nelisville Street R All the coll. trust bon ds were taken as par by West 
A fa Vo... nt. ? payable at agency of company, N. Y. City. Not 
sub oO 8. 
Dividends .—The first quarterly dividend on | ae a stock, 14%, was 
aid Feb. 1 1906 and 1%% was paid May 1, Aug. 1 and Nov. 1. 1907 to 


910, incl., 5% annually; in 1911, Feb., 1%%; ay, 14%. 
EARNINGS. —For calendar year— 
Year— Gross. . Bond Int. Pf.Div.(5%). Bal.,Sur, 
1909 _....$1,767,915 $786,575 $459,827 $137,500 $189,248 
oo nisin 1,551,138 691,874 446,306 137,500 108 ,068 


D.—Owns and operates 127.8 miles of road from Duquesne (ad- 
Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
ttdale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairchanc 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. Laid with 70-Ib. T rail in the country and heavy girder ralls 
n cities and towns. 127 cars. 


ee ee . Ww.sS. Kuhn; V Jas. S. Kuhn; Sec., Robt. P. 
7 ak Treas., J. . Van bee 1 all of gi Re 84, p. 451, 997; 


V. . 285, 532: “V. 86, p. 422, 1411; V. 88, p. 508; V. 90, p. 448, 504, 
561. 62 , 1297; V. 91, p. 39, 590. 


(a) Pittsbur Mc Keesport & Greensburg Ry.—A trolley road. 
In 1907 the West Penn ways acquired a controlling interest. 


ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. Al|ll franchises are 
perpetual and about two-thirds of the road is over eaivate right of way. 


STOCK AND BONDS— Date. Interest. a Maturity. 


Fee 


i te I cite ite ihn iinet <> eee aa Sh ere. anes 
ist M, He 500, 000 ($1,000), 1901 5 g J-J 1,500 ‘000 July 1 1931 
OS SB SS APPAR BS BAS ¢j Int. at Harrisburg Tr. Go., Harrisb., Trustee. 
or a Manufacturers’ Tr Co. poe R. I. 


ROAD.—Owns and yey 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
pli by the Westmoreland hago Heat & Power Co. 


OFFICERS.—Ptres., L. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron ‘Trimble Supt., M. A. Coffey.—V. 76, p. 811; V.83, 
p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION. Rr ah vee in Pennsylvania Jan. 1905. Has a 

long-time contract with th ittsburgh Railways Co. for the use of their 

tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 

way from Etna to Butler. 
STOCK AND BONDS.— 

Common $1,500,000 ($50)_... -.-- 

ist mee $1,500,000 (31,000) 1905 
go 





Interest. wort 

5¢M-N 1,500,000 May 1 1935 

éeenbdatdétaneuid c "|" at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 

Bonds.—No sinking fund and bonds are not subject to call. 


ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 age 


OFFICERS.—Pres., Geo. Heard, Pittsburgh; V.-P., Se 
Treas., D. I. Par kinson, Pittsburgh; Gen. Megr., Ww. i . Pape, Bi 
V. 81, Dp. 1849; V. 82, p. 1157; V. 84, p. 1552. 





rong eR & ALLEGHENY VALLEY TRACTION CO.—A trolley 


ORGANIZATION a in eupnartvense on April 25 1910 as 
successor to the Pittsburg & Alleghen \y Valley Ry., sold at foreclosure 
March 21 1910 A m3 plan in V. 90, p. 97 Owns entire capital stock of the 
Kiskiminetas Valley Elec. Co. Operates over private rights of way 
except in towns. 

STOCK AND BONDS— Outstanding. 
Stock $350,000 oe Rp Domne -eeag  +* ft Rr es e es 
First mortgage $350,000 eee 1910 5¢ 350, ‘000 May 1 1940 
($250, $500 and $1 ,000) _.c* /Int. at Safe Dep. & Trust Co. of Pitts., Trus. 
Bonds.—No sinking fund. Subject to call on any interest date at 105 and 
int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral 
for the first mtge. bonds. 

ROAD.—Operates 8% miles between re ow ee Vandergrift, Hyde Park 
and | oockame. 70-lb. T rail. Gauge, 5 ft. 

OFFICERS.—Pres., O. W. Kennedy; V.-P., Geo. M. H osack; Sec. 
E. } Jr.: Treas., F. W. Jesinan: Supt., H. A. Waddell. —V¥, 90. 
Dp. 


a HARMONY BUTLER & NEW CASTLE RY. CO.—A 


Date. Interest. Maturity. 


trolle 
ORGANIZATION.—Is a consolidation in 1906 of several small co 
a. pe Feb. 1910 sutnccind stock was increased from $3,000, 000 ~~ 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock io SER RR papi ae SP ao are Sc FF eer pe 
ist $3,500,000 gold 1906 5¢J-D 2,500,000 June 1 1936 
($1.0 PG EERIE Int. at Union Trust Co., Pittsburgh : 


Songs. 7 Aas $1,000,000 na ued are reserved for future ; extensions. 
ROAD. —Operates 75 miles of track from Pittsb 
Evans City, Harmony and Ellwood City, to New Castle, 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castile. 
Remainder put in operation on Nov. 14 1908. 
OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. and 
aan’ Y +. H. Waddell; Supt., Harry Ethredge ae. 83, p. 752; V. 90, p. 
p. 


h, via Wexford, 
th a branch from 


—_ — 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

URGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capltal stock, $100,000 (par $100). First se ox 
gold bonds of 1896, due 1926; int. J-J at New York Trust + ER My ae 
tee; authorized, $100, oh issued. $80,000. For year ending Dec. 31 1909, 
gross, $29,725; net, $12,1 fixed c 364; surplus, $4,794. 
ROAD.—Owns 7.65 aS bong of track; ra , 50-1b. T. Pres., E. 7 Sander- 
son; V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec., Jas. M e: 
Treas. and Gen. Mgr., A. von Schrenk. 

















PLYMOUTH, MASS. 

BROCKTON e ou mur | STREET RY. 

ORGANIZAT red on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a A a in ny towns of Hchcane and ee, In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and ~ 
Brockton & Plymouth ee Ry., and in Nov. 1900 name chan as above. 
In Feb. 1907 Mass. Commission granted authority to do a freight 
a in the towns ort Whitman, Hanson and Pembroke. Franchise per- 
petu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, com, $295,000 ($100)... .... cc... S  sevtheciaiaee 
Pref $110,000 ($100) 6% cum 

(redeemable 2 a SS 6 M-S 15 110,000 Mch.15°'113% 
1st Pw ++ made $300,000 gold) 1900 4«¢J-D 260,000 Dec 1 1920 

[Oe ee aacteiwih debb ace c*jInt. at Old Colony Tr. Co., Boston, 

EARNINGS.—For year ending Dec. 31 1910, gross, $119,626; net. 


$34,964; interest and taxes, $20,160; dividend, $6, 600: surplus, $8, 204. 
Dividends.—An initial dividend—3 %—was d on ‘pref. Sept. 15 1909. 
In 1910, Mch., 3%; Sept., 3%. In 1911, Mch., 3%. 


ROAD .—Plymouth + a Kingston, Pembroke and Hanson to Whit- 
man, 24.4 miles of track perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-Ib. rail. 

OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Clement R. Ford; Treas., He Sawyer; 


enry 
Mgr. & Trans. Ag'ts, Stone & Webster Boston.—V. 77, p.2158; Vv. 88.p.748. 
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POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolle 


N.—Incorporated in 1900. Owns all fy capital stock 
($50,000) of the Pomeroy & & Middleport ElectricCo. 

STOCK AND B Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($25) ........ -... -....-. See!  cascaneobe 
ist mtge $815, 000 gold($100, 0 1900 5¢J-J3 315,000 July 1 1924 

re? YY | Fee ey Int. at Columbia Ave. Tr. Co. Ayes se i 

Nas. —For wear ending ——, By 1910, gross, $59,2 net, 


7. 627; ‘ae, $18,151; surplus, $1,4 
an D.—Owns and wuperates :2 miles ot Could extending through Mid. 
apart. 


ia ada Syracuse and Racine, Ohlo. 

S.—-Pres., Percy M,Chandler; V.-P. and Gen. Mgr., John Blair 
Ly MacAtee aes. J. Clark General office, 
a. 


Moore; Treas., J. W. Hammar. 








PORT JERVIS, N. Y. 
PORT JERVIS, TRACTION Co. 
ORGANIZA 
over the akan Coos . the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182, 000 bonds) was also incorp. to take over the light 
ry: bs business. The bonds of the Traction Co. are owned by the Light 
ower Co. 


STOCK aD BONDS— Date. Interest. ieee oe Maturity. 
RE i Coes ieee CE ‘Secmbegiiinn 
Mortgage, B70, 000, gold. re alent 5¢A-O 70,000 1960 

Int. pay. at office of trustee Orange Co. Tr. Co., Middletown, N.Y.,Trus. 


Bonds .—Subject to call at 105 on any interest ‘day 
— .—Operates 4.3 miles of track. 70-lb. T im 93-ib. girder rails. 


6 ca 
OFFICERS .—Pres., Thos. Watts: Sec., ow Daily; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 58, 29 








PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
and towns 50 years; in counties perpetual. 


STOCK AND BONDS— interest. Outstanding. Maturity. 
Common, $1,000 “a [ieiios eses eesceoee Gi MOO MOS ncovcceces 


1st 1,000, eed 1905 5¢J-J None. July 1 1935 
ND s. f c*/[ Int. at Asmavions Trust & Sav. Bk., Ch., Tr. 
Bonds.—$900,000 bonds in t 


treasury. 
ROAD.— Operates 32 miles of track between Muncie and Portiand, Ind. 


OFFICERS.—Pres., E. Ball; V.-P., W. Mor Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of ee e Gen. . EB. B. 
EE. J. Skehan, both of Portland.—V. V. 82, p. ase 


PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION .—Chartered March 1863 ce laws “ Maine. Con- 
trols Portland & ~ Ry., Cape Elizabeth St. , Portland & 
Yarmouth Electric llway and estbrook Windham . aples. Prac- 

all of the capital stock of those companies, together wit 
hand ($350,000) of Arst morsenes bonds of the Portland & Yarmouth Elec- 
as security for the consolidated mortgage bonds of 

the e Portland R 


CK & BONDS.— Mtles. Date. Interest. Outstanding. Matu 





turtiy 
Stk.auth.$2 ,000,000($100) _.. _--.. A-O $1,999,000 Apr.’11,2% 
PortRRistM$ 00,000g ..16% 1893 4% ¢ M-N ‘500,000 May 1 1913 


pe 1895 5¢M-N 400,000 Nov 1 1915 
$400 ,000 gold ($1 ,000)____jInt. at Amer. Tr. Co., Boston, Trustee. 
ort RR ist con $3,000, a 1901 3%¢J-J i 540,000 July 1 1951 
($1,000 & $500) gold - c*/Int. at Portid Tr. Co., Port., Trustee 
Bonds.— Of the authorized issue of $3,000,000 consols, $900, 000 are 
reserved to retire prior liens and $500, 000 are held for extensions. 
Bonds > 2 called at par on any Interest date after July 11931. V. 73, 


139; V 871. Portland RR. Co. . the int. on $400, 000 
Conde of ot ortland pd Cave rlizabeth Ry., but not principal. 
P.0.} 6" 6 '96.'97.'°98 . 00. 01. 02. 03. °04. 05. '06. = s '08.°09. ». 


6 Sel Re Oe Se eee Se i 
ROAD. me wG about 100 miles of track, including a line > Port. 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 


Portland to Gorham and South Windham, and extensions to and to 
Old Orchard Branch. 
ANNUAL REPORT.—For $e years ending June 30 as below: 
1910. 1909. 1910. 1909. 
Gross editors ~ oan 925 $785,448| Dividends _.___. $79,956 $79,944 
Net earnings ~~. - 3,288 213,165|Surplus for year... 12,701 13,670 


2 
Interest & taxes._.. 130,631 119,551 
OFFICERS.—Pres., Chas. F. Libby; wor Mp. Chas. F. Berry. Office 
Portland, Me.—V. 73, p. 139; V. 91, p. 87 


PORTLAND & BRUNSWICK STREET RAILWAY CO, 

In 1911 interests identified with the Lewiston Augusta & Waterville 
St. Ry. acquired control, but that cgmpany has no connection whatever 
with the yoy, & Brunswick St. 

rote i IZATION .—lIncorporated in Maine on April 22 1901. Charter 

u 

STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
i, SI I i RRR IRS eS 
First mort , $225,000 es 1902 5¢M-S 225,000 Mch. 1 1922 

($500 and $1,000)... ..- Interest at Augusta Trust Co., Augusta, Tr. 

OAD.—Owns and operates 16.4 miles of track from Brunswick to Yar- 
me. through Freeport; 60-ib.T rails. Connects with the tracks of the 
Portland RR. for entrance into Portland. 14 cars. 

EARNINGS.—For year ending June 30 1910: Gross, $47,647; net, 

38, Ko? interest, taxes, &c., $14,616; deficit, $5,818 


OFFICERS.—Pres., John R. Graham, Bangor; Treas. & Mer., Harry B. 
Ivers, Lewiston. V. 92, p. 660. 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 100.) 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
a: Co. and Portland Gen. Elec. Co. V. 86, . P. 1044. It now owns and 
erates practically the entire street railway and all electric light and power 
. ants of Oregon City, Silverton, Woodburn and several small towns in 
Oregon, and also Vancouver, Wash. ., and in addition interurban lines to 
Oregon City, Troutdale and Cazadero. Also owns practically al! the street 
railways and electric light, power and gas plantsin Salem. Railway /fran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power /franchises in Portland are perpetual. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by Aap A Council April 28 1909 over the Mayor’s veto. V. 90, p. 850. 

er plan approved Nov. 28 1910, pref. stock has been retired and old 
com, stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 & shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. pee 








STOCK AND BONDS— Interest. Outstanding. Mat 
Stock $25, 000, ee aD. acinves Sdiibene Q-M ytd ,000) June nt a A 
p 
Portiand Ry Lt & P coll trust) 1906 5¢J-J 3,000,000 July 11931 


sory 
($1,0 


ge $3,000,000 OS ioe Co. of America, New York, Trustee. 
Interest at office or agency in New York. 


Portland | Ry first and refund } 1905 S¢M-N 7,848,000 Nov. 1 1930. 
rtgage, $10,000,000. }Interest at office of Redmond & Co « meow 
tat ($1 sink fund - .c*) New be Trust Co., Trustee 
Portland Ry Light & Power) 1906 M-S See text. Sept. 1 1935 
fax d mtge, $15 ,000,-}Trust Co. ? North America, Phila., cremene 
00 ($1,000) gold__._.-- c*) Interest at comeeer’ s office in New York 
"hoe d Ry Light & Powerf 1909 


» Serles C, $5,000,000/ Int at oun Tr. Co., 
(31.000) GRRE a RE SO Clark & Co., Phila. 


on 60 days: notice. 
Willamette Bdge ist M, | 


trus., 


1889 6 M-S 100,000 Mch 1 191 
subj to call ($1,000) 


Int. at American Trust .. Boston, Trustee. 
City & Suburban consol M 91 g M- 


subj to cail ($1,000) gold_c 


Int. at oe dar. & Tr. Co., Portland, Trus. 


Lincoln; Aud.,’ 


the entire | 





N.—lIncorporated in New York on June 1 1910 to take 


ee ee 








i 





— 


rE 

uy @ “be calied at 101 | $407,131; interest, $159,332 
| Gross, $764, 524; net, $325, H 14, 

4 


7,000 Sept. 11916 passenger and 17 freight cars, 56.60 and 100-lb. T and girder rail. 





STOCK AND BONDS— Date. Interest. Outstanding. M 
City & Sub new mtge, $3,000-) 1900 4J-D $1,290,000 June 1 19 0 
000 ($1,000) sub to call}Interest at Security Savings & Trust 
at par after June 1 "15, vist ist} set ana Trustee 
a 000 15 1921 


Portland City & Ore 
ont $500. 000($1, » ae , Trustee. 
reWP & 3,931 000 iy 1 1932 


& Ry first a a nt. 6 | -J 
OS00, 000 ($1,000) gold._._c*jInt. at Land Title & Tr. Co., Phila., Trustee. 
Portland Gen El first mtge,) 1905 5¢J-J 7,486, doo July 1 1935 


jE 000,000 g ($1, Ay Pas Int. at Harris, Forbes & Co., New York. 

Bonds.—The coll. tr. . bonds are subject to call on 8 Mtge notice at 
105 and int. Sink. fund oO $30, 000 yriy. became operative July 1 1911. 
Of the $15,000,000 Fagg ri mortgage bonds, $7,875,000 are reserved for prior 
liens and baiance for om ah eee and extensions at 85% of cost; there 
are $4,150,000 bonds out; these are being used as collateral to secure the 
$3,111 000 note issue of i909. Additional notes of Series C may be issued 
upon deposit of additional gen. mtge. bonds at 75. V. 84, p. 997; V. 88, 
p. 1002. These general mortaess bonds can be called at 107 % on 60 9 days’ 
notice on any peg day nking fund of $25,000 commences THK 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $5 600 
teed until maturity. These amounts are to be paid until outstanding 

onds exceed $7,000,000, and then increased proportionately. 

Of the $10, 000, 600 Portland Ry. bonds, $1,477,000 are reserved for prior 
liens and $675, 000 are for extensions at 80% of cost. A sinking fund 
began in 1907, the amount is $25,000 per annum from 1907 to 1909, 
inclusive; $40, 000 per annum from 1910 to 1919, inclusive, and $60, 000 
per annum from 1¥2U to maturity of bonds, waich amounts are to be in- 
creased proportionately as new bonds are issued; said funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be kent alive and bear Interest. 
See V. 81, p. 1437. The bonds are listed on the New York and Philadelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000 ,000, $3,931,- 
000 are outstanding and no more can be issued excepting "$500, 000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called at par and accrued interest, upon 60 days’ notice. Sinking 
fund of $5,000 per annum on these bonds for the first four years and $10,000 
thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call on and after 
July 11915 at 107% andint. Asink. fd. of 1% per ann. of bonds out com- 
mences May 1 1915. Bankers’ Tr. Co., Y., trustee. They are listed 
on the N. Y. Stock Exchange. V. 92, p. 1437. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $5,638,896; 
net, after taxes, $2,914,518; interest, $1,398,029; surplus, $1,516,489. In 
1909, gross, $4,818,022; net, after taxes, $2, '399, 112; interest, $1, 270,625; 
surplus, $1,128 8,487. 

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1. 


ROAD .—Operates a total of 251 miles of single track. 920 cars (568 
passenger, 266 freight and 86 work cars), 8 electric locomotives. Also owns 
water power of 25,000 h. p. on Clackamas River and of 9,000 h. p. on Willa- 
mette River, together with transmission lines. Also a otk g ‘station of 
13,000 h. p. in Portland and 4,000 h. p. at Boring, Salem and Vancouver, 
and the only park and amusement resort near Portland. Also real estate 
in Portland suitable for terminals. 

Transfer Ag of Stock —a rs Clark & Co., Philadelphia, Pa., and 


Fidelity Trust Co., Louisville, K 

OFFICERS. —Pres., B.S. Sosselyn. ae .-Ps., F. I. Fuller, Port- 
land; M. J. Hopkins, Columbus, O.; E . Clark and H. L. Clark, Phila.; ob 
Sec. & Asst. Treas., G. L. Estabrook, Phiian Treas. Asst. Sec., CG. N. 
te ly Portland; Asst. Sec., R. W. Shepherd —vV. 84, p. 997, 1114; v.85, 
p. 42; V. 86, p. 1044, 1530; Vv. 88, p. 1002, 1197; V. 89, p. 287; V. 90, p. 
850; V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396, 1437. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION -— Incorporated in on on May 14 1906 oy 
ively an interurban road. Does no street way business. Pg om Fr 
private right of way. Has a contract for T power (extending to 19 vith 
privilege of renewal for 25 years) with Portiand Railway, Light & Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 iy hy OE i is ee FF eer ee 
Pref $5,.000,000($100) 6 amen 6% ge 
Deferred stock $380,000 $100) LFS RRR a te oat ENTE | ER aga eae 


First seertonge $10,000, ae 1908 5 g M-N 2,000,000 May 11933 
($1,000) gold c* &r_j/Int.at Columbia Trust Co. , N. Y.. Trustee. 
Bonds.—3$8 ,000.000 eben At hag bonds reserved for permanent extensions 

and improvements at 80% of cost. Bonds are subject to call as a whole 

or in an, Bere SS at 107 and interest on any interest day 
GS.—For calendar year 19'0, arene. "$553, 287; net, $247,208. 

In “i908, gross, $406,039; net, $169,921. 

ROAD. —Operates between Portland and Salem, 49.07 miles; and be- 
tween Garden Home and Forest Grove 20.50 miles Total length of line 
69.57 miles. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Carl R. Gray: V.-P., Geo. A. Kyle; Sec., W. F. 
Turner; Treas., E. P. Shannon; Gen. Mgr., C. "A. Coolidge. a. 89, p. 847; 
V. 90, p. 1297; Vv. 92, p. 323, 1311. 


PACIFIC POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine on June 16 1910. Took over the 
ean nea and merged them into the Pacific Power & Light Co.: 
Astoria Electric Walla Walla Valley Traction Co. 
Lewiston Gas Co. Yakima Gas Co. 

Northwestern Gas & Electric Co. Yakima Valley Power Co. 
ay ae Light & Water Co. 

erates the street railways in Walla Walla and Astoria and interurban 
ine tween Walla Walla and Milton, Ore. Does gas and electric business 
in the Columbia, Yakima and Walla Walla valleys and also in the city of 
Astoria, Ore. See description of property in V. 91, p. 1634. lectrie 
light and power franchises in Astoria, Pendleton, The Dalles and Dufur are 
unlimited as to time, asis also'gas pO pe og in Astoria: street railway franchise 
in Astoria expires in 1981. other grants extend from 1924 to 1935. 
All the com. stock is owned by the American Power & Light Co., which in 
turn is controlled by the Electric Bond & Share interests. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)... -.-- ---.--.---.- O.G00.C88  eosecaseee 
Pref $1,500,000 ($100) 7% cum.-_-_-- Q-F 1,250,000 May’1l, i 4% 

1910 5 F-A 3,655,000 Aug 1 1930 


First & ref mtge $30,000, ot 
gold ($1,000) Int. at U. S. Mtg. & Tr. Co., N Y., trustee. 
Bonds of constituent cos .— 

Astoria Elec ist mtge $150,-f 1902 6 A-O 142,000 April 1 1922 
000 ($500) sub to call at 105|Security Savs. & Tr. Co., Portland, trustee. 

Walla Walla Valley Trac istj 1906 5 ¢ J-D 36, 000 June 1 1926 
M $500,000 ($1,000) ¢ c&r\ Int. at Camentowa Tr. Co., Phila., trustee. 

Northwestern Gas & Elec. Istf 1903 6M-S 516,000 Sept 15 1928 
& consM$650,000 ¢($1,000) | Real Estate Tr. Co., Phila., 

Walla Walla Gas & Elec Co 


trustee. 


ist mtge $100,000__..-.-.- 6% 81,000 1920 
- — a i stock is red. at 115 and accr. div. on any div. date. See 
D. 


634. 

Bonds S710, 000 of ist & ref. bonds are deposited in escrow and can be 
released only under certain restrictions. $875,000 are reserved to retire 
underlying bonds. Bonds have an improvement fund beginning Aug. 1 
1915. Subj. to call as a whole or in part for ae t fund on any int. ay. 
The Walla Walla Val. Trac. bonds are guar. & 1. by the Northwestern 
Gas & Electric Co. A sink. fd. of 2% of banda outstanding began April 
1911 for four years, 3% for next five years, then 4% to maturity. re 
subject to call at 105 and int. on 60 days’ notice. Northwestern Gas & 
Elec. bonds are subject to call on any int. day at110andint. s f. 1905-09, 
1%; 1910-14, 2%; thereafter, 3%. 

Dividends .—Initial div.—1 4 %—on pref. paid Nov. 1910 and same amt. 


3, at11, 000 May 1 1912 quar. since to and incl. May 1 


EARNINGS.—For 12 mos. nd Dec. 31 1910, gross, $930,825; net, 
: div., $87,500; surplus, $160,299. In 1909, 


ROAD. —Operates 10.8 miles of track in Walla Walla, 5 miles of track in 
Astoria and 19.58 miles of track between Walla Walla and Milton. 21 


Stand- 
ard gauge. 
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OFFICERS.—Pres., Guy W. Rin oe V.-Ps., E. W. Hill, F. G. Sykes 


and Edw. Cookingham; Sec., G Nevins; Treas., E. P. Summerson, 
71 B'’way, N. Y.; Asst. Sec. & Asst. Treas H. Arning. Offices, 
Portland, Ore. —=V¥, 90, p. 1617; V. 91, p. 467, 1163, 1634: V.92, p. 462. 


Re ——_ __ — 


PORTSMOUTH, OHIO. 

PORTSMOUTH STREET RAILROAD & LIGHT CO. 

ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 

STOCK wet BONDS— Date. Interest. Outstanding. Maturity. 
es ne. ih aticadietne: Waele:  — eeepmancn GPE eee sescaeseun 
First moenpnee. $250,000, a 1906 J-J 150,000 ay. 1 oy 

l 


Leases Ohio 


Id, sinking fund__....-.. Pasenedh or ankers’ Trust Co., 
onds.—A sinking fund will retire $25, 000 of bonds annually; $100, 000 
have been setired. Entire issue is subject to call at 102. 


EARNINGS —For year ogy 2 Dec. 31 1908, gross, $164,064; net, $46,- 
424: interest, $16.156; surplus, $30,268 


ROAD.—Operates 14% miles of single track, including 2 \% miles leased. 
70-lb. T rail. 


OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 103, 
p. 970, 1171; V. 91, D. 397, 464. 


eR a 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 102.) 


ORGANIZATION .—Incorporated in Pennsylvania » 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
ree bw ogee in Schuylkill County and vicinity and the lower an 


Pottsville Union Traction Co. The Port Carbon &Middleport El.R 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR. 
Schuyl. Hav. Theat gg on a Be St.Ry.Co.| Eastern Penna. Lt., . & Pow. Co. 
Schuylkill Electric lway Co The Tumbling Run Park Association. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together ay +" or 3 egy: he, all, their stocks. 
Franchises are practically perpetual. p. 1437 . G. White & 
Co. Inc., New York, are general iannien hae engineers. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -... LLL... ft FF aera 
Pref., $1,000, 000 Ts ie 974 '900Mar. ~ 
First ‘mortg » $6, 000 ,000, m3 1906 5 g J-J 3, 153. ,000 July 1, "1538 

($500 and 1 RRR Central 7 Co., New York, Trustee. 
Pottsv. & Read. first nies, aif 1895 g F-A 99, 000 Feb. 1 1925 

$100,000 ($1,000)_____- nt. at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry ist M $500, 000, ato F-A 295 000 Feb. 1 1925 


($500 and $1,000) gold_.c* Int. at Re. Estate Trust Co., Phila., Trustee 
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens; 
the unissued portion is reserved for future extensions and improvements; 
$333,500 have been canceled. Registered bonds are re-convertible into 


coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
, 2 payable in New York. See description of bonds and property, 


p. 103. 
Dividends .— Dividend—2 4% %—on pref. March 1907; none since. 


REPORT.—For 12 months ending Dec. 31 1910, gross, woot 247; net, 
after taxes, $255,431; int. and rentals, $211,999; surplus, $43,432 


ROAD.—O poe 69.17 miles of track, connecting Pottsville with York- 
ville, Mine alo Alto, Belmont, ‘Cumbola, Mount Carbon, Port 
Carbon, Saint Clair. New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwl burg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


Ol FICERS.—Pres., P. G. Gossler; V.-P., J. H. Pardee; Sec., T .W. Mof- 
fat; Treas., R. B. Marchant, all of New York: Asst. Sec. and Asst. Treas., 
C. E. Calder, Pottsville, Pa.—V. 82, 2, D. 1 1437; Vv. 89, p. 103; V. 91, p. 1385. 


SCHUYLKILL & DAUPHIN TRACTION co. 


ORGANIZATION.—Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25. Te ($20), all outstand- 
ing. Five-vear, 5% gold notes, $60, 000, due Jan. 4. $175, 800 prior 
lien bonds of Lykens & Williams Valley remain RA. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Reinerton; 10 cars; 0-60-ib. T and girder rail. 
Gauge, 5 ft. 24, n. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen . Mer. » W. E. Harrington. —V. 87, p. 1480. 


ee 





—_—__--— 


POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 


A trolley road. 
ORGANIZATION. —Chartered March 22 1894. On Feb. ny ae ee 
p 


destroyed the power prant and all except one of the cars. V. 
In 1907 the State RR.Commission authorized the issue of a second mort 
gage for $250,000. 


STOCK AND BON “Toy Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100 750,000 


First mtge, ‘gold ($1,000) s y 1894 5 g J- 7 351, ‘000 July 1 1924 
no option, $500, 000_._.c*|Cent. Tr. Co.. .. Trustee. Int. in N. Y.C. 
Second mort age, $250,000/ 1907 6¢ J- x ait. 000 July 1 1937 


($1 000), GONG ocncccccne c*| Int. at Poughle a. = , Pough., Trustee. 
Bonds.—1st mtg. bonds are limited to $25 per a of completed trol- 
me road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when. equipped with trolley. No bonds can be issued in excess of 
$500,000 “‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.”’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “‘bonds issued hereunder”’ bonds 
purchased at not exceeding 110. 2d mtg. bonds are subject to ‘call on 
“ay int. day at par. 
AD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings, 
-59 miles; total, 16.87 miles of track. 27 cars 
EARNINGS.—For 9 mos. end. Mch. 31 T1911, gross from operation, 
Surpius., $20,444 $51,786; charges and taxes, $23, 956; adjustments, $1,615; 
sur Fi 
OFF ERS. ind Nn J. W. Hinkley; Sec., J. L. Hinkley; Treas., Silas 
Hinkley. all of Poughkeepsie. —vV. 82, 2, D. 393: V. 84, p. 1552; V. 85, p. 795. 


a 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET R Y.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but has since been paid. 
ORGANIZATION .—Incorporated in March 1901 under the laws of the 


State of Massachusetts. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a a a Di! csatesehow 
First mortgage, $200,000 1901 5 ¢J-J 165, ‘000 July 1 1921 

es OSE Meoseussoeee c*; Int. at Industrial Tr. Co., Providence., Trus., 

or Eliot National Bank, rem Mass. 
*‘Current Liabilities’? June 30 1910 ____________- 92, EE RRR A — << PS 

EARNINGS.—For 9 mos. ending June 30 1910, gross, $36,916; net, 

$2,654; charges, $9,934; deficit, $7,280 


ROAD.—Operates about 12% miles of track, Providence, R.1 to Fall 
River, Mass., with an extension to Warren, R. iF 3 cars 

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce Treas 
Clapp, 45 Milk St., Boston, Mass.—V. 73, D. 33, 616; V. 92, p. 119. 


PUEBLO, COL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 

In June 1911 it was reported that H. M. Byllesby & Co. of Chicago had 
purchased control. 

ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a con- 
solidation of the Pike’s Peak Power Co. (a water-power plant) of the Cripple 
Creek District, and the Pueblo Trac. & Ltg. Co. V. 75, p. 1203, 1355. 
Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 and 1942 and electric light franchise in1924 

In 1910 purchased the La Junta Elec. Co. of La Junta, Colo. 





A. Ww. 











STOCK AND BONDS— Date. Interest. Outstanding. 
theeeoe G5 BGG.00e. acandcanus 
tins  edbenwe 162 ,600 See 
oot | 1901 J-J 1,050, 000 Jan. 
first 000, Interest at nternational Trust Co., De 
gold ($1,000)__......-- c*) Trustee, or at Guaranty Trust Co., N » 
Pu u Oo 1902 5 g A-O 1,835, 000 Oct,” "1 1922 
gage. $3,500,000 ($1 ,000) Interest at International Trust , Denver, 
gold sinking ‘fund Trustee, or at Guaranty Trust Co., Y. 
Bonds .—Of the mtge. of 1902 for $3,500,000, $1,250,000 are reserved to- 
retire bonds of the Pueblo Trac. & Ltg. Co. and $41 5, 000 are held in treasury 
of company. Entire issue is subj. to call at 104 and int. <A sinking fund 
began in 1909, which must retire at least $50,000 bonds oes annum, said 
fund to be invested in the bonds in pe oa thee market at ~~ igher than 104; 
otherwise bonds can be called for the See V. ah Rg 
Entire issue of Pueblo Traction & “Lighting first Pag nds ma — 
called at 104 and interest. <A sinking Pam Bye 000 annually . 
bonds commenced in 1906 and may be used bonds after Jan. 1906 at at 
104 and interest. See V. 72, p. 821. $50, 000 ye been canceled. 
Dividenés.—On pref. stock 6% per annum, pald quarterly. 
REPORT.—For calendar years: 
wT 


Net Interest Surplus. 
$320,196 $152,198 $167,998 
7, 287,167 156,012 131,155 
D.—Owns 30 miles of ‘track, all in city of Pueblo. Gauge 4 ft. 
65,72 and75-lb. rail. 47 cars, of which 40 are motors. Electricit furnished 
by steam vlant at Pueblo and water- powe L en situated near Victor. 
OFFICERS.—Pres., M. : H. Devine; Treas., Gen. 
Mer. and Purch. Agent, John F. Vail; aN E. Dp. Spruill. Gen. office, Pue- 
blo.— V. 76, p. 866; V. 87, p. 1534; Vv. 92, p. 796, P1636. 


RALEIGH, N.C. 

CAROLINA POWER & LIGHT CO. 

A large majority of the common stock is owned by Elec. Bond & Share Co. 

ORGANIZATION, &c.—Incorporated in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (c d 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
Does general lighting, power and street railway business in Raleigh, general 
lighting and power business in Sanford and Jonesboro, general power busi- 
ness in Fayetteville and gas business in Durham. Some franchises are un- 
limited in time, others extend beyond Aug. 1 1938 

On Nov. 1 1910 acquired Durham Light & Power Co. 
the Yadkin River Power Co. 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000 

STOCK Date 





Has also acquired 


AND BONDS— . Interest. Outstanding. Maturity. 

Stock, com. $5,000,000 ($100) ._... Ju. -----e TR, Fo) Pe een 
Pref., $2, 500, ~—, z @ cum ($100) Q-J 244 ‘900 Apr 11, 1% 
ist mortgage, $5,000,-/1908 5¢F-A 1,022,000 Aug. 1 "1938 
000 ($500 an si ,000) _.c* weoeere st Co., N. S trus. Int.in N.Y. 
Convertible gold notes... .- c} 1908 5 F-A 8,500 Aug. 1 1918 


Standard pret Co., N. Y° Tr. Int. in N. Y. 
Bonds.—$228,500 ist M. bonds are reserved to retire conv. gold notes 
$500,000 are for exchange, bond for bond, for bonds of othercompanies, 
under certain restrictions, and remaining bonds are for improvements, ex- 
termsions, &c., at 80% of cost of same. Redeemable as a whole or in part 
for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and int. 
Sink. fund 1% —— of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 14% 80, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the =. int. charge upon bds. outst’g and those to be exch. 
‘ itl Lice pref. 144% quar. from July 1 i909 to Jan. 2 1911, incl.; 
pr 
EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $261,352; net, 
after taxes, $106,156; int., $67,388; pref. div., , 34. 987: Ky $33, 781 
ROAD.—Owns 11 miles of ‘track; gauge, 4 ft. 8% in : 60-70-Ib. T: 3 
power stations and 3 sub-stations. 
OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s.,R. J. McClel- 
land and F. L. Dame, both at 71 B’way, N. - Sec. and Treas. so ae 
Carr, Raleigh.—vV. 90, p. 1361: 


Summerson, N. Y.; Gen. Mgr., H. H. 
V. 92, p. 185, 1177. 
RICHMOND, VA. 

VIRGINIA RAILWAY & POWER CO.—(See Map on page 104.) 

Proposed Merger .—On June 24 1911 shareholders were to vote (directors 
having approved) on absorbing by consolidation the Norfolk& Portsmouth 
Trac. Co. (see under Norfolk), and, for that purpose, the increase of auth. 
stock to $12,000,000 com. and $8,000,000 pref. $150 Va. Ry. & Pow. 
com. is to be exchanged for each $100 Norf. & Portsm. com., the pref. to be 
exchanged share forshare. V.92, p. 1180, 1375, 1437. 

ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V.89,p.44,105. Thereorganization was under plan given in V. 87, p. 347. 
Owns and controls entire street railway, electric light and power business 
in ne and Petersburg and an interurban railway connecting the 
two cities 

nchises.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in ye expire in 1926 and 1931. 
The interurban railway franchise expires in 1 The water power rights 
in Richmond and Petersburg are perpetual. OT hese rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89.p.529. 

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 

Common, $7,500,000 fF Bee: 
Preferred, $5, 000, i ea al 4,700 ;000 July’!1,2% 
First and refunding mtge. ‘Beg 909 5 J-J 9, 598, 000 July 1 1934 
$15,000,000 g ($1,000) __c* Equitable Trust Co. os , Trustee 
ichmond a way & Elec-| 1890 5 68, 000 "July 1 1920 
tric first mortgage-.....-- Atlantic Trust Co., New York, Trustee 
Virginia Electrical Rallway &) 

Development Co. first j 1899 5g J-J 745,000 Jan. 1 1929 

mortgage $1,500,000 -...- Bank of Richmond, Inc., Trustee. 
Car trust obligations iMuelaetn: shin ebanake 36,000 See text 

Stock .—The pref. stock is entitled to non-cum, divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1111,1375. See official statement to N. Y. Stock Exchange, V.92,p.1118. 

Bonds .—$813,000 of the first and ref. bonds are reserved to retire prior 
liens above noted; remaining $4,589,000 reserved for future improvements, 
subject to certain restrictions. Sinking fund, 4% semi-annually of bonds 
outstanding from 1914 to 1919 and 4% semi-annually thereafter. Bonds 
are subject to call at 105 andint. Int. payablein N. Y. . 92, p. 1212. 
$755,000 Va. Elec. Ry. & Dev. Co. and $55,000 Rich. Ry. & Elec. bonds 
have been purchased for sink. fd. Car trusts are being retired in install- 
ments, last installment falling due Sept. 1913. 

Dividends ——- pref. ist div.—1 4 %—paid July 11910. In1911, Jan., 

“4% ; duly, 24%. 

EARNINGS. —For year ending Dec. 31 1910, gross, tty 303; net, 
after taxes, $1,023,963; fixed charges, $566,031; surplus, $457,9 

Passengers carried year ending June 30 1910, 45,291, 531, a which 
32,298,480 were fare, 12,547,100 transfer and 445, 951 free 

ROAD.—The company has 118.83 miles of track: it owns real estate, 
including valuable park properties. Rails, 95-109-lb. girder and 60, 70 and 
80-lb. T. Has 313 passenger cars, 20 misc. cars and 2 locomotives. Owns 
3 power houses of 19,750 k.w. capac » & 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm. Northrop, Richmond; V.-P., Fritz Sitterding, Richmond; V.-P. and 
Gen. Counsel, Henry W. Anderson, Richmond; Sec. & Treas., Guy Phillips, 
New York: Asst. Sec. and Treas. .» Geo. B. Williams, Richmond: Aud., 
R. H. Keim. General office, Richmond, Va. New York office, 165 Bway. 
—V. 88, p. 1199, 1314; V. 89, p, 44, 105, 226, 287, 529; V. 90, p.1492, 1678; 


FP p. 1828; V. 92, p. 456, 528, 882, 957, 1033 1111, 1180, 1312, 1375, 











ROCHESTER, N. Y 

NEW YORK STATE RAILWAYS.—See Map on page 106.—Of the com- 
mon feeck,. ote! 383 Is owned by the N. Y. Cent. & Hud. River RR. 

ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 


the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
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8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
ares vision) eXCess; ‘also leased the Rochester & Suburban Ry. (Summer- 

e sion 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23. 140,200 to $23,860,200 to be used to take over the Rochester & Subur- 

ban Ry. (stock $420, 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canadaigua Gas Lt. Co., and also granted authority to execute mortgage 
for $35,000,000 and to issue $4,508 ,634 ($4,500,000 out) bonds at present. 
See V. 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 


p. 914 

The following Is a list of the stocks owned by the New York State Railways 
Schenectady Railway Co -_—— ee $2, 050, 000 or 50% of whole am. 
Utica & Mohawk Valley Railway Co__ 7,500,000 * 100% “ vs 
Oneida Railway Co. 1,922,700 “ 


Syracuse Rapid Transit Railway Co__ 3,899,287 “ 67.81% “ “ 
Rochester Driving Park Association .. 1,000 * 2.00% * 4“ 
Glen Haven Improvement Co. .....-- 4,500 ** 100.00% ‘* “ 
Rochester & Suburban Railway Co... 400,800 ‘* 95.42% “ 

Ontario Light & Traction Co...  .._.. 00,000 ** 100.00% * oe 
Rochester Electric Railway Co.._..... 173,900‘ 86.95% ‘* ” 


The Rochest.. & Eastern Rapid Ry. Co., ‘previous to consolidation, in- 
creased its stock from $1,500, 000 to $15, 290. 200 and purchased from N. Y. 
C.& H. R. RR.Co.and Cent. Ry. Sy ndicate the stocks of the first four com- 
panies above, ownership of which is now vested in the N. Y. State Railways. 

Franchises in Rochester are Soe geaeny | perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 

Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N.Y.C. &H.R.RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
00 com. and $3,000,000 pref. Consol. — — dated 1904, auth., $16, 000,- 
000; issued, $9,401 ,000. See V. 92, c. . In-addition to being a lien 
on property, these bonds are secured y , A of $4,500,000 N. Y. State 
Rys. ist consols. V. 92, p. 726. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $19,997,700____....  .._. Q-J $19,952,100 July’11, 1% 
Pref $3 ,862, 500 ($100) 5% cum Q J 3,862,500 J ly 111% 
lst consol mtge, Series A, (1910 5 M-N 4,500,000 May 1 1960 
$35,000,000 gold ($1, 000) _- Security Trust Co., Rochester, trustee. 
Tateredt at Treasurer's office, New York. 
Rochester Ry Consolidated) 1890 5 ¢ A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at Treasurer's office, New York. 


000) | ee ee c*) Mercantile Trust Co., New York, Trustee. 
Roch 2d M, $1,500, — 1893 5 ¢J-D 1,499,000 Dec. 1 1933 
GE Wek de cwcseécosa *{Int. at ee Tr. Co., Rochester, Trustee. 
Rochester City & B ist ntge 1889 175, 000 April 1 1919 
$500,000 ($500) ___._..__ 


Interest at Rochester Trust & Safe Dep. Co. 
SEE Cr Ne Dt uméwieonot 

Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase, Stock Is berry to call at 110 
upon any dividend day on 30 days’ notice. V. 88, p. 945. Is listed on 
N. Y. Stock Exchange. See official statement, V. 92. p. 951. 

Bonds.—No part of first consolidated mortgage issue exceedin $5.- 
009,000 (except P tor refunding existing mortgage bonds) shall be ued 
unless income after deducting ail charges, including interest on bonds to 
be issued, shail have equaled annually at least 1% times the amount of div. 
charge on pref. stock in each of the two years immediately preceding the 
issue of such additional bonds. $4,375,100 are reserved for prior liens. 
$300, =e, Roch. Ry. consol. mtge. bonds are reserved to retire the Roch. 
City & RR. bonds. The $4,500,000 out. are deposited as additional 
security ie Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 
The Roch. Ry. 2d mtge. bonis cannot be called. 

Dividends.—1%% on pref. paid July 1909 and quar. since to and Includ- 
ing July 1911. On com., initial div.—14%—paid July 1910 and quar. 
since to and incl. July 1911. 

EARNINGS.—Combined earnings of Rochester Ry. (including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (exc uding controlled Utica & Mohawk Valley Ry.. Oneida Ry., 
Syracuse Rap. Tran. and Schnectady Ry.) for year ending Dec. 31 1910, 

oss, $3,421,791; net, $1,358,147; other income, $569,634; charges, $764,- 

71; divs., $1, 146, 871; surplus, $16, 839. In 1909 were: Gross, $3, 102,923: 
net, $1,148, 407: other income, $700,505; charges, and taxes, $619, 909; 
pref. divs. be '$358, 594; surplus, $870, 409. 

ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 











in addition to mileage operated directly by N. Y. State Rys. 

Company— Owned. Leased. Operated. 
@ Rochester Electric Rallway................ 4.80 a 
b Rochester & Suburban Rallway__...._...-- 10.43 aac 5.87 
a Ontario Light & Traction Co____________ ~~ 2.2 he 
Utica & Mohawk ee | SE REE aa 66.65 12.05 78.70 
Oneida “pore SEES gan SON Ape SRE aa 6.72 42.80 49.52 
Syracuse Ra y Transit Ranweg nl pg tc GS PE 45.39 6.44 51.83 
¢ Schenectady Railway Co.................. 59.78 9.58 69.36 
or eee CY MOI re ne 6.4 + Sa a ee 

, SR Ee Rm See: a ME ec ee. 202.44 70.87 255.28 


a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State Rys. 
¢N. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. Ry. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., John 
Carstensen, William K. Vanderbilt Jr., Walter N. Kernan, E. J. Cook, 
C. Loomis Allen; Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C. 
Collins, Rochester: Asst. "Treas., C.A. Tucker "Rochester; Gen. Aud., R.A 
White; Asst. Sec. and Asst. Gen. Aud., A. L. Linn J Jr. N.Y. . 88, Dp. é3° 
686, 823, 945, 1500; V. 90, p. 698, 914, Yrrk 1425; V. 91, p. 1711; V. 92, 
p. 527, 726, 951. 


(1) Utica & Mohawk Valley Ry.—tTrolley. 

In Dec. 1905 control of this road was obtained by the merce Valley Co. 
Latter company, however, In 1908 disposed of its holdin lh plan in 
V. 87, p. 286. Entire stock is now held by New York State It is 
proposed to merge Oncida Ry. into same. 

ORGANIZATION .—Chartered on Nov. 27 1901 asa consolidation of the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Binc- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract 4 
power. V. 80, p. 1236. On June 29 1907 the Rome City Street Ry. 


merged into this company, stockholders of former compauvy receiving ‘tor 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com ($100), $5,000 000 ___- -M31 $5,000 ,0U0 J’ne."11,4%% 
Stock, pref, 5% non-cum,) ___. 5 Q-M31 2,500 ,000 J’ne.’°11, 1\% 

32: 50 000 ($100).......- 

tica & Mohawk Vall ist M) 1901 4%e¢MS 2,268,000 Sept 1 1941. 
$4, 000,000 a. ($1,000) }Interest at Harris, Forbes & we a ree Y.; New 
fies tpt nnot be called J York Trust Co., New York, 

Utica Belt ist mtg $500,000) 1889 5 MN 500 yy Nov "4 1939 
| Ff , ree eae S Interest are Y. Trust Co., N. Y., trustee. 
Utica Belt ood mtg $200,000) 1891 5JJ 39 ,000 Jan LA 5883 

ene CERGGS.. cccccocaned ce Interest at N. Y. Trust Co.,N. Y., 

Herk Mo Ilion & Frankfort 1895 5¢J-J 150, 000 a ‘ 1926 
mtge gold ($1,000)... -. c*} Int. at Parnes’ Loan &TrCo., N. Y., Trust 


Bonds.—Of the new $4 pony 000 mortgage, $689 ,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, Including those to be issued. V. 73, 

- 12 The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 

Dividends.—On pref. stock in 1906, 5%: - baw f a7: in 1908, 5%; p... 
1909, 5%: in 1910, 5%: in 1901__ Jan., 1%; Mch. 1%; June 30, 1%. On 
com., 1907, 4%; 1908, 8%: 1910, 2% in 1911, March. 4%: June 30, 4%. 


ROAD.—The consolidated road pono and operates about 127 miles of 
track ees Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 

ls. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 





BARNINGS.—For year ending Dec. 31 1910, 
550,056; other income, $2 ae Sees. $295,233; di vs., "$225, 000; surplus, 
32,309." In 1909, gross, $1,1 6: net, $467,479 9; other income, $2,799: 

charges, $296,522; pref. div. - S125, 000: surplus, $48 
FFI CERS. President, Horace E. Andrews, New York; Vice-Presidents 
John Carstensen and . K. Vanderbilt Jr., N. V.-P. and General 
, C. Loomis Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. 
Rossiter, N. Y.: Sec., Walter N. Kernan, Utica; Gen. Aud., R. A. White; 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn OE i¢ Bee. Hed Aud., J. M. Joel, 
Utica.—V. 82. p. 161; V. 88, p. 54. 


$1,257,621; net, 





(2) Oneida Railwa 
Has $2,000 ‘oon denn) Mey stock, of which 96.13% is owned by the N. Y. 
State | Rys. No bonds. Has trackage agreement over the West Shore RR. 


between Utica and Syracuse and o 
to consolidate this road with the 


(3) Syracuse Rapid Transit Ry. 

Formerly controlled by Mohawk Valiey Co., but latter e soampens disposed 
of its holdings to New York Central as per plan described 87, p. 546. 
Now controlled by New York State Rys.. which owns 67.81% of stock. 


See V. 54. 

ORGAN ZATI 1ON .—Incor orated May 21 1896 per plan in V. 62, p. 644. 
On June 1 1899 teased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns = ‘of the ($300,000) capital stock of the com- 
pany. Franchises pporpe al. In Jan. 1902 the first mortgage bonds 
were listed on the hiledelpnia Stock Exchange. In May 1905 leased the 
franchises and an of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 

On Jan. 14 1911 Pub. Serv. Comm., 2d Dist., auth. an additional $1,750,- 
000 (since issued) pref. stock, chiefly’ to retire $1,660,000 promissory ‘notes 
owned by N. Y. State Rys. 'V. 91, p. 1712; V. 92, p. 190. 

STOCK AND BONDS— Date. Interest. Ouisanding. 

Common $2,750,000 ($100)... ---- ----..-- 


Preferred 6% non-cum ($100) - oJ 
First mig ($3,250 ,000) “= 1896 g¢MS 2. 500.000 Mich ii 
*{/ Guaranty Trust Co., New York, trustee. 


CBs Se et i ea namne 
Second =ae $750,000 ($1, 00) 1900 5aJ 654 000 Jan 1 1930 
ue cillins nite ties oitlts stton hie Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
1891 5JJ 750,000 Jan 1 1921 
aj Interest at Merchants’ Nat. Bank, Syracuse. 
East Side Traction first a 1899 5JD 250,000 June 1 1929 
$250 000 ($1,000) gold____j Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans pavable eR OE ee ee 58 ,000 soeahunaiel 
Bonds.—The Rapid Transit mtg of 1896 Is for $3, 250 ,000, of which 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are in the company’s treasury; these bonds are 
subject to call on any Interest date. 
ividends.—First dividend, 1% on pref. nee. was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1904, 4%: in 19 »4%%: in 1906, 54%: 
1907 to 1910, incl., 7. annually. In 1911, Fy i 4%; Apr., 114%. On 
common, first div. .» 3%, paid Feb. 1 1908; in 1909, Feb., 3%. 


rates 114 miles of track. It is planned 
tica & Mohawk Valley Ry. 


REPORT.—For ‘years ending Dec. 
Year. Gro Net. zed Chges. Divs. Surplus. 
| =r $1, 545, 842 $610. 175 $388,061 ou. 422 $43,692 
 RENSee 1,417,987 451,081 380,294 70,188 599 
SE aedibea 1304. '379 510,277 350,121 70,188 89,968 
ROAD.—Owns and operates 78.18 miles of track; leases 10.8 | miles; total, 


89.02 miles. Rails, 90-lb. girder in city and 85-lb. T in suburbs. Has 
179 eenty 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars 

OFFICERS.—President, Horace E. Andrews, New York: Vice-Presi- 
font, ; John Carstensen, Wm. K. Vanderbilt Jr., New York; Vice-Pres. and 
Gen. , C. Loomis Allen, Syracuse; Sec. and as., T. H. Conderman, 
Philade phia: ~ ge Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; a Aud. 

. Y.; Asst. Treas., E. L. Ross iter, N. Y.: Aud. ., J. M. Joel, 
Wiles. WY. e% D. 546; V. 88, p. 54, 507: V. 91, D. 1712; V. 92, Dp. 190. 

(4) Schenectady Railway.—A trolley road. 
i.ntire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter pg = de + 1908 transferred the stock back again to to New 
York Centra plan in V. 87, eat rs te and stock is now held by 
New York State 8. as per plan 88 

ORGANIZATIO - ofamersoranen in: New ati, A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
urbs. Has track . rights over the United Traction Co.’s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the ponds of 1901; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Llluminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk Gas Co. a ens 
other liabilities assumed by the Schenectady [lluminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3 000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consoliadted mortgage of the Schenectady Ry. 

STOCK AND a Date. Interest. Outstanding. Maturity 
ee ee en i on )  emaee $4,100,000 Mar. ’'11,1% 
Ist mortgage $2,000, 006 -_ 1901 44%¢M-S 2,000,000 Sept 1 1941 

($1,000) Int. at Mercantile Trust Co., N. Y., Trustee. 

May be red. on & aft. Sept. 11911 atl10&int. 

Cons mortgage $7,500 ,000/ 1903 4%¢2¢M-N- Seetext. May 1°1953 
gold ($1,000).......... c*{U.S. Mortgage & Trust Co., N. Y., Trustee. 
(Int. and prin. at Harris, Forbes & Co., N.Y. 

Bonds.—Under the arrangement with the Schenectady [llum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bonds out- 
standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

EARNINGS.—For year ending Dec. 31 1910, gross, $1,141,360; net, 
$472,690; charges, $141,938; dive. .» $266,500; surplus, $64, 252. In ‘1909, 
gross, $1, 028,574; net, $400, 736; charges, $153, 406; divs., $164,000; sur- 
plus. $83,330. 

AD.—Operates 1°3.84 miles of track, including extensions to Albany, 
on Laer &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-1 and girder rail. The Delaware & Hudson completed J uly 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated by electricity in connection with the Schenectady Ry. as 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars 

OFFICERS.—Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gen. 
Mgr., E. F. Peck; Sec., Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud., 
A. L. Linn Jr., New York; Aud., F. E. Belleville.—V. 80, p. 652; V. 82, 
p. 569, 1380; V. 83, p. 214; V. 88, p. 54. 

(5) Rochester & Suburban Ry.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p.53. In Mch. 1910 the N. Y. State Rys. acquired 95. 42% of the stock. 

ORGANIZATION .—1incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch running from Rochester to Summerville is leased to the New 
York State Rys. Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stuck, com, $70,000 ($100)..6 <<... <«ncoccce JF aa ea ~ 
Pref, 5% cum, $350, Se Ge ek REET Sc RG 6 
ist mortgage, $450, 000, gold| 1900 5¢2¢J-J (See text) July 1 1930 

i oe ae c*jInt. at Roch. Tr. & S. Dep. Co., Trustee. 


Bonds.—Bonds are issued and are held by the umenes’ as security for 
loans, which on June 1 1911 were $'50, 00. 

EARNINGS.—For fiscal year ending Dec. 31 1910, gross, $69,958; net, 
$30,135; other income, $10,710; charges, $47,182; def., 6,337. In 1909, 
gross, $69, ,099; net, $23, 056; other inc., $12,100; chges., $45, 532; deficit, 

ROAD.—Comprises 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, New York: V.-P., W. K. Van- 
ak onl Jr.; Gen. Aud., R. A. White; Sec. and Aud., J.C. Collins; Treas., 

E. L. R 2ossiter: Asst. Treas., C. A. Tucker, Rochester: Gen. Mgr., E. J. 
. L. Linn Jr.—V. 70, p. 231; 


Cook; Asst. Sec. and —. Gen. Aud., 
V. 71, p. 699; V. 80, p. 
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RAILWAYS 107 








ROCHESTER. & MANITOU RR. 
ANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Chartorte & Manitou, sold at foreclosure July 21 1908. 
STOCK AND ty DS— Date. Interest. Outstanding. Maturity. 
ER SE RE a et ee RRR RS PS pal 
First mortga $60,000 cone} 1909 5 ¢ M-N 50,000 May 1 1929 
{$500 and $1,000)___._- c*{/Int. at Security Trust Co., "Rochester, trustee 
NDS.—No sinkingfund. Bonds are subject to call at 105 and interest 
on “a yi oe May 1 1914 on 8 weeks’ notice. 
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7 4% 


miles. 
OFFICERS.—Pres., David Hyman: Sec. and Treas., a B. Castle; 
Supt., Geo. H. Wegman. —V. 87, p. 545; V. 88, p. 1314 


ROCKLAND, ME. 
; ROS KLAND THOMASTON & CAMDEN STREET RAILWAY,—An 
electric ro 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 


new mortgage for $800,000, from the proceeds of which the old bond issues 
of both a anes were retired. 





STOCK BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400, O00. Diittcochinen Chines ¢eadeds $400,000 1909-10,5% 
lst mortg e, weet 000, gold) 1901 4¢gJ-J 800,000 Jan 1 1921 

($500 and $1,000)_....-- Int. at Union Ss. D. & Tr. Co., Portland ,Trus. 


Bonds.—No Pn Ee fund and bonds cannot be called. 

ROAD.—Operates 23.815 miles of track from Warrenthrough Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 


press car and 3 snow-plows. 
NGS.—For cal. year 1910, gross, $214,234; net (after <pee 
and new construction), $54. 087; in 1909, gross, $192, 122: net, $74,859 
OFFICERS.—Pres., G. E. Macomber; Sec., H. Heath; Treas. 2 7 
V. ‘Chisholm.—V. 72, p. 392. 


Bird: Gen. Mgr., Thomas Hawken: Supt.. 
ROME, GA. 


ay ee ALL WAY & LIGHT CO, gi trolley road. 

N.—Incorporated in Georgia on or 28 1906, and Is a 
enetadian, a the City Electric Ry. V. 83. p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
von. 1 1908 RR. Commnjeston authorized the issuance of $750,000 bonds. 














AND BONDS Date. Interest. Outstanding. Maturity. 
WK $500,000 See earnings 
ist —: $500,000, er Rg 5g J-J 500,000 Jan 1 19 ? 

tt Me in dbs dpbhenneec - at Col. Trust Co., Louisville, Trustee. 
ey? Jan 1 1937 


& ext mtge $750.-1 1960 52¢J-J 122,000 
go cjInt. at Columbia Tr. Co., Louisville, trustee. 

Bonds.—The first mtge. bonds have no sinki a. but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds are reserved for prior liens; remainder are for e xtensions 

EARNINGS .— For cal. year 1910, gross, $145,288; net, $68.¢ 029: charges, 
$30,850; div., $5,000; surplus, $32, 179: in 1909, gross, $118,719; net, $55,- 
172: charges, $27,847: div., $9, 676: surplus $17. 649 

ROAD. —QOperates 10.1 miles of track in fnoane including extensions to 
Lindale and Scales Works. Standard gauge; 60-lb. T rails 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and en. Mer., S. S. Bush, 

and Treas., Geo. Ww. Lewis, all of Louisville, Ky.; _— H. J. Arnold, 

Rome.—V. 83, p. 1591; V. 88, p. 101, 565; V. 92, p. 


a 


ROSLYN, LONG ISLAND, N. Y. 


NE YORK & NORTH SHORE TRACTION CO. 

ORGANTZAT ION.—Incorporated in New York on Aug. 6 1902 as the 
Mineola Say & Port sire Traction Co. 

STOCK AND BONDS— ate. Interest. Maturity. 
lt) | eo 
First mortgage, vdooeeet 1907 5 ¢ M-S 350,000 Sept 1 1947 

ee Geaeee nehoseece c* | Citizens’ AS & Tr. Co., Cleve., ustee. 

Bonds. ph 0 AEE bonds are reserved for extensions and "equi ment. 
Subject to call at 102 and int. on any int. date. Int. payable at office of 
trustee or its agency in New York. 

ROAD.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch to Port Washington. Total track, 
ars} Te sidings and turnouts, about 37 % miles. 

RS .—Pres. and Gen. M Geo. A. Stanley; V.-P. & Sec., Jas 
A. , ead 120 Broadway, N. Y.: Treas., Geo. F. Scofield ae 91, 
p ; 


Outstanding. 
150,000 





RUTLAND, 

RUTLAND RAILWAY. LIGHT & POWER “co 

Interests identified with this company have acc ulred the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 

ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
_— Ry., the People’s Gas Light Co., the Vermont Internal Improvement 

Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
gt ,000 stock and $120,000 bonds of the Rutland City Electric Co. V. &3, 

26. In March 1908 consolidated with the latter company, thus com- 

pieting consolidation of all the Rutland public utilities. V. 86, p. 1044. 

ranchises have been granted by special Acts of Vermont Legislature and 
are stated to be perpetual. 

a tt AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)____.  -__. 


i eamadidaianie $1,700,500 pecosernas 
lst mortgage, $2,000,000, 0. 1906 g M-S a ,600 ‘000 Mch 1 1946 
eR Int. at tindin Trust Co., N. Y., Trustee. 
onds.—The remainin heads may be issued for aot ERS improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, ‘providing for annual 
permene, ? increasing from 4% to 2% of bonds out. 
NGS.—For year ending July 31 1910, gross, $274,962; net, $141,- 
348; interest and taxes, $83,972; surplus, $57,376. In 1909, gross, $251,- 
041; net, $119,665; interest and taxes, $81,000; surplus, $38. 665. 
ROAD.—Own:; and operates 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line. with exten- 
sion to Bomoseen. An extension now under construction to Poultney, Vt. 


Standard gauge, 60-lb. T rail. 
OFFICER .—Pres., G. Te Ro Ropers. oe Binghamton: V Leo H. Wise, 
New York; Sec. and Treas., C. ~ Mer., Geo. S. 4°43 am@, Oe. 


p. 626, 1472; V. 86, p. 1044; V. 88, D. T0i: 


— OO 


SAGINAW, MICH. 
SAGINAN & fone ELECTRIC RY 
ORGANIZ N .—lIncorporated in Michigan on Aug. 20 1908. Is 
successor to ae Detroit Flint & Saginaw Ry., sold at foreclosure. V. 37, 
7 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual. 
as terminal agreement with Saginaw Valley Traction in Saginaw. 


We 91, p. 464. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SI SO I a Bee a RRR EES SE 
First mtge $1.500.000 voter 1908 5¢F-A 800,000 Aug 1 1938 


& $1,000) gold. _....-_- c*jInt. at Detroit Trust Co., Detroit, trustee. 

Bonds. —Unissued bonds are reserved under rigid restrictions for exten- 
sions andimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

Earnings .—For 6 mos. end. Aug. 31 '10, gross, $138,552; in 1909, $77,892. 

ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 

OFFICERS.—Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, 
p. 678; V. 90, p. 168; V. 92, p. 119. 








ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 
Interest on bonds was defaulted in July 1905. W.H. Vorce and F. B 
yo. are nesesvers. In Oct. 1910 a reorganization committee was formed. 
p. 
ORGANIZATION.—Incorporated in Vermont. Controls entire business 
~) St. Albans and Swanton. Charter permits the carrying of bargage. 
ress and mall; also the right to operate street railways in Franklin and 
hittenden counties, Vermont. 





STOCK eo BONDS— Date. Interest. Outstanding. Maturity. 
Gee, See ee edvaabaccesches 4666 gevinas STs ° cdpacawaiio 
lst mtge, $200,000, colt} 1902 5 g J-J 15 193, ‘000 Jan 15 1922 

pl ST sinks ents @ hired Int. at Mercantile Trust Co., Boston, a 


Gahaticas .—For cal. year 1910, gross, $31,250; in 1909, gross, $30, 701. 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
— Ve a to City of St. Albans, and to Swanton: 60-lb. T rail.— 
en. Mgr. is 


W.H. Vorce.—V. 81, p. 841; V. 91, p. 1096 


Oe 


ST. JOSEPH, MO. 


ST, JOSEPH RAILWAY LIGHT HEAT & POWER CO, 


ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. so Fag: & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ — nion Ry. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric- 
- hting and power business, and sells steam for heating purposes. Most 

the franchises are perpetual, the others maturing in periods from 34 to 
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032. 
Is managed by E. W. Clark & Co. of Philadelphia. Bonds are listed on the 
N. hila., Louisv. and Columbus Stock Exchanges. 





STOCK AND BONDS.— Date. Interest. Outstanding ‘ Maturtty. 
Com. stock $3,500,000 ($100). ...-. -M $3 500 1000. June’11,4%% 
Pref stock 5% cumulative) -..-.. 5Q-J 1 ,560 ,000July’ 11,1%% 

$2,500,000 ($100)__....-.. 
1st —— $5 ,000 ,000 <= 1902 5&¢M-N 4,448,000 Nov 1 1937 

| BR re *{Interest at Redmond & Co., ew York. 


Bonds. —Trustees are 


Trust Co. of America, N. Y., and Missouri Valley 
Trust Co., St. J oeeph. 


$552,000 are reserved for additions and better- 
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 
Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including July 1911. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 2%; 1910, 2%; in 1911, Mch., 4%; June, %%. 


ROAD.—Owns and operates 44 miles of track. 196 cars. 


REPORT.—For year ending Dec. 31 1910, gross, $1, 038,056; net, $488,- 
656; fixed charges, $274,058; divs. on pref. (5%), $78,000; surplus, $136,- 
598. In 1909, gross, $979, 554: net, $473, aoe fixed charges, $256,968; divs. 
on pref. (5%), $78,000; surplus, $139,016 

Transfer Agents of Stock.—E. W. Clark & Co.. a. Gee a Pa. 


OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P., 
Phila.; Sec. and Treas.  * . Est abrook, Phila.: v. -P salsa Gen. Mer 
J. H. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. F 
St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476. 


a © Mp 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION. Fy sey in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry., civing ae pereree stock. share for share. for 
ond =< of that company. — peecansens the $4,500,000 

. bonds of = St. L. & Sub. oe 83, p. 39; V 4, p. 105. 

nited Rys. Co. comprises all the street car lines in operation in St. 

 . Franchise in St. Louis expires April 12 1948. It was originally 

leased to the St. Louis Transit Co., but under a readjustment arranged in 

Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 

celed and the $17, 264 300 0 stock of that company nearly all exchanged for 

voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 fy and impt. mtge. bonds of the 
St. Louls Transit , of which $8, 000,000 had been issued, were canceled, 
and in their place the same company Issued $10,000,000 of 5 '% improvement 
bonds, guar. by the United Rys of St. Lout s, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8 ,000 ,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000 ,000 o 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5, 776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving —_ uired on the part of the city, and other improvements. 

Taz Decision.—On Feb. 14 1910 the State ircuit Court at St.Louis over- 
ruled the demurrers of the company in 5 sults brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already imposed. MV. 88, p. 744: V 
90, p. 504. Case not yet tried on its merits. 

Compromise Ordinance.—On March 10 1911 a compromise plan, settling 
sundry points at issue with the city, was introduced in both branches of 
the St. Louis Municipal Assembly. In consideration of various concessions 
by the company, the ordinance provides for extension of all present fran- 
chises until April 12 1948; compromises the mill-per-pass. tax to Dec. 31 
1910 for $1,000,000 and fixes a consolidated compensation, replacing sepa- 
rate compensations named in underlying franchises. See ordinance in 


V. 92, p. 727. Up to June 1911 ordinance had not been passed. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) =éte-' bees ee ERE. SS aimee 
Stock referred 5% cum,} 

$20 000,000 ($100) _ - oe 5 Q-J 16,986,500 See text 
Gen ist ‘Mtge $42, 000 .000 [ 1899 4¢gJ-J 30, "782 ,000 July 1 1934 

p de mie 4 I tte de tide catregahe c*{Int. at St. Louls-Union Trust Co., Trustee, 

Cannot be called. or at North Amer. Co., New York. 
1904 5 ¢g A-O 10,000 ‘000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
[Improvement bonds, gold{ orat North American Co., New York. 
$i. 000), St. Louis Transit|Guar., prin. & Int., by Un. Rys. Co., said 
Keb cn dddohacs c* os. soomres by gen. second mtge. on 


Stocks and Bonds.—Of the $20, 000 D000 gut authorized preferred stock, $3,- 
000,000 is held in the treasury for future rocenene. Preferred was 
listed on New York Stock Exchange on June 1 1905. Of the et 000,000 
gen. ist mtge. bonds originally authorized. $3,000,000, which had been pre- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. 
tem, in case of Aye ere have been canceled, making the tota authorized 
issue now $42,000,000, of which $11,218,000 are reserved for the retirement 
of underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 

chises. In 1903 the gen. mate. bonds wey. xe on the N. Y. and Phila- 
delphia stock exchanges (see 76, p. 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were “histed a the 'N. Y. Stock Exch. 


ahaa ISSUES OF CONSTITUENT COMPANIES. 
Date Interest. Outstanding. aturtty 
Lindell Ry ist *"¥ $1,500 ,000 1891 5¢F-A $1,500,000 Aug 1 1911 
gold Rei gcag acti ago c*&rj Interest bA So in New York and St. Louis. 
Comp’n H'U D & i T ist M 1893 6g J-J 1,000 ,000 July’ 11918 
an ag Ta IEE eae a i Int. at St. Ng 4 Union Trust Co.; alsoinN.Y. 
Taylor Ave RR Ist ssorhenane 1893 * Fos 500 ,000 July 1 1913 
ld uls-Union Trust Co., St. Louis. 


Lindel Syste 


ii cle a a a i Ni a ke ll Int. at St. 
Tinton Depot System— 
Union Depot RR Cons Mtge) 1893 6¢J-D 3,500,000 June 1 1918 
$3,500,000 gold... ..... Interest at St. Louls-Union Trust Co. 
hern Electric System— 
Southern Ry 1890 6 M-N 500,000 May 1 1915 
aR NR RE a Sp i 


Interest at Fidelity Trust Co., Louisville. 
1896 5 000 Aug 1 1916 


consol ia 
0 
Interest at St. Louls- Union Trust Co. 


South Elec Ry mtge $200,000 
(81,00 ,000 0) g old 


1Sy stem 
St a is RR ist } Mtge cur) 1890 4 


4% M-N 1,948 ,000 See text 
(ee ene BGacdsoobauscses {Interest s St. Louis-Union Trust Co. 
1893 g J-J 250 ,000 July 1 1913 


Baden & St Louls ist mtge{ Northern "Trust Co., Chicago, Trustee, 

gold, subj to call______ ) Interest ry St. Louis-Union Trust Co. 

Cass Ave. & Fair Grounds Ist} 1892 g J-J 1,800,000 our 1 1912 
M $2,000,000 gold ($1 500) subject t to call at 102 on any July 1 
sinking fund. guar prin &| Northern Trust Co., Chicago, Trustee. 
in a 


imate ok ie c*) Interest at St. Louls-Union Trust Co. 
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ELECTRIC RAILWAYS 


| VOL. LXXXX11. 




















STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St. Louts & Suburban System— 
St Louls Cable & Western Ry) 1884 6M-N $600,000 Nov 1 1914 
lst mo (currency) ..jInt. at Farmers’ L. & Tr. Co., N. Y. City. 
St Louls & urban ist Mtge{ 1891 5¢F-A 1,400,000 Feb 1 1921 


$2,000 ,000 gold ($1,000) _.{Interest at Amer. Tr. Co., Boston Trus- 
tee; redeem. at 105 any interest date. 
StL&MRRy ist M $1,000,-) 1896 6 ¢M-N 1,000,000 May 8 1916 
000, g($1,000), p&i by}Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed.-.-_c*) any, St. Louis, Trustee. 
L & Sub gen mtge $7,500,-) 1903 5 g A-O 4,500,000 April 1 1923, 
000 gold ($1,000) guar...c*fInt. at Miss. Val. Tr. Co. St. Louis, Trustee. 


Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p.332. The St. Louls & Meramec River 
in April 1903 made a new mortgace for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 4%.V.90,p.448. 

Dividends.—First div., of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. V. 91, p. 718. 

ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track (includin 
the St. Louls & Suburban), of which 347.00 miles are in the city and 108.8 
In the country. 

EQUIPMENT.—Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives end 
162 service cars of various kinds. Total, 1.589. 

REPORT.—For the calendar years (St. Louis & Suburban Ry. inc! . 
Report for 1910 in V. 92, p. 319. 











1910. 1909. 190s. 

Revenue passengers carried__._...... 230,691,532 221,443,845 211,459,570 
Transfers and passes............... 104,904,281 104,601,771 99,129,708 
DC i a a $11,373,465 $10,906,144 $10,410,717 
Operating expenses and taxes___.__ 6,752,325 6,418,417 6,209,603 

ET a me ae $4,621,140 $4,487,727 $4,201,114 
Rn 207,375 205,287 182,44 

Ne in $4,828,515 $4,693,014 $4,383,563 

Deducttons— 

Pe Ger WO wk cwccccvcdocods *$2,793,743 $2,798,182 $2,798,738 
Dividends on preferred stock United 

Railways of St. Louis__......-- *(21%)409,580 (5)849,160 (5)849,160 
DE bind csnwbbecbnviobaeaa 1,153,777 609,761 527,856 

Tes GS cb oe cemecenoe $4,357,100 $4,257,103 $4,175,754 
a did. en ie oe  acoiekntita td blithe tiie $471,415 $435,911 $207,809 


*In 1910 does not include amounts paid on bonds and stock held in treas'y. 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 84, p. 52, 
104, 689, 750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227, 481; 
V. 88, p. 291, 501, 507, 744, 1199, 1255; V. 89, p. 995, 1224, 1349; V. 90, 
p. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 264, 319, 727 11°C. 


MISSOURI ELECTRIC RR. 

Same interests contro! United Rys. Co. of St. Louls. 

ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louls, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and Papeeeng system. Company operates about 20 
miles of track between St. Louls and St. Charles. Gauge 4 ft. 101n. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 

ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 


rooms, the bridge. 
STOCK AND BONDS— Date. Interest. eg ro Maturity. 


Stock, $200,000 ($100) 
1909 5igJ-J 


lst mortgage $300,000 ($500) } 
ER RE c*_{/Commonwealth Trust Co., trustee. 
are reserved for betterments; subject to call at 





105 after Jan. 1 1914. 

PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louis County, was opened April 22 1904. 

OFFICE RS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas., 
W.V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


_ — 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO, 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1910 $1,849,525 common stock, $3,840,875 of pref. stock, 
$993,000 of the ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 

ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and is a con 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of tne electric-ligating of Salt Lake City and Ogden 
and all of the street railway business of Salt Lake City. V 78. p. 
104, 344, 704. In August 1905 was granted a new blanket franchise 
pe ig a tag ree wery. gas and electric lights running to July 1 1955 
sce V. 81. n. 669. 

In Oct. 1905 holders of Utah Licht & Power 4% bonds were offered the 
privilege of exchange for 5°% consols of Utah Light & Ry. We are not 
informed as to number peennneee. Privilege has been withdrawn. 





STOCK AND BONDS— a Interest. Outstanding. Maturity 
Common, $6,000,000 ($25)... .... ..-..--.- FF ES ore 
Pref, 8% n-c, $4,000,000 ($25) -...  --.-.-- 4,000,000 In 1905,1% 
ist ee atl 1904 5 g¢J-J 1,485,000 Jan 2 1934 

es eee ahebviesnasena c*{ Bowling Green Trust Co., N. Y., Trustee. 
Coll tr imp notes, $500,000__/ 1905 6 J- 175,000 Jan 1 "12-13 


The Elec. & Gen. Inv.Co.,Ltd., London, Tr. 
Utah Lt & Power ist M,) 1900 5g J-J 749,000 Jan 1 1939 
$750,000, g ($1,000)____c*/Int. at Trust Co. of Am., N. Y., Trustee. 
Utah Lt & Power con M,)} 1900 4¢J-J 1,115,000 Jan 1 1930 

$4,500,000, gold ($500) _c*{ Int. at Trust Co. of Am., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-) 1901 5g J-J 1,772 ,000 July 1 1921 

000, gold ($1,000)____c&r/ Interest at Trust Co. of Am., N.Y., Trustee, 

Bonds.—Of the new $10,000,000 consol. mtge., enough is reserved 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 

EARNINGS.—For year ending June 30 1910, gross, $2,431,140; net, 
after taxes, $1,040,286; fixed and other charges, $720,942; surp., $319,344. 

ROAD,-—The consol. company owns and operates 111 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 170 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett: Sec., F. H. Knickerbocker: 
Gen, Mgr., Jos. S. Wells; Asst. Gen. Mer., R. E. Hunt; Aud., Will Browne. 
—V.83, p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598: V. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ER, We i, ee tt enone CL RR ara al 
First mtge, $2,000,000 or}, 1909 5g F-A 1,000,000 Feb. 1 1934 

($1,000) Int. at Harris Tr. & Sav. Bk., Chic., trustee. 

Bonds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 





-— ——-—-— oe ee 








| Electric Co. 


we aes 

EARNINGS.—For year ending July 31 1910, gross. $231,159; net, after 
taxes, $83,458; interest, $34,931; surplus, $48,527. 

ROAD .—Operates a high-speed-interurban railway, 35% miles, between 
and Ogden. 10 cars. 
—Pres., Simon Bamberger; Sec., Jos. Oberndorfer; Treas., 
Angus ke Wright.—V. 88, Dp. 625. 

> RR 
SAN 


ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Cu. 

ORGANIZATION .—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,”’ and Is mee I interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 


Salt Lake Cit 
OFFICERS. 


Co. Amount was reduced to $2,500 on June 2 1904 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500 (10c.).......-. ee aK “Uetinge oe lait ie oie 
Col trust, $2,500,000, or} 1899 5¢e¢MS 1,968,000 Sept 1 1949 
ios ower. MOC. FT caccces c*; tnt. at Emerson McMillin & Co. & - 
San Antonio Trac. $984,000) 1908 5 984,000 Sept 1 1949 


s gold New York Trust Co., 
San Antonio Gas & oo | 5 M-S 


trustee. 
1908 - 984,000 Sept 1 1949 

$984,000 ist M., gold. _-- New York Trust Co., trustee. 
Bonds.—The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
its constituent companies, and are redeemable at 105 upon six months 
‘ice; $532,000 have been retired. Both the San An. Trac. bonds and the. 
O% Gas & Elec. bonds were issued to retire underlying bends. V. 88, 


». ° 
ROAD —Owns and operates 40 miles of track tn City of San Antonio. 
REPORT.—Figcures now included in the American Light & Traction Co. 
OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 
P,. Lathrop; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 82, p. 569. 
eR  —— 


SAN BERNARDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

The Southern Pacific Company owns control. 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street RY. the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban R 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)..... .... .....-- Ob BES Oe cccoscasete 
New 19038 58¢M-S 954,000 Sept 1 1933 


mortgage, fy 000 ee 
gold, s f ($1,000)_.__.c* &rj Interest at Los Angeles Trust Co., Trustee. 

Bonds.—The amount out includes a few old bonds still outstanding. 
The new bonds are subject to call at 105. 

ROAD.—Owns 42 miles of track In and between Redlands, San Ber- 
nardino, Colton and Highland, and Including an extension of 6% miles to 
Arrowhead Hot — 40 to 60-Ib. T rall. Standard gauge. 

EARNINGS.—For year to Dec. 31 1910, gross, $205,002; net, $63,790. 
In 1909, gross, $183,374: net, $60,185. 

OFFICERS.—Pres., W. F. Herrin; Sec., H. A. Culloden. General 
offices, Pacific Electric Bldg., Los Angeles.—V..81, p. 778; V. 84, p. 1114, 
1249; V. 86, p. 795. 

(1) San Bernardino Interurban Ry. 

ORGANIZATION .—Incorporated in California on Norv. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep- 
tion of a few shares, Is owned by the San Bernardino Valley Traction. 

STOCK AND BONDS— Date. Intere Outstanding. Maturity 
se I kw SD AIEEE ~ «acti aicains scien 
ist mortgage, $1,000,000| 1907 5¢M-S None Mch 1 1947 

($1,000), gold Int. at Los Angeles Trust Co., Trustee. 

Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with 
an Increase of $500 each succeeding 5 years.—V. 84. p. 1114. 








SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1891, and In March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Licht, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the 
Coronado RR., with which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Road is owned by J. D. Spreckles Bros. & Co. 
of San Francisco. Owns 45 miles of track. Standard gauge: 60-\ib. T rall. 
Has installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w. 
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 
$1,250,000 out. Mtge. bonds auth., $5,000,000; $1,050,000 out. Pres., 
J. D. Spreckels; V.-P. and Man Dir., Wm. Clayton; Sec. and Treas., 
Harry L. Titus; Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud., 
A. H. Kayser.—V. 83, p. 380; V. 85, p. 1144. 

hhh 


SANFORD, ME. 

ATLANTIC SHORE LINE RY. 

Sold.—On Dec. 1 1910 was sold at foreclosure under the ref. mtge. to the 
reorganization committee. V.91, p.1159, 1511. It is proposed to forma 
new company and issue new securities in exchange for securities of the old 
company per planin V. 91, p. 869. Final payment on bonds not deposited 





under plan will be made on or before April 11911. V. 92, p. 460. 
ORGANIZATION .—Incorporated In Maine. is a consolidation in April 
1906 of the old Atiantic Shore Line Ry. and the Portsmouth Dover & York 


Street Ry. The former company in April 1904 purchased the Sanford & 

Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 

In June 1909 acquired the Alfred Light & Power Co., which company it also 
leased for 30 years from 1905. Does a freight business. 

ND Date. Interest. Outstanding. Maturity. 

Underlying bonds; not disturbed by reorganization plan of 1910. 

Atl Sh Line 1st cons M $1,-)} 1904 5 ¢g A-O $361,500 Apr 1 1934 

000,000 g¢ ($500, $1,000) .c*{Int. at Knickerbocker Tr. Co., N. Y., T 

120,000 Jan 1 

250,000 July 1 1935 


Atl Shore Line 1st M $125,000_ 1904 5 J-J 
($500 and $1,000 Int. at Knickerbocker Tr. Co., N. Y.. Trustee 


Alf Lt & P 1st mtge, $250,u00) 1905 5¢J-J 
PD & Y ist mtge, $650,000. 1903 4% J-D 450,000 June 1923 
gold ($1,000) State Street ay Co., Boston, Trustee. 


PD & Y 2d Mand ext, $100,-| 1905 5 i 57.000 April 1 1925 
a a ae la ae oe Interest at Aucusta, Me., Trust Co. Trustee. 
PK & Y St Ry Ist M, $200,-| 1897 6¢M-S 200 ,000 Mar. 1917 


000, gold ($500 and $1,000) /Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’se 1st mtge. 1898 5 J-J 246,000 July 1928 
Mousam River lst mtge_.__-- 1892 6 J-D 59.000 Dec. 1912 

Bonds.—The consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. ‘The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, !6 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 95 miles. Owns two water- 
power plants with generating capacity of 3,400 h. p.; also has several tide- 
water term'nals and a park. Has 98 cars; 69, 70 and 80 Ib rall. 

EARNINGS.—For year ending June 30 1910 (combined properties), 
gross, $353.36 : net. $88,306: fixed charges and taxes, $152,922; deficit, 
$64,616.—V. 82, p. 626; V. 84, p. 569; V. 85, p. 344; V. 89, p. 1410; V. 91, 
p. 716, 869, 1159, 1253, 1511; V. 92, p. 460. 


SAN FRANCISCO, CAL. 

PACIFIC GAS & ELECTRIC CO.—See Map, page 109. 

olding company. 

ORGAN IZAT ON Incorporated in California on Oct. 11 1905, and has 
acquired 98.50% of the entire capital stock of the San Francisco Gas & 
Owns In fee the California Gas & Electric Corp., the California 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
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Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 

Bay Counties Power Co. San Mateo Power Co. 

Berkeley Electric Lighting Co. {South Yuba Water Co. 

Blue Lakes Water . Standard Electric Co. of California. 
Central California Electric Co. 

Oakland Gas Light & Heat Co. 
Sacramento Electric, Gas & Ry. Co. 


Valley Counties Power Co. 
For assessment 


on stock, see V. 85, p. 163, 725 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $30,000,000 .nccace coco coceace GLO, StS .OSO accacceese 
Pref,6% cum $10,000,000.... -.-- Q-F 10,000,000 May ’11,1% 
Col) trust mtge $10,350,000/ 1906 5¢J-J 8,819,000 Jan 2 1936 

gold ($1,000)........- cé&ri Interest at Union Trust Co., San Francisco, 


Trustee, or at its agency In New York 


{ 
New debentures ($4,000,000) { eens nee rd : . a, 5 ta 000 Deci51937 


, stee. 
Cal Gas & Elec Corp gen M &| 1908 5g¢M-S 5,508,000 Mch 1 1933 


coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
oe 000) sinking fund._.c*) cisco, Trustee. 
Calit Gas & Elec 5¢M-N_ 15,776,000 Nov 1 1937 


orp var 7 ed 1907 
and pee | mtge., $45,-}Union Trust Co., San Francisco, trustee. 
OE ER Eee c&r) 
Bay Counties Power Co ist Mf 1900 5g¢M-S 1,893,000 Sept 1 1930 
$2,250,000 gold vat aah wae at Mercantile Trust Co., San Fran- 
cisco, trustee, or N. W. Halsey & Co.,N.Y. 
Bay Counties Power Co 2d M\ 1901 6gA-O 750,000 April 1 1931 
$750,000 old ($1 000).--.-.fInt. at Union Tr. Co., San Francisco, Trus. 


Nevada County Elec ist M. -..-. 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist mtge.. -.-. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 1,000,000 Aug 1 1931 


first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
old ($1,000) sinking fund.) cisco, Trustee. 
Oakland Gas Light & Heat o} 1891 5MS 16 1,000,000 Mch 16 1916 
first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 5 g M-N 2,170,000 Nov 1 1927 
first mortgage $2,500,000}Int. at company’s office, San Francisco, and 
Gy I: Ee Cc N. W. Halsey & Co., New York. 
ntral Elec Ry first mtge{ 1892 6 ¢J-D 265,000 June 1 1912 
$409.000 ($1,000 & $500) { ($25,000 due yearly) to June 1 1922 


DE sited accsohoeen Int. at company’s office, San Francisco, 
or Union st Co., New York. 
Standard Elec Co ist M $5,-] 1899 5 ¢M-S 2,535,000 Sept 1 1939 


000,000 gu prin & int A gee ay Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water lst mtge, 1893 6 M-S 15 725,000 Mch 15 1938 

See sE . sananagente ‘jr aid in N. Y., San Fran. and London. 

United Gas & Elec Co ist M\ 190 5g J-J 1,881,000 July 1 1932 
$2,000,000 g¢ ($1,000) s f.c* {Mercantile Trust Co., San Fran., Trustee. 

Valley Counties Power Co}]:1902 5gM-N (2,500,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund. j Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 
. Yuba Water Co. cons. M.,| 1893 6 ¢J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __jInt. at Farmers’ L. & Tr. Co., N. Y., trustee. 

Cent Cal El Co mtge, $5,000,-| 1902 5 ¢ M-N 40,000 May 1 1933 
000 gold ($1,000)______-- fInt. at Madison Trust Co., N. Y., trustee 


BON DS.—Pacific Gas & Electric Co. collateral trust mortgage bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. Subject to call at 105 & accrued int. Sink. fund of 
$370,000 annually. $1,324,405 have been canceled by sinking fund. 


Debentures.—The 1907 debentures are subject to call at 100 & int. Sink. 
fund of $125,000 yearly from March 1 1918 to 1927, inclusive, and $250,000 
yoany from March 1 1928 to 1937 inclusive. Int. at N. W. Halsey & Co., 
7 a or = _— of company or its agency, San Francisco. V. 88, p. 1621; 

. 89, p. . 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but Includes the proper. 
tles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—‘‘A,”’ *“*B,”’ “C’’ and “*D.’’ Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens; $7,793,000 underlying bonds 
retired to date and deposited under this mortgage. Series ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund existing obligations. Series 
“Cc” and “DD” aggregate $11,663,000, $6,206,000 of which are issued; 
remainder may be issued and sold at not less than 90 to provide for 
85% of actual cost of future extensions and new property acquired. 
V. 86, p. 980. The bonds are subject to call at 110 and interest upon any 
{nterest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 

en. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl.,$550,000 

er ann.; 1922 to 1926 incl., $700,000 per ann.; 1927 to 1936 Inclusive 

900,000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
issued under the new mortage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677. nterest is payable at N. W. Halsey & Co., 
N. Y., or at office of company, San Francisco. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 es annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund will pees for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds o7 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,354,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $546,000 bonds 
of subsidiary companies,are now held in sinking funds. In addition, $111,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The on mtge. and coll. trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of pape! all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Galif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Dec.1910, $158,000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund, 





California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 of outstanding bonds are in sinking fund. 


Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $65,000 
bonds have been retired. By the terms of a supplemental mortgage the 
right to call all or any of the bonds at 103 has been rescinded; but this 
does not affect the right to retire bonds as follows: From 1902 to 1906 
incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per annum: 1912 
to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 per annum; 
1922 to 1926 incl., $40,000 per annum. Total, $525,000. 

Standard Electric Co. of California First Mortgage Bonds.—They are 
aeons by California Gas & Electric Corporation by endorsement, 
he amount given in table as outstanding includes $47,000 held in sinki 

fund of United Gas & Elec. Co., but does not include $2,465,000 deposit 
under unifying & ref. mtge. of California Gas & Elec. Corp. Of Blue Lakes 
Water first mtge. bonds reported outstanding, $11,000 are in sinking fund. 

United Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% or annum thereafter. $119,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are held alive in sinking 
fund. Bonds are not subject to call. 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
eet and interest, by Bay Counties Power Co. _ Listed on San Francisco 

tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Its payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $59,000 of outstanding bonds now held in sinking 
fund, also $128,000 bonds of allied companies. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$810,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and interest. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 31 1910, $3,554,000. 

Dividends.—First on pref. ($f 4%) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 

: mink Fa 14%; Aug., 14%; Nov., 14%. In 1911, Feb., 14%; 

ay, SO . 

Earnings of PacificGas & Electric Co.—For year ending Dec. 31 1910 (see 
detailed report in V. 92, p. 1240), gross, less $369,264 revenue in suspense 
(San Francisco rate cases), $13,859,964; net, after taxes, maintenance, 
reserve, casualties, &c., $5,938,623; interest, $3,006,156; divs. on pref, 
$600,000; sinking fund, &c., $780,623; surplus, $1,551,844. In 1909. 
Seon oak $13,332,501; net, after taxes, maint., reserve, casualties, &c., 

PROPERTY .—Does the lighting and power business in Central California 
outside city of San Francisco (the controlled San Francisco Gas & Elec. Co. 
supplies entire city of San Francisco with gas and electricity). Operations 
extend i-to 30 counties comprising an area of 37,950 square miles, contain- 
ing 1,585,000 people, or 2-3 of population of California. The system in- 
cludes developed water-power and electric-power machinery, installed, 
189,780 h. p. Total additional power available, 100,000 h. p. Power 
transmission, main pole lines, 1,096 miles—60,000 volts; power and lighting 
distribution, pole lines, 1,794 miles—under 60,000 volts: gas sold, 1910, 
5,437,350,400 cu. ft.; gas mains installed, 1,634 miles; gas meters, 152,403; 
light and power consumers, 82,721; entire street railway system of Sacra- 
mento, 35.86 miles of track. Territory supplied—Counties: Alameda, 
Amador, Alpine, Butte, Calaveras, Colusa, Contra Costa, El! Dorado, 
Fresno, Marin, Mariposa, Merced, Napa, Nevada, Placer, Plumas, Sacra- 
mento, San Francisco, San Joaquin, San Mateo, Santa Clara, Santa Cruz, 
Sierra, Solano, Sonoma, Stanislaus, Sutter, Tuolumne, Yolo and Yuba. 
Cities and towns (having a population of 1,000 or over): Alameda, Angeles 
Camp, Antioch, Auburn, Baden, Benicia, Berkeley, Burlingame, “yr: ell, 
Cement, Chico, Colusa, Concord, Crockett, Davenport, Dixon, East Auburn, 
East San Jose, Eldridge, Emeryville, Folsom, Fresno, Gilroy, Grass Valley, 
Gridley, Hayward, Hollister, Irvington, Jackson, Lincoln, Livermore, Los 
Gatos, Martinez, Marysville, Mayfield, Mill Valley, Menlo Park, Mountain 
View, Napa, Nevada City, Newman, Oakland, Oak Park, Oroville, Palo 
Alto, Petaluma, Piedmont, Pinole, Pleasanton, Redwood City, Rocklin, 
Richmond, Roseville, Sacramento, San Anselmo, San Bruno, San Rafael, 
Santa Rosa, San Quentin, San Leandro, San Mateo, San Pablo, San Jose, 
Santa Clara, Santa Cruz, San Francisco, Sausalito, Sebastopol, Sonoma, 
South San Francisco, Stanford University, Stockton, Suisun, Sunnyvale, 
Sutter Creek, Tracy, Vacaville, Vallejo, Watsonville, Wheatland, Winters, 
Woodland, Yuba City. 

OFFICERS.—Pres., F. G. Drum; V.-P., John A. Britton; V.-P., Treas. 
and Comp., A. F. Hockenbeamer; Sec., D. H. Foote.—\. 85, p. 163, 408, 
725, 923, 1004; V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197, 1621; V. 89, 

. 42, 104, 1144; V. 90, p. 237, 1099, 1425, 1677; V.91, p. 215, 519, 1630; 

. 92, p. 396, 730, 794, 1179, 1240. 

(1) San Francisco Gas & Electric Co. 

ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 98.50% of the $15,848,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
_ an injunction to remain in force during pendency of suit brought 

y company, restraining city authorities from enforcing the 85-cent gas 
rate and <1? eee company to charge not exceeding $1 per M cu. ft. 


The Pacific Gas & 


V. 88, p. 159. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I A i el |, yao. 
Edison & 6 ¢g Q-F3 $623,000 Nov 3 1021 


P ist M, gold) 1891 
Interest at office, San Francisco. 
1900 4¢Q-M 1,027,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
ge 1903 4%¢M-N 7,446,000 Nov 1 1933 
000,000, g ($1,000 each) Int. at Union Trust Co., San Fran., Trustee. 
Mutual Electric Light Co.f —_-- 5 J-D 237,000 Junel 1934 
first mort@a@e........-...- Int. at Mercantile Tr. Co., San Francisco, or 
United States Mtge. & Trust Co., N. Y. 
Bonds.—Of the general 4 ¥s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, ~ lot, beginning Nov. 1 1906. $500,000 
have been canceled, $133,00Gare held alive in sinking fund of allied com- 
panies, but are included in table above. $1,661,000 are reserved to retire 
prior liens. $393,000 are in treasury. Sinking fund on Pac. Gas Impt. 4s, 
$20,000 ann.—$152,000 have been canceled; $11,000 in treasury. utual 
Elec. Lt. Co. bonds have sink. fd. of 2%% per ann. of bonds issued and out. 
$13,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233, 1496. 
OFFICERS.—Pres., John A. Britton; V.-P. & Treas., A. F. Hocken- 
beamer; Sec., Chas. L. Barrett.—V. 82, p. 104; V. 85, p. 923; V. 87, p. 545; 
V. 88, p. 159; V. 89, p. 668; V. 91, p. 809. 


CALIFORNIA STREET CABLE, 
ORGANIZATION.—Chartered Feb. 8 1877. 
Wednesday in July. 


Gas Impt mtge, gold 
($1,000 each), s f....---- 
S FG & El gen mtge, $10,- 





Annual meeting the second 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pin Cl Pi caesneunsroe e664 Monthly. $1,000,000 See text. 
mortgage, gold, $1,000,-| 1890 do ¢ J-J 900,000 Jan 1 1915 


First 
a a ae ae ae se cia ds os wm {Calif. Safe Den. & Tr. Co., San Fran., Tr's. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including May 1911. 
ROAD.—Operates 11% miles of track on 5% miles of street. 
OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V.82.p 279: V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR. 
ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5 % of gross receipts. Road ceased operatiens on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 


17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of gross receipts monthly, the com. 
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pee ag Ney the right as to wages of employees. We are informed, 
owever, that in the latter part of 1908 only 5°6 was paid, and tia, tnisrate 
has been continued up to the present date (June 1911). 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget fur tne building of a condult system, under municipal vwnersaip, 
but Judge Sturtevant Dec. 2 1v0/ held the appropriation invalid. See 
V. 85, P; 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city: V. 90, p.54. On June 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. . 91, p. 38. $787,000 have been 
sold (V. 92, p. 594, 881), but up to June 1911 road was still being operated 
by the company. 

On Sept. 12 1916 Judge Van Fleet in the U. S. Dist. Court issued an 
order (as a result of a suit brought by the United RRs. of San Fran.) 
at peg the city from building portions of the proposed new lines. 

° ‘ p. 790. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). ---- --.--.--- 10,000 shares,| See text. 


1 5g¢A-O $807 1e000 '% t 1 1921 

st age, 1,000 ,000,| 189 - ‘ c 

: "bites stil eeceeean \ Gall fornia . D. & Tr. Co.,San Fran., Trus. 
onds.—$10,000 is payable into a sinking fund annually after 1911 for 

redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to June 1911, 

EARNINGS.—For cal. year 1910, gross, $178,727; 1909, gross, $200,868. 
In 1908, gross, $217,507. In 1907, gross, $153,191. 

ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails: 
standard gauge. 

OFFICERS.—Pres., Wm. H. Crocker; V.-P., A. F. Morrison; Sec. and 
Treas., J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker 
Bidg., San Francisco.—V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38, 
790: V. 92, p. 594, 881. 


SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.— 
A trolley and ferry line, popularly) known as the ‘“‘Key Route.” 

For proposed new company to control this road see Oakland Traction Co. 
and United Properties Co. of Cal. in V. 92, p. 60, 120. 

ORGANLZA PiON,.—tacurpurated 0 Cailiuruia Mar. 6 1908 as a consol - 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to build an electric railway from San Fran 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,750,000 ($100)... --..  .-.-.-- $2,750,000 
Preferred, $5,000,000 ($100)... -... -...- -- Ae en ane had 
General consolidated mort-{f 1908 5¢M-N19 2,000,000 May 19 1938 

gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 

DE i tihesrtedeoomeaten c*| Interest at office of co., Oakland, or Wells- 

| Fargo-Nevada Nat. Bank, San Francisco. 
1903 og J-J 3,000,000 Jan 2 1933 
San Fran O & S J Ry iIst/Int. at Wells-Fargo-Nevada Nat. Bank In 
mortgage, $3,000,000 ($1,-{ San Francisco and W. F. & Co. Bank in 

a. & te. a coeateos c*| N. Y. Union Trust Co., San Francisco, 


Maturity 


| Trustee. 
f 1906 52 J-J 1,500,000 Jan 2 1933 
San FranO &SJRy 2d mtgelInt. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf._c*{ San Francisco, or at company’s office. 
{ Union Trust Co., San Francisco, Trustee. 

Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re- 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917; Iinstall- 
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on 
the San Pran. Oak. & San Jose Ry. 1st 5s ls provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000: In 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
1929, 1930, 1931 and 1932. $15V,0uV0. ‘These bonds cannot be called. 
See V. 76, p.655. The following amounts are payable annually toa sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000: 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call. 

ROAD.—Consists of 5% miles (double track) from a pler-head at Emery- 
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley: also 14% miles from Emeryville 
to 55th St.. Oakland: alsn 1°34 miles from 55th St. Oakland. to Claremont 
Total about 27.14 miles of single track. 94 cars. Five large ferryboats are 
used to connect the road with San Francisco. Contemplates constructing a 
line from San Francisco to San Jose. 

REPORT.—For year end. June 30 1910, gross, $1,079,057; net, $467,974; 
fixed charges, $180,376; surplus, $287,598. For cal. year 1909, gross, 
$1,001,802: net, $504,912; fixed charges, $225,301; surplus, $279,611. 

OFFICERS.—Pres., E . Heron; V.-Ps., Dennis Searles and W. R. 
Alberger: Sec. and Treas., S. J. Taylor; Asst. Sec., F. 
p. 722, 1285; V. 87, p. 98; V. 91, p. 155. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 tiled an amendment to its charter changing Its name from United 
Rallways Inv. Co. of San Francisco to its present title. V. 83% p. 689 
Owned all the capital stock of the United Ratlroads of San Fran., but in 1909 
exchanged $9,997,500 of the common for stock of The Railroads & Power 
Dev. Co., which is now held by Investment Co. The RRs. & Power 
Jev. Co. in turn exchanged this com. for stock of San Francisco Elec. Rys. 

In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref. 
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 of the 
additional amount, together with $1,000,000 common, was exchanged for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; The RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

In June 1908 issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 ist pref stock of United Rallroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 
p. 920. Some of these notes have since been paid off. V. 91, p. 398. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of Philadetphta Company .—In Feb. 1906 acquired $21 000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In. 
vestment Co. for each $£0 share of the Philadelphia Co. See V. 82. p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400.000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,.200.000. 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. V. 75, p. 795; V. 92, p. 1311. 

In 1909 acquired The Railroads & Power Development Co., which Is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V. 89, p. 287, 529, 848. 


W. Frost.—V. 86, 





STOCK .— - Date, Interest. Outstanding. Last Dio. 
Common $31,000,000 ($100)_. ---. = _L LL le eee 
Pref 5 %cum from Apr11902) ---. LL LLL 16.000,000 Jan '07, 2%, 

$25,000,000 ($100)_.-.-_-- in scrip 
ist lien collateral trust mtge| 1906 ®»£M-N - 18.150,000 May 1 1926 


$20,250,000 gold ($1,000)}Int. at Guar. Trust & Safe Dep Co., Phila 
sinking fund ..--¢*! orN. Y. Trust Co, N.Y . Trustee. 
Conv bonds $6,000,000 gold| 1910 6F-A 1,229,000 June 1 1930 
($1,000) ..-....~--------- J Central Trust Co., N. Y., trustee. 
Notes $3,500,000 1908 6% 2,500,000 1911-1917 
Bonds.— he coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to cali on any Interest 
date at 105 and Interest. A stn’tina fund of 1% per annum of bonds out- 
standing began May 1 1911. sald fund to be Invested in the bonds at 
not more than 105 and Interest. 





Authorized amount of bonds may be’ 


increased for yee of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. hila. Stock Exchanges. V.90, p. 169,172. Conv. 
bonds are conv. into common stock at par. 

The notes of 1908 are secured by eutire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and incl. Feb. 15 191:. 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 

D nds.—First div., 14% on pref. stock, paid Jan. 3 1903: 1%% 
July '03; in Jan. ’04,1%%' July, 1% %: in ’05, 4%: in 06, Jan., 2% % (V. 
81, p. 1667); April, 4% %—owing to the earthquake and fire. this dividend 
was paid in interest se | scrip in ofcash. V. 82, p. 988. In Jul 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), andin Jan °0 


another of the same amount; July '07 dividend passed altogether. V. 84, 
p. 1429. None since. 

REPORT FOR CALENDAR YEARS.— 
Calendar Divs. Rec'd Other Total Interest on Balance, 
Year— on Stocks. Income. Expenses. Bonds, &c. Surplus. 
| ARIES $2,044,672 $64,889 $75,024 $1,268,070 $766,467 
1909____- 1,802,672 64,421 1,253,914 512,350 


OFFICERS.—Pres., Ernst Thalmann, N. Y.; V 
S. H. Marsh; Sec. and Asst. Treas., W.J. Duane, N. Y.; Treas., B. S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1860, 1367, 1556; 
V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311, 1318. 


(1) The Railroads & Power Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco Elec. Rys. and the Slerra 
& San Francisco Power Co. 

OFFICERS.—Pres., Martin Kublerschky; V.-P., C. L. Atterbury; Sec. 
& Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for a of acquiring and 
operating other street railways in San Francisco, . 88, p. 1129, 1314. 
Stock is held Dy the Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. 89, p. 529. 


-Ps., Geo. W. Bacon and 


Owns $9,997,500 common stock of 


United RRs. of San Fran. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i alee SIC Eee  mnwecouks 
1909 1,336,000 Dec. 1934 


Stock, $10,000,000 ($100)-_-_- 
First mortgage, aReot SF} 5 

gup &1i by U RRs of S F__jJ Union Trust Co, San Francisco, trustee. 
—V. 89, p. 287, 529; V. 91, p. 464. 

(b) Sierra & San Francisco Power Co. 

ORGANIZATION Og eg in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Stock is owned by The Railroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran. to supply power to 
that company. 

In 1910 reclassified its bonded debt as given below. V. 91, p. 342. 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
PERG, DOREES PERCE odoe cbse san*seeene eS, ae ee 
First mortgage, weet 2 1909 5 F-A 6,500,000 Aug. 1 1949 

OO IDE i 6o ok tenes aharil c* &r{ United States Mtge. & Tr. Co., N. Y., Trus. 
2d mtge SerA & B $2,500,000 1909 5-6 J-J 7,348,250 Jan 1 1949 


SOE A diana: ch as on aps c* {Knickerbocker Trust Co., N. Y., Trustee. 

Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tions and extensions and the balance at 80% of cost of extensions and addli- 
tions, provided net earnings for previous 12 mos. shall = twice int. 
charge on all outstanding bonds, Incl. those to be Issued. nt. payable in 
Ce . 91, p. 157. econd mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, $700,000 outstanding, and Series ‘‘B,’’ $8,500,000 auth., at 5%, of 
which $6,648,250 is out. Int. on Series ‘‘B’’ bonds is payable at option of 
company from July 1 1910 until July 1 1916, in a ditional Seri_s ‘‘B”’ 
bonds in lieu of cash. 

EARNINGS.—For 6 mos. end. Mch. 31 1911, gross, $390,377; net, after 
taxes, $256,565; int. on Ist M., $157,274; surplus, $99,291. 

Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W.B. Brockway .—V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V.92,p.1315. 


UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on 
page . 
Incorporated in California on March 4 1902 and charter amended March 





29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
re Pees ME OO. oocctocceccececccocecsce 186,025.27 $100 
ee Se a teeeweoneuce 19,888 100 
I a ee ewebeneee 22,946 10 
San Fran. & San Mateo Electric Ry. Co_......-.-... 10,000 100 

238,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000. the United cf Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F. All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 


United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See 
that compeay above and V. 91, p. 465. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity, 
ee ee ee | eet 18,000,000Mch’06 1.5% 
Pref 4% cum $20,000_.....-. --.-.- 4 J-D 20,000,000 Dec 06, 2% 
ist pref 7% cum $5,000,000_. 1907 -.--.---. 5,000,000Feb15'11,3 % 
Sinking fund gold bonds $35,-{ 1902 4¢gAO 25,409,000 April 1 1927 

275,000 ($1,000)... c*{ Interest at company’s office, or in New York. 

Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000_.......... -{ 1906 5 See text 1916 


Redeemable after 5 years at par. 

Equip trust certfs, $400,000; 1910 J- 400,000 See text 
gold, guar B mn 3 ya Union Trust Co., N. Y., trustee. 

Market St Cable Ry Mtge) 1882 6¢4J-J 3,000,000 Jan 11913 
et, COGr Mies ssencouse Cc 


Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge_. 1887 6 J-J 350,000 Jan 1 1913 
Powell Street lst Mtge....-.- 1887 6 M-S 700,000 Mch 1 1912 
Park & Ocean Ist Mtge... .- 1884 6 J-J 250,000 Jan 11914 
Ferries & Cliff House Mtge.__. 1889 6 M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5g¢M-S 6,641,000 Sept 1 1924 


$17,500,000 gold___.- .--~ 
Interest is payable at Treasurer's office ,San Francisco. 

Sutter Street lst Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
Sn ED obi ities ote ae ae eee Cal. Title Ins. & Tr. Co., San Fran., Trustee. 
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529, 630. ‘Through opera- 
tion of sink. fund, $1,237,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock ‘xchange in March 1903. V. 76, 
p. 1036. Equip. trust certfs. mature $50,000 annually from July 15 1911 
to July 15 1918 incl., without option of prior redemption. They are guar., 
prin. and int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, P- 1556. Prior lien bonds subject to call. 
The bonds of Market Street Ry. issue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. ist mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical o der, beginning with bond 
No.1. The notes in table above were issued .o reimburse the company in 


part for improvements since 1902. 
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Dividends.—On 4% es in me. Dec., 1 2% 1903, June, 1 rag 
Dec., 1.2 %; In 1904, —, * 5%; D 1.5%; in 1905, June, 1.8 %; Dec., 
2%. In 1906, Mch., 3.6% (in full on all deferred dividends in mg to 
ay 30 1905); Peo.» 2% (paid in dividend ctfs.) None since. 7 

»34%*D d semi-annually from Feb. 1909 to and incl. Feb. 1911. n 
com. lst + ag 1.5%, Mch. 1906 (half paid in cash and half in div. ctfs. ) 

and the earthquake and fire in 

ter in the year the company suffered 


Fire.—For da e done b 
April 1906. see V. 82, p. 930, 988. 
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on ei and this strike lasted for six months—sce 
annual renort, V. 86, p. 21 

REPORT .—For year éndinn Dec. 31 1910, gross, $7,653,489; net, ie 
924,219; other income, $90,278; charges, $2, 4i2, 588; surplus, $601, 909. In 
1909, gross, $7,455,965; oy $3, 213,316; other income, $174, 126; charges, 
$2, 982, 970; surplus, $404,472. 

ROAD.—Controls and Amida SBE 258.41 miles of track. Before the earth- 
que ake “a fire in 1906, a part of the mileage consisted of cable lines, but 

s has since been changed to overhead tr:liey, and practically the whole 
system is now operated by electricity. 

RANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228. 95 miles, the franchises 
ee miles only expire prior to 1929; all others between that year 
an 

OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally: V.-P. and Gen. Mgr., Charles N. 
Black; er and Comptroller, Geo. B. Wilicutt; Treas., A. M. Dahler.— 
V. 84, 104, 392, 572, 1115; V. 85, p. 100; V. 86, p. 920; V. 88, p. 232, 453, 
1255, 1314, 1622; Vv. 89, p. 529, 847: V. 90, p. 504, 1364, 1556: V. 91, p. 338, 
465, 872; v. 92, p. 1244. 


SR R Ais RAILROAD. —Trolley. 


ORGANIZ ON.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, ay ey eg declined by City Council 
STOCK AND ONDS— Date. Interest. Outstanding. Maturity 
Se Gee Gee caenceaccends Guan  ebeeus fete a.) See text 
$55 paid in. 
1909 5¢J-D $10,000 See text 


First mtge $300, 000 ¢g Dag 
000), sinking fund. cé&r|Int. at Union Trust Co., San Fran., trustee. 
Bonds. Bonds of 1909 take the place of old 1st mtge., which was can 

celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 in 

1911 and 1912 and $85,000 in 1913. Those due in 1910 and 1911 have 

been paid off. 

ROAD.—lIn Sept. 1906 Board of Supervisors granted permission to con 
vert road to overhead trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being pald monthly up to the 
time of the great fire. low since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., ‘Ww. J. Dutton Office, corner Union and Shar 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN AN ECTRIC RY. 

ORGANIZATION .— Incorporated in California Se pt. 
quired the mae properties of the Northern Electric Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 

In May 1911 it was announced that company a authorized $2,000,000 
6% gold notes maturing in 2 or 3 years. V.92, p. 1375 


19 1907 and ar- 


STOCK AND BUN DS— Date. Intcrest. ithe nding. Maturtty 
Common $15,000, 000 ($100). -.-- nha Halwid a: i ideneewwe 
Pref$10,000,000 [SUE bade docu nee $5,000 VOW ....-.-. 

1905 5 g A-O 3,787,000 Oct 1 1955 


Northern Elec Co M $6,000 “I 
OvU g ($1,000) sink fund-_-/Int. at Mercantile Tr. Co., San Fran. » Trustee 
Northern Elec Ry ist & ond 1907 5 ¢J-D 4, 714, 000 Dec 1 1947 
mtge $25,000,000 gold Int. at Mercantile Tr. Co., "San Fran., trustee 
Bonds.—Ot the Northern Electric Ry. bonds $3,787, 000 are reserved to 
retire a like amount of Northern Electric Co.'s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 4% of issued bonds 
er annuin; 1928 to 1937, 1°: 1938 to 1947, 14% %. Northern Electric Co. 
onds can be called on April 1 1914 or any Int. date thereafter at 110; 
Practically all of the outstanding bonds are in possession of Northern 
Electric Ratiway. 
— year ending June 30 1910, gross, $512,992; 
0,426. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
Woodland. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS — rres., Ek. R. Lilienthal; Sec and freas.. Norman Logan. 
San Francisco.—vV. 85, p. 865; V. 86, p. 169; V. 92, p. 1375. 


BR a rek at RAILWAY. 
RGANI LON .—Incorporated in California June 30 1909 as a con- 
valine bey mers electric railways in which the Southern Pacific is inter- 


net 





ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, + 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; 89, 104). Will comprise all the present and contemplated 


railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rE 6 tp iene ti P aia ag ieee 
1903 5 M-N 21 500,000 May 211923 


San Jose-Los Gatos Inter. = 
mortgage, $2,000,000_._._c}Central Trust Co., San Francisco, Trustee. 
ROAD — Operates about 52 miles of track between San Jose, Saratoga, 

Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa 

Clara County. Standard gauge. 60 and 70-lb., mostly T rail. An ex- 

tension between Palo Alto and San Francisco is proposed. 
OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup, 

San Francisco; Gen. Mer., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 

San Francisco; Aud., C. E. Newman, San Jose.—V. 89, p. 104. 








SAN JOSE, CAL. 

SAN JOSE RAILROADS.—A trolley road. 

In April 1911 it was stated that Southern Pacific Co. had acquired control 
of this company and also the San Jose & Santa Clara Ry. V.92, p. 1033. 

ORGANIZATION.—Incorp. in Calif. Dec. 22 1909 as successor to San 
Jose Ry. Co. V. 90, p. 1297. 

STOCK AND BON ps— Maturity. 
Stock, $5,000,000 ($100)____- TR ces, ip pl ae : SE oui nnn mie 
lst mtge, $1,500,000 ae 1910 5 ¢ J-J None 1955 

($1,000) sinking fund __ Int. at Mercantile Trust Co., S. F., trustee. 

Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 11915. 

ROAD .—Owns and operates 17 miles of track in and about San Jose.— 
V. 90, p. 1297; V. 92, p. 1033. 


Interest. OQutstanding. 
$ 00 


mene 


SANTA CRUZ, CAL. 


COAST COUNTS LIGHT & POWER CO, 

ORGANIZATION .—Owns the properties of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co- operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con. 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 

STOCK AND BONDS— Date. Interest. Wow ogee f Maturity. 

on aie eaten DP sede ents 
lst mortgage, 1906 g F-A 1,000,000 Aug 1 1946 
gold ($1.900)..._.. ~~. Int at Meteantite TY. Co., ‘San Fran., Trus 

OFFICERS.—Pres., John Martin, San Francisco; Sec ‘and Treas. oo be ee 
Fitzpatrick; Gen. Mgr., S. W. Coleman. 

(1) Union Traction Company.—A trolley road. 

In August 1906 control was acquired by the Coast Counties Light & 
Power Co. V. 83, p. 437 

ORGANIZATION .—Incor orated in California in October 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 
& Watsonville Ry. 


STOCK AND BONDS— Date. Interest. Cutttendine- Maturity 
EE Rep niiiite mae PF Renee 
REAR a 643,000 Feb 1 1935 


lst mortgage, $750,000, gold 

A ee c&r{/Int. at Union Tr. Co., San Fran., Trustee. 

Bonds.—Sinking fund from 1910 till 1915 of 4% % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 toe maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and int. 
$100,000 bonds are reserved for betterments and extensions. $7,000 have 
been retired. 

ROAD.—Operates 18 miles of track in Santa Cruz and to euttale. 
Standard gauge: 40 and 50-lb. rail.—V. 82, p. 1440; V. 83, p. 437 





SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a console 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. = the Edison Electric Iauminat- 
ing Co., comprising the entire ctreet’ ral railway and practically tne entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 sity i es | ee BEOCCCO anes ntsnbe 
Pf $1,000,000 6 %n c ($100)__ __-- A-O 1,000;000 Oct ‘07,3 % 
ist cons mtge $3,506,000 oold 1902 5¢J-J3 2,147 000 Jan. 11952 

($1,000 and $500)___.-- c* at Amer. Trust Co., Bost rustee. 
Sav Thun & Isle of H 1st 1897 4curJ-J 1,000, 000 * sae 1 1947 


of 
g ($1,000) $1,250,000__. 
Notes payable Apr. DOUUEE <a 440s  cacdbed DRED én toubssae 
Bonds.—Of the Savannah Electric Co. new mertenge, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isie 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savanna hunderbolt & Isle of Hope Ry.., bonds, 
$2 oe ,000 have been retired. Int. is payable at office of Stone & Webster, 
oston. 
Stock.—The 6 % preferred stock is subject to call at 120 at any time. 
Dividends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum paid. 
None since to June 1911. 
REPORT.—Of the combined pro er ties for the year ending Dec. 31 
int. and taxes, $195,012; improv. 


1910, gross, $632,356; net, $216,12 
fund, $20, 000; surplus, $1, 110. In 1909, gross, $603,814: . $211, 463; 
$189,693; improv. fund, $20, 000; surplus, $1,7 


, New syork Trustee. 


int. and taxes, 
ROAD _—Operates 57.2 miles of track in Savannah and B Tay 


5 ft. Operates 136 cars. 
OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Henry B. Sawyer: Sec., Gordon C. Carson; Mgr., 


Gauge, 


Harry H. Hunt; Treas., 


Marcy L. Sperry: Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 86, p. 920. 








SCRANTON, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Mississippi in Jan. 1903. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
KP ee ee a Ed OO See. wnansconsbia 
ist mortgage $350,000 rege E 1904 5 ¢J-J 350,000 Jan 1 1929 

Me Sti snd ndubbadchd Int. at Columbia Tr. Co., Louisv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1910, gross, $79,221; net, $19,949; 
interest, &c., $17,500; surplus, $2,449. 

ROAD. —Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-Ib. rail. 

OFFICERS.—Pres., C. A. Culbertson, Louisville; V.-P. and Gen. Megr., 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R. A. Bowers, Scranton.—V. 82, p. 569. 











SCRANTON, PA. 

LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. 

Westinghouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of the company. 

ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes- Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
aa for $5,000,000. 


AND BON DS. — Date. Interest. Outstanding. Maturity. 
RE Se ee SE nn, edie iin hae Ff eae 
lst Lien and Cons Mtge oe) 1903 5¢F-A 7 683, 000 Aug.1°51-53 


$19,000,000 ($1,000) _- Int. at Standard Trust Co N. Y.. Trustee. 

Bonds .—No sinking fund and cannot becalled. Of the $7, 683, 000 bonds 
reported outstanding, $888,000 (‘‘green’’ bonds) are a part of an earlier 
issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 ‘‘brown’’ bonds. V. 85, p. 1646. 

EARNINGS.—For year end. Jan. 31 1911, gross, $590,959; net, after 
taxes, $240,681. In 1909-10, gross, $561,990; net after taxes, $217,8 82. 

ROAD .—Operates 22.63 miles of double-track between Scranton ahd 
Wilkes-Barre. Scranton to Carbondale, 17 miles, now under construction, 
and completed to Dunmore, 3 miles. Double track, laid with 90-lb. rail. 
Standard steam construction, private right of way. A standard-gauge tun- 
nel, about 5,000 feet long, was completed in Scranton in Oct.1905. This re- 
moved the only heavy-grade on line between Scranton and Wilkes-Barre. 

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres, 
Scranton, John R. McGinley, Pittsburgh: Sec., A. W. Sexton Jr., 10 Bridge 
St., New York; Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; 
, # ‘86, p. 547; V. 92, D. 1636. 


I 
SEATTLE, WASH. 


PACIFIC COAST POWER CO. 

ORGANIZATION.—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Is building a hydro-electric plant on the White River. 
First development of 27,000 h. p. expected to be completed in fall of 1911. 
Owns over 64% of com. stock of Seattle Elec. Co. and over 72% of com. 
stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 
pret. and $2, 000,000 com. See V. 90, p. 977. Stockholders of record 
March 28 1910 were offered the right to subscribe for $674,800 new com. 
and $674,800 new pref., on the basis of ‘‘$100 per share for — share of said 
pref. and one share of said com., either or both.” V. 90, 977 

$750,000 common stock of Pacific Coast Power Co. is held by the Public 
Service Investment Co. 


STOCK AND BONULS— Date. Interest. Outstanding. Maturity. 
Stock com $9,000,000 ($100)_.  __-- J-J $7,075,000 Jan '11, 3% 
Pref $1,500,000 6%cum,($100) ___- J-J 1,461,000 Jan 16'11, 3% 
First mortgage viata 000 1910 5 M-S 2,900,000 Mch 1 1940 


gold ($1,000) *&r/ Int. at Harris Tr. & Sav. Bk., Chic., trustee, 
or at Harris, Forbes & Co., N. Y. Te 
. W. Harris & Co., Boston. 
Stock .—Pref.stock is red. at 110 and accrued dividends .—V. 92,p.1636. 
Bonds.—The remaining bonds are reserved for acquisitions, oonsurection, 
&c., under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional 
security for the bonds. Redeemable at 105 and int. on March 1 1915 or 
any int. date thereafter. See V. 90, p. 1102. 
Dividends.—On com, 1st div., 2%, paid July 16 1908; in 1909, 4%; In 
1910, Jan., 2%%: July, 2%%:in 1 11, Jan., 2%% and %% extra. 
EARNINGS.—For cal. year 1910. gross (incl. div. rec’d and oper. 
int. ane taxes), $26,279; net, $368,634; 


earns.), $394,913; exps. (incl. 
dividends, $337, 365; balance, $31,26 

OFFICERS.—Pres. . F. S. Pratt: V oii Richard T. Laffin and Edward 
Byrnes; Treas., Henry B. Sawyer: Sec., Clement R. Ford; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111, 977, 
1102, 1425; V. 92, p. 59, 1636. 

(1) The Seattle Electric Co.—A trolley road. 

Control was acquired by Pacific Coast Power Co.1n 1908. See V.87,p.39. 

ORGANIZATION .-——This company, which was Incorporated in the State 
of Washington om Jan. 3 1900,isa consolidation of nearly all the street rys. 
(all except one small road) and electric- light interests in and around the city 
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of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 

must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 

the ist mtge. bonds were listed on the Boston Stock Exchange. $63,400 

com, stock is held by the Public Service Invest. Co. Guarantees the Seattle 

Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 
Owns the capital stock of the Puget Sound Power Co. and the Seattle- 

Everett Traction Co.; latter company owns capital stock of the Puget 

Sound International Railway & Power Co., which leases the Everett Rail- 

way, Light & Water Co. he ere companies have been acquired: 

Seattle action Co. Third Street & Suburban Ry. Co. 

West St. & North End Electric Ry. | Union Electric Co. 

Madison Street Cable Ry. Co. Burke Block Lending Plant. 

Union Trunk Line. First Avenue Cable : 

Consumers’ Electric Co. Grant Street Electric Ry. 

Green Lake Electric Ry. James Street Construction Co. 

North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. | Seattle Central Rallway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common, $7,500,000 ($100)_. ---- Q-J15 $6,428 ,100July 15'11,1% 
Pref., $5,000,000($100)6°%n-c. ._-_.- 6 A-O 5,000,000 Apr.’11,3% 
First mortgage, $5,000,000) 1900 5¢F-A 5,000,000 Feb. 1 1930 

($1,000) go 


sie anon nem c*| Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Consol & ref mtge, $25,000,-f 1907 5 ¢F-A 7,412,000 Aug 1 1929 
000 ($1,000), gold ...c*&r| Old Colony Trust Co., Boston, Trustee. 
Seattle-Everett mtge $5,000,-| 1909 5 M-S 3,100,000 Mch11939 
000 gold ($1,000 &c.)c* &rjCity Trust Co., Boston, Mass., Trustee. 
Bills payable Apr. 30 1911 201,375 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $574,000 bonds were held 
by the trustee Apr. 1 1911; can be called as a whole or in part for sink. fund 
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, and in smaller amounts for sinkin 
fund purposes, at 105 and int.,on any int. day beginning Aug. 1 1912; 0 
the bonds thus far issued, $1,500,000 are convertible at option of holder 
into common stock at $110 per share prior to Aug. 1 1912—$309,000 has 
been so converted—$8,034,000 are reserved to retire prior liens, and re- 
mainder for future extensions and improvements at 80% of cost, if net 
for immediately preceding year shall be 1 % times the annual int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $101,000 were held by trustee for s. f. Apr. 1911. V. 85, p. 
222; V. 92, p. 189. Seattle-Everett bonds are a direct obligation of th 
Seattle Electric Co., and besides being a ist mtge. on the Seattle-Everett 
Traction are additionally secured by the pledge of the entire issue ($200,000) 
of stock of the Puget Sound International Ry. & Power Co. and $500,000 
consol. mtge. bonds of the Everett Ry., Light & Water Co. The remaining 
$1,900,000 can ef be issued under certain restrictions. A sinking fund 
of 1% on amount of bonds out begins Mch. 11914. Bonds are callable asa 
whole or for sinking fund at 105 and accrued int. on or after Mch. 1 1914. 
Int. payable in Boston. See V. 88, p. 1062: V. 92, p. 1244. 

Stock .—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 14% on pref. stock was paid April 1901. 
Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910, 
incl., 6% per annum. On common, first dividend, 23%, paid July 1908, 
in 1909, Jan., 23%; Tuly, 3%. Dividends increased and changed to 
quarterly and 1 34% paid from Oct. 1909,.to. Jan. .1911,incl. InApr.1911, 
1%% and 2% extra: July, 1%%. 


REPORT.—For years ending Dec. 31: 
Charges, tazes 


Year— Gross. Net. and sink. fund. Dividends, Surplus. 
Se $5,588,189 $2,375,400 $1,307,330 $745,699 $322,371 
a 5,854,175 2,459,637 1,242,663 678,512 538 ,462 
Bee vaanwe 4,520,489 1,850,237 1,090,646 437,500 322,091 


ROAD.—Owns and operates 188 miles of single track, of which 13.5 
are operated by cable. Rails, mostly 80-!b. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8 \% in. (electric). Owns 463 pass. cars and 78 miscell’s. Owns 3 parks. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford; Megr., H. T. Edgar; Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.—V. 86, p. 1286; V. 87, p. 38, 814: V. 88, 
p.£565, 1062; V. 89, p. 412; V. 90, p. 1106; V. 92, p. 189, 726, 1244. .- 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 211901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)____-- aati lial i cw | Peele 
First mortgage, $500,000, gf 1901 5 ¢ M-N 500,000 Nov. 1 1921 
($1,000) guar p & i___-_- c*)| Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 
Bonds .—Sinking fund is 1% of bonds certified; up to Jan. 1911 $44,000 
were held in sinking fund; bonds can be called as a whole (or in part for s. f.) 
at 110 and interest on two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION.—Incorporated in Washington in 1902 and is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington In 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were in 1908 sold to the Pacific 


Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Co., 
the Puget Sound?ZElectric Ry. and the Pacific Coast Pow. Co. Charter 
expires 1952. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100).... .... ..-.... F (RRR. gi era ay eh 
First mortgage, $4,000,000,/ 1903 5 ¢ J-D 3,120,000 June 11933 


gold ($1,000) guar_____- c*| Int. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Both principal and int., as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be in- 
vested in the bonds at not more than 110 and interest; $193 ,000 retired up to 
Jan. 1911. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power plant at Electron, in Plerce County, on the 
Puyallup River. Capacity 14,000 k. w. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait: Sec.., 


Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster, 
Boston.—V. 77, p. 454. 


(2) Seattle-Tacoma Power Co. 


ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 
and supplies light and power in Seattle, Tacoma and Everett. V.81, p. 781. 
= Rinay | ane rights and water privileges on White River to Pacific Coast 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
i 6260 lg een $2.250,000 ae 
Preferred, $1,250,000 6%.... -... 8 Luca ie - + Beg ss 


First mortgage $7,500,000..-- 1905 5 1,963 000 June 1 1925 
Bonds .—I1st mtge. bonds are subj. to call at 105.—V. 81, p. 781; V. 82, 
p. 1273; V. 89, p. 925; V. 90, p. 1106; V. 92, p. 193. 


SEATTLE-EVERETT TRACTION CO, 


ORGANIZATION .—Stock auth. and outstanding $2,000,000 ($100). 
Stockholders will vote June 30 1911 on increasing the same by creating a 
6% cum. pref. issue. For bonds secured by ist mtge. on this company’s 
property see Seattle Elect. Co. above. Company owns the capital stock of 
the Puget Sound Internat. Ry. & Pow. Co. Franchises expire 1950 and 1952. 


ROAD.—Operates 29.9 miles of track between Seattle and Everett. 
Standard gauge. 7 pass. cars, 32 others, 2 locomotives. 

Is constructing 35 miles of additional interurban railway extending 
southerly from Bellingham to Sedro-Wooley and Mt. Vernon. Itis planned 
to ultimately connect these two lines, making a through system from 
Bellingham to Seattle and Tacoma. 





OFFICERS.—Pres., F. Ss. Pratt: V.-Ps., R. ee Laffin and A, Mich- 
ener; Sec., Alvah K. Todd; Treas., H B. Sawyer; Gen. Mgrs., Stone & 
Webster, Boston.—V. 88, p. 1062. | 


(1) Puget Sound International Railway & Power Co. 


ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develop electric railway. lighting, gas and water power properties in 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) is all owned 
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. & 
Lt. Water Co. V. 88, p. 1062. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Guy E. THRP: 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & We 
Boston. V. 87, p. 936; V. 88, p. 1062. 


(a) Everett Railway, Light & Water Co. 


Leased.— Road is operated under lease by the Puget Sound International 
Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges 
oe 3% div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 8&8, p. 


ORGANIZATION .—lIncorporated in Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
— of electric-lighting business in Everett, Lowell and Marysville. 

wns publce water supply system throughout Everett and Lowell. Raill- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 

STOCK AND BONDS— Date. 
Pt. Se SERED scans ceee  sebenen 
$2,000,000.) 1905 5 ¢A-O 

it CEU boduinmona ta c}Int. at Manhattan Tr. Co., N. Y., Trustee. 
Everett Ry & Electric ant 1901 5 ¢A-O 825,000 April 1 1921 

mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 

FREER RESO Sa paeeeg mys JNo sinking fund and not subject to call. 
Everett Water Co ist mége,| 1901 5 ¢J-J 400,000 July 1 1921 

$600,000 ($1,000)_____- c*jInt. at Manhattan Tr. Co., N. Y.. Trustee. 
Consol. mtge, $4,000,000, g_ ‘ 1909 5 F-A 500,000 Feb. 1 1941 

i a c*¥ &r|\Int. at American Trust Co., Boston, trustee. 

Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any Int. date upon 
60 days’ notice at 107% and interest. Of the $4,000,000 consol. mortgage, 
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 is reserved for prior liens, and the remainder for additions 
and improvements. V. 88, p. 1061. 

ROAD.—Operates 16.9 miles of track In Everett, including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard 
gauge: 20 cars. 

OFFICERS.—Pres., J. T. McChesney; V.-Ps., L. S. Duryee and H. P. 
Scott; Sec. and Treas., Edward C. Mony; Mgr., W. I. Sturtevant, all of 
Everett.—V. 80, p. 2219; V. 88, p. 1061; V. 89, p. 993. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 

In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 

ORGANIZATION .—Successor tn Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry.. formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same perlod covering 12 miles 
additional track, 9 of which will bein city of Seattle, and In return company 
pavs city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents w thin city limits. V.91,p.1769. OnMch.71911 
city voted to issue $800,000 20-year bonds for the construction of a parallel 
road or the acquisition by purchase or condemnation of the existing line. 
V. 92, p. 463, 726. Up to June 1911 no bonds had been issued. 

STOCK AND BONDS— 


Sec., 
bster, 


Interest. Outstanding. Maturity. 
2,000,000 See text. 


‘675,000 April 1 1925 





Date. Interest. Outstanding. Maturity. 

BR LE a ate FF + eRe eperta: 
I Si i i i P Di sadnenuiinen 
First mortgage, $1,000,000) 1908 5 @¢ M-N 825,000 See text. 
($1,000 and $500) gold__c*}First Tr. & Sav. Bkx., Chic., Trus Int. at 

) First Nat. Bk., Chic., & ist N. B.. N. Y. 

Bonds.—Of the $1,000,000 bond Issue of 1908, $500.000 were Issued to 


retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,090 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 11926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468: V. 89, p. 470. 

EARNINGS.—For year ending Jan. 31 1911, gross, $261,478; net, $118,- 
790: year ending Jan. 31 1910, gross, $242,288: net, $106,198. 

AD.—25 miles of track, from Seattle via Columbla City and Dunlap 

to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 385 freight cars. 

OFFICERS.—Pres., W. H. Crawford: V.-P., Morris B. Sachs; Sec. and 
Treas., Jullus F. Hale: Gen. Mgr.. D. Dow Mgan.—V. 82. p. 162. 281. 1158 
V. 86, p. 1468: V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463,726. 





PUGET SOUND ELECTRIC RY.—Third-rall and trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma [Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefly private right of way. Principal franchises in Tacoma expire 1939. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $3.500,000 ($100)_.....  -... J-J a a a a 
Pref 6%, non-cum, $3,000,-| - .-- 6 J-J 1,125,000 July ’11,3% 

I ao eS 

1903 5¢F-A 4,026,000 Feb 1 1932 


ist cons M, $5,500,000, or} 
Ba re >? c*{interest at City Trust Co., Boston, Trustee. 
Consol & ref M, $15,000,000_. 1911 -..----.- i te Si 
Coupon notes, goid, conv,s 1907 Sg F-A 500,000 Feb 1 1912 
$1.000,0900 Interest at City Trust Co., Boston, Trustee. 
Coup notes, $1,500,000 ($1,000)1911 6 F-A 1,500,000 Feb. 1 1912 
Notes payable Apr. 30 1911 a ca A a 
Bonds.—oOf the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds, and $238,000 had 
been retired by sink. fund to Mar. 31 1911. The 1903 bonds are subject 
to call as a whole on any interest date at 110 and interest. A sinking fund 
of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds, 
there are outstanding only those deposited as coll. for notes of 1911. Not 
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907; 
the remainder are issuable at 80% of cost for additions and impts. The 
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The 
1907 notes are callable as a whole or in part on any int. date at 102 &% and 
int. They are convertible at option of holder into pref. stock at par. The 
notes of 1911 are secured by deposit of consol. & ref. bonds at 70. V. 92, 
p. 263. Pref. stock is redeemable at 110; $8,300 of amount out above 
is held in trust for company. 
Dividends.—First dividend on pref. stock—3%—paid July 2 1906, and 
3% paid semi-annually since to and including July 1911. 


EARNINGS.—For year ending Dec. 31 1910, gross, $1,915,289; net, 
$662,879; fixed charges, $556,505; sinking fund, $51,573; dividends (6%), 
on pref., $30,000; surplus, $24,801. 


ROAD.—Operates a third-rail interurban line from Seattle te Tacoma, 
with a branch to Renton. Interurban system, 65.5 miles; Tacoma system, 
123.3 miles; trackage, 3.2 miles; total, 192 miles. Standard gauge. Rails, 
70-lb. 169 passenger cars, 283 miscellaneous cars, 10 locomotives. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Cle- 
ment R. Ford; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston 
—V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349; V.92,p.188, 263. 

(1) Tacoma Railway & Power Co. 

ORGANIZATION.—Franchises averarve 35 years from Jan. 1 
Does an electric railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 


~~“ -—--=——-—=- = oe =— 
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Shackleford in the Superior Court sustained the validity of the 5-cent fare 
ordinance aene the company to carry o-rn- to any point within 
_ Pa A limits at the same rate whenavet the limits are extended. 


. 1678. 

OOK AN D yo Date. Interest. oer Maturity. 
REE ee ey oe Geen ee «asawesenes 
lst mtge, gold ($1,000), $1,-) 1899 5 g A-O 1 "500, ‘000 April 1 1929 

500, 00 not redeemable be- }Interest A Old Colony Trust Company, 


fore maturity......-.-- c*) oston, Trustee. 
ROAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 


8% in.—V. 85, p. 347; V. 88, p. 1198; V. 90, p. 1678. 

(2) Pacific Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated June 11 1907 in Maine. In 1909 road 
was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power is fur- 
nished company by ttle-Tacoma Power Co. Franchises expire 1931. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 pte see eves $1, ett ,500 


Pref $1,000,000 250,000 
First eee 1907 5¢J-J 400, :000 July 1 1927 
Interest at city Trust Co., Boston, Trustee. 


($1,00 


Bonds. pee my 000 were -iethlen to retire a like amount of old first mortgage 
bonds, of which $100,000 In treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1 % of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry. 


ROAD.—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard ure 60-lb. T rail in country; 
70-lb. T in city.—V. 85, p. 346, 654, 922; 88, p. 1438; V. 89, p. 42, 349. 











SEDALIA, MO. 


SEDALIA LIGHT & TRACTION CO. 

Receivership.—Default on ist mtge. bonds having occurred June 1 1910, 
on June 6 1910 E. F. Swinney and W. H. Powell were appointed temporary 
receivers. For bondholders’ committees, Old Colony Trust Co., Boston, 
~ std = Trust Co., depositaries, see V. 90, p. 1555, 1615; V. 91, p. 39, 

ORGANIZATION. —Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street ratilways and 


electric ptt franchises expire in 1940. 
AND BONDS— Date. Interest. OeeO O08 Maturity. 


Ps dong $600,000 ($100)___.  -__L +5 
5 ¢J-D 749, ‘000 Dec 1 1926 


Pref, $400,000 ($100), 5 %.mn-c ___- 
lsat mortgage, anaeebentg 1906 

 § Ff aeons Interest me ee in Boston, Mass. 

Bonds. Ot the $1,500. 000 authorized, $751,0 are reserved for 80 % 
of the cost of additions, &c. The City Trust Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 


EARNINGS.—For year ending Dec. 31 1909, gross, $121,432; net $46. 058 

ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. ana 
72-ib. girder rail. 

OFFICERS.—Pres., Edward M. Deane; V.-P.. Lindsey Hooper; Sec. 


and Gen. Mgr., R. B. ‘Hammer.—V. 83, p. 1591; V. 86, p. 170, 481, 1226; 
V. 90, D. 1555, 1615; V. 91, p. 39, 519, 717, 871. 


—_ — 





SELMA, | ALA. 


SELMA STREET & SUBURBAN RY. CO. 

ORGANIZATION. ane nag: ona in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i RS 
New first mortgage $125, = ob ag 5 A-O 75,000 April 1 1922 

($500 and $1,000)____-_- Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old mortgage $50, 000 ($500) 1901 5 J-J 0, 000 Jan 1 1921 


Int. at Citizens’ National Bank, Warren, Pa. 

BONDS.—$350,000 new bends are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 

ROAD.—Operates 8 miles of track in and around Selma. 

OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas., H. Bayard Hodge - Asst. Sec., Wm. H. Roth; 
a ~—, or H. Dawes. Office, 112 North Broad St., Philadelphia. —_ 

. » De : 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 
Mt. — Tlectrie ? Ry. and the Ashland & Centralia Electric Ry. V. 83, 
Dp. . 

STOCK AND BONDS— Date. Interest. Outen: Maturity, 
IB EE ee re et ee TR ERT ere te ae 
RE SERS a ee 261 350 ERR ee PF 
New mortgage, $600.000___._f 1906 5% 415,000 1936 

Penn. Co. for Ins. on L. & GA.., Phila., Trus 


EARNINGS.—For year end. June 30 1910, gross, $135, 227: net, $59, 031. 
In 1909, gross, $131,098: net, $55,551 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS. —Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 83, p. 273. 


—— OOO 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION .—Incorporated in Oklahoma on Feb 13 1906. 
Franchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TT in iia ED wiiiinaiaeae 
5 ¢J-D 300,000 1926 


First mortgage abacus 5 1906 
($1,000) gold Interest at Trust Co. of America, N. Y., Tr 
B an be called in 1916 at 105. No sinking fund. 

- EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net 

$21,883: chaiges and taxes $16,588; surp. $5,295. In 1909, gross, $52,801. 
ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 
eb eae —Pres. and Mgr., Willis E. Fertig; V.-P., Louls K. Hyde; 
» W. M Cutlip Treas., B. F. Kraffert: Supt., O. H. Weddle. 


SHEBOYGAN, WIS. 
SHEBOYGAN RAILWAY & ELECTRIC Co 
ORGANIZATION .—Incorp. in Yaa ae June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
Mgating f propersy, is purchased by city under Wisconsin statutes of 1907. 
ND BONDS. Date. Interest. Outstanding. Maturity. 
aaa aatent RE al err ey FF ee cl 
Sheb L P & Ry Ist M $400,- “} 1896 400,000 April 1 1926 








5g A-O — 


' 000 gold ($1,000) _____--- Interest at Mercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge $600,000 ¢g +e 5 A- 160,0 1926 
sinking a aa a hae ins c}/Int. at Wisconsin Tr. Co., ‘Milw. ., trustee. 

LP & Ry cons M $2, ") 1903 52 J-J 612,000 July 1 1933 
500, 000 gold ($1,000) ____- {Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 


105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, $400,000 are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 
- EARNINGS.—For year ending Dec. oe £830, gross, $224,798; net, $83,- 
415. In 1909, gross, $180,592; net, $71,0 

OAD ._—Operates 26.03 miles of track = Sheboygan, including a line 


to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60- Ib. T rail. 28 cars. 
OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 


Morgan, New York: Sec. and Treas., August Westermeyer, Sheboygan; 
Asst. Sec. and Asst. Treas., John A. Chesney. Pittsfield, Mass.—V. 91.p,871. 





SHREVEPORT, LA. 
EVEPORT TRACTION CO.—A trolley road, 


ORGAN ANIZATION .—Incorporated in Louisiana in 1898. 
942. 


STOCK AND BONDS— Date. re. — rage od 
— ones. 000 ($100)_... ----. 'y J-J $200,0 See text 
f $200,000 gold) 1903 g J-J 150, 080 Jan 1 1923 
08) sodeom at 105_. .cJ Hibernia Book & Trust Co., New Orl 
onds.—Sinking fund of $5,000 per year started 1908. $50, 606 have 
wean retired. 

Dividends.—10% per annum Is pald. 


EARNINGS.—For calendar po 1910, gross, $160,000; In 1909, gross, 
$138,000; in 1908, gross, $128, 

ROAD .—Operates 15 miles" a track in Shreveport. Standard gauge. 
60, 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. F. Dillion; V.-P., W T. Crawford; Sec. & Treas.,; 
W. J. Bayersdorffer; Mer., W.A, Sullivan, all of Shreveport.—V. 87, p. 
481; V. 88, p. 1438; V. 90, p. 1491. 


—_—_ 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City Traction Co. V..88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac. ) run for 50 years from 
1889; other ranchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% - gross earnings after the city 
has a population of 75,000. 

of ee 48 miles of track, including the elevated (Sioux City Transit) 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. an 
the South Sioux City Traction Co. 


STOCK AND BONDS— Date. 
Stock, $2, oe 000 ($100) 


Franchise ex- 








Interest. Outstanding. Maturity. 
fF eer 
1,110,000 —_ 1 1928 


First & ref mtge $5, 000, 000 1910 5 J-J 
($1,000) AEE SS Illinois Tr. & Sav. Bank, "Chic. rustee. 
Sioux yo A rac pe =. $750.- 1899 5 g J-J ,000 Jul 1 1919 


000, gold ($1,000)_.__-- c*\ Int. at Bk. of Montreal, Chic. or N , Trus. 

Bonds.—$750, 000 ist & ref. bonds are reserved for prior liens, $3, i140, 000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. on any int. date after July 11912. Sink. fund begins in 1913, 
which by 1928 will a $1,200,000. Int. payable in New York and 
CRRA EO. ans V. as’ Ke 1555. 

or 7 mos. end. Dec. 31 1910, gross, $340,768; net, after 

taxes, ok S78: 885. In 1909, gross, $315,188; net, after taxes, &C. $77, 056. 

ROAD. —Operates 48 miles of track. 60 and 80- lb. rails. 86 cars. 

OFFICERS.—Pres., Robt. J. Dunham; Sec. and Treas., J. H. Ricker 
Gen. Mgr., E. L. Kirk. ae. 88, p. 1065, i129: v. “90, p. 54, 1171, 1555. 


— 





———— 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 


1957. Operates all local electric lines in above c ties and the interurban 
line joining them. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_.-. -... -.cu..-. RE ret 
Poa. 2 seen: ME neck anteoce Bie eaee .. cisamaadind 

($100) after Jan 1 1909__-_- 

New ist mtge $5,000,000| 1907 5 g J-J 2,309,000 Jan 1 1937 

GE Cll Be canecdnnnen'« Int. at Central Trust Co., N. Trustee. 
Nor Ind Ry ist con M, ry 1906 5 ¢J-J 628 ,000 Jan 1 1936 

000,000, gold ($1,000)__.__jJ/Int. at U. S. Mtge. & Trust Co., New York. 


1,000 ,000 Jan 1 1930 
Girard Trust Co., Philadelphia, Trustee. 
c*) Interest y Standard Trust Co., New York. 
“haat 1904 g F-A 150 000 "Aug 1 1924 
Int. at vu S. Mtge. & Trust Co., New York. 
La Porte ‘& Michigan City Tr) 1908 5 ¢ J-J 343,000 July 1 1930 
ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 

f. subject to cal]......... Chicago, 


Bonds.—OnthelInd.Ry. ist 5s a sinking fund of $10,000 per annum bDbr- 
can Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1919 
to 1914; from 1915 to maturity, 2% per annum. Of the new first mte¢e. 
bonds, $2,150,000 are reserved to retire other liens, and balance for impts. 


EARNINGS.—For cal. year pass gross, $789,134; net, $347,718; in 
1909, gross, $701,287; net, $305,644. 


ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
eee and city lines in Michigan City. Road is to be extended from 

wy: City to Chicago and from Michigan Citv to Indlanapolis. Gauge, 
4 ft. 8% in.; 70-1b. T rail. 


Indiana Railway lst mort- -} 1901 5¢ J-J 
gage, $1,000 ,000, gold ($1, 

Indiana Ry 2d mtge, $150. 
000 ($1,000), gold___.-.-- 


Owns 70 cars and 11 sub-stations. 


OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
dock; Treas., A. E. Dieterich; Sec., S. T. Murdock; Aud., J. G. McKee; 
Gen. Mgr., C. D. Emmons. 


SOUTHERN MICHIGAN RY,—A trolley road. 

Is controlled by same interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry 
Franchise in St. Joseph expires : 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,000,000 $2,000,000 





Maturity. 


First wore sesso eer) 1906 400, (000 Mch 1 1931 
gold {$1.9 title aaa dads aint ts a Interest vu. S. Mtge. & Trust Co. ™ Kp - 
South Bend, ri So Michigan) 1902 5 ¢g A-O ad pr Oct 1 1927 


first mtge $750,000 gold}Interest AA Harris Trust & Savings Bank, 

($1,000 guar p & Chicago, Trustee. 

Bonds.—Of the $1,990,000 consols, $750,000 are reserved for prior liens 
and $840,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925,1«%% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 perann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 Wid gross, $195,224; net, 
40. 


$76,877. In 1909, gross, $182,208: net, $57,9 
ROAD .—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2ba 


age 
and express cars and 4 sub- stations. General Electric and Westing ouse 
equipment. Purchases power. 

OFFICERS.—Pres., Chas. F. Dieterich, New York; V.- Chas. M. 
Murdock; Treas., A. E. Dieterich, New York: vg Ss. T. ae Aud., 
J. G. McKee; Gen. Mgr., C . Emmons —vV. 83, p. 273, 493. 











SOUTH WALPOLE, MASS. 
ORFOLK & BRISTOL STREET RY 
ORGAN IZATION .—Incorporated in Massachusetts in November 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
itn: Mn “se I 
lst mtge, $200,000 ($4 ,000),1 1908 5 ¢J-J 200, ‘000 July 1 1928 


gold, sinking ‘fund Int. at Ameariens Trust Co., Boston, Trustee. 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $56,898; net, $12,- 
ag foarte, $9,452; surplus, $3,217. 


D.—Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 
OFFIC S.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F 
A. Cavanaugh.—V. 87, p. 936, 1238. 


Smith; Gen. Mgr., M. 
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SPOKANE, WASHINGTON. 
ARLINGTON HEIGHTS TS MOTOR RY.—Two miles of trolley track 
Stock, $50,000. to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RA! RAILROAD CO. 

In Dec, 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 

ORGANIZATION. — Incorporated in Washington Jan. i5 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 

, the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 

ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise age the eit to build a tunnel through the business dis 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was temporaril held up, and ae to June 1911 construction 
had not been again begun. ansports all kinds of heavy and light freight 

traffic, as well as passengers and exchanges freight with steam roads. 

STOCK AND aie . Date. interest. Outstanding. Maturity. 
Ce meee BiGscdees cose  ceoccce ED. nite aietmad 


Preferred ri hts, 10 000 ,000 
($100), 5 8, $10.0 ie } widiaabe SUN 6 409,100 Oct20’'07,1 :4 
ist and ref mtge, $15, 000, 000 1906 4 (035, 000 May 1 1926 
gold ($1,000) *{Int. at Fir Trust & Sav., Chicago, trustee, 
or at fe National Bank, New York. 
Spok Trac i M, $1,000, _: } 1905 g J-J 181,000 See text. 
Prold it ee a= wseawes &r I nt. at Title Guar. & Trust Co., N.Y., trustee 
& S ist M, ow! 600, gj} 1903 g J-J 443 ,000 Jan 1 1929 
($100, $500 &$1, _c* \Int. at rite Guar. & Tr. Co., N.Y., trustee. 
Spok Term ist my 5500, -§ 1905 5¢F-A 292.500 See text. 
000, gold ($500 & $1, 000% Interest at First Trust & Sav. Bank, Chicago, 
trustee. or at First National Bank. Boston. 
Bonds.—Of the $15,000, 000 first and refunding bonds, $965,000 are 
reserved to retire $916, 500 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
= when the net earnings for the preceding twelve months have been 
$ least twice the annual interest charge on all bonds outstanding and 
fo be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due 10, 000 annually from 
July 1910 to 1914 at 105 and Iint.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700, 000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking ert of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
aid on common the pref is to share ratably with the common up to 7%, 
but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has n» vote. 
Dividends .—First dividend on pref. rights—1% %—was pald Jan. 20 1900 
and 14% was paid April, 14%% July and14%% Oct. 1907. None since. 


EARNINGS.—For year ontes June 30 1910, gross, Ae 763,614; net, after 
taxes, $626,447; interest, $246,950; surplus, $3 79,49 


ROAD.—Operates 278.13 miles of track (single, iin, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene ‘and ayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build uiti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 

OFFICERS.—Pres., Jay P. Graves; V.-P., C. M. Graves; 2d V.-P., 
Waldo G. Paine: Sec.. W. G. Davidson; Treas. & Comp., H. B. Ferris.— 
V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472: V. 85, p. 1463 
V. 86, p. 721, 858; V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513. 


THE bs Anacapa WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, 

ZATION, —Chartered in Washington Mch. 1% 1889 for 50 years. 
euiaaiaie' Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec. Ry. 
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the 
Natatorium Company of Spokane, Ross Park Street Railway Co., City 
Park Transit Company and Big Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, ashington, including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light bus 
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney, Medical Lake, Reardan, Harrington, Sprague, Ritzville, 
Lind and Odessa, Wash. Owns 13, 000 horse-power hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic lant at Post Falls, Idaho, and 
19,000 h. p. steam plant at Spokane, Was Now constructing a 30,000 
h. p. hydraulic plant on Spokane River below Spokane, Wash. Franchises 
for electric-lighting and power business have 36 years to run from 1908 and 
street railways an average of 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 

STOCK AND BONDS.— __—Date. Interest. Outstanding. 
Stock $15,000,000 ($100)_.-. ---- Q-J $11,737,600 July ’11,2% 
lst consol mtg. and collateral) 1899 5¢J-J 245,000 July 1 1929 

~—. ae 000,000, re... } Interest at Franklin Trust Co., Brooklyn, 


Maturity. 


pace y* Y.. trustee. 
Ist oa aE $15, 000, 3000 g 1909 5J-J 5,193,600 July 1 1939 
I oo ied cae ts ease * & r*®{/Int. at Farmers’ L. & Tr. Co., N.Y., trustee. 


Bonds.—Of the $15, 000, 000 refunding & ext. mtge. bonds, $245, 000 are 
reserved to retire 1st mtge , $9,053,000 are for additions aad extensions 
at not to exceed 50% of cost and $400, 000 are In treasury; $109,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 

any at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 


xchange. V. 89, p. 1544. 
Dividends .—In 1900, 3%: in 1901, 4%;1n 1902, 5% 


6%; in 1905 to 1910, inci., 7% per annum. 
wo Ep 


-in 1903, 6%: in 1904, 
In 1911, Jan., 13%; Apr., 2%; 


PORT. —For fiscal year ending Dec. 31 1910 (see V. 92, p. 591), 
gross, $3,155,223; net, after taxes, $1,476,683; depreciation, "$314, 400; 
charged off to profit and loss, $2,367: int., $241, 143; divs., $708,231; sur- 
plus, $210,542. In 1909, gross, $2,788, 743: net, after taxes, $1,284,848: 
depreciation, $273,600; charged off to profit and loss, $552; interest, $335,- 
659: divs., $442, 424: surplus, $232,613. Passengers carried (city lines only): 
in i910, 24, 730,145, against 21,842,767 in 1909. 

ROAD. —System consists of 108.92 miles of trolley road, including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Standard gauge; 40 to 107-lb. T rails. Does a 
freight business. 

OFFICERS.—Chairman Ex. Com., Henry M. Richards; Pres., D. L. 
Huntington; 2d V.-P., H. L. Bleecker: Sec., H. C. Pegram; Treas., H. E. 
Perks; Gen. Megr., C. S, MacCalla, all of Spokane. V. 86, p. 669, 854, 863; 
Ws eee dae #3 1534: V. 88, p. 54, 998, 1003; V. 89, p. 1544: V. 90, p. 55, 
564, 621: , p. 190, 52 28, 591. 


a — 
SPRINGFIELD, ILLINOIS. 


UNION RAILwar. GAS & ELECTRIC CO. 

ORGANIZATION. —Incorp. in New Jersey June 29 1909 and has ac- 
quired enti i Ban all of stocks of Springfield (IUl.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000, 000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 ee. .), per plan in V, 88, p. 1501. Controls ‘street railway and 
interurban ines, gas, electric-lighting, power and heating properties in 
Rockford, Belvidere, Freeport, Peoria and Springfield, all in J linote; Beloit 
and Janesville, in Wisconsin, and Evansville, Ind. Dd. 226. 

STOCK D BONDS— Date. Interest. Outstanding. 
Common, $6,000,000 ($100)_. -.-. -....----- 7 eer 
Pref. $12.000.000 6% cumula- 

a ee tel, ets Q-J 5,250,000 July 11,1 








STOCK AND BONDS— D 


ate. Interest Cuementing- Maturity. 
Collateral trust mtge. goldf 1909 5 J-J $3,000,000 July 1 ~ wong 





Spiera gee 1, tons: Fo setae c* toad" of North Amer., Phila., Trus 

504 r mtge 1903 g¢ J-D 2,950,000 June a apes 
38000; 00 gold ($1 ($1. pe bs c* Columbia, Trust Co., Louis ville 

893 f ts D 750,000 ‘sanee t 1933 

held 000, g $1. 000)c Columbia, st Co., Louisville, Trustee, 
Roe ord & Int fen Urban{ 1902 A-O 1,060, 000° Oct i 1922 
mortgages gold ($500 and fag h~g A irst Nat. Bk., N. Y., or at Con- 
Dae dads aksliétadecks c* tinen. & Com. Tr. & Sav. Bk., Chi.c, trust. 


Rockford & Freeport first) 1903 5gM-N $625,000 "May 1 1923 
mtge, $750,000, gold, Ay foe at Gen & Com. Tr. & Sav. Bk., Chicago, 
p &i ($1, 000 & $500) ° Trustee. 

Rockford Bel & Jemma lst) 1905 5 ¢g A-O 1,000,000 Oct 1 1930 
mtge, gold ($1,000), s f_c* }Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 

Trustee, or First Nat. Bank, New York. 
eoria Lt. Co. coll. tr. mtge.f 1906 5 J-J 1,261,000 July 1 1936 
Peon 000,000, g ($1,000)__c*| Bankers’ Trust Co., New York, Trustee 
Peoria Gas & Elec. Co. ist! 1903 5 J-J ,»900,000 Jan t 1923 
M. $2,500,000 ¢ (1 ,000)c*| Bankers’ Trust Co., New Yor 
Evansy Gas&Elec ist & ref) 1902 5 J-D 1,250, 000 June . 1932 
M, $1,250,000, g ($1, witetAl ban at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or at First Nat. Bk., New York. 
Stock .—Pref. stock is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
pons of 98% of all stocks (com. and pref.) of roar A cos. Additional 
nds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., Y., and E. Pw. Clark & Co, 

Phila. Bonds are redeemable at par and int. on 60 days’ notice. They 

are convertible into preferred stock at par. V.89, p. 226. Of the ptr 

field Ry. & Lt. coll. trust mtge. of 1903, $850, 000 are reserved for add 

tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107% andint. Int. is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 

York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 

with trustee of all the bonds and stocks of the street railway. gas ane electric 

companies of § a, “er except $750,000 Springfield Cons. as bonds 
above mentione t. on Spetd. Con. Ry. bonds is payable st olumbia 

Trust Co., Louisville, and at Hoden yl, Hardy & Co., New York. Sink. 

Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 

1908. $72,000 bonds are held in sinking fund and $211,000 are ia treas- 

ury. Additional bonds can be issued for extensions and ‘improvements at 

85% of cost. Entire issue is subject to call at 105 and int. The Rockf. & 

Hered bonds are assumed, p. & 1., by Rockf. & Inter-Urban Ry. Co.; 

$125,000 are reserved for future antensiane at 85% of cost. A sink. fund 

equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. <A sinking fund on the Rockford 

Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 

division. They are subject to call at 102 % and interest. They are guar- 

anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds; 
$1,150,000 are for future extensions. They are secured by deposit of all 

(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Co. 

and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 

both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl, 

Hardy & Co., N. Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 

began Jan.11910. S.f. may be used by company for additions to property 

against which no bonds have been issued. The Evansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 

000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 

at 105 and interest. 

Dividends .—First div., 1 4% , on pref. paid Oct. 1909 and same amount 

quar. since to and incl. July 1911. 


EARNINGS.—Combined earnings of subsidlary cos. for 12 mos. ended 


Dec. 31 1910: Gross, $2,981,711: net, $1,347,757; fixed charges, $796,- 
257; div. (pref.) $314,165; sur., $237,335 


ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ae. 14 miles between Rockford and Belvidere: also 28 miles of Rockford 

& Freeport Electric Ry. between points named in title, and 33 miles be- 
tween ckford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
—— Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb. 

-ra 

OFFICERS.—Pres., Anton G. Hodenpyl, New York: V.-P., Clarence 
M. Clark, Phila.;: V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma, New York.—V. 89, p. 226, 780; V. 92, p. 528. 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi- 
ties Co. under New Haven. 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Co. under New York City. 


SPRINGFIELD, OHIO. 


ye INGFIELD & XENIA RAILWAY Co. 

ANIZ ON.—Incorporated in Aug. 1906 to succeed the Spring- 
neld : wet Ry. ., Which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under forecinsure. V. 83. p.214. 

STOCK AND BONDS— Interest. Outstanding. Maturtty. 
Ce, Ce el aces $300,000 _. 
Pref. $300,000 ($100) (see text) ---- Q-J 300,000 Apr.’11,1% 
Stock.—The pref. stock is 5% cum. and Is convertible, par for par, intu 




















first mtge. 9% ® bonds when net earnings reach $20,000 per annum, 
. on pref., 4%, Was paid Oct. 11908. In 1909, 
54%. In 1910, Js oted In 1911, Jan., 134%; Apr., 1%%. Unpaid 


accumulations, 6 

EARNINGS —For year end. Dec. 31 1910, gross, $71,441; net. after 
taxes, $18,045. In 1909, gross, $65,827; net, after taxes, $14,1 

ROAD. —Operates 2v iniles of track connecting Springfeid Le "Xenia. 
Rails. 79 lb T; five cars 

OFFICERS.—Pres., Warren Bicknell, Cleveland; Gen. Mgr., M. Acker- 
man, Porn os er. Mers., The Warren Bicknell Co.—V. 83, p. 214, 
1591; 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120. 


tl INGFIELD TROY & PIQUA RY 


TION.—Incorporated in oe ‘April 20 1903. Franchises 

ex a S eae 
TOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
BR Re Ei re Ce ae RR Ot 


There are no bonds. The road was financed by Its officials: $70,000 stock 
was issued to comply with law requiring issue of 10% of authorized amount, 

EARNINGS.—For cal. year + gross, $107,201; oper. exp., taxes and 
betterments, $96,058; net, $11,1 

ROAD _—Operates 30.46 eat , a Springfield and Troy, O.; began 
operating in July 1904: including second track and sidings, 33 miles. Rails. 
60 and 70 lb. T. Standard gauge. 

OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr,. 
te? J. Coenen: Sec., H. C. Dimond. General office, Springfield, Ohio.— 

. 78. p. 2385 





SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger road. 

anstes stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
$9,500; 6% floating debt pref. stock, $75, 800; 1st mtge. for $100,000 of 
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897, due Nov. 
1917: int. M-N at N ational Shawmut Bank, Boston 

EARNINGS.—For year ending June 30 1910, gross, $51,762; net 
$17,064; other income, $603: gross income, $17,667. Pres. and Gen. Megr., 
E. C. Crosby; V.-P. and Treas., M. A Coolidge; Supt., A J Crosby.— 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 





of the corporation owning the properties of the New Jersey & Staten Island 
The shares are held by Henry H. Rogers, Walter G. Oakman 


Ferry Co. 
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and Wm. L. Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of nlan, see V. 74 p. 1091 Franchises are nernetual. 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itis stated that company will appeal to U.S. Supreme C’t. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Se Cet Cee cdnccs dene whananouts FLY, 
First collateral trust mts} 1902 4¢J-J 2 200 000 July 1 1952 

$2,500,000 gold.._..._.- Int. at Guaranty Trust Co., Y., trustee. 


Bills ‘payable Tae Oe Beinn Mhde | eaten Rpt caeenrtp att 
Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending June 30 1910 (not incl. ferry co.) were: 
Gross, $450,751; net, $156,481; int. & taxes, $117,930; surplus, $38,551. 


ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31 02 miles: 90 1b. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 

OFFICERS.—Pres.. H. H. Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Megr., S. F. Hazlerigg; Sec., J. E. Phillips —vVv. 75, p. 78, 291; V. 78, 
p. 103; V. ‘92, p. 1179. 


STATEN ISLAND MIDLAND ‘RAILWAY Co. 


ORGANIZATION .—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Ratiroad Co. sold under seques- 


tration proceedings on Jan. 3 1907.—V. 84, p. 222. 
Transfer Decision.—See under Rich. Lt. & RR.above. V. 92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock $1,000,000 ($100)_..... 2 
S I Mid RR Ist mtg $1,000 a 1896 SBeJJ 1,000,000 Jan 21 1926 
gold ($1,000) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
Sinking fund after 5 years but bonds cannot be called. 


Pe. gay .—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 
er. 


EARNINGS.—Year ending June 30 1910, ro. $258,224; net after 
taxes, $45,800; charges, $54,377; bal., def., $8,5 


OFFICERS.—Pres., S. F. Hazelrigg; V.-P. me 9 =_ 
26 B’way, N. Y.; Sec., 


ecapeo BWCU MED scceseesss 


santos ceed 


H. H. 
J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180. 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany in May 1909 for City of Sacramento. n assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667 

On May 8 1911 shareholders voted to increase auth. stock to $4, 000,000, 


Rogers, 








of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $3,000,000 ($100)... .... ......... "nh aang oe ep 


Pref $1,000,000 ($100) Ne ee 
First mortgage $1,500,000) 1906 5g¢A-O 1, 500 000 April 1 1936 
($1,000) gold sinking fund J Int. at ain Trust Co. of San Fran., Trus. 


Bonds .—Sink. fund on ist M. bonds begins in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 ‘and 
int. on 60 days’ notice. 


EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510. 


ROAD .—Operates 10 miles of track in the city of Stockton and 59 miles 
of interurban track from Stockton through Lodi to Sacramento. Total 
track operated, 69 miles. Company carries Wells Fargo express matter. 


OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker and 
Geo. W. Peltier; Sec. and Gen. Aud., H. A. Mitchell; Treas., Walter Arn- 
stein. Office, 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84, p. 
507, 867; V. 86, p. 667; V. 92, p. 394, 955. 


STOCKTON ELECTRIC RR.— —A trolley road. 


In June 1902 E. Huntington acquired control through purchase of 
three-quarters of , % capital stock. 


STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
alifornia Safe De osit & Trust Co., trustee. Sinking Jund provides for an 

annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
ge 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
track. 

OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 

F.C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 


STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in 1910 in Illinols. Has acquired the 
following properties, doing a gas and electric business in the Illinois Valley 
and the street railway business in Streator: 

Illinois Light & Traction Co. (Streator), Morris (Ill.) Gas Light Co., 
United Electric Co. (Morris and Seneca), Ottawa (Ill.) Gas Light & Coke 
Co., Wilmington Light & Power Co.,John Siebert electric plant at Dwight, 
Tll.; Anderson electric plant at Gardner and South Wilmington, Odell (ill. ) 
Electric Co. 

In June 1910 Russell, Brewster & Co., Chicago, eg: |S stock at $85 
a share, with a bonus of $25% of com. stock. V. 90, p. 1617 











STOCK AND BONDS— Date. Interest. oS ll Maturity. 
RE A el a ey ee SB RI ae 
Pref., $3,000,000 6% ici” keen aca ta hall  * Paar 


First. mortgage $10,000,000! 1910 5 750,000 May 1 1940 
gold \Ilinois Trust & Savings Bank, Chic., trustee 
Bonds.—Remaining ist mtge. bonds can be issued at 75% » of cost of 

capital investment. 


ROAD.—Oberates 7 4 miles of track. Rails, 52-lb. girder and 60-lb T. 


OFFICERS.—Pres., Samuel Insull; V.-P.s, Chas. A. Munroe and John 
F. Gilchrist; Sec. & Treas., John H. Gulick.—V. 90, p. 1617; V. 91, p. 41. 


—— 


SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road —(See 
Map on page 118.) 
Controlled by the Beebe syndicate, which also controls the Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the Auburn & Syracuse and the Auburn & Northern Electric. 


ORGANIZATION .—lIncorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure. of the Syracuse Lakeside & Baldwin vilte 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as its Oswego Division. V. 89, 

1281. Private right of way except through cities and villages, where 
franchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common, $2,500,000 ($100)_. .... .---.--. SMD  cideeasece 
Pref ,6 % n-c $1, 000, Ce week §« wale cen PF «— Be pes i aes 
lst wr ea ‘$2, 500 ,000, of 1907 5 ¢ M-N 1.875,000 May 1 1947 


($1,0 *|Int. at Knickerbocker Tr. Co., N. Y¥., Trus. 


padre oie subject to call on May 1 1917 or any Interest date thereafter 
at 110 & int. upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 
V. 90, p. 1171. 


REPORT.—For year ending June 30 1910, gross, $344,589; net, after 
taxes, $94,363; bond interest, $88,750; other int., $2,500; surplus, $3, 113. 
ROAD .— Operates 38 miles of track from Syr acuse to Fulton and 11% 
miles in and around Oswego (formerly Oswego Traction); total, 4944 miles. 
Standard gauge. Rails, 45 to 110 lb: 60 cars. Road is to be extended 
to Oswego, 37 miles, of which 27.4 ee to Fulton was completed Jan. 1 
1909; remainder to be completed during 1911. 
H. S. Holden, 


OFFICERS.—Pres. & Gen. Mer., C. D. Beebe; V.-Ps., 
C. B. Benson and R. A. Dyer Jr. Willis A. Holden: Sec., H. C 
Beatty.—V. 85, p. 655: V. 88, D. 1501, 1561° V. 90, p. 1171. 











SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 118.) 

ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. Ree 1907. 
V.84,p.627. All private right of weve Power is purchased from N 
noerpoes & Ontario Power Co. Company through stock ownership get 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
i te —— line on Oneida Lake; “also a@ pleasure park on French- 
man’s Islan 

STOCK AND Ag a Date. 
Common, $1,000,000 ($100 
Pref, 6% n-c, $500, 000 ($1 ontim 
lst mtge, $1,000 ,000 Osi 000) 1907 

gold c*j Trust 


Interest. see oy 


$700, 

eoweiniaan $00°0 honneodneae 

5¢J-D 402,000 May 1 1947 
Co. ot America, New York, stee. 
Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 

ROAD.—Operates a double-track line over private right of way from 
Syracuse to Onelda Lake, 10 miles. Has traffic agreement with Syracuse 
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 


1908. 85-lb. Trail. Gauge, 4feet8% inches. 22 cars 
OFFICERS.—Pres., C. D. Beebe; V.-Ps., F. W. VY. Roebling, Trenton, 
and E. H. O’ Hara, Syracuse; Sec., H. C. Beatty, Syracuse; Treas., 


W. W. tl —vV. 84, p. ‘627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.—(See Map on page 118.) 


ORGANIZATION.—Incorporated in New York in October 1901. Ex- 
cept in villages, allof the road is over private right of way, the franchises in 


the cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. 


STOCK AND BONDS— Date. Interest. Ce: Maturity. 
Cs ee CR | ieee $6. SEE «essesonem 
Pf, $2,500 0006 %n- ST RSS ee ee ee L oe 
ist mortgage, $7,500, 000 a 1905 5 ¢ M-N 5" ,000,000 May 1 oe 

Gis Ck wee. aciin wen ok c* {Int. at Knickerbocker Tr Co, N 


Bonds. —Remaining $2, 500. 000 reserved for 75% of cost of future’ exten. 
sions and improvements. Are paves - call in any amount at 110 and 
int. on and after May 11915. See V , p. 2459. 


EARNINGS.—For year ending pny 30 1910, gross, $593,218; net, 
sae VS interest, taxes and rentals, $261,952; surpuius, $2,005. 


.—Operates a double-track road from Rochester to Syracuse, 84 
miles, making 168 miles of track. Standard gauge; 70 and 90-lb. T rail. 

does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 


lows, 5 service cars and 1 work car. Power house at Lyons, N. Y.; 
sub-stations. 


OFFICERS.—Pres., (vacant): V.-P., F. W. Roebling: V.-P. & Gen. 
Megr., C. D. Beebe; V.-P. & Treas., W. "A. Holden; Sec., C. A. Lux; Asst. 
Sec., H.C. Beatty; Asst. Gen. Mer. . R. A. Dyer Jr.—V. 86, Dp. 603: Vv. 87, 


p. 347; V. 91, p 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 118.)— 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce ET LEE wce chaos . suudonced Sa wdadcusemen 
I a ai i, ee ie, al ff Ree ee 
ist mtge, $4,000,000, ons... 1904 5 F-A a "750, 000 Feb 1 1954 

CLE Se eee Int. at Lincoln Trust Co., 


Trustee. 
Bonds pad M. bonds are  eubtect to call at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 

EARNINGS.—For cal. year 1910, gross, $353,311. 

ROAD.—Operates about 55 miles between Rochester and Lockport. 
Rails 70 to 80-1b. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; Ist V.-P. and Gen. Mer., J. 
M. Campbell, Rochester; 2d V.-P., F Dudley, Buffalo; Sec. and Treas., 


H. C. Beatty, Syracuse.—V. 82, p. 1210; V. 89, p. 347: V. 91, p. 1710: 
V. 92, p. 321. 

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
on page 118.) 


ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Come Gh senses Teneeess ecoe caosnescece Ph Retin. 
Prf 6% n cum $750,000($100) —___- 6 Q-J 71° ,000 July’11,1% 
Auburn & Syracuse first and) 1902 5 g A-O i 460, 000 Oct 1 1942 


refunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 
000,000 gold ($1,000) _._c*) Trust Co. of America, New York, Trustee. 
Bonds .—Of the $2,000,000 authorized, $540 ,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges; or to call] 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201 
Dividends .—First dividend on peeeeyee er %— paid Nov. 1 1904 
then 1% Feb. 11905, May 1 1905 and Aug. 1 1905; Nov. 1 1005.1 % 
paid. (See V. 81, p. 1609.) In 1906, 54%: 1907 to 1910 incl., 6% per 
annum. In 1911, Jan., 14%; Apr., 1% %; July, 14%. 
EARNINGS.—For year ending June 380 1910, gross, $413,960; net, 
$176,870; int., taxes & rentals, $126,816: divs., $42,000; surplus, $7,554. 
ROAD.—Operates about 37 miles road (55 miles of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco: 46 passenger cars, 
2 express, 2 work, 3 service, 1 sweeper and 5 snow plows; total, 59 cars. 
OFFICERS.—Pres. and Gen. Mer., C. D. Beebe; V.-P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael; Asst. Sec., H. C. Beatty; Asst. 
Gen. Mgr., R. A. Dyer Jr. mm 81, p. 1609. 


AQSURN & NORTHERN ELECTRIC RR. (See Map on page 118.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p. 626. Private right of way, except 
in Auburn and Port Byron, where franchises are perpetual. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
. en tee 60 lUOORee Sea alles came 
Pe, DUET tnddusahs 2666 | seseaee 200,000 May °11,%% 
First mortgage, ‘$i, 000 0001 1905 5igM-N 250,000 May 1 1945 

($1,000) gold {The Trust Company of America, Trustee, 

Bonds.—Are subject to call on or after May 1 1915 or any interest period 
thereafter on 60 Gaye notice at 110. No sinking fund. 

Dividends.—In 1910, 3%; in 1911, Feb., %%: May, %%. 

EARNINGS.—For year ending June 30 1910, gross. $43,730; net, 
$21,629; other inc., $4,888; int., taxes & rentals, $13, 980: divs., $3,000; 
surplus, $9,537 

ROAD.—Consists of 9.04 miles of track between Auburn, where it connects 
with the Auburn & Syracuse Elec. RR., and Port Byron, connecting at 
latter point with Rochester Syracuse & Eastern R 70- lb. T rail ia 
country; 90-lb. girder in city. 

OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and Gen. Mgr. 

W.A. Holden, 


C. D. Beebe, Syracuse; 'Sec., H.C. Beatty; Syracuse: Treas., 
Syracuse. mn 84, p. 626. 


SYRACUSE & SUBURBAN RR.—A. trolley road. 

In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 
of the Syracuse a" Transit, purchased the stock of the Syracuse & 
Suburban. V. 88, p. 507. 

ORGANIZATION. —Chartered June 29 1895. 

STOCK AND BONDS Date Interest. 
BOOGe Eee Men dbode “Seca widnivia BEGG BOG. wéinéraicusee 
First mte¢ $400,000 ($500 ane 1897 5¢e¢FA 400,000 Aug 2 1927 

Be Gee Gs b6 ehcsseon é Int. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500 1903 5¢MwN 150 ,000 May 1 1953 

and $1,000) gold c*f/ Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For year ending June 30 1910, gross, $118,704; net, $53,- 
547; charges, $40,013; surplus, $13,534 

ROAD .—Operates 18.08 miles of ed from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
ar : he, +e, Renmeneer and 5 other cars. 

RS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Seo.; 
Willie H Mitchell; Treas., Alan C Forbes. —vV. 76, p.1 02; V. 88, p 07. 





Franchises are perpetual. 
Outstanding. Maturity 
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TAMPA, FLORIDA. 
TAMPA ELECTRIC CO.—Trolley. 


ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
entire strect rallway and the entire electric lighting plants in Tampa and 
Port Tampa. Franchise is for 999 years from 1899. $92,400 stock is held 
by the Public Service Investment Co. 

STOCK AND BONDS— Date. Interest. 
Stock, $1,700,000 ($100) .... ... Q-F 15 $1,700 ,000Mayi15'°11,2% 
lst mtge. $2,000,000 ($1,000) 1908 5 J-D 932 500 June 1 1933 

and $5V00) gold_...--.-- c* fInt. at American Trust Co., Boston, trustee. 

Bonds.—Remalining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and int. on any int. date. Sink. fundof1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int , bonds so bought to be canceled; $17,500 have been can- 
celed. V. 86, p. 1468. 

Dividends.—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
Feb., 2%; May, 2%. 

REPORT.—For 12 months ending Dec. 31 1910, gross, $592,964; net, 
$265,001; int. and taxes, $55,760; sinking fund, $8,878; divs., $136,000; 
surplus, $64,362. In 1909, gross, $596,303; net, $250,199; int. and taxes, 
$47,004; sinking fund, $8,964; divs., $119,000; surplus, $75,231. . 

ROAD.—Operates 41.8 miles of track in Tampa and to Port —- 
Standard gauge. Rails,40to60lbs. 64cars. Owns 2 amusement parks. 


\MGOFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knoight and Chas. 
F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.—V. 81, p. 1611; V.85, p. 1271; 
V. 86, p. 1345, 1468; V. 87, p. 347, 546; V. 90, p. 1045; V. 92, p. 323. - 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO. 


ORGANIZATION.—lIncorporated Jan. 1906 in Pennsylyania as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 


Outstanding. Maturity. 








St. Ry. V.82,p 1039 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Slee. Bee Eee aosuee c4n6 §. Bbhese RR eee 


ist mtge. $2,000,000, gold | 1906 5¢fF-A 1,673,000 Feb 1 1936 

not redeemabie ......c&rfInt. at Union Tr. Co., Pittshurgh, trustee. 
- EARNINGS.—For year ending June 30 1910, gross, $188,273; net, 
$78,182; fixed charges, $76,203; surplus, $1,979. 

ROAD .—Operates@#22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 
2% inches. 80-lb. girder rail. - 

UFFICERS.—Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon; all of Pittsburgh (Frick Bidg. Annex); Gen. Mgr., Frank McCoy, 
Tarentum. V. 82, p. 10393. 


i 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Defauk.—Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p. 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the — Court at Boston for the appointment of a receiver. V. 
88, p. 1622. 


ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 ($100)._._.-.... ---- IE iid ilies i a 





Bristol Co ist mtg nana 1901 5¢eJJ 200,000 Jan 1 1921 
Ff  - - apeaeeree c*} Interest at Federal Trust ae ane 


Current liabilities June 301910 -.-.. 
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week's notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 
EARNINGS.—For 9 mos. end. June 30 1910, gross, $34,464; net 
$873; charges. $9,209; deficit, $8,336. 
ROAD.—Owns 17% miles of track, 90-lb. girder and 56 and 60-1b. T 
rail : 


. 15 Cars. 3 : 
OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall; Scc., 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79, p.2746; V.88, p. 453.884. 1622, 


en ——$£ $$ 


TEMPLE, TEXAS. 
SOUTHWESTERNiTRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1911 in Texas. 

Belton & Temple Trac. Co. sold at foreclosure. 
STOCK AND BONDS— Date. Interest. Outstanding. 
I SD i al i | mip ieee ,000 
ist mtge $130,000 gold wert} 1911 5 g A-O 130,000 1931 
BiGO & S506) ...<<ccocs c*{/Int. at Commonwealth Tr. Co., St. Louis, Tr. 
Bonds .—1st mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 
ROAD .—Operates 13.67 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. 
OFFICERS .—Pres., A. F. Bentley; V.-P., W.S. McGregor; Sec., W. G. 
Bentley; Treas., P. L. Downs; Mgr., W. G. Haag. 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in eo Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. ranchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & ae ey Street Ry. V. 78, p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 11907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 


Is successor to 


Maturity. 








from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cees Bee wee Cee... conn 02) eehebe DE bine od minw ines 
Preferred $285,000 6%, non. 

cum., redeemable at 110__j  -... 6 M-N 285,000 May ‘11, 3% 
First mtg $600,000 ($1,000)\| 1901 5 ¢ J-J 600,000 July 1 1921 


DL Mimesenbeete ecebe d c*{/ Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks Ist mtg $300, | 1904 5¢ J-J 161,000 July 1 1924 
000 g ($1,000) guar p & i_c*j Int. at American Trust Co., Boston. 
Rockv B B & E Wind ist mtg| 1906 5 g A-O 200,000 April 2 1926 
$300,000, g, gu ($1,000) _.c*j Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1910__--_.____-- ea a rea 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and int. 
Dividends.—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov.,2%. In1911, May, 3%. 
EARNINGS.—For year ending June 30 1910, gross, $200,815; net, 
$73,952; int. and taxes, $61,724; div. (1% pref.), $2,850; surplus, $9,378. 
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 94% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars, 
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen. 
Mer.. H. S. Newton.—V.83, p.213: V.84. p.102; V.86, p.1100; V.88, p.100; 
V.90, p. 1239; V. 91, p. 1160; V. 92, p. 1178. 








TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 
page 120.) 

ORGANIZATION .—Incorporated in Ohio on July 1 1901 asa reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa B each 
Northern Ry. On June 1 1907 purchased, through an exch nge of 
stock, all the property and franchises of the Toledo Gas, Elect. & Heating: 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire. 
stock of the Toledo & Western RR. On June 15 1907 stockholders author-. 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
Railway franchises on certain streets expire Nov. 9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 inc usive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments in settle- 
ment of certain claims by city. V. 86, p. 1345. 

Default.—Interest on the $4,866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also Interest on the $1,250.000 1st mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry. (which has since been 
paid). A report recommending the expenditure of $3,000,000 for ——— 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. $800,000 had been 
expended for immediate necessities up to June 1911. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of company so as to prevent 
a receivership. See V. 86, p. 1226. See committee’s statement, V. 92, 
p. 597. A majority of the 4% consols has been deposited with said com- 
mittee. V. 88, p. 1198, 1255; V. 89, p. 105. A stockholders’ protective 
committee has also been formed. V. 89, p. 105. 


- 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ; 
Pt. DARE Pnicanancea coob M-N $13,875,000 May °’07,1 
New consolidated mortgagef 1901 4¢J-J 4,866,000 July 1 190 


($1,000) .¢. $12,000,000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 
(Interest at Kean, Van Cortlandt & Co., N.Y. 
Tol Elec St Ry ist mtg, 33/ 1892 5¢F-A 700,000 Feb 1 1912 
miles, gold, $1,000__ _-_- c* \Int. at Blair & Co., 24 Broad Street, N. Y. 
Tol Traction consol mtg, $6,-§ 1896 6¢J-J 5,300,000 Jan. 1 1912 
000,000, g ($1,000)_-__-- c* \Interest at Guaranty Tr. Co., N. Y., trustee. 
Toledo Gas, Electric & H Co) 1905 5A-O 1,905,000 Oct 1 1935 
mtge, $2,500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 
$500 and $100)_......... Toledo, 
To! Gas Lt & Coke Co, $150,-f 1898 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&i ...{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5J-J 36,000 Jan 1 1921 
($1,000) guar p&l____.__. fInt. at Secur. Sav. & Tr. Co., Tol., trustee. 
Notes payable Dec 31 1909 7 a Se 
Bonds .—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. ist mtge. bonds matured July 1 1909; the Tol. Con. St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, aggregating $5,300,000, was extended to 
Jan. 1 1912, rate of int. being raised from 5% to 6%, but to be subject to 
redemption on 60 days’ notice. V.88,p.1501. They cover all the railway 
subject to divisional lien of $700,000, and area first lien on the new Central 
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102% and int. on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912. 
Dtotdends.—The first dividend—1%—was paid on May 11905 and1% 
was again paid Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 
dend passed. 
REPORT .—Year ending Dec. 31; report for 1910 in V. 92, p. 590. 
1910 1909. 1908. 1907 











Gross earnings __._____ $2,985,382 $2,733,177 $2,542,111 $2,565,200 
Oper. expenses_______~ 1,868,600 1.627.337 1.473.380 1.542.333 

Net earnings..._____ $1,116,782 $1,105,840 $1,068,731 $1,022,867 
Fixed charges._______~ 926.381 778.286 755,424 708.167 
oO ge Res 190,401 $327,554 $313,307 $314,700 


$ 
Note.— Oper. exp. in 1910 incl. items of maintenance, depr’n and renewal. 


ROAD.—Operates 125.7 miles of track. Has 318 cars. 

OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E. 
Beilstein, Toledo; Sec., H. S. Swift, Toledo; Treas., S. D. Carr, Toledo; 
Asst. Gen. Mer., John F. Collins.—V. 88, p. 54, 376, 449, 507, 1198, 1255, 
1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; V. 92, p. 528, 590, 597. 


(1) The Maumee Valley Railways & Light Co.—Trolley. 


Default.—Interest due Sept. 1910 on ist mtge. 4 ¥s (all owned by Tol. 
Rys. & Lt. Co.) isin default. Int. on 1st 5s has been paid to date. 

ORGANIZATION .—A consolidation in Dec. 1902 of the itvleio & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Toledo Railways & Light Co. All of the ist M. 4s are 
owned by Tol. Rys. & Lt. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss i LS 
Tol & Maumee ist mtg,J 1895 5g¢M-S $300,000 Mch 1 1920 

aS RE ay lint. at Metropolitan Tr. Co., N. Y., irustee. 


Maumee Val Rys & Lt Ist M,jf 1902 4%¢M-S 500,000 Mch 1 1920 
$1,000,000 ($1,000) g.c& | Morton Trust Co., New York, trustee. 
Bonds.—Of the new 4 4s, $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee Ry. Gua... by endorsement by Tol. Rys. & Lt. No 

s. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 

30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
ROAD.—Operates 21.53 miles of track. 

OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 


Effler; Treas., H. S. Swift.—V. 75, p. 1354. 


> ® Toledo & Western RR.—An electric railroad with steam freight ses- 


Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 
Coupons on ist M. from Jan. 1909 to Jan. 1911, incl., have been purchased 
in interests of bondholders’ committee through Seaboard National Bank. 

ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re- 
organization of the Teledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol- 


edo Rys. & Light Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2,000,000, $100____..  -__- Rae .. 
T & W Ry ist mtg. $1,250,-) 1901 5¢J-J $1,250,000 July 1 1926 
000, gold ($1,000), no s f,}Int. at Cleveland Trust Co., Cleveland, tr’tee 
and cannot be called __._. J or at Nat. Bank of Commerce, N. Y. 
T & W Rv con and ref mtg,f 1905 5g A-O 500,000 April 1 193@ 
$2,000,000. gold ($1,000)c*i Interest at Cleveland Trust Co., trustee, or 
| at National Bank of Commerce, N. Y 
Bonds.—Of the new $2,000,000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette aad Pioneer, 
Ohlo, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way except in cities. Ralls, 60-lb. T. 
SARNINGS.—For year ending Dec. 31 1908, gross, $252,796; net, 
$71,936; interest and taxes, $108,914; deficit, $36,978. 
OFFICERS.—Pres., John F. Collins; V.-P., W. F. Nutt; eave E. R 


Effler; Treas., H. S. Swift.—V. 84, p. 272, 750; V. 87, p. 39, 135 

(a) Toledo Fayette & Western Ry.—An electric railroad. 

Defautt.— Default occurred on interest due July 1 1908 on the $250,000 
ist M. bonds, but int. was subsequently paid. All succeeding coupons to 
and incl. Jan. 1911 have been purchased through the Seaboard Nat. Bk. 
in the interests of the bondholders’ committee. . 
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ORGANIZATION .—Incorporated in Ohio. 
Western RR. Co. 
STOCK AND BONDS— 


Stock all held by Toledo & 


Date. Interest. Outstanding. Maturity 
DT cease SEGUE scan seas wéeace DO inemhenae 
lst mtg. $250,000 goldj 1902 5 g J-J 250,000 July 1 1927 
tn dee awaits dmbnadesd c*{ Int. at Cleveland Trust Co., Cleveland, trust, 


| or at Nat. Bank of Commerce, New Yurk. 
Bonds.—No 8. f., but bonds are subject to call on and after July 1 1912 
at par and accrued interest Are guaranteed both as to principal and in- 
terest WA the Toledo & Western Ry. 
ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included in 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb 
T rail.—vV. 75, p. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban R 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay 


propert 
act. 


. was sold on 
y. Co., which 
was afterwards purchased by Toledo Bowling Green & Southern 


o., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89, p. 105, 412. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i i nis lian OE sR. in cediitinidae 
Pref, $750,000 ( om cum) __. —_-. Q-F 750,000 May ’'11, 1% 
lst mtge, $1,500,000, gold 5 ¢ M-N 1,225,000 May 1 1921 


1901 
hsees BOOS) decccdinnce jin. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-| 1910 5 J-J 500,000 Jan 1 1935 
00, gold Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,{ 1899 5 g¢J-D 275,000 Dec 1 1924 
$275,000, gold____ _- sinaw {Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 
Dividends .—On pref., 14% quar. from Aug. 1910 to and incl. May 1911. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg: 
60-ib. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677. 
OFFICERS.—Pres., John Kilgour, Cincinnati; V.-Ps., Harry J. Gibson 
and Chas. Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cincinnati; 
Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.—V. 87, p. 98; 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p 155. 


TOLEDO FOSTORIA & FINDLAY_ RY. 
ORGANIZATION .—Incorporated in 1900. 





STOCK AND BGNDS— Date. Interest. Outstanding. Maturity 
Set CPR eteeiechacnces Stee S¢bbdne Pe adusmmslace 
Stock, pref. 5°% cum. ($100)... ---- -J 700,000 See text. 


A-O 398,000 Oct1 1920 
leveland Trust Co., Cleve., Trus. 
Sinking fund began July 1 1905; 


First mortgage $450,000 gold| 1900 5 
DAI? tbrrdbeorebdsicad cjInterest at 
onds may be called at any time. 

$52,000 bonds have been retired. 

Dividends.—1% % is being pald quarterly on preferred stock. 
EARNINGS.—For calendar year 1910, gross, $172,204; net, $77,601. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 
OFFICERS.—Pres., J. E. Reeves, Canal Dover: V.-P., F. W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704. 
TOLEDO & INDIANA TRACTION CO.—A trolley road. 
ORGANIZATION .—lIncorporated in Ohio on Feb. 8 1910 as successor 
of the Toledo & Indiana Ry., sold under foreclosure on Jan. 18 1910. ; 
p. 237, 448. Most of road is on private right of way. Franchises are per- 
petual except one for road crossings in Fulton County expiring in 1935. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS eee oe fF are ee 
First mortgage $400,000 eons 1911 5g J-J 400,000 Jan 2 1931 


2 Pea per ne c*/Int. at Knickerbocker Tr. Co., N.Y.,trustee. 

Bonds.—First mtge. bonds are subject to call at 102% and int. on any 
int. date. V. 92, p. 1244, 1375. 

EARNINGS.—For year ending March 31 1911, gross, $211,159; net, 
after taxes, $71,247. 

R D.—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort Wayne is proposed. 

OFFICERS.—Pres., S.C. Schenck; V.-P.,S.D.Carr.; Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck, all of Toledo.—V. 90, p. 448, 915, 978; 
V. 92, p. 1244, 1375. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
ne ee eee teen in Ohlo Dec. 18 1902. 
perpetual. 





Franchises 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($100) ___-_- aE SS ee ee $1,800,000 ____. hte ce 
First mtge $1,500,000 gold| 1903 5 M-N 1,500,000 Nov ? 1928 


($1,000 and $500) _____-_- cjInt. at Securty Tr. Co., Toledo, Trustee. 

Bonds.—Subject to call at 105. 

EARNINGS.—For vear ending Jan. 31 1911, gross, $197,389; 
$92,840. In 1910, gross, $180,322: net, $90,199. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Railways & Light 
track. Standard gauge. 70-ib. T rall. 

OFFICERS.—Pres. and Gen. Megr., Theo. Schmitt: V.-P., E. A. Powers; 
Sec., H. F. Schunk; Treas., T. P. McCrery, all of Toledo.—V. 79, p. 2458. 





net, 











TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road 


In Jan. 1909 a creditors’ committee took over the management of this 
company and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement prey Sains for the extension of the indebtedness in- 
definitely and the placing of the property in the hands of the committee 
has been accepted by the creditors. he agreement does not provide for 
the actual deposit of securities. V. 88. p. 101 

ORGANIZATION .—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn, Trac. lst mtge. Franchises are perpetual, except in Trenton, which 
is for 50 years from 1903 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .... -...... i 
lst Mtg $3,000,000 gold 1902 4¢M.N 1,430,000 Nov 1 1932 

RRM os abinbe one ...-c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 

Bonds.—Bonds are subject to call on 60 days’ notice at 110. 

ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 & in. and 5 ft. 2 % in.; 70 and 80-lb. T rail; 85 & 90-lb. girder. 

EARNINGS.—For year ending Dec. 31 1910, gross, $164,748: net,$59,608. 

OFFICERS.—Pres. and Gen, Mgr., C. M. Bates; Sec. and Treas., E. 
Davenport.—V. 83, p. 213, 272; V. 88, p. 101. 


ELIZABETH & TRENTON RR. 


ORGANIZATION .—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., bothsold atforeclosure. Stock authorized, $900,000 ($50) cem., 
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350 
com. and $180,300 pref. First mtge. bonds will be issued to provide for 
future needs. Bondholders are to get in return for present holdings 25% in 
new com. stock. See planin V. 89, p. 1282, 1349. In Feb. 1911 an agree- 
ment was made whereby Public Service Co. took over operation of the road. 





a re 8 mos. ending Dec. 31 1910, gross, $35,023; net after 

taxes, , . ’ 

ROAD .—Operates 23.89 miles of standard-gauge track between Trenton 

and Milltown over private right of way. An extension from Milltown to 

Elizabeth, 19 miles, is under construction. 60-lb. T rails. 
OFFICERS.—Pres., H. H. Aikens; Sec., C. A. Entrekin; Treas., C. L. 

Rihl; Gen. Supt., D. F. Carver. V. 90, p. 1362. 


TRINIDAD, COLO. 
AILWAY, LIGHT & POWER CO. 
eb. 8 1911 suit was filed in the Federal Court at Denver 
asking for a receiver on the ground that int. due Feb. 1 1911 on ist mtge. 
is in default. V. 92, p. 460. 

In April 1911 control of road changed hands. V. 92, p. 1178. 

ORGANIZATION .—Incorporated in Colorado Jan. 4 1910 as successor 
to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909 
V.90, p. 111. ways oe electricity to mines and cities of Las Animas and 
Huerfano counties, Colo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run for 20-30 years; street 
railway franchises run for 50 years from 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE a ee ee er 5, KBR pees eae 
First mtge $5,000,000 pone} 1910 5¢F-A 1,854,000 Feb. 1 1950 

($100, $500 and $1,000) _c* { Interest at Central Trust Co., N. Y., trustee. 

Bonds are not subject to call. Sink. fd. of $50,000 annually begins in 
1913 for purchase of bonds at 105 and interest. V. 90. D.167. 

ROAD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge 
—V. 90, p. 167; V. 92, p. 460, 1178. 


TROY, N. Y. 
TROY & NEW ENGLAND RY.—A trolley road. 
On July 1 1907 control was acquired by the Delaware & Hudson Co. in- 
terests, all indebtedness was justed, receiver discharged, and officers 
elected as below. V. 85, p. 100. 
ORGANIZATION .—lIncorporated Dec. 27 1889. 





COLORADO 
Default.—On 





Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Gee ee TEeeeT ncaadacs dkch  . encieud $180,000 In 1910, 4% 
lst mortgage $160,000 gold 1895 5g F-A 160,000 Aug 1 1945 


BRIS ES ..jJ Interest at office of company, Albany, N. Y. 

ROAD.—Total track, including sidings,9.15 miles; standard gauge, laid 
with 65 lb. rail: running from Albla to Averill Park. 

EARNINGS.—For year ending Dec. 31 1910, gross, $34,575; net, 
$18,261; other income, $752; charges, taxes, &c., $11,739; surplus, $7,274. 

OFFICERS.—Pres., L. F. Loree, New York; V.-P., C. S. Sims, Albany; 
2d V.-P., W. H. Williams, New York; Sec.-Treas., James McCredie, 
Albany; Comp., W.H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; 
Gen. Mgr., a. S. Fassett, Albany; Aud., G. W. Ogsbury, Albany.— 
V. 83, p. 437; V. 85, p. 100. au 


TUSCALOOSA, ALA. 
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 
ORGANIZATION.—Incorporated In Alabama Sept. 22 1907 (V. 86 


p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See A ST ewsee SNE! nootunnaee 
Pref $2,500,000 ($100) 6% n-c. ---. 3 - eee XX Ee ree Se 
First morteege $10,000,000) 1907 5 ¢g A-O 400,000 Oct 1 1957 

St) i een Int. at Carnegie Trust Co., N. Y stee. 


Bonds.—Subject to call on and after April 1 1912 at 108 and interest. 
No sinking fund. 

OAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being 
electrified. WHIl construct an electric line for passengers and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 

ontgomery and Mobile. 
OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. D. John- 
ston Jr.: Treas., Lewis Minor, all of Birmingham.—V. 86, p. 793. 


VICKSBURG, MISS. 

VICKSBURG TRACTION CO. 

ORGANIZATION.—Incorporated June 7 1908 In Mississippi and took 
over the railway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V. 86, p.1161. The electric-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
— = Electric Pow. Co. (owning old power house and some real estate), 

75, : 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RE ae en ey ee Ss ewes 
Vicksburg Ry & Light, ene} 1903 5 g J-J 400,000 July 11943 


000, gold ($1,000)____- _c* {Inter-State Tr. & Bkg. Co., New Orl., trust. 

Bonds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1910, gross, $75,054; net, $17,968. 

ROAD.—Operates 10 miles of track: standard gauge: 45 and 80-lb. T ralls. 
OFFICERS.—Pres., S. Bullis: V.-P. & Gen. Mgr., W. B. Moorman: 
Sec. and Treas., J. B. Moorman. 


VINCENNES, IND. 

VINCENNES TRACTION CO. 

ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company Issued $350,000 stock and canceleu all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com, representing certain charter 
aT ae rights. Franchises exnire 1931. 





AND BONDS— Date. Interest. Outstanding. Maturity. 

ERED a tc Si al AGREE AE OE a ER Q-J $350,000 Apr’11,%% 
Vin T&L ref mtge, $600,000) 1906 5g M-N None Jan 1 1923 
Se ee c*/Int. at Mercantile Tr. Co., St. Louls, Trustee. 
Vin Citizens’ St Ry first mtge| 1903 5 J-J 200,000 Jan 1 1923 
$200.000 ¢ ($500)_._-_- c*/ Int. at Knickerbocker Tr.Co.,N. Y., Trustee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are In 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends.—Initial div.— 4 %—paid Oct. 1910 and same amount quar. 
since to and including April 1 1911. 

ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 


Standard gauge. Various extensions have been proposed. 


EARNINGS.—For calendar year 1910, gross, $63,259: net, $21,491 
interest, $10,000; dividend, $3,500; surplus, $7,991. In 1909, gross, 
$62,838: net, $24,947; interest, $10,000; surplus, $14,947. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mer., S. S. Bush; See., 
S. H. Owen.—V. 88, p. 1004. 


_ — 


WACO, TEXAS. 

CITIZENS’ RAILWAY.—A trolley road. 

In June 1910 it was announced that the Southern Trac. Co., of which 
J. F. Strickland, Dallas, is the head, had purchased the company and the 
Waco Gas & Electric Co. V. 92, p. 1563. 

ORGANIZATION .—lIncorporated in Texas February 1877. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cees, BE Meek didiatinane con: etek i er 
lst mtg, $350.000, currency... (1890 6 A.O 350,000 Oct 1 1910 


iSt. Louls Union Tr. Co..St. L.. Mo., trustee 
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $141,268. In 
1909, gross, $127,983. 
Operates about 19 miles of track.—V. 77, p. 2035; V. 92, p. 1563. 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000. 
Bonds, $125,000. ‘Current labilities,’’ June 30 1910, $65,353. 
for 9 mos. ending June 30 1910, gross, $36,868; net, $6,624; cha 
deficit, $2,383. Pres. 





Earnings 
es, $9,007; 
& Gen. Mer., Robt. Redford, Lawrence; V.-P., Ewen 


R. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston. 
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WARREN & JAMESTO M aes 

WN STREET RY,—A trolley_road. 
One VAS GY .—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where mp a has a 50-year franchise and 3 or 4 miles of public right ef 
way, for which perpetual franchises are held. 

STOCK AND BOND ate. Interest. Outstanding. Maturity. 
Stock, $200,000 ($100)__..... ___- $200,000 Jan ’'11,2% 
First mortgage $300,000_._.f 1904 5J-J 300,000 July 1 1934 

Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage $100,000 1908 6% 100 000 Jan 1 1918 
gold, not redeemable ____- Interest at Warren (Pa.) Trust Co., Trustee. 

Dividends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 

EARNINGS.—For 12 months ending June 30 1910, gross, $91,220; net, 
$47,690; interest and taxes, $25,622; surplus, $22,068. 

ROAD .—Operates 2144 miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Gen. Mer., David H. Siggins; V.-P., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, p. 482. 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
‘ ORGANIZATIO pins ll gh Ce stock is held by directors. Fran- 
ofises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee. DE Uree CEE Eenna coce aucsece ~ De conakemede 
BF 8 en ih esa oe i lal 
Goshen Div ist mtge $750,-) 1905 5 ¢J-J 750,000 July 1 1925 

000 gold ($500 and $1,000) jInt. at First Trust & Sav. Bank, Chic.. Trus 
Peru Division first mortgage,/ 1906 A- 1,593,700 Oct 1936 

$2,000,000, gold__..__--- Union Trust Co., Indianapolis, Ind.,Trustee. 


Bonds.-——Gosthien Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

ees 66a .—For fiscal year ending Aug. 31 1910, gross, $166,889; 
net, ‘ . 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake. 

OFFICER Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D. 
Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
as” J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 





WASHINGTON, D. GC. 

WASHINGTON RAILWAY & ELECTRIC. 

ORGANIZATION .—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901. 
and Saved “ares: according to planin V. 73, p. 554. Franchise perpetual 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common, $6,500,000 ($100)_.  ..- $6.500,000 June’11,1% 


Pref, 5% , $8,500,000 ($100)... -_-- JD 8,500,000 June’ll,2% 
Consol mortgage, $17,500 ,00 } 1902 4g JD *10,243.350 Dec 1 1951 
($1,000 & $500) gold____c*j Int. at U. S. Mtg. & Tr. Co., N. Y., trustee 
1894 6 A-O 500,000 Oct 1 1914 


Col. Ry. 1st me ($500,000) 


cur ($500 $1,000) 


not| 
call c&r 
Col. Ry. 2d mtge ($500,000) *{ 


Interest at American Security & Trust Co., 
Washington, trustee. 
1898 5¢A-O 500,000 Oct 1 1914 
Interest at American Security & Trust Co., 
Washington, trustee. 
1,850,000 Feb 1 1925 


1895 5¢F-A 
Interest at Baltimore Trust & Guarantee Co., 


trustee, Baltimore. 


($500) not subject to call c* 


Met. RR. ist mtge Sat oak} 
000) gold ($1,000) not sub- 
ject to call ad 
* Includes $831,600 held in company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ts 
and the balance for the retirement of underlying liens. Entire issue Is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and interest. Bonds cannot be drawn. 

Dividends.—The first div. on pref., 24%, was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79, p. 2149), and 2%% has been paid semi- 
annually since then to and including June 1911. On com., ist div., 1%, 
was paid Dec. 1 1909; in 1910, June, 1%; Dec., 1%; in 1911, June, 1%. 


Potomac Electric Power Company. 
Date. Interest. Uutstanding. Maturity. 
1904 5¢JD $1,700,000 June 1 1929 
STE x inik'inhics sian eal c*{ Commercial Trust Co., Jersey City, trustee. 
Consol. mtg. $7,000,000 gold| 1906 5 g J.J 3,941,000 July 1 1936 
($1.000) guaranteed__._.c*/ Commercial Trust Co., Jersey City, trustee 
Bonds.—Of the $7,000 ,000 new consols, $1,700,000 are reserved for prior 
flens. They are guaranteed, prin. andint., by Wash. Ry. & ElectricCo. A 
sinking fund of 2% per annum of bonds outstanding began Jan. 11908. See 
V. 83, p. 100. No more bonds can be issued under lst mortgage. 
ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 158.67 miles of track (all under elec- 
tric traction), while the electric light company has 154 m. of subways with 
about 668.4. m of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 
stance by the Washington Ry. & Electric Co. up to Dec. 31 1910. 


BONDS— 
1st poet $4,000 ,000 gold 
10 




















Capital Amount Am’t not 
Name of Company— Mileage. Stock. Owned. Owned. 
Anacostia & Potomac RR----- 23.91 $2,000,000 $1,993,250 $6,750 
Georgetown & Tenallytown RR. 8.68 200 ,000 159,150 40 ,850 
Brightwood Railway -....----- 12.48 108 ,500 108,250 250 
Washington Woodside & Forest 
Glen Rallway & Power.-..-..-- 2.91 25,000 25,000 None 
Washington & Rockville Ry_...11.50 50 ,000 50 ,00 None 
City & Suburban Railway___.-- 41.54 1,750 ,000 1,587,550 162,450 
Washington & Glen Echo RR.-- -_-- 206 ,000 97,150 2,850 
jens PONTORES. .cccccasccoe 101.02 $4,333,500 $4,120,350 $213,150 
Lighting— 
Potomac Electric Power............-- $5,000,000 $5,000,000 None 
Great Falls Power Ce............--.-- 00,000 333,400 $166,600 
Total all companies...............- $9,833,500 $9,453,750 $379,759 


The Washington Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry.; 
$32,000 of the $40,000 Ist mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power; $45,000 (entire issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.; $200,000 Ist mtg. and $50,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527,000. 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. These roads have 53.66 
miles of track in addition to the foregoing. 

EARNINGS.—On all properties for calendar years. Report for 1910 
in V. 92, p. 590. 




















1910. 1909. 1908. 1907. 
Gross earnings....--.-- $4,123,560 $4,080,064 $3,720,573 $3,385,749 
Operating expenses..-. 2,151,829 2,110,579 1,856,171 1,748,753 
Net earnings... -- $1,971,731 $1,969,485 $1,864,402 $1,636,996 
Other income_._-.---- 23,310 10,602 57,526 42,353 
Total income....-..-- $1,995,041 $1,980,087 $1,901,928 $1,679,349 
Fixed charges...-.-..-- 1,280,398 1,230,293 1,177,492 1,107,228 
Div. on pref. stock (5%) 425,000 425,000 425,000 425,000 
Div. on common stock. (2%)130,000 (1%)65,000  ___L a ie 
GI SR SAREE EES $159,643 $259,794 $299,436 $147,121 





>>. 


OFFICERS.—Pres., Clarence F. Norment; V.-P., George H. Harries; 
Treas. and Comp... . F. Ham; Sec., F. J. Whitehead; Gen. Mer., H. W. 
Fuller. General offices, 14th and East eg ee Ssts., Washington.—V. 86, 

. 230, 1045, 1161, 1221, 1441; V. 87, p. 40; V. 88, p. 946, 997; V. 89, p.1349; 


. 90, p. 561, 973; V. 91, p. 947; V. 92, p. 396, 590 





In the following we show the outstanding bonds of the constituent com- 
panies ay where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) Anacostia & Potomac River RR.—Underground electric. 
Date Interest. 


. Outstanding. Maturity. 
— 1899 5 ¢A-O $2,979,000 Apr 1 1949 
lst M $3,000,000 g_____ - c*) Int. at Baltimore Tr. & Guar. Co., Trustee. 


{ tong Berge agg ime 
e above bonds, $462,000 are guaranteed, p. & 1. by Wash. Ry. & 
Electric. V. 87, p. 36. $21,000 have been Canceled. . . 
(2) Bright wood Railway.—aA trolley road. 
BONDS— D 
$250,000 Oct. 1 1912 


ate. Interest. 
ist mtg ($1,000), g.... a" 1892 6A-O 
; Interest at Central Trust Co., N. Y., Trustee. 

(3) Washington Woodside & Forest Glen Rall way & Power Co.—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 

(4) City & Suburban Railway —Underground electric and overhead 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and Avirust at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have as. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 reeeiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. V. 91, p. 947. 


BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND. 

ORGANIZATION .—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, $1,000,000 ($50); issued 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley road, retired. 

OFFICERS.—Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 

In Oct. 1909 shareholders were being offered at par $1,440,000 additional) 


ist 5s of 1907. V. 89, p. 918. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)_...  -._- Q-J $12,000,000 July’11.1« 
New first mortgage, atk 1907 5¢4J-D 4,000 000 June 1 1947 

000, gold ($500) _...-..--- cjInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue. 

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi- 
dends of 75 cents each; in 1900, 3 3%; In 1901, 4%; In 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 

aid from proceeds of sale of old power house; Oct., 1%; in 1903, 4%%: 
n 1904, 5%; in 1905,5 %%; 1906-1910, incl., 6% ann.in1911,Jan.,1«%%; 
April, 1%%; July 14%. 

ROAD.—Underground trolley, double track, 25.960 miles; overhead 
trolley, 5.53 miles, double track. Total length of road, 57.450 miles of 
single track. Operates 246 closel1 motor cars, 133 open motor cars, 126 
closed trailers, 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26 
-— nat 671 cars. 80 to 104-lb. rail. 


May be called at 112 \&. 


Outstanding. Afaturity. 


R RT.—For cal. years. Report for 1910 in V. 92, p. 456. 
Calendar Gross Net Other Interest Divs. Balance, 

Year— Earnings. (over taxes). Income. Charge. (6%). Surplus. 
i iastntbesavel $2,226,150 $1,006,080 $14,518 $200,000 $720,000 $100,598 
EES 2,024,484 1,005,774 29,294 151,937 720,000 *163,131 





* $40,752 was charged, out of surplus, to renewals in 1909. 

In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were 
carried, aganist 46,900,599 and 16,897,876 respectively in 1909. 

OFFILCERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mer., D. S. Carll; Sec... H. D. Crampton; Treas., R. D. Simms; Chief 
Engineer, J. H. Hanna.—V. 82, P. 803, 926; V. 84, p. 390, 1307, 1365; 
V. 86, p. 337, 476; V. 88, p. 5659, 918; V. 90, p. 166, 621; V. 92, p. 394, 456. 


WASHINGTON-VIRGINIA RAILWAY CO.—Underground trolley in 
Washington, overhead outside. 

ORGANIZATION .—Incorp. in Virginia on June 22 1910. On Oct. 20 
1910 merged into the Washington Alexandria & Mt. Vernon Ry. 
(stock $1,500,000) and Washington Ariington & Falls Church Ry. (stock 
$500,000). Has private right of way; franchises in cities perpetual. 

On March 17 1911 Inter-State Commerce Comm. handed down a decision 
against the Wash. Alex. & Mt. V., reducing the fare for single trips from 
Washington to certain points on line between Wash. and Alexandria from 
15 to 10 cents. V. 92, p. 796 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Ces, Se eee eee... 20 she eeeees $1,378,300 Mch °11,1% 
Pref., $1,000,000 ($100)seet xt _-_- M-N 1,000,000 Mch °11,1% 

1905 5 ¢M-S 2,350,000 Mch 1 1955 


Wash Alex & Mt Ver ist 4) 
$2,500,000 ($1,000) g__c*/Int. at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church Ry. issues— 


ist mtge $100,000 gold___-_- 1895 6 J-J 100,000 July 1 1925 
2d mtge $350,000 __.___--- 1903 5 A-O 250,000 April 1 1953 
1908 5 z M-S 490,000 Sept 1 1958 


First consol mtge 51000 
000 gold ($1,000)___._c*jInt. at Girard Trust Co., Phila., trustee. 

Stock .—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
4% for next year and 5% yearly thereafter. Both pref. and com. are listed 
on Philadelphia Stock Exchange. 

Bonds .—Of the Wash. Alex. & Mt- Ver. 1st M., $100,000 are in treasury 
and $50,000 are reserved for exten. & imp. at 80% of cost. The bonds are 
subj. to call on any int. date at 110 and int., upon 3 mos.’ notice. See V. 80, 

. 1176. $350,000 Wash. Arl. & F. C. 1st consols are reserved for prior 
enn. $112,000 are in treas.; remainder are for betterments, &c. Bonds 
were guar., p. & i., by endorsement by Wash. Alex. & Mt. Ver. Ry. Subj. 
to call on any int. date at 105 and int. on 3 mos.’ notice. 

Dividends .—Initial dividend on pref.—1%%—paid Mch. 15 1911. On 
com. ist div.—1%—paid Mch. 15 1911. 

EARNINGS.—For fiscal year end. June 30 1910, gross, $505,923; net, 
$273,737; int., rents & taxes, $199,271; surplus, $83,466. In 1909, gross, 
$439,551; net, $218,822; int., rents & taxes, $159,629; surplus, $59,193. 

ROAD.—Operates from Washington, D. C., to Alexandria, Mt. Vernon, 


Total 
track, 54.03 miles. Standard gauge. 
OFFICERS.—Pres., C. P. King, Phila.; Sec., J. B. Hoelman, Wash.; 
Treas. and Compt., W. H. Lawton; Gen. Mgr., R. W. King.—V. 91, p.1097, 
V. 92, p. 597, 796, 1376. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 

O ANIZATION.—Incorp. in Maryland on June 5 1905. On Mch. 30 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 


Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. 


Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $3,000,000 ($100)... .... .---<-<«-- $3,000,000 .......... 
Pref $2,500,000($100)6% non-c ___. - _.------ LOGO CC0 ecoccecees 
First mortgage $7,500,000/ 1911 5 M-S 5,000,000 Mch 1 1941 


ee I te c*i Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& Trust Co., Baltimore, Md. 

Stock and Bonds.—Pref. stock is red. at 110. Bonds are subj. to call at 
105 on any int. date. 

ROAD .—Operates 55.05 miles of road between Baltimore, Washington 
and Annapolis. Total track, 94.01 miles. Enters Washington over tracks 
of Wash. Ry. & Elec. Co. 80-lb. T rails. Standard gauge. 

OFFICERS .—Pres., Geo. T. Bishop, Cleve.; V.-P., F. H. Ginn, Cleve.; 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Supt. 
J.J. Doyle, Balt.—V. 92, p. 957, 1375. 
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GREAT FALLS & OLD DOMINION RR. CO. 


rae ee ab ox .—Incorporated in Virginia in 1900. Stock autho- 

, $2,000,000; 5 eS $1,000,000 ($50). Road 14.19 miles from 

See itineton, 'D. 0 .» to Great Falls, Va. Total track, 28.34 miles. Stand- 

ard gauge; 70 and 80 Ib. rails. ‘Pres. .. John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


— 
—— 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. ‘Operates at Waterloo in connection with Chicago Great 





Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
perpetual. | 

STOCK AND BONDS— §/ Date. Interest. Outstanding. Maturity. 
RB I et a eran FF es es 
First mtge gold $6,000, ie 1910 5 J-J 1,800,000 Jan 1 1940 


($1,000) *\Int. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds.—Remaining ito can be issued at 82%% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 


— sink. fund of 2% of bonds out after Dec. 311912. V. 90, p. 850, 


ROAD .—Owns and operates 60 miles of track. 60 and 75-lb. T rails. 
Steam equipment, 4 locomotives and 43 cars. Electric equipment, 4 loco- 
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. An 
extension of 63 miles from Waterloo to Cedar Rapids is proposed. 


EARNINGS.—For 12 mos. ending Mch. 31 1911, gross, $276,420; net, 
after taxes, $144,856; interest, $90,000; surplus, $54,856. 


OFFICERS.—Pres., L. S. Cass; V.-P., J. F. oe Treas. and Auditor, 


W. H. Burk; Sec., F. E. Farwell; Gen. Man., C. Cass.—V. 78, p. 230, 
289, 2386; V. 86, D- 1161; V. 87, p. 1665; V. 90, p. 700. 850, 915. 


Ie 


WATERVILLE, MAINE. 

WATERVILLE & FAIRFIELD RY. & LIGHT. 

Default.—Interest on $160,500 Class B bonds has been in default since 
May 11900. Application made May 20 1909 (V. 88, p. 1314) for receiver 
has been withdrawn. 

ORGANIZATION.—In December 1897 the stockholders agreed to 
the bondholders the richt for five years, or until the company shall be ina 
gos ition to meet all its fixed charges, to elect a majority of the board of 

ectors, the bondholders in turn aving exchanged their $200.000 of 6% 
bonds for a like amount of 20 year 5s. 

STOCK AND BONDS— Date. Maturity. 
Stock $200,000 ($100)____...  ___- $200.000 _- 

Pree ee POE cccececcccce 189 40,000 May 1 "1937 
1897 5 M- _N 200.000 May 1 1937 
American Trust Co., Boston, Trustee. 

ome AD.—Operates 5 miles of trolley between Fairfield and Waterville, 

and furnishes light and power for miscellaneous purposes. 


EARNINGS.—For year ending June 30 1910, gross (Electric Light & 


Interest. Outstanding. 


Street Ry.), $96,261; net, $26,601; marge (incl. int. on $160,500 bonds 
in default), $13,216; surplus, $13,385 
OFFICERS.—Pres., Geo. K. Boutelle, Waterv'te: Treas D. Bates 


Waterville; Gen. Mgr., Ralph J. Patterson, Waterville, yea 88, p.1314 








— 


WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 


owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ec ge geegiealh PR ereeebeee 
Preferred $300 ,000, non-cum_. -.-. -....---- 300, 000 Jan 16'11 5% 
First mortgage $300, 000 os) 1903 5¢J-J 300,000 July 1 1933 


oi — hte RE A c* {Interest at aw. eee Trust Co., Trustee. 
Second gare $300,000 1907 g A- 300,000 Oct 1 1937 
($100 ana 3500) gold.._.c* JInt. at Chambersburg Trust Co., Trustee. 


Bonds.—First mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at105. No sinking fund. 


Dividends .—First div. on pref.—5%—paid Jan. 16 1911. 


EARNINGS.——For year ending June 30 1910, gross, 
$24,191; fixed charges, $32,953; deficit, $8,762. 


ROAD.—Operates 30 miles of track between Chambersburg, Greencastle 
and Penn Mar. Gauge, 5ft.2%in. 70-lb. T and 80-lb. girder rail. A 
3-miie extension is under construction from Penn Mar to Highseld, Md., 
then to Blue Ridge Summit, of which 2% miles to Highfield and Red 
Bridge Park is in operation. 


OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram- 
say, Chambersburg; Sec. on Ge ie McNulty, Chambersburg; Treas , W. B. 
Stottlemeyer. Waynesboro: Gen. Mgr., R. D. Sefton, Waynesboro. wi 4 85, 
p. 1338; V. 90, p. 236; V. 92, p. 186. 


$60,546; net, 


—— 





—“«€ 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 


wd gee grog Lage —Organized under the general railroad laws of Mis- 
sourl, and on —. | 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I et te SE ok, ali ee a 
General and refunding mort- } 1906 5¢M-S "735,000 Sept. 1 1931 


gage $5,000,00C gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., trustee; 
ND a ee lie or National Bank of Soy pee § Re 
Webb City Northern mtg 
$200 .000 gold _______. cjl ° 
Southwest Missouri Electric} 1903 5¢M-S 
Rv. refunding and exten-}Harrisburg Trust Cu., Harrisb., Pa., trustee. 
sion mtg $1,500,000 iInt. nayable at Nat. Bk. of Commerce. 
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,915,000 for improvements and extensions. 


EARNINGS.—For year ending Aug. 31 1910, gross, 
$273,567; interest, $109,304; surplus, $164,263. Year ending Aug. 31 1909, 
gross, $490,373; net, $225,964; interest, $109,599; surplus, $116,365. 


ROAD.—Operates 73 miles of track connecting Carthage, Carterville, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
es Joplin, Villa eights and Chitwood, all In Missourl, and Galena in 

ansas. 


OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; 
Wallower, Harrisburg, Pa.; Sec., A. G. 
p. 38° V 8&0. p. 1972; V. 83, D. 752 


1,150,000 Sept. 1 1923 


$579,555; net, 


V.-P., 5. Z 
Knisely, of Harrisburg, Pa.—V. 77, 


ee —— 





a 


WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .— Incorporated in Pennsylvania Aug. 41890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Cv. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ne re I eae cS Perr 
Ficst mtg $1. 000,000 ($1, 000, ij 1902 5¢F-A 1 ,000; 000 Aug 1 1932 


gold *\Int. at West End Trust Co., Phila., trustee. 
B mds.—No sinking fund a bonds not subject to call. 


———————— 








EARNINGS.—For fiscal yo, on ending J une 3¢ "30: 


Year— ' Int.&@ Tazes. Surplus. 
BE. wcacdndadeosbod secede $141, “069 $63, 718 $57,487 $6, 231 
SWetk ascanddddaddonse sien 131.377 56.027 50,155 5.872 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 5 ft. 2% in.; rails, 70-Ib. T: 20 cars. tx- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville compreted Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Scham ber $ Ene. Jonas Rice; Treas., Geo. 


D. Woodside, all of Philadelphia; Supt., W. Goss, West Chester.—V. 84, 
p. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 

In 1909 control of company changed hands. 

ORGANIZATION.—A consolidation on we 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 
1908 in Delaware). oposes to connect Wilmington and West Mg awn 





17 miles. Private rights of way already secured. poses to carry freigh+ 
as well as passengers. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common $450,000 ($50) .... -.---«..-.- ah a sitiomhenaes 
Preferred $50,000 ($50)_..-.. ---- | eae a SET 
ist mtge $500,000 gold_____. 1908 5 A-O 


$400. 000 April 1 1938 
Int. at Sec. byte ee ilm., oe 
Stock and Bonds.—Bonds have a sinking fund of 20% ot net eg 
and are subject to call at 105 after 5 years. $100,000 are reserved 
extension of line to tidewater. 

OFFICERS.—Pres., Louis Dalmas; Sec. and Treas., C. P. Faucett; 
a ry: _ G. Hi. Cooke; Real Estate Trust Bldg., Phila.—v. 87, p. 40; 

. 8, Dp. . 


re 


WHEELING, W. VA. 
WHEELING TRACTION .—A trolley road. 


ORGANIZATION.—Reorganized Jan. ‘ 1901 as a consolidation of the 
Wheeling Ry., the Bellaire ate 2 Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Company owns a trifle uver 39- 
40ths of the capital stock of the Oltizens” Street Railway Co., and leases 
same fur 99 years. Owns the entire on stock of the Steubenville & 
Wheeling Traction Co. Owns the ma ter stock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivn Co. See latter company be- 
low. V.83,p. 563,753. In Jan. 1906 acquired control of Panhandle Trac, 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending 


this company’s franchise was passed by the City Council. V. 84, p. 1369 

STOCK AND BONDS— Date. Interest, Outstanding. Last atv, &c. 
Stock $2,500 .000 ($100)_..... -.-- -J $2,000,000 July15°11,1% 
Wheeling Tractlun ist mtg) 1991 J-J 1,750,000 Jan 1 1931 
$2,500,000 ($1,000, $500) +} Cleveland Trust Co.. Cleveland, trustee. 

gold Sk Ep Ta et c* iInterest > Nat. Bank of Commerce, ih # 
Wheeling Ry ist mtg ig" { 1892 g VM-S 500,000 Sept 1922 
000 goid $1,00G______-_- * (Int. at Central Trust Co.,N Y. City. trustee. 
Bellaire Bridgeport & Martins} 1893 g A-O 150,000 Oct 1 1913 

Ferry ist mtg $150,000 }Subj. to call, on any interest date. 

gold $1,000 ___ _._..c*&rjInt. at Farmers Loan & Trust, N. Y,. trustee. 
Moundsville a & { 1897 6 A-O 100,000 Oct 1 1927 

WP b6 thd wna cee au \Subject to call at par. 

Bonds.-—Of the new $2.500,006 yo , $750,000 Is reserved to retire prior 
liens. Can be called on any interest ay at 105 upon 30 days’ nutice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 1912. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 11903. None to July 1909, when 1% was paid; in 1 1910, Jan. 1%; May, 
1%; Sept., 1%; in 1911, Jan., i%: April, 1%; July, 1%. 

EARNINGS.—For cal. year 1909, gross, $674,396; net, $303,351. In 
1908, gross, $608,716; net, $278,80 02. 

ROAD.—Operates 44.2 miles of track in Wheeling aud suburbs, extend- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin’s Ferry. 

OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street, Phiia., 
V.-P., B. W. Peterson and J. J. Holloway: Sec. and Treas., W. A. Shirley: 
Me a G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561; V. 92, p. 


(1) Steubenville & Wheeling Traction Co. 


ORGANIZATION .—This company In Sept. 1905 acquired by deed all the 
property of the Steubenvilie Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bonds of that company tn table below. V. 81, p. 1101. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CT | Ra yeppe: 4 
First yo $650,0U0 guar goldj 1905 500 ‘000 May 1 1935 

(3? ,090) _... . Unt. at Dollar ti & Tr. Co., W heeling,trustce 
Steub Mingo & “Ohio Val ist/ 1900 J-J 150,000 Jan 11920 
mtg $150,000 g ($1,000) _c® (Int. at the rust Co. of America, N.Y ,trustee. 

Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to callat 102 & int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. 
extension to Martins Ferry is completed and in o 
land,O. Power house is located at Brilliant.—V. 8 


The 
ration as far as Ray- 
»p.1101. 


(2) Panhandle Traction Co. 


In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 


STOCK AND BONDS— 


Date. anterest. OQutstanding. Maturity. 
es ee i ewebinn $500 000 
First mtg $500,000 " gold j 1903 5¢A-O 443,000 April 1 1933 


($1,000 and $500)_..__- c* \Int. at Ratsberbocker Tr. Co., N. Y., trustee. 


Bonds.—Are subject to call on any interest date to 1912 at 105 and int.. 
thereafter at par and int. on 30 days’ notice. 


ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevilie, 
mostly on private right of way. County franchises are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. girder rall. 

(3) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 
Wheeling Traction. 


STOCK AND BONDS— 


Stock is owned by the 
Date. 


Interest. Oumnnerne. Maturity. 
Stock, com, $500,000 ($100)... -... ....... rn ge 
Let, ee: $500 000, gold) 1906 5 ¢ M-N $65, 000 Nov 1 1926 


gh ST r&c*{Int. at Dollar Sav.&Tr.Co., Wheel'g, Trust. 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 


ROAT).—Operates 2 miles from Bellaire to Shadyside. 
(4) Wheeling & Western Ry. 


ORGANIZATION.—Incorporated in Ohio in March 1901. 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 


$235,000. Owns 7% miles of track between Wheeling ‘Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


CITY & ELM GROVE RR.—A trolley road. 


In June 1910 control of road changed hands and officers elected as below. 
V. 90, p. 16138. 


ORGANIZATION .—Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove es the Wheeling Park 
Association and the Suburban Light & Water Co 

STOCK AND BONDS. Date. Interest. 
Ee SSE a a A: 
Cons coll trust mtg $2,500,- t 1906 5 ¢ 1,074,000 July 1 1936 

000 gold ($1,000)_________ Int. at Union Trust Co., Pittsburgh, trustee. 
Underlying ee re 200, 500 Mch 1 1928 
Wheeling & Elm Grove Ist 3 1901 794,500 April 1 1931 

$1,000,000 ($1,000) g___c* 


Stock ($500.- 





Outstandi ng. Maturity. 


-_—- =| — = — < 


5 A-O 


Int. pay. at Wheeling Title & Tr. Co trustee. 
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Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105andint. V. 83, 


p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtge. 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000,000. 
V. 83, p. 379, 491, 625. 


EARNINGS.—For cal. yr. 1910, gross, $353,064; in 1909, gross,$360,578 , 
ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove 
Point Mills and West Alexander. , 
OFFICERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal Speidel; Sec., Chas. 


Madden; Treas., A. S. List.—V. 83, p. 379, 491, 625; V. 85, p. 654; V. 90, 
p. 1613. 


a 


WILMINGTON, DEL. 

WILMINGTON NEWCASTLE & SOUTHERN RY. 

Sale.—On Dec. 23 1910 the Wilmington and Newcastle division was sold 
at foreclosure to Solomon Hanford (V. 91, p. 872, 1162, 1448, 1712, 1770), 
and on Jan. 28 1911 transferred to Wilmington Southern Traction (see be- 
low). The Newcastle and Delaware City division was sold Jan. 14 1911 to 
Robt. H. Richards, representing bondholders. (V. 91, p. 1712; V.92,p.324.) 

ROAD .—tThe Newcastle and Delaware City division comprises about 11 
miles.—V. 85, p. 922; V. 91, p. 872, 1162, 1448, 1712, 1770; V. 92, p. 324. 


WILMINGTON SOUTHERN TRACTION. CO. 


ORGANIZATION .—Incorp. on Jan.24 1911. Acquired the Wilmington 
and Newcastle division of the Vilm. Newc. & Sou. Ry., sold in foreclosure. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee OO a ns |) Up eSeee DT ~weebshedvdes 
Pref $100,000 ($100) 6% mon-cu___. 3 = __.---.-. DED ncicdedwed 
First mtge $250,000 gold| 1911 5 ¢F-A 150,000 Feb 1 1941 

($500 & $1,000) _.....--.- cj/Int. at Tr. Co. of Am., N. Y., Trustee. 


Bonds are sub. to call on any int. day at 102 & int. 
ROAD .—Operates about 6 miles between Wilmington and Newcastle. 
OFFICERS.—Pres. and Man., J. E. Wallace; Sec. and Treas., W.J.Wall. 


_ i— 


GTON, N. C. 
TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct. 
17 1907 leased the Consolidated Rallwavs, Licht & Power Co. for 99 vears 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock. 





- STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $600,000 .......... -.-.- A-O $600,000 Apr ’11, 3% 
Pref $600,000 5% cum-_..--.. ---- See text. 595,900 ee text. 
First mortgage $2,000,000 1909 Sed J 200,v00 Jan 1 1949 
($1,000) gold.......... c* {Int. at Carnegie Trust Co.. N. Y., Trustee. 


Bonds.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new ——, and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 in 
ore ony at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. 

Dividends. —3% per annum is being paid on pref. (4% moathly, omitting 
—. and July). On com., ist div., 2%, paid Apr. 1910; Oct., 2%; in 1911, 

pr., 3%. 

- BARNINGS.—Year ending Dec. 31 1910, gross, $316,213; net, $125,870; 
eharges, $50,240; surplus, $75,630. In 1909, gross, $275,171; net, $98,116; 
charges, $49,734; surplus, $48,382. 

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 


V. P., M. J. Heyer: Sec., H. Woollcott; Treas., R. J. Jones: Gen. Mgr., 
A. B. Skelding. Vv. 85, Dp. 42, 1144; V. 86, D. 11 1 . 1468; V. 89, Dp. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. ilmington Dummy Line and the WIl- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Gee See eee Seeeeeses aheo  aheoce $350,000 See text. 
Preferred $150,000 5% cumu-l ---. -.---- 100,000 See text. 

fl yaa 
First mtg $600,000 gold ($50,f 1902 5g J-J 551.000 July 1 1932 


$100, $500 and $1,000) __-_c \Int. at Safe Dep. & Tr. Co., Balt.,Md., trustee. 


Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds is payable until 1914; 14% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $49,000 bonds 
have been retired by the sinking fund. 


ROAD.—Owns 26.03 miles of track, 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 36 cars. 56, 60 and 72-lb. T 
rail. In 1910 supplied 23,000 incandescent lights; 122 arc lights and 589 
tungsten lamps. as 19.4 miles of gas mains.—V. 85, p. 40,:1143. 








WINONA, MINN. 
WINONA RAILWAY & LIGHT CO.—A trolley road. 
Is controlled by !nterests allied with the La Crosse Water Power Co. 
ORGANIZATION.—Incorporated In West Virginia on March 4 1896, 
Controls all electric-lighting and electric power business in Winona. in ad 
dition to the street railway. Street railway franchise expires in 1933 and 


electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common $400,000 ($100) _.--. -.------- a wlawediiaaaan 
a a | i al ii eae eee 

mtge $500,000 1907 5g J-J 500,000 Jan 1 1927 


lst wee} 
($1,000) sinking fund_-_.c*{Int. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Can be called at 105 and int. on any int. day. Sinking fund 
began Jan. 1 1910 with not less than $5,250 and Increases gradually until 
1922, when $10,500 is paid; $10,500 Is again pald up to and including 1925. 

ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb T rails. 


OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Niver; Sec., Orlando 
Holway; Treas., E. G. Boynton.—V. 79, p. 735. 


—_—_ — 
—— 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road . In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it. 


ORGANIZATION, &c.—Incorp 





in 1891 for 99 years. Franchise is 
perpetual. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($190). 22-2 eee $600 000 


Pref 6% non-c, $100 ($100,000) ___. Gil wen -_) ) Seen ees: 
1st mtg, $500,009, g ($1,000),f 1990 HeJ-J 500.000 Jan 1 1940 
optional at 110 _..--.---- Int. at Trust Co. of Amer., N. Y., trustee. 

ROAD.—Operates 11.84 miles of track, 277 arc and 24,937 incandescent 
lights, and furnishes power for manufacturing purposes, Also a 50-ton tee 
plant, park and attractions. 37 cars including trailers, 

EARNINGS.—For fiscal year ending Nov. 30 1910, gross, $258,962; net, 
after taxes, $77,126; interest, $25,000; surplus, $52,126. In 1909, gross, 
$229,068; net, $71,590; interest, $23,050; surplus, $48,540. 

OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries: 
Sec. and Treas., B. J. Pfohl: all of Winston-Salem .—V., 74, p. 1088, 1091. 


V. | 





WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION.—Incorporated in Massachusetts in Oct. 1905. and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 i905. 


STOCK AND BUNDS— Date. Interest. Outstanding. Maturity. 
Elan & Wor let meas 3188) 100i weep 4 *290-800 .---.- a3. 
000 gold ($1,000)__-__..c*JInt. at Amer. Trust Co., Bc ‘ Tr - 

Bonds.—No s. f. and bonds are not subject to call. 


EARNINGS.—For 9 mos. ending June 30 1910, gross, $19,326; net, 
$105; charges, $5,350; deficit, $5,245. spines t 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between are and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT CO, 


ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., 
and all the capital stock of the Youngstown Park & Falls Street 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2500 ,000) stock of the Youngstown-Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($590,000) of the Sharon & New Castle Rys. 
In 1910 acquired the Lawrence Gas Company. sold at foreclosure. 
All railway franchises in Penn. perpetual. 53 miles of track on private 
right of way. In Dec. 1909 it was stated that ‘‘most of franchises that are 
not perpetual have still 20 or more years to run, and the most important 
have recently been renewed for 25 years.” 

Stockholders voted May 16 1910 to increase the pref. stock from $4,000,- 
000 to $5,000,000. V. 90, p. 849, 1363. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i SS! fae Dh a clan cs 
Pref,5%cum,$5,000,000($100) _..-. -.---. 8 ee a ae 
Ist con ref mtg igoxientage 1905 5 ¢J-J 4,500,000 Jan 1 1916 

000, gold ($1,000) _...- c*}; New York Trust Co., New York, trustee. 
Pa & M V ist and refunding) 1902 5g M-N 2,000,000 May 1 1922 

ee gge es) 80.008. gold | Int. at N. W. Harris & Co., New York. 


U.S. Mortgage & Trust Co., N. Y., trustee. 
1897 5 ¢ M-N 500,000 May 1 1927 


New Castle Traction lst mtg 
1 Int. at — Tr. Co., pcg rte, trust 


$500,000, gold ($1,000) _c* 


ee. 

N C Elec Co ist M, $200,000, g 1897 g 200,000 Mech 1 1927 

Y-S Ry & Lt 1st mtg $2,500,-} 1900 5e¢J-J 2,440,000 Jan 1 1931 
000 ($1,000) gold s f.._._c*jInt. at N. Y. Trust Co., N. Y., trustee. 

Yy-S Ln & Lt 2d mtge In-)} 1901 M 500,000 Mch 1 1927 
come . 

Sh & New Castle ist mtg,) 1901 5 ¢J-J 360 000 July 1 1931 
$500,000, - PF heteltatatede - f Interest at New York Trust Co., N Y, trustee. 
guar, Pp and i-_.---.-.-- c 

Mahoning Valley a 125,000 July 1 1923 


Lawrence Sav. & Tr. Co., New Castle, Pa., 


trustee. 
1892 50,000 Nov 1 1912 
4,000 July 1 1914 


Vales St Ry let M....<<ccce 
do do 2d M 1894 

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,006 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
bonds can be called at 115 and int. on any Int. date; $173 000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rall 
way’’ section of June 24 1905. The Sharon & New Castile bonds are subject 
to call at 115 and Int. on any int. date; $34.000 have been acquired by 
sink. fund. For lien of these bonds see ‘Street Rallway” section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds. $5,500,000 are 
reserved to retire all prior liens. Redeemable at 105 and int. on any int. 
date. V. 89, p. 1597 


- EARNINGS.—For year ending Dec. 31 1910, gross, $2,251,482: net, 
after taxes, $928,913; other income, $132,208; int. on bonds, &c., $513,259: 
surplus, $447,862. For cal. year 1909, gross, $1,985,952: net, after taxes, 
$860,509; int. on bonds, &c., $494,936; surplus, $365,573. 

ROAD.—Operates about 150 miles of track, comprising street rail- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle- 
Sharon, South Sharon, Wheatland,West Middlesex and Sharpsvillein Penn , 
also the lighting properties of Youngstown, New Castle, Sharon and Sharp:- 
hry. with lighting contracts covering intervening and neighboring districts, 

cars. ‘ 

OFFICERS.—Pres., Norman McD. Crawford, Youngstown; Sec., Leigh- 
ton Calkins, N. Y.; Treas., E. G. Dunlap, Youngstown: Aud., E. D. Gault, 
Youngstown. Gen. office, New Castle, Pa.—V. 81, p. 726, 1044: V. 82, 
p. 692; V. 87, p. 1479; V. 89, p. 1597; V. 90, p. 849, 1363, 1554; V. 91,p.1711. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Rallroad Laws. Controls 7,000 acres of coal lands. 





STOCK AND BONDS— Date. Interest. OQutstandinq. Maturtie . 
0 rr rr er Ce 060 lhl » <  Baern eer fe" 
lst mtg, $1,500,000, gold) 1993 5 g A-O 937,000 Oct 1 1923 

CD c* Interest at New York Trust Co., trustee 


Bonds.—-A s.f. of 5% per annum of bonds outstanding commenced after 
5 years. See V.77, p 2160. Bonds are not subject to call. 


ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-lb. T rail. 
OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 


Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. A 
Raupp.—V. 80, p. 2400. 











YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—lIncorporated in Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 

York Street Railway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry Co., 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co 
York & Dallastown Ry. Co., 

Owns entire capital stock of Edison Electric Licht Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V.85,p.1463. 
The Edison Electric Light Co. does a majority of the light. heat and power 
business in York. 

On March 21 1911 shareholders auth. an 


issue of $700,000 1-2-yr. coll. 
trust notes (see below). V. 92, p. 796, 882. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500 000... -. nite: Seenaae $2 ,500 ,000 wa ee | 
Pal. Bees eee. ete Oukens 6600 Zs¢64n00 1,600,000 No div. yet. 
Ist mtge & coll tr $10,000,000} 1907 5 J-D 3,400,000 Dec 1 19387 


re SE i er e* (Guar. Trust & Safe De; “o.. Phila., Trustee. 
Coll trust notes $700,000 gold_ 1911 6% 537,000 # £1-2-years 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $611,000 bonds 
are in treasury and the remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412. Coll. trust notes are secured by deposit of 1st M. bonds. 


EARNINGS.—For vear ending Nov. 30 1910, gross, $638,459; net, $293,- 





241: other income, $4,093: fixed charges & taxes, $227,660: surplus, $69,674. 


ROAD.—Owns and operates about 82.06 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec., M. G. Stees 
Treas., E. A. Barnitz.—V. 85, p. 1403, 1463; V. 86, p. 339, 796; V. 87, p 40; 
481: V. 89, p. 412; V. 90, p. 169; V. 92, Dp. 796, 882, 1637. 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 





HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
ty eee lines in Hamilton and surrounding country. V. 84, p. 

8, 7 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Cll oa cece aeed  dececese De ~“Stress@ese 
PR SEED Se senecece eseoe seeececs 3,673,100 see text 
EG DEEEEOED wanda 600 sete cntsahso 5,100,000 see text 


Pref. is entitled to 6% for 3 years from 1907 and 7% tuereafter. 
lst 


mortgage, $25,000,000] 1907 5g A-O 2,612,000 See text. 
($1,000) gold siieedideiecaiaii c*} Harris Tr. v Bank of Chicago, Trustee. 
Ham Cat P L & Tr Co, Ltd,{ 1903 5 A-O 3,173,000 April 1 1943 


ist & ref M $5,000,000 gold{Int. In Hamilton & N. Y. Nat. Tr. Co., 
DMD oddbobetedseeue c*|Ltd., Toronto, trustee. Callable at 110 & 

| int. beginning April 1 1923. 

Bonds of subsidiary companies __.. 23,876,000 


z Includes $3,173,000 Ham. Cat. P. L. & T. Co. bonds. 


Bonds.—Of tke $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
an ditions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the — owned through deposit of 
stock and bonds with trustee, «kc. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 


Dividends.—6% was pre on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on Iimited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. None since to Jan. 1911, when 3 4% was paid on pref. 


EARNINGS.—Of company and subsidiary cos. for calendar years. 
Year— Gross. Oper. Erp. Net. Inierest. Pref. Div. Bal.,Sur. 
1910 _.$1,922,398 $1,061,075 $861,323 $327,566 (3 4%)$124,521 $409,236 
1909 _. 1,691,696 963,949 727,747 332,774 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 


OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. Mgr. 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569. 508; V. 87, p. 873, 
1478; V. 88, p. 504; V. 90, p. 626; V. 92, p. 659, 1176. 


a ip 
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HALIFAX, N. 5. 
HALIFAX ELECTRIt TRAMWAY CO., LTD. 


ORGANIZATION .—Chartered March 20 1895. Owns the Nova Scotla 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetses: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 


STOCK AND BONDS,.— Date. Interest. Outstanding. Maturity. 
§ tener Q-J $1,400,000 July ’11,2% 
Mortgage $600.900 _......-. 1896 5 J-J 600,000 1916 


REPORT.—For year ending Dec. 31: 
Year— Gross. Net 


et. Interest. Divs., &c. Surplus 
BIRO ae oe 3477,109 $230,475 $30,000 $98,000 $102,475 
ET 447,580 207,974 30,000 85,130 92,844 


ROAD.—Owns 13.15 miles of track. 
lb. girder rails; 42 cars. 


OFFICERS.—Pres., David MacKeen: V.-P., J. J. Payzant and W. RB. 


Ross; Controller, J. R. Blackett; Sec., W. J. DeBlois; Gen. Mgr., J. W. 
Crosby.—V. 89, p..1223; V. 92, p. 461. 


lll 


HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 


ORGANIZATION —This company was incorporated In New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry & Omnibus 


Standard gauge; 60-lb. T and 80- 








Co., which was organized In 1876. Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. 
STOCK AND BONDS— Date. Interest Outstanding. Vaturity. 


Com, $7,500,000, f p, $100___ ____. Q-F $7,463,630 May '11,1%% 


Prf6% non-c, $5,000,000, $100 ____. Q-F 5,000,000 May ’11,1%% 
Ist M, $5,u0U,U00, gold, sf__._ _ 1899 ds¢ 762 000 Feb 1 194¥ 
Consol M, $10,000,000, gold) 1902 5¢ F-A 9,634,000 Feb 1 1952 


($1,000). sf _...._.e*&rf Central Trust Co.. New York, Trustee. 

Bonds .—Of the consol. bonds of 1902, $366,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 & int., and entire issue can be re- 
deemed at 105 & int. on any int. day upon 6 mos.’ notice. See V. 74, 


p.1251. Int. payable at company’s office. They are listed on N. Y. Stock 
seem enee. V. 86, p. 918. The Ist M. bonds are subject to call at 119 & 
nt. 


Sufficient funds have been deposited to retire the $762,000 outstand- 
ing ist M. bonds on or before Jan. 1 1912. 


Dividends.—First div. on pref. (1%) was paid Apr. 1906, and 1% again 


paid July 1906 and 1% Oct. 1906; in 1907, 5%; 1908, 6%: 1909, 6%: in 1910, 
6%. In 1911, Feb., 14%: May, 1%%. On com., Ist div., 1%, paid 
Jan.15 1909; May, 1%; Aug., 1%; Nov.,1%. In1910,5%%. In1911, 


Feb., 144%; May, 14%. 

REPORT .—The gross earnings of the railway and stage properties of the 
Havana Elec. Ry. Co. for cal. year 1910 were $2,656,980, against $2,488,647 
in 1909. Gross earns. from railway were $2,272,603; oper. exp., $1,057,209; 
net earnings from railway, $1,215,394: net earnings from stages, $75,945; 
total net earnings, $1,291,339; fixed charges, $450,408; divs. (6%) on pref. 
stock, $300,000; div. (6°) on com. stock, $447,821: surplus, $93,110. 


ROAD .—Operates 51.5 miles of track. Had Dec. 31 1910, 272 passenger 
cars, 2 express cars, 80 freight cars, 10 electric locomotives and 3 work cars, 
179 stages, 1,478 animals. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York: V.-P. and Gen. Mgr., Frank Steinhart, Havana: Sec. and Treas., 
H. Kraemer, 55 Liberty St., N. Y.—V. 86, p. 547. 915, 918: V. 88. p. 158, 
624, 744, 1061, 1499; V.90, p. 1044, 1490, 1610; V. 92, p. 659, 1032, 1558. 


—— 
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HONOLULU, HAWAITI. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZA ‘TON.—Incorporated in Hawail In July 1898 #=Franchise 
runs for 30 yea from 1901 and permits the carrying of freight and mall 
as well as passengers. 

in 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the Issue of $150,000 6% bonds of the 
Rapid Transit Co.: 910 shares of preferred stock and $59.150 In cash 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 


y* 














STOCK AND BONDS— 
Common, _nppeapase ($100) 
Pref, 6%, 


Interest. Outstanding. Maturtty. 
in ie 4Q-M 31 $800 ,0OOU Tne 30'11,1 
oi be 6J-D 31 350 ,000 June 30'11, 
f 1902 6¢M-N 620,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,0U0V) *; trustee. at National City Bank, New York, 
{ or at company’s office, Honolulu. 


Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $94,000 have been 
redeemed and canceled. 1 bonds may be called on May 1 1917. or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remainin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then Issued and outstanding as a smking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 


Dividends.—SIix per cent is being pald on pref. stock.On common Dec.31 
1903, 1%; in 1904, 4%: In 1905, 4%; In 1906,3%%: in 1907, 3%; In 1908. 
4%; in 1909, 4%; 1910, 4%; in 1911, Mch., 14%; June, 14%. 


REPORT.—For years ending Dec. 31: 
Cal. Gross Net Other Int., tazes, Pf.div. Dividend on Balance, 
year— earns. earns. inc. depr’n, &c. (6%). com. stock. surplus 
1910__$453,853 $222,738 $6,854 $101,279 $21,000 (4%)$32,000 $75,313 
1909_. 4°3,025 205,169 7,637 104,366 21,000 (4%)32,000 55,440 
1908_. 282,130 170,154 7,797 95,458 21,000 (4%) 32,000 29,493 

Passengers carried in 1910, 9,110,267, against $8,381,404 in 1909. 


ROAD.—Operates 23.88 miles oftrack. Gauge, 4 ft.; 85-lb. rails; 45 ves- 
tibuled motor cars; 1,020 h. p. generators. 


OFFICERS.—Pres., L. T. Peck; ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—\V. 77, p. 2035; V 82. p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V.90, p. 976; V.92, p. 795, 881. 
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KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. In 1907 took over 


the lighting business on 4 rental basis. Franchise expires Jan. 1 1928. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

Seock, SEOO DSS (hiGGbesncce ceca 8 gectucs $800 ,00UJuly’11 1% 

First mortgage, $600,000/ 1898 igJ-J 600,000 Jan 1 1928 


($500), guid...-.---.-- c*{ Montreal Trust & Depusit Co., Trustee. 
Interest at Bank of Montreal, Montreal. 
Bonds.—Bonds are not subject to call 


Dividends.—First dividend on stock—1%—pald April 1 1908. and 1% 
was again paid July 1 and Oct. 1 1908. In 1909,4%%. In 1910, 5%; 
In 1911, Jan., 14%; April, 14%; July, 14%. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
rn $240,067 $129,773 $42,000 $7,136 (5°%)$40,000 $40,637 
a 236,065 121,121 42,000 7,236 (5%)40,000 31,885 


Passengers carried in 1910, 4,797,956, against 4,845,660 in 1909. 

ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 
Gauge, 4 ft. 8% in 90-lb. gi.der and 60-lb. T. rails. 

OFFICERS.—Pres., James Hutchison: V.-P., S H. Ewing; Sec., H. E. 
Flower; Comp., Ralph Carman; Gen. Mgr., W. H. Tittensor.—V. 84, p, 
340, 694, 1553; V.85, D. 215; V. 86, p. 722, 803; V. 88, p. 687, 788; V.92 
p. 727. 
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LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. 


Incorporated 
ander the laws of Canada in 1873. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock. $750,000, ($40).--.-.. ___- J-J $552,000 Jan.'11 3% 
First mortgage, $750,000, | 1896 5¢M-S 575,000 Mch & 1925 

wobe (91 GOGP cccncseces c*) Toronto General Trusts Co., trustee. 


Bonds.—The remaining $175,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20 000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at paron 40 days’ notice. 


Dividends .—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1910 
incl. 6% per ann.; in 1911, Jan., 3%. 


REPORT. ease ending Dec 31: 


ross. Net. Charges. Divs. (6%). Surplus 
| EE ee $256,278 $74,087 $28,750 $33,120 $12,21 
Ey 243,359 73,529 28,888 33,078 11,56 

ROAD .—Operates 33.25 miles of track. Standard gauge. 56, 73 an 


75-lb. T and girder rail. 49 motor cars; 4 trailers. 


OFFICERS.—Pres., H. A. Everett, Cleveland, O.: V.-P., T. H. Small- 
man, London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.; Gen. 
Mer., C. B. King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
eS a er laa ies weds SE eee. occeun ve ve 
First mortgage $700,000 gold! 1910 5 ¢J-D 700,000 June 1 1950 


($500) Int. at Trusts & Guar. Co., Ltd., Tor., trust. 
Bonds.—Are not subject to call. 


OAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 


OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 











MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 


ORGANIZATION .—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50. 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co, and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of “‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on & valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec, 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 

STOCK AND BON DS— Date. jntetest,. Outstandina., Maturtly. 
Stock, com, $6,000,000, $100_ ____- Q-J $5,000,000 July *11, 1 
Pref. $2,000,000, 6% cum __. __._. | "IR ee ee 
First lien and col, tr, $5 vOu,| LyUus 

000, gold ($1,000)_...-_- of 


52™MS5 


Int. at Equitable Trust Co., N. Y., trustee. 
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Bonds.—A sinking fund of \% of bonds outstanding an Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the erche Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928, V. 82, p. 218. 


Dividends .—In 1906, 3%; in 1907, 3%; in 1908, 4%; in 1909, 4%; in 
1910, 4%. In 1911, Apr., 1%%; July, 1%% 


EARNINGS .—For 12 mos. ending Dec. 31 1910, gross, $1,317,029; net, 
$705,870; fixed charges, $275,625; sink. fund, $25,889; replacement and 
renewal fund, $60,000; surplus, $344,356. 


ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) in the city and suburbs, including a line of 5 miles to Malabon; opened In 
ro ad 1905; 70 lb. T and 92 Ib. girder rails, Owns 85 singie and 10 double. 
truck cars. 


OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C 
Smith, Pittsburgh, and F. H. Reed, New York; Sec., T. W. Moffat; Treas., 
R. B. Marchant. Operated under management of J. G. White & Co. Inc., 
New York.—V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83, p. 752; V. 84, 
p. 102, 220, 868; V. 85, p. 282; V. 90, p. 772; V. 92, p. 725, 1311. 


(1) Manila Suburban Railways Co. ; 

ORGANIZATION.—lIncorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($500,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 


a+ a 1909 increased auth. stock from $500,000 to $1,000,000. V. 90, 
p. 372. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I on et panes eee ae 8 ares 
First mortgage, vestige 1906 5¢M-S $555 000 Sept 1 1944 

tt i a pmeawenm c*\| New York Trust Co., Trustee. 


Bonds.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for a fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 


ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin 
ley and Pasig. W/4Il build other lines in suburbs of Manila.—V. 84, p. 220 








a 


MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 


Holding Company .—For reference to action of Quebec Legislature in 
passing a bill authorizing the amalgamation of the Montreal St. Ry. and 
its subsidiary companies, see V. 92, p. 527, 659. 


ORGANIZATION .—Chartered May 18 1861. Franchise in Montrea. 
expires in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 

ing to stockholders at par. On June 20 1901 purchased the Mont. Park & 

sland Ry. of 40 miles for $1,100,000. A majority of the stock and 
all the bonds are held in company’s treasury. The purchase price was 
met by an issue of new debenture bonds, as shown below. In 1906 pur- 
chased the stock and bonds of the Montreal Term. Ry. Also controls 
the Suburban Tramway & Power Co., now known as the Pub. Service 
Corp. In Feb. 1906 the company was granted permission by the Legis- 
ature to increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p.510. In Nov. 1906 issued $2,000,000 stock at $175 
a share and par of shares was changed from $50 to $100. V. 8&3. p. 970. 
n June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. Ry., situated in Outremont. 

STOCK AND BONDS— Date Interest. Outstanding Maturity 
Stock ($100) $10,000,000 ___. __-_-~- Q-F $10,000.00 May ‘11. ° ‘4 
Sterling debentures, secured| 1893 681,333 Aug 1 1922 

nterest at Bank of Montreal, London, Eng 


4% F-A 

Dy truest Geeg.......«<«<-- I 
Debentures, $1,500,000, gold] 1902 4%g¢M 1,500 ,000 Nov 1 1922 
Interest at Bank of Montreal, Montreal. 
I 


J 
($100, $500 and $1,000) oot 
New debentures £460,000/ 1908 4%MN £460,000 May 1 192° 
PRGGT ‘Lacvndkawecbbeaens nt. at Bank of Montreal, Montreal, Can 
and London, England. 


Bonds.—Under a trust deed, the debentures of 1902 and the debenture: 
of 1908 are of equal rank. 


Ditidends.—Ten per cent per annum Is being pald. 


REPORT.—For years ending Sept. 30 1910 report in V. 91, p. 1249. 
September 30— 1910. 1909. 1908. 1907 




















Passengers carried___ _- 107,241,406 95,376,373 90,746,032 86,741,212 
Gross receipts......... $4,352,551 $3,874.838 $3,677,432 $3,503,643 
Operating expenses._... 2,455,301 2,255,019 2,158,394 2,104,653 
Net earnings_______- $1,897,250 $1,619,819 $1,519,038 $1,398,990 
Received from M. P. & I. 85,878 55,607 72,011 55,101 
— Se $1,983,128 $1,675,426 $1,591,049 $1,454,091 
educt— 
Per cent of earns. tocity. $278,085 $260,203 $242 .431 $214,840 
Int. on bonds and loans. 175,421 179,725 207,187 195,833 
Rental of leased lines_-_-_- 6,472 5,821 5,020 3,060 
Contingent fund_______- 250,000 175,000 175,000 171,517 
Fire insurance fund___-_- 25,000 25,000 25,000 25,000 
i ERE TTA A RRS a 48,000 a a a 
Dividends (10%)-__-_ _-- $1,000,000 $976,332 $900,724 $768,100 
Total deductions .__-_- $1,782,978 $1,622,081 $1,555,362 $1,378,350 
os $200,150 $53,345 $35,687 $75,741 





a Prior to 1909-10 taxes were included in operating expenses. 


ROAD.—Operates 144.25 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.27 miles. and the Suburban Tramway & Power Co., 
6.12 miles, and Mont. Park & Island Ry., 49.64 miles: total Including con 
trolled roads, 230 28 miles. In 1904 contract was made with the Montreal 
Licht, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres., E. A. Robert; V.-P., J. W. McConnell; Sec.» 
Patrick Dubee; Mer., D. McDonald.—V. 83, p. 970, 1169, 1171, 1229 


V. 85, p. 221, 1143, 1207, 210; V. 86, p. 168, 338, 481; 86, p. 1467, 


. p 
V. 87, p. 1235; V. 89. p. 1220; V.91, p. 589, 655, 871, 1160, 1249, 1254, 
1711, 1768. 


_ — 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
For statement of this company see ‘Electric Ry. Sec.’’ of Feb. 25 1911. 





TT 
NIAGARA FALLS, CANADA. 
eee enA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—Incorporated In Canada in 1899. A consolidation 
of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
on per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
I a BO APY Pa 
Ratlway First mortgage, gold{ 1899 5¢M-N 1,034,000 Nov 1 1929 


($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor- 
i a a es c*| onto, and Bank of Scotland, London. 
National Trust Co., Ltd.. Toronto, trustee. 
EF et as es ee ee aa 
Navigation Co. First mort-} 1903 5g M-N $200,000 Nov 1 1929 
gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 
(£205 9s. 8d.), gold_...c*{ National Trust Co., Ltd., Toronto, trustee. 
Interest also at Bank of Scotland, London. 


Second mortgage......-...--- 


4 


— Sea 


Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by indorsement. Neither issue is subject to call. 


ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls. Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass. cars, 14 freight cars, 1 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Oper. Exp. Net. Charges Surplus 
ET hie eee ae $338,761 $250,719 $88 ,042 $79,131 $8,911 
DE ntwwedion se 299,942 207,297 92 ,645 74,898 17,747 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. & 


Treas., R. C. Naughan; Gen. Mgr. 


E. F. Seixas, St. Catharine’s.—vV. 82, 
p. 869; V. 87, p. 97; V. 89, p. 128 


i; V. 90, p. 54, 1296. 


_ — 





ooct— 


: OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 


STOCK AND BONDS— _s Date. — Outstanding. Maturity. 





Stock $2,000,000 ($100)_.... ---- : $1,247,700 See text. 

First mortgage $500,000 goldf 1897 4g¢J-J 500,000 July 5 1922 

TELGEENE éudbasedboudan c*;Interest at company’s office. Trustee is 
Toronto General Trusts Corporation. 


Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends .—From 1893 to 1906, 8% per annum; In 1905, 2% extra; In 
1906, 4% extra; in 1907, 12%: in 1908, 12%; in 1909, 12%; in 1910, 


Jan., 2%% and 2% extra; April, 2%%; July, 2%%: Oct., 2%%; in 
1911, Jan., 2%% and 2% extra; Apr., 24%. 

EARNINGS.—For years end. Dec. 31. Pass. carried 1910, 16,967,334. 
Year— 7TOSs *Net. Conting. Acct. Dividends. Surplus. 
RSE SRR A $748,709 $220,683 $41,000 $149,724 $29,959 
IS tid ca ee 77,357 197,855 36,120 149,724 12,011 
ES PE 616,229 160,402 13,583 fs Be Reape 





* Figures of net earnings are after deduction of interest on bonds, 
taxes and mileage payments. 


ROAD.—Operates 45 miles of track In city,and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 
80-Ib. T and girder. 


OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & 
Jas. D. Fraser; Supt.. J. E. Hutcheson.—V 86, p. 338: V. 
V. 90, p. 447; V. 92, p. 462, 1179. 


Treas 
88. p. 376 


_ — 
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PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Railway franchise expires in 
1961, electric-light franchise in 1963 and wharf franchise in 1997. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
0 BN SF Oe ee 8 ane ae 
Collateral trust first monies 1802 6 ¢ M-N 230,000 May 1 1927 


$750,000 gold c*{Int. at Boston S. D. & Tr. Co., Boston, Trus. 


Bonds .—Are subject to call as a whole at 105 and Interest on any interest 
date. <A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and Its invested in the bonds at not more than 
+4 $ tg and int. $20,000 bonds have been canceled by this fund to Dec. 31 

10. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $129 487; net, 
$63,947; int. & taxes, $37,686; sinking fund, $2,500: surplus, $23,761. 
In 1909, gross, $117,179; net, $50,994; int. & taxes, $39,724; sinking fund, 
$2,500; surplus, $8,770. 

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-ib. rails. 11 cars. Gauge, 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 





PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and bas acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 
lighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo and Juncos. Its 
lighting franchises in San Juan and San Turce are perpetual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1959. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co. 

On Nov. 23 shareholders voted to increase pref. stock from $500,000 to 
$1,000,000. V. 91, p. 1513. 

Contract.—A contract has been made (expiring 1916) with the Porto Ricar 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commies GEOG, SE.Ceecse bocce wden coseces $3, EE arin ile a cnet 
Pf.$1,000.000 ($100) 7% cum. --.-. Q-J 500.000 Apr.’11,1% 
First mortgage, $3,000.000/ 1906 5 M-N 2,910,000 Nov 1 1936 


($500), gold {Int. at Montreal Tru:t Co., Trustee. 


(Montreal and Halifax, or Metropol. Bk.,Tor. 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds issued 
plus one year’s interest on canceled bonds began Nov. 1908. $90,000 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 
Dividends .—First div. on pref., 134%. paid Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1911. 


REPORT.—For calendar years: 


Year— Gross. Net. Bondint. Sink. Jd. Pref.div. Surp. 
SR $561,662 $267,759 $146,813 $26,617 $20,636 $73,693 
REE nk nena 409,031 194,344 148,325 23,065 2,749 20,205 


ROATD.—Onperates from San ‘°° to Rio Pledras, 9 miles electric. 
Standard gauge, An extension of 18 miles to Caguas, which is being op- 
erated by steam-meter gauge was completed in 1908. 

OFFICERS.—Pres., W. M. Aitken, M. P., Montreal; V.-P., D. E. Thom- 
son, K.C., Toronto; Sec., F. C. Clarke, Montreal; Gen. Man., F. W. 
Porto Rico. Office, 179 St. James St., Montreal, Can.—V. 85, p. 161; 
V. 88, p. 1062; V. 89, p. 226, 594; V. 90, p. 54; V. 91, p. 1513; V. 92, p. 726. 


—_—_ — 





— 


QUEBEC, CANADA. 


QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 

ORGANIZATION .—lIncorporated in Canada on Nov. 19 1909 as a con 
solidation of the following properties (V. 89, p. 1598): 
Quebec Ry., Lt. & Power Co. |\Quebec Jacques Cartier Electric Co 
Quebec Gas Co. Canadian Electric Light Co. 
Frontenac Gas Co. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. 

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 ‘stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500,000 of its own bonds 
to pay for same. V. 92, p. 882, 528. ‘These bonds will provide for the 





Quebec-Saguenay line, 
Murray Bay. 


“extending 56% miles from Cape Tourmente to 
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STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)__._ —-- my x | $9. pwr 500 et "Bas voane 
5g 


Consolidated mortgage, $10,- Thing 
000,000 g ($100, $500 and 


Int. at ‘Montreal Trust Con "Tecan, PR sy 


$1,000) SWS dhe dass anh th-tgich ab © imide Bank of Scotland, London, Eng., ‘or Royal 
Bank of anada, Quebec. 
qeeDeo-Saguanay Div. mtge_. 1911 -A 2,500,000 
a age Ry & Power 1st}1899 5% 2,500,000 Junel 13623 


Lt. 
M. gold, 82, ,900 ,000 ($100, 


nt. at Bk. of Mont., Mont.; Un. oe gy Can., 
$500, Que., or Roy. Bk. of Can., Queb 
Quebec-Jacques Cartier Power)1901 5 J-D 849,000 Dec. "4 1931 
ist ref. $1,000,000 ($1, 000), Trust Co. of America, N. Was — 
g. Int. in N. ¥. c*) nt. at Royal Bk. of Canada, Quebe 
Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310, 000 Sept. 1 1915 
Stock is listed in Paris. 
Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 
p. 95. Quebec-Saguenay Div. bonds are redeemable. V. 92, p. 882, 528. 
Dividends .—lInitial div.—1%—paid April 15 1911. 


ROAD .—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 5 ft. 8 \ in. 
An extension from Cape Tourmente to Murray Bay, 56 % miles (to be oper. 

by steam), is under construction. 


OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
C. Webster, Quebec; Sec., G. Johnston, Montreal; Asst. Sec., P. Hamel, 
Quebec.—V. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 
882. 





RIO° DE JANEIRO, BRAZIL 
R10 DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 


ORGANIZATION.--—Incorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and ‘the Compania Ferroc>ril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferro Carril do Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. The gas and electric-light franchise expires 1945, gas 
franchise being exclusive until 1945 and electric light until 1915, with a mo- 
nopoly for public ae until 1945. Telephone franchise expires 1928 and is 
exclusive; see V. 83, p. 214. Rio de Janeiro Tramway concessions were ex- 
tended in 1907 until 1970 and give exclusive privileges until 1940 in very 
large area of city. Franchises for electric energy for lighting & power service 
were also extended to 1990. Both stock & bonds are listed on Toronto 
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. In April 1909 2d mtge. 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de- 
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted 
to increase stock to $40,000, 000, $6,250,000 of which was offered to share- 
holders at par at that time. In Mch. 1910 $6,250,000 additional was of- 
‘fered, and in Jan. 1911 remaining $2,375,000 was offered, payable 10% on 
application end 90° onJan.311911. V. 88, p. 507, 883, 946, 1198, 1374; 
V. 90, p. 850; V. 92, p. 59. 


STOCK AND BONDS— Date Interest. Outstanding 
Stock, $40,000,000 ($100). _. Q-F $40,000,000May’111 4% 
First mortgage, $25,000,000, } 1905 J-J 25,000 ,000 193 

($1¢0 $500 and $1 000) }Int. payable In Toronto, N. Y., & eee ag 

gole | }National Tr. Co., Ltd., Toronto, trustee. 
Second mortgage debentures,{ 1908 5 A-O £4,100,000 April 1958 
See text. ($500) National Trust Co., Ltd., Toronto, Trustee. 
(‘Int at Canadian Bk. of Commerce, London. 
Jardin Bot. Tram, ist mort-{ 1911 5 J-J £1,200,000 July 1 1951 
gage £1,400,000 (£100) __c} Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 

Bonds .—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning Agril 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be issued 
to ogg equal to par value of additional securities deposited under mtge. 
Vv. 92, 596, 726. Jardim Botanico lst M. bonds are red. at 102 % and 
int. on 3 mos.’ notice. Sk. fd. begins in 1912. RiodeJaneiro Tram. Lt. & 
Pow. Co., Ltd., undertakes to put aside semi-annually a sum sufficient to 
meet int. and sk. fd. on Jardim Botanico bonds. 

Dividends .—First div., 1%. paid Nov. 1909; in1910, Feb.,1%, May, 1%. 
Aug., 1%%: Nov.,1%%. In 1911, Feb., 1%%; May, 1 \Y% %. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $10,960,180; net, 
$5,393,092: other income, $40,484; fixed charges, $3,096,433; sink. and 
gen. reserve funds, $550,000; div. (444%), $1,462,438; surplus, $324,705. 
In 1909, gross earnings, $7,527,559: net, $3,068,307: other income, 
Seay ,188; fixed charges, $2,288, 887; dividend (1%), $311,909; surplus, 


si AND PLANT.—Operates 212.93 miles of track in business and 
residential section of city and adjoining districts, anda scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 310 passenger and 186 freight 
cars. Capacity of power stations, 30,589 h. SP: Company was supplying 
on Dec. 31 1910 to City of Rio de Janciro 36,221 h. p. in motors, 5,252 arc 
lamps, 173,417 incandescent lamps and 1,475 ventilating fans. See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1910 had 4,859 telephones in service. 
Gas sales in 1910, 23,996,375 cubic meters. 

OFFICERS.—Chairman of Board, William Mackenzie, Toronto; Pres., 
F. S. Pearson; V.-P.. A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith; Gen. Megr., 
F. A. Huntress. Main a i) oe St.. Toronto.—V. 88, p. 507, 883, 
946, 1198, 1374; . 88, p. 219, 412, 779; v. 90, p. 843, 850, 1364, 1610: 
V.91, p. 464; V. s We 59. "596, 726° 1103, 1637 


_ ——— 


SAO PAULO, BRAZIL. 
mL SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An 
eiectric roac 
ORGANIZATION.—Incorporated in the Province of Ontario, Canada. in 
.— and owns an extensive system of electric roads and electric- lighting 
ower business In Sao Paulo Brazil. Stock and bonds were listed on 
on Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1806 
er es i stock was increased from $7,500 000 to $8,500,000 (V. 83, 
Dp. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from 38,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Stock, $10,000 000 ($100)___. ___. Q-J $10 090 .000 July ‘11, 2% 
Perpetual consolidated deben- | M-S 2 £300,000 Perpetual 

ture stockissued Feb. 1911) Interest payable in London and Toronto. 
First mortgage, $6,000,000,; 1900 iz J-D 6,000,000 June 1 1928 

gold ($500) _ c* National Trust Co.. Ltd.. Toronto. trustee. 

Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 

Bonds.—lInterest is payable at tue Canadian Hank of Commerce in Lon. 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 


Dividends.—In 1902, 3 4%; in 1903, 5 4%; in 1904, 74%; in 1905, 8%; 


Maturity. 





in 1906, 8%; in 1907, 8 4%: in 1908, 94%: in 1909, 10%; in 1910, 
10%: in 1911, Jan., 2 4% + Apr., 2 4%: July, 24%. 

REPORT.—For cal. year 1910, gross, $2,949,293: net, $1,986,955; 
charges, $383,862; divs. (10%), $999,992; renewals, $200,000; surplus, 
$403,101. In 1909, gross, $2,439,486; net, $1,592,859: 7 a $371,987; 
divs. (10%), $978,867; renewals, $150,000; surplus, $92 

ROAD —Operates approx. 105 miles of track, all in aa of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 


freight business. 
descent lamps 


On Dec. 31 1910 genuiied 75,990 are and incan- 


OFFICERS.—Pres., Sir Willlam Mackenzie; V.-Ps., Frederic Nicholls 
and Z. A. Lash; Sec., J. M. Smith, all of Toronto; A. Mackenzie, Resident 
Vice-Pres. - Sao Paulo; Man., W. N. Walmsley; Sao Paulo.—V. 82, p. 


988, 1207; 83, p. 1230, 1348, 1412; V. 84, p. 997; V. 85, p. 216, 1577; 
Vv. 86, P. 3. 1160, 1282; V. 87, p. 39, 740, 1605: vs 88, D. 507, $OOh. 1615; 
V. 90, . 1166: V. 92, p. 189, 264, 1103 . 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial ace, the entire 
capital stock of which it owns. Guarantees that — 4d. ds, oe 
and int. V. 79, p. 1463. In April 1906 amount was further increase d to 
ee og 000, to provide for new cars and extensions. Also controls the To- 
ronto Power Co. (which controls the Electrical Development Co. of On- 
tarlo, with power house, &c., at Nia 

Favorable Decision.—The 
London rendered judgment 


gara Falls). 
udicial committee of the Privy Council in 
vorable to the com —~ ged with reference to 
its charter rights. See V. 84, p. 1249. And again in 1910 company was 
upheld in its interpretation of agreement. 
Payments to the City.— As to annual payments to the city, see “Supple- 
ment’’ of May 1898. Paid to city in 1910, $727,480; in 1909, $640,281; in 
1908, $578,995; 1907, $542,091; 1906, $467, 365; in 1905, $405, 639. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c 
Stock, $8,000,000 (par, $100). _... -J $8,000,000 July’ll1 1 
Toronto St. Ry. debentures... 1881 6 J-J 600, 000 July 11914 
ist M, $4 550,000, $ & £,) 1892 3% $, 3,398 327 Aug 31 1921 

$35. 000 per ie -o* peer G x,Tor.,&4R.B.Angus, pat. 
Toronto & York Radtal Ry {| 1904 g A-O 1,620, 000 Oct 

ist M,g ($1,000), guar. _c*4 Rotead Teast Co.. 77 th -* trustee. 

LInt. at —_ of Montreal. Toronto and N. Y. 

Tor Pow Co Ltd deb stk.sterl’ 1908 4\% J-J £500,000 Jul 
Elec Devel Co $10,000,000f 1903 5 10,000,000 Mc 
ist mtge ($500), g __--- c* | Int. at Can. Bk. of Com., Tor., N Y. & Lon. 


a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C. 


Sinking Fund.—The company Is obliged to redeem 5% of its total bend 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 


Bonds.—The ist M. covers entire rahe coin subject to payments due the 
city and the debentures, to retire which $600,000 firsts are reserved. Bonds 
are tisted on London Stoc’: Fixchanre. 

The debenture stock of Toronto Power Co. is guar. unconditionally, 
both as to prin. and int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock so. 
is payable annually. V. 87, p. 286. Elec. Devel. Co. bonds have s. 
beginning in 1911 of $1 per year for each electrical h.p.sold. V.88, p.1316. 


Dividends .—In 1898, 4%: in 1899, 4%; 5. 1900, ouab = 1901, oa %: in 
1902 to 1905 incl., 5% per ann.; in 1906, oA %; in 19 6% ; in 19 ms ( 6%; 
in 1909, 6 4%; in 1910, 7%; in 1911, Jan., 13%: hae 1K%% o; July, 1 '%%, 


ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 


T rails. Owns 860 cars, of which 661 are motor cars. 
REPORT.—For calendar years: 

Gross. zVet. Charaes. Dividends. Pav'a *Surpius. 
1910_.$4,377,116 $2,139,928 $845,728 $560,000 —_ 041 $651,160 
1909_. 3,926,828 1,930,914 756,404 560,000 2,128 532,382 
1908 3.610,273 1.721.226 692.870 479,514 81. 158 467 ,684 


z Includes other income. 
* Out of this, $150,000 was deducted in 1909 and 1908 and credited to a 
ane account. Revenue passengers in 1910, 109,415,264; transfers, 


OFFICERS .—Pres., Sir William Mackenzie; V.-P., Frederic Nicholls; 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 87, p. 286; V. 88, 
p. 453, 560, 687; V. 90, p. 692; V. 92, p. 323, 876, 1033. 








SS 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba in 1904 and Is a conseli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943. 


STOCK AND BONDS— Date. Interest. aye Mat 
Stock $6,000,000 ($100)__... -._. Q-J $6,000,000 July "1 L. 3% 
Perpetual debenture stock..f .... 4% A-O2 £500,000 See text 
British Empire Trust Co., London, Trustee. 
ist ref mtge, $5,000 cheaeder-_) 1905 5g J-J 4 000, 000 Jan 2 1935 
8s f ($1,000) *\Int. at Bank of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $1, 000,- -}) 1898 5g¢J-J 1,000,000 Jan 1 1927 
FRB Ra ee 1 Interest at Bank of Montreal, Montreal. 


Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. 15 1907, payabie 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,008 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date. but Is subject to call at 105 and interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payable to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, p. 2698. 


- EARNINGS.—For cal. year 1910, gross, $3,284,342: net, $1,629,508; 
fixed charges, $694,739; divs. (10%), $600, 000; surplus, $334 769. In 1908, 
gross, $2,623,731; net, aie 303, 066: fixed charges, $439, 661; divs. (10%), 
$600,000; surp., $263,405. 

Passengers carried in 1910, 31,369,421, against 26,382,773 in 1909. 


ROAD.—Operates 111.6 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 226 cars and 27 
trailers Completed in 1907 a 30,000 h.-p. water-power plant. 


orig: —Pres., William Mackenzie. Toronto; Vice-Pres., William 
Wate, nipeg; Sec. and Treas., F. Morton aye Winnipeg; Mgr., 
Wilford Philline V. 83, p. 1525; V. 84 p. oe: mB. rh 406; V. 86, 
p. Soe, tenes . 88, p. 508, 626; v. 90, p. 561; a es 44 . 92, p. 598, 
. ul. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION.—Organized in 1902 In Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 


exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 
STOCK Ane BONDS— Date. Interest. Omeeneene. Maturity. 
Beet, Sete cenotdsoctiochs sete“ dake See 


xt 
f 1908 5 F-A $500 “000 Jan. 31 1938 
First mortgage ($1,000) g._c*{ Royal Trust Co., Montreal, Trustee. 
Interest at Bank of Montreal, Montreal, Tor- 
onto, New York, or London, Eng. 
Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addl- 


tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 


EARNINGS.—For cal. year 1910, gross, $56,016; net, $21,909; fixed 
charges, $26,209; deficit, $4,300. 


ROAD.—-Embraces 19 miles of track from Winnipeg to Headingly om 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 
Comprises 21 miles of road from Winnineg on north side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 


$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
of company’s $400,000 bonds. Earnings ‘for cal. year 1910, gross’ $75,725; 


net, $40,083; fixed charges, $32.644; surplus, $7,439. 
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oak ta we ec a furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 
in this issue of the ‘Electric Rallway lon.”’ These are either newly —- anized companies the affairs of which have not t 
Se a geen A far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possible 
3 | Southern & uron Ry.—V. 97. p. 1532. Mankato Electric Traction Co. ee ©. P- ot ~ . 
Aiton fison vam on Co. be? Vv. 1765. Matamoras & Santa Cruz Stree t Ry. 86, 
Power & Fractic pg om 1497. Menominee & Marinette Li ¢& Traction Co.— ay D. 1142: V. 90, p. 627. 
Ar more (Okla 90, p. 913. Mexican Tramways Co. x 75, 452, 564; +4 Ae , p. 94, 397. 
Aroostook Viteye of at 90, y 107. Mexico (sO) Sante ta Fe & Berry rac.-V. 90, B, 3 
Asheville Rapid Transit Co. . 88, p. 503 Meyersdale Salisbury § Street & Sf V. 86, p. 229 
Astoria Seaside & Tillamook —V. 90, D- 1612. Mineral Wells Electric Co “ee 
urora De & Rocktord RR. V. 87, 165, 543, 1603. Minn. St. Paul Roch. & We. ue Elec. ies V. 92, p. 1109. 
akersfield entura RY, V. 83, p. 1227) ‘V. 84 Pp 50; V. 87, p. 543. Missouri Viator Light & Tra Trac. V fi P- 39. 
you Teche Railney Light Co. . 86, p. 15 Monterey Fresno y.. 
Bingham Centr vV.9 Pe PR Monterey & Pacific Greve 7 Street al YG Electric Power Co. V. 84, 
gota ta (Columbia) ‘City Ry. “aut De 1765. Pp. 1552; V. 85, p. et V. 87, p. 1 
Br ign Columbia Electric Ry V's . 803; V. 86, p. 1528; ae 87, p. 1663; Montgomery Rapid Transit Co. v. ‘89, D. 4542; V. 92, p. 1500. 
ze _ aa V. 45, Po24, 1710: V. 92 ‘=e % Mt. Vernon (Ohio) PS ema Light Co. . 87, PD. 286, 936, 1420. 
Brunswick anil &R he yt 4] . 89. D. 528, 1667; 80; p. 53,625; | Nevada (Mo.) Water Light & Traction Co, W.. 91, p. vy 276. 
p. 321, 0. N. Y. Auburn & Lansin 84, p. 1380; V. 85, p. 160; V. 92, p. 262. 
Siduan ‘(Tex.) & College interurban Ry; V.91, p. 716. orthern Electric ke Scrasiton,, Pa.) V. 92, Dp. iss, 462. 
ape Breton Electric Co. ‘ , p. 1108. orthwestern Ohio BR’ 1226. 
Carolina Valley RR. Vv. 87. . 132. Oakland & Antioch RS v. 92, D. 595. 
Catskill (N. Y.) Traction Co. Vg r,b8. - | Oakland Antioch & Eastern. V. 92, p. 957. 
hicago Aurora & De Kalb RR. V.8 p. 502: V. 91, p. 517. Odessa é Middletown Ry, V. 86, p. 1226. 
yhicago-New York Air Line. V. 88, 1619 Ogden Rapid Transit. 88, P., 1062. 
itizens’ Rignt & Transit Co., Pine Bluff, Ark.—V. 90, p. 976. Ohio & Southern Traction Co. 85, p. 1210. 
arksville (Tenn.) Street Railway & LightCo. V.80,p. pent; V.87,p. 96. | Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 
Cleveland Barberton Coshocton & Zanesville vit, V. 89, p. 410, Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717. 
Cleveland (O.) yadersroune Uo. Fay Transit. mi, iséev .1031 | Pennsylvania & Maryland St. Ry. V. AAL p. 1421. 
nsolidated Pow. Co Yeas, De 903 NC 90,p. 848, 137 ,1613. | Phoenix (Ariz.) ) Ry. Co. 
allas Fa torurte in Gleetic® Philadelphia & Suburban Elevated Rie. V,, 89. P, 594; V 
[wed oon (O.) Power & Lt. oH . 03, p. 1 64. Pueblo Tramway, Light & Power Co 64,9. 1 308, 1420; Ro, . 723. 
ayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. Railway, & Lagat Securities Co. ~ BY 85, p. 341; . 409; 
Delaware & AGantic Cit Bogs 6, p. 856. V. V. 90, p. 168; 913, 915. 
Denton (Tex.) RY. & L v. 88. p. 1499. em Ae... Ria) 6 & Henrico Ry. V. 90, p. 1615; V. 91, p. 276. 
Denver & Inter- enka = V. 90, ed 1675; V. 91, p. 1629. Becer eter sormae cmire Traction Co. V.86, p. 1226: V. 87, p.416, 1664. 
Detroit Lansing & Grand Rapids Elec. —V. 89, p. 993. Rockland South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 
Elmira Corning & Waverly Ry. V. 91, 5° 1710. V. 84, p. 340, 627; ve 87, p. 1480. 
Erie & Union RR. V. 88, p. 1127. Sabine Tran Co. V. 88 1314. 
Escanaba _— ) Trac. Co. V. 92, p. 1564. St. Francois County Ry., Farmington, Mo. V. 89, p. 1349; V. 91, p. 519. 
verett & Tacoma —vV. 90, Pe 1101. St. Louis Montesano &''So Sout nern . 88, p. 1501: V. 91, p. 155. 
itzgerald & Ocilla lec. Ry. 88, p. 1499. San Francisco Vallejo & Napa V al Ry. Vv 905 p. 12 297. 
Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636. San Jose & Santa Clara Ry. Ve b2 
ainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. Scranton & Binghamton y. 92, ary “Tas: 1244. 73 
ettysburg Transit Co. . 89, Pi Seattle-Tacoma Short Line. V. ‘a0. Dp. 412; V. 90, p. 111, 373. 
Gogebic & Iron Counties Ry. & ig A ‘to. V. 92, ?: 594. Shelburne Falls (Mass.) & Colrain Street Ry. Wine 189. 
Greeley & Northern Railway & Ut rilit ty Co. V. 86, p. 602. Sherbrooke (Que), Street Ry. V.90, p. 1426; V. 91. p. 95. 
Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276. Somerset (Ky.) Water, Light. & Traction Co. V. 92, p. 323. 
Hocking-Sunday Creek fraction. V. 91, 2: 1766; V. 92, p. 1499. Southern Traction Co. of Illinois. V. 89, p. 412: V. 92, Dp. 1637 
Hutchinson Interurban Ry. V. 85, p. 1645. Springfield (Il1.) & Jacksonville Electric y. V. 89, p. 44: v. 91, p. 398, 
4 4 Bssgaqes Colum bia City & Northwestern Electric Ry. 464 
. 33 Springfield e yyestia ton Ry. . V. 86, p. 1531 
satercibaantein Ry. a8) 'D. Springfield soacenan © V. 88, p. 1255. 
Inter-State Railway (Missouri) . 4 "85, p. 1339. Toledo Ann y+ : Detroit Ry. Y. 85. p. 347. 470: V_ 87 1p. 1358. 
lowa City Ottumwa & South wester nElec. y.—V. 89, p. 1668 Toledo & Chicago Interurban Ry. V. 86, p. 422 915. 
Janesville (Wis.) Street V. 90, p. 697, 977; V. 91, p. 1160, 1254. Toledo Columbus Springfield & incinnati Ry. V. 8&9, p. 666. 
Janesville (Wis.) Trac. V. 92, p. 1564. Trenton Lakewood & Atlantic Ry i V. 88, D. 1003. 
entucky Railway Electric RR. V. 84, p. 158. Twin City & Lake Superior Ry. 90, p. 237. 
entucky Young Lag a V. 89, p. 721. United Rys. (Portland. Ore.). V. so. p. 1412; V. 90, p. 1297, 1364. 
e ye ey stown Ry.—V. 89, p. 993. United Service Co., Scranton, ag V. 91, p. 407. 
s Ve ower Co. V. 88, p. 1061. Utica Southern Ry. V. 89, 1669. 
Lima- at Blecike Light & Railroad. V. 86, p. 857; V. 91, p. 589. Washington (D.C.) Spa Seslan & Gretta. V. 88, p. 1063. 
— mt} rod Ry. V. 84, p 1551; V. 85, p. 160, 1270: V. 86, p. 1224; V. 87, | Washington (Ohio) Sracties F Springheld & warmngeen Ry. 
: V. 88, p. 1253; V. 89, p. 1347: V. 90, p. 1239. Wetzel & Tyler RR. V. 7: V. 86, p. 1161 
wmaniadden Bridge (N. Y.) Three-Cent Fare Line. V. 91, p. 154, 1767. Windsor Essex & Lake Shore 4. Ry. V. é6. p.482, 670; V.87, p.1534. 
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ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


“STO ."—The amount of stock authorized laemediately follows the word “‘stock,’’ and against this Is the par value ofsingle shares. For example: 
**Stock, $200,000 ($100) ,’ means stock, tota) issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p. 
following the amount given as outstanding — ye x “full paid.” 

“Pref.’ means “preferred stock.’” ‘“‘Pref. 6% cum.’’ means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. ‘Pref. 6% non- 
=. id meee simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
subsequen ty 

BON **—-**Mort.’’ or ‘‘M.”* means mortgage. ‘‘Consol.”’ or ‘“‘con. M.’”” means consolidated mortgage. ‘“‘Gen. M.” means general mortgage. 
The Ba next following is the total authorize amount that can be issued under the mortgage. The word ‘‘gold’’ is usually spelled out, but In some 
instances lis contracted to ‘‘g.,”’ while ‘“‘cur.’’ means currency. 

“Conv.” means convertible into stock. ‘“‘S. f.”” means sinking fund. ‘‘c.’’ means coupon; ‘“‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘‘r*’’ means registered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse: and ‘‘c*&r’’ means that registered certificates without coupons as well as coupon bonds are 
eutstanding. The letters ‘‘p. m.’’ mean per er so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar. = means { uaranteed, and “‘guar. p. & 1. (end.)”’ means guaranteed as to princl al and interest, the guaranty being endorsed on each bond. 

ATE.’ he date of Issue on the face of tne bonds ts indicated under tne word ‘date.’ 

“INTEREST. **-(Jnder this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend vayable 
on the stock; also the months when the interest or dividend is payable; thus, “6 J-J" means 6% per annum ere January and July; correspond- 
ingly ‘“F- A” is used to mean February and August; ‘*‘M-S’” means March and September, and so on; while ““Q-J’” means auaceerty beginning tn January 
and “*Q-F’’ quarterly beginning in February. { he day when the interest payment is due can enerally be determined by noticing when the loans 
mature. Ry day of the month there given heing in most cases the same as for one of the Interest dates 


) 
"—-The word ‘‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. “Rails are 8&0Q-ib. 
girder’’ means that each rail weighs 80 pounds to the yard. 
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Page. Page. Page. 
Aberdeen Southern & Huron Ry... --.--.---. 128 | Anacostia & Potomac River RR.—See Wash. Auburn & Syracuse Electric RR. (with map)-_117 
damstown & Mohnsville El. Ry.—See i. 2) Ro omacdchabtshnebnkioshee 122 | Aug. & Aiken Ry.—See Augusta-Aiken Ry. 
United Traction (Reading)_.........-.-. 92 | Anderson Electric St. Ry.—See Union Tr. Co. 7 Te Ue ee La thc hamednaes 0 
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Allegheny & Bellevue—See Fed. St. & Pl. V_. 95} Asbury Park & Sea Girt RR.—See Atlantic Aurora De Kalb & Rockford RR. _......--.-- 128 
Allegheny Belle. & Per. Ry.—See United Trac. 97 es I: SE oe te eh Gomtiudods 9 | Aurora Elgin & Chicago (with map)-_-....--- 27 
Allegheny St.—See Federal St. & Pleas. Val_. 95) Asheville Rapid Transit...........--..--..-- 128 | Austin Electric Ry.-—See Austin St. Ry..--.-- 10 
Allegheny Traction—See Cons’d Trac. System 97) Ashland (Wis.) Light. Power & Street Ry._.. 9) Austin Street Railway_......--.-....---.-.- 10 
Allegheny Valley Street Ry...............- 119 | Ashland Pow. Co.—See Ashland L.,P.&St.Ry 9 
Allentown El. L. & P See Leh. Val. Tran... 7/| Ashtabula Rapid Transit.........-...-..-- ) P,adyion RR.—See South Shore Trac-.---- 87 
Allentown & Reading Traction Co_________. 7 | Astoria Elec. Co. (Ore.)—See Pac. Pow. &Lt. Co101 aden & St L. RR.—See United Rys. Co__-107 
Allentown & Slatingt’n—See Leh. Val. Tran.. 7) Astoria Seaside & Tillamook Ry_.----.------ 128 | Bakersfield Gas & Elec. Lt. Co.—See San 
Allentown & South Allentown Bridge Co.—See Atchison Ry. Light & Power. -......-.-----. 9 Joaquin Lt. & Pow. Corp........-.---- 
Lehigh Valle a I 7|Athens (Ga.) Electric Ry.—See Athens Ry. Bakersfield & Kern Elec. Ry. ites San Joaquin 
Ailentown uth Allentown Street Ry.— I we 9 ae Re re ane 10 
See Lehigh Valley Transit Co............. 7 | Athens Ry. & Blectric 00....-<ccecoccenccee 9 | Bakersfield & Ventura Ry..---------------- 128 
Alliance Electric Ry.—See Stark Elec. RR... 7) Atlanta Consol. St. RR.—See Ga. Ry.&Elec.. 9 | Balt. & Annap. Short Line—-See Maryl'd Rys. 11 
Alton Granite & St. L. Trac. Co.—See East St. Atlanta G. L. Co.—See Ga. Ry. & Elec_....-- 9 | Baltimore Catonsville & Ellicott’s Mills Pass. 
Louls & Suburban Co...........------..- 48 | Atlanta Northern Ry.—See Ga. Ry. & El. Co. 10 RR.—See United Rys. & Elec. Co......--- | 
Alton Jacksonville & Peoria_..............- 128 | Atlanta St. RR.—See Ga. Ry. & Elec. Co..-. 9/ Baltimore City Passenger Railway—See United : 
Alton Ry. Gas & Elec. Lt.—See East St. Louls Atlantic Ave. RR.—See Bklyn. Rapid Tran. 19 See B Bete GR cdcwdknsbadseascncaddds 11 j 
SD CR etwee GO. pccgnapecemougeeceocoesce 48 | Atlantic City & Ocean City Co......-.-..---. 10 | Baltimore Halethorpe & Elkridge Ry_--..-.-- 11 
Alton Ry. & Ill.—See E. St. Louls & Sub. Co. 48 | Atlantic City & Ocean City RR.—See Atlantic Baltimore & Northern Electric Ry.—See 
Altoona & Logan Valley Electric Ry.—See UD al 10 United Rys. & Electric Co...-...........- 11 
I TI i es is ee 89 | Atiantic City & Shore C0.....ccecccccccecs 10} Balt. Sparrows Point & Chesapeake Ry. -.--. 11 
American Cities Ry. & Light Co_-.--------- 12 | Atlantic City & Shore RR..-.......-.-.--.- 10 | Baltimore Term. Co.—See Wash. Balt. & Ann. 122 
Be Bee OO. canacacescotcasosncon 88 | Atlantic & Suburban By ARIE IS ANP 10 | Baltimore Traction—See United Rys. & Elec. 11 
Amesbury & Hampton—See N. Ham. Elec.Ry. 55 | Atlantic Coast Electric Ry.......-..-..-.---- 9 | Baltimore & Washington Transit............ 122 
Amherst &Sunderl’ 4 St. Ry.—See Holy. St. Ry 56 at aspaue Shore SL RSNA RES eco ae 108 | Bangor Ry. & Electric Co_....._........... 11 
AEIRCTTERES Benees Wedbn bccedcasesbcetawsésce 





Auburn & Northern Elec. RR. (with map)_.117' Barre & Montpelier Traction & Power_...... 11 
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Page. Page. ee 
Bath St. Ry.—See Lewiston Aug. & Waterv.. 62 | Calais (Me.) Street Rallway._...........-..-- mg oy Ry. (Port Huron, Mich. See 
Baton Rouge Electric Co.......-.......-... 11 | California Central Gas & Electric Co.—See & Port Huron Shore Line......... 
Bay Counties Power Co.—See Pacific Gas & Pacific Gas & Electric Corporation... -- 108 Oy Bos Ry. (Rome, °"Ga.)— See a 
lectric Co! SRWOR.. .cccqccqcecccecccecs 108 | California Gas & Electric Corporation.—See y & Light Co.......... . 2.2... -20--ee- 107 
Bayou Teche way & Light Co........... 128 Pacific Gas & Electric Co........-..---.-.- 108 | City & Elm "Grove Rallroad Co.............- a 
Beatrice (Neb.) Electric Co_................ 12 | California Pacific Ry.—See Los Angeles Inter. 65 | City Rallway series. ‘Qatoy shia tients inriniiaienaias 
UU I 12 | California Street Cable.............-_-_-----. 136 City Railway Eim Grove RR. 123 
Beaver Valley Traction—See Phila. Co._._... 99 | Calumet Elec. St. Ry.—See Cal. & So. Chic... 28 | City Ry.Co.of Los g. Ry. 65 
Bellaire Bridgeport (O.) & Martin’s Ferry Calumet & South Chicago Ry.—See Chic. City oe: & Pa ad nt —See United Rallways & 
Street Ry.—See Wheeling Traction. .__.. _- 123 2p EE BO. nc denodbhedoenedcoewes 28 ric Co. of Baltimore...............-.. 11 
Bellaire South Western Trac. Co.—See Wheel- Camden Gloucester & Woodbury Ry-._---- 76 | City & SuburbanRy.—SeePort.Ry.,Lt.& Pow.101 
eI aR Ee eR ee eae A 1 Camden Horse RR.—See Camden 4 & = AS 76 | City & Suburban Ry. (Washington, D.C.)...122 
Bellevue Water & Fuel Gas eR a .—See Camden Inter-State Ry.—See Ohlo Valley Elec. Clarksville Street Railway & Light Co....-.. 128 
Cin. Newp't & Covington Lt. & Tract. Co... 39 PRET ee NT seni EE POR SR 90 | Cleveland Barberton Coshocton S Zanesv. Ry.128 
Bellingham & Skagit Ry. —See Whatcom Camden & Suburban Ry.—See Pub. Serv.Cor. 76 | Cleveland Berea Elyria & Oberlin Ry.— 
County Ry. & Light Co.................. 12 | Camden & Trenton Ry.—See Riverside Trac.. 90 Cleveland Southwestern & Columbus._.... 33 
Belton & Temple Trac. Co.—See S. W. Tr. Co_119 | Canal & Claiborne RR.—See N. O. Ry. & Lt... 80/ Cleveland & Ch - Falls Ry.—See Cleve. 
Ben Avon & Emsworth St. Ry.—See United Canarsie RR. Co. ——oee — Rap. Tran... 19 Yo wn & Eastern--.....-....-.-----. 35 
li aie ee 67 | Gaatom-Alsem Ooms. Fe. occccccocueceasced 5 | Cleveland City Ry. =e Cleveland Ry..-..-... 33 
Bennington & Hoosic Val. Ev = —See Conn. Co. 76 | Canton-Akron Ry. a= | Can.-Akr. Cons. Ry.. 5 /| Cleveland & WG sncagussponeqpecsce 35 
Bennington & No. Adams St. R .—SeeConnCo 76 ay yy Electric Ry.—See Canton- Cleveland Electric Ry.—See Cleveland Ry.... 33 
penton Harbor-St. Joe Ry. & Lighting... __- RRP AHI aR IRR ehibage ep ea 5 | Cleveland Elyria & Western.—See Cleveland 
F ped dey en Turnpike ae .—See Public Service Ry. 76 Canton-New Ph —— Ry.—See Canton- Southwestern & Ostumibves PP csnveasevene 33 
eley Elec. Ltg.—See Pacific Gas & Elec..108 | Akron Cons Ry_...................-.-... © | Ce te Fee Be ae vie 44 
Berkley St. Ry.—See Norf. & Ports. Tr. Co.. 84 | Cape Breton 1 Blecttic © lilies ini i ei eli eal ai Bills 128 | Cieveland Painesville & Ashtabula RR..-...- 
Berkshire Street Sy: —See Connecticut Co.... 76 Cape ~ 4, Bee Del al & Seweli's Point Elec. Ry. 22 | Cleve. Painesville & Eastern RR. (with map). 33 
Beth. & Nazareth—See Leh. Val. Transit.... 7 | Capital Traction........................-- 122 | Cleveland Railway Company..-.---.-._--_--.... 
Beverly & Danvers—See Boston & Nor...__. 16 | Carbondale ia Scranton Ry.......... 89 | Cleveland & Southwestern ion ace * 
Biddeford & Saco Ralilroad............ .___. 12 | Carbon — —See Carbon Transit Co.... 67 Cleve. Southwest & Col. Ry.............. 33 
Biloxi El. ~ £ & Power Co.—See Gulfport & ts Rs CP . .cncsepadacoosenonedne 67 | Cleveland Southwestern & Columbus Ry..-... 33 
a CE I, i. on 8. a usin ends oe fone : Di Tb céiemnbuteoomnmane .oe Cleveland Underground Rap. Tran. Co_....-.. 128 
| Central Ry Lh RE IT a ATOM TNR 128 Ay. idaaireesen Unidad eaieananidaiatiaaiiaaninmeniditiidn 128 | Cleveland Youn wn & astern | SCM 35 
Binghamton Lest. . —— Bing. Ry... 12 | Cass Ave. & Fair G 0 ee United Rys Co.107 | Clinton Street Ry......................... 
Binghamton pad TY AOE 2 sale PP a3 Catharineé& Bainbridge Sts.Ry.—See Un.Trac. 91 | Coal Belt Electric ptm’ FORA AE OV ti 
. boro St. 45 ¢ United rac. (Reading) 92 | Catskill (N. Y.) Lago siakninereemnianiihies: ninscttiansi illic a Coal Castle Electric y So E. Penn. Rye 27103 
Birmingham & Gulf Railway & pavensen Co. 121 Cayuga Lake Electric ry —See Ithaca St. Ry. Coast Counties Light & Power Co..........- 113 
Birmingham Knoxville & Allen Trac- ot pd pe rm & Iowa Cit a Light Co... 32 Coeur d’Alene & Spokane Ry.—See Sochias. 
tion—See Pittsb. & Recmicemeas Tr. Oia 95 1 Galltor & Marton n Giey sch dade daateanesiltiliis RF * § - 4 Aide eee 115 
er Rallway & Electric—See Bir- ate iforni Co. —See Pacific Cohoes ay tee United Traction Co........ 5 
mingham Ry. Lt. & Power_.............. 12 DO a el a wie mandihine 108 Colorado y. Lt. & Powe?....c-cccccccccce 121 
Birmingham Ry. Lt. & Power ............. 12 py oniltornis EY CA. wt ntmeminee 117 Colorado Springs & ieterurben SU ite inines tv tgiiniiinla 35 
Bleecker Street & Fulton Dal RR.—See Central Crosstown RR.—See Met. St. Ry. Sys. 81 | Colorado Springs Light, Heat & Power Co.— 
Metropolitan St. Ry. System...........--. 81 | Central Electric Co.—See Somerset Union & See United Gas & Electric__.____.______- . 61 
Bloomfield Street—See arews Tr. | peme m 97 Middlesex Light EES SE RE aan 74 | Colorado Springs Rapid Transit.—See Colo- 
Bloomi n Decatur & Champaign — Central Elec.— amento Elec. G. & Ry.108 rado Springs & In ich cociis seh onan dh dilibticen tout eh 35 
 * ~~ | GER REE 3 | Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 59 Columbia (S. C.) Elec. St. Ry. aeons & Power. 
Bloom n & Normal Ry. El. & Heating Co. Central Illinois Public Service Co........-.-.- 67 See Columbia Ry., Gas & Electric____._-_-- 37 
loom. & Norm. y. RS Ig eRe 23 Ogee Kentucky Traction Co.—See Kentucky - | Columbia & Montour, —- oc Colum- 
Bloomington & Normal Ry. & Lt. Co.._.___- 23 , SS &  — “ht Raila cin tae peymnay aeece 62 bia Power Lt. & Rys............... CO 
Bloomington Pontiac & Joiltet Elec. Ry .—See I i a eee 27 | Columbia Power qu & “EP CET 2 
Chic. Joliet & St. Louis Electric.......___ 59 | Central Market St. Ry.—See Columbus Trac.Co. 37 | Columbia R .—See Elec. Co...122 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 62 | Central Mass. Electric..................-.. 78 | Columbia (S.C.) Ry., ory P+ lectric ea 
BB RR oS ari 22 | Central Park North & East River RR.—See Columbus Buckeye Lake & Newark a 
Bluffton Geneva & Celina Trac.—See Marion Metropolitan Street Ry. System _--..-..-.-.-- 82 —See Columbus Newark & Zanesville. --.-- 38 
ane — gy agen cae tiptoe 4 | Central Pass. Ry.—See Louisville Trac. Co... 65 | Columbus Delaware & Marion Elec. RR..-..-.. 38 
pogete (Columbia) City Ry.........<.«...- 128 | Central Pass. Ry.Co.—See Atl. City &Sh. RR. 10 | Columbus Delaware & Marion Ry..........-. 8 
>  § >  * See eae 14 | Central Passenger Ry.—See Central Traction.. 97 | Columbus Edison Co.—See Col. Ry. & Lt. Co. 37 
aad, & Chelsea—See Boston & Northern... 17 | Central Pennsylvania Traction Co........... 54 | Columbus (Ga.) Electric Co_...........-... 37 
Boston Elevated Ry. (with map)-............ 14 | Central Ry.— United alfways & Electric. 11 | Columbus Grove City & Southwestern Ry.— 
Boston Mil. & Brock.—See Old Colony__-_. 16 | Central Ry.—See Peorla Ry_........-...... 23 See Indiana Columbus & 38 
Boston & Northern Street Ry. (with map)__.. 16 | Central Traction.—See Consol. Trac. System. 97 | Columbus Interurban Term.—See Ohio El. Ry. 37 
Boston & Revere Electric. ................ 17 | Chambersburg & Gettysburg Electric Ry__-_-.. 22 | Columbus Light, Heat & Power Co.......... 37 
Boston Suburban Electric Companies__.____. 14 | Chambersb. Greencastle & Waynesb. St. Ry..123 | Columbus London & Springfield Ry.—See In- 
Boston & Worcester Electric Companies... .- 17 | Charleston City Ry. Charleston Consoll- diana Columbus & Eastern.............-.. 38 
Boston & Worcester Street Ry.........._ _- 17 da way as & Electric.........__- Columbus Magnetic Springs & Northern Ry... 42 
Boyerstown & Potts. St. Ry.—See United Tr. 92 | Charleston Consolidated Ry. Gas & Electric— Columbus Marion & py the RR. Oo.....-.-- 39 
Braintree St. Ry.—See Old Colony St. Ry_... 16 See Charleston Cons. w 4 & Ltg. Co....... 27 | Columbus Mt. Vernon & Mansfield Tract.—See 
Braintree & Weymouth St. Ry.—See So. Shore Charleston Consol. Ry. Light el 27 Columb. New Albany & Johnstown Tract... 39 
I a 17 | Charlotte Electric Ry. ht & Power Co_.... 27 | Columbus New Albany & Johnstown Trac. Co. 39 
Brattleboro Gas Light Co.—See Twin State Chattanooga Elec. Ry. Chatt. Ry. & Lt. 27 | Columbus Newark & esville Electric Ry... 38 
EL A TR TEE AR 17 | Chattanooga Rys. Co.—See Chatt. Ry. & Lt... 27} Columbus & Ninth Ave.RR.—See Met.St. 81 
Bridge Operating So .—See B pbk, . Tr. Co.. 19 | Chattanooga Rallway & Light............-- 27 | Columbus Northern Ry., Power & Beulpment. #9 
Bridgeport(Conn.) Trac.—See Conn. Ry. &Lt.Co.77 | Chautauoua Traction Co________._..__.___- 58 | Columbus Power Co.....................-. 37 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 89 | Chester Darby & Phila See Wil. & Ches. Tr_ 93 | Columbus isa.) RR.—See Columbus Elec. Co. 37 
Bridgeton & Millv. Tr.—See Am. Rys .... 88 /| Chester & Media Elec. Ry. Ry.—See Wil. & Columbus Ry.—See Columbus Ry. & Lt. Co.. 37 
Bridgewater Whitman & Rockland St. Ry .— CN ee ian ih ll oh nee wineries 93 | Columbus Railway & RR ek RS 37 
See So. Shore & Bost. St. Ry._........-.. 17 | Chester & Philadelphia Ry.___._._..-_._--- 91 | Columbus Traction Co.— 37 


Brightwood Ry.—See Wash. Ry. & Elec. Co..122 

Bristol Count = Ry.—See Taunton & Paw- 
Fie RE eS EA LE OE a EGP 119 

Bristol & Plainville Tramway (Conn.) _...... 17 





British Columbia Electric Ry..............- 128 
Broad eth A i a a i ESET 56 
B’wa h Ave. RR.—See Met. St. Ry. Sys. 81 
Broadway S RR.—See B’y & 7th Ave.RR. 81 
Brockton Fs & Taunton St. Ry.— 
es GE i  emube 16 
Brockton & East Bridgewater St. Ry.—See 
I 16 
Brockton & ~ yee Street Pa ali cienhiaieienmaimice 99 
Brockton Street Ry.—See Old rood: St. Ry. 16 
Bronx Traction Co.—See Third Ave. Ry._..- 83 
Brooklyn Bath & West End RR vn hy ick. 0 
Brooklyn & Bright. Beach—See Bklyn. R.T. 19 
Brooklyn Cable Co.—See Nassau Electric.... 20 
Brooklyn City & Newtown RR.—See Coney 
I 20 
Brooklyn City RR. yin = Brookl Red Rap. Tran. 19 
Brgenkiya Crosstown RR.—See klyn Rap. a 
Brooklyn Heights RR.—See Brooklyn R. T.. 19 
Brookl uueens County & Suburban RR.— 
See Brooklyn Rapid Np palpi ae ae 19 
Brookiyn F Ra vid Transit (with map)........- 19 
Brooklyn Union Elevated..........-..-.....- 20 
Brewasetie Avenue Street Ry.—See Pitts. & 
nn eae 95 
Brunswick Terminal & Railway Sec....... 128 
Brunswick Trac.—See Public oevies Pil nsidee. wn 
Bryan (Tex.) & College Inter. Ry..........- 128 


Bucks County Electric Ry................-.- 
Buffalo Bellevue & Lancaster Ry.—See Inter- 
HR ll i RRS Ga ape 21 
Buffalo & Depew R 
Buffalo Dunkirk & 
& Lake Erie Traction Co............._... 2 
Buffalo East Side St. Ry.—See Intern. Trac... 2 
Buffalo Gardenville & Ebenezer Ry.—See 
ees OEE BE. caonsocecdscacsenees 21 
Buffalo Genessee & Roch.—See Buff. & Depew. 21 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. $1 
Buffalo & Voskawenna Traction Co. 
Buffalo & Lake Erie Traction Co____________ 
Buffalo Lockport & Rochester Ry. (with map)1 H 4 
Buffalo & Lockport St. Ry.—See Inter. Trac. 
Buffalo & Niagara Falls Electric Ry.—See In- 
ternational Traction 
Buffalo Ry.—See Serena tines Traction... ~_- 
I i ee 
Suen Tonawanda & Niagara Electric 


1 
1 





R.—SeeiInternational Traction.._...._ 21 
Buitalo Traction.—See fessseutional Traction 21 
Buffalo & Williamsville Electric Ry... - 21 
Burlington Elec. Lt. & Pow.....-.-........ 74 
Burlington County Ry. adie "+f Burl. Co. Tran... 71 
Burlington Count eames RCE RA ile? Sy iE 71 
Burlington (Vt.) 22 
Buriiagton Gowe) Ry. = Light ‘Co.—See Peo- 

pie’s Gas & Elect Rt Re aD AO 22 
Butte ie ES RE RE EN PIES AT 22 
Caiillac eee eh eee Oe... cuwmeaennme 52 

airo Elec. & Trac.—See Cairo Ry. & Light. 25 
Catro Ry. & Lt. Co.—See Western Rys. Pe Lt. 25 
Cairo & St. Louis Ry -sse eee ee errr ee ec @ erence 22 


Cincinnati Dayton & Toledo Traction Co 





Chester Street Ry.—See Wil. & Ches. Trac- 
Chester Traction—See Wiim. 
Chi he & De _ R 
Chic. 

Dec. 
Pe My 


R 

hicago Cons. Wration. —See Chicago Rys_.. 29 
Chicago & Desplaines Val.—See Am. Rys 4 
Chicago Electric Trac.—See Chic. & So. x hens. 
Chicago Elevated Railways__........-_-_--. 
Chicago & Joliet wre —See Am. Rys. Co. 
Chicago Joliet & St. Louis Elec. 
Qhicago Junction RR. n. b 


Ches. Trac. Co. 9 


Ry 
So. Side Elec. RR. 





Chicago Lake Shore & South Bend Ry. _..... 68 
Chicago & Milwaukee Electric.............. 29 
Chicago & New York Air Line._............. 128 
Chicago & Oak Park Elevated Ry... ....-.. 2 
Chicago Ottawa & Peoria Ry.............. 27 
Chicago Ra'iways Co. (with ean tetibndaons 29 
Chicago & Southern Traction Co........-.... 29 


Co 
Caner South Bend & Northera Indiana 


way 
Chicago Union Traction—See Chic. ny. Co.. 29 
& Western—See 


Chicago Chic. City & Con- 
I cme 28 
Coenen Valley Ry. Light & Power....-..-.- 48 
Choctaw Rallway & ig eagc SA cia 66 
Christiana & Coatesville St. Ry.—See Lancas- 
ter Railway & LI wt Co AR Ca goes A 61 
Christopher & Tenth Streets RR. —See Metro- 


politan Street Railway System._...... ... 
Cincinnati & Columbus Traction Co......_.. 
Cincinnati Covington & Erlanger.—See Cin- 

cinnati Newport & Covington...........-.. 


Cincinnati Georgetown & Portsmouth Ry---_. 


Cin. & Ham. Tract. Co—See Ohio Tract. Co 33 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 32 
Cincinnati Milford & Loveland Traction--.-_-__-. 32 
Cincinnati Newport & Covington Lt.&Tr.Co_. 39 
Cincinnati Street Ry.—See Cincinnati Trac... 33 
Ce i ee daaee 33 
Citizens’ Electric Co.—See Somerset Union & 
Middlesex Lighting Co. .................. 74 
Citizens’ Elec. Light, Heat & Power... . 74 
Citizens’ Elec. ht & Power Co.—See wan 
St. Louis & Suburban Co.......-.......- 48 


Citizens’ Electric Railway Light & Power Co. 


Mansfield Ralilwa aH t & Power Co.. 33 
Citizens’ Elec. St. Ry., Newbu rt, Mass... 84 
Citizens Lt. & Transit (Pine Bluff)... _... 128 
Citizens’ Pass. Ry.—See Harrisburg Trac.__ -- 55 


Citizens Pass. Ry., Norristown.—See Schuyl- 
Ms 3 haa ah ae eam a ae 
Citizens’ Pass. Ry. (Phila.)—See Union Trac. 91 

Citizens’ Railroad Light & Power Co. (Fishkill- 
on-Hudson) —See «J — ie Dileonuc 
Citizens’ Ry. aL (Waco, T 
Citizens’ Ry. & wo Co. (Ft, Worth) bi eh ach oie 0 
Citizens’ Ry. & L nited Lt. &Rys. 52 

Citizens’ Street Ry. yy eh og Ind.)—See 
Indianapolis Street Ry.........-.......«. 57 
Citizens’ Street RR. alt A Memphis Street Ry. 67 
Citizens’ Street Railway (Muncie, Ind.)— 
Union Traction of Indiana............... 7 
Citizens’ Traction.—See Consol. Trac. System. 97 
Citizens Traction Co., Oll City 86 





Col. Ry. & Lt.Co. 

Commonwealth Avenue ayer Ry.—See Mid- 
dlesex & Boston Street Ry 

Commonwealth Pow.,Ry.&Lt.Co. (with map) 52 

Commonwealth Power Co.—See Consumers’ 
I 

Compton Heights Union Leg & Merchants’ 
Terminal Ry.— Uni Rallwa | eamaanagg 





Concord Maynard & Hudson Street Ry....-.. 
EE 0 RE Seep Re ate ee = 
Coney Island & eepekioe cassis Akai tinea cilia ania 20 
Coney Isiand & Gravesant .—See Bklyn. R.T. 19 
Gonestenn Traction.—See Lan. Co Ry & Lt. 61 
Conneaut & Erie Trac. Co.—See Cleve. &Erie.. 5! 
Connecticut Com ny I ES ce AI Ne ae ae 
Connecticut Ry. & Ltg =, cuallinieeinely aaa 
Cunnecticut Valley ron ae “Rallway - sinnaiiaiaed aminaide 85 
Cunnelisvilie Suburban Street Ry.—See West 

en GO 99 
Conshohocken R ee Schuylkill Valley.... 92 
Consolidated way Co.—See n. Co..... 76 
Consolidated Raliways Light & port Co. 

Os Tn 24 
Consolidated Ry. & Power (Fayettevilie,N .C.) 128 
Consolidated Rallway & Power Co.—See Utah 

Light & Rallway.......-.. ee a a 
Consolidated Traction of New Jersey SF eee 75 
Consolidated Traction of Pittsburgh, Pa... 97 
CT nn 52 


Continental Passenger Ano 3 Union Trac... 91 


Corning & Painted Post Street " nA TE goa 39 
Corrigan Cons. St. Ry. nig K. St. Ry. & Lt 59 
Cortland County Traction._.........__.__. 39 
amy Oe sree Co. (Chic a 31 

sland Traction.—See South Shore Trac. 8&7 
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 21 


Crosstown St.— Columbus Ry. & Lt. Co... 37 
Cumberland & Westernport Elec. Ry 39 


Pellas Electric Corporation............... 40 
allas Interurban Electric Ry............. 128 
Danbury (Conn.) & Bethel Street RR 40 
Danbury & Harlem Traction Co__.___- 40 
Danville & Bloomsb. St. Ry.—See Col. Power. 
Light lw way. Pa RS Dot APRESS bgt IN 12 
Danville Consumers’ Coal Co... .....--_-~- 25 
Danville & East. Ill. Ry.—See Ill. Tract. Co... 25 
Danville & Northern—See Danv. St. Ry.&Lt. 23 
Danville & Southeastern Ry_.........--.--.- 25 
Danville (Ill.) Street Ry. & et is casi aie, anitlinties 23 
Danville Urbana & Champal ny. SAE ae. 25 
Darby Media & Chester Re. yan 2 hila. Rapid 
pi TR PRFRRES Sri CES a gee eA I RON eT 90 
Darby & Yeadon St. Ry.—See Phila. R. T... 91 
Dartmouth & Westport St. Ry.—See Union 
Sl AEE RT RE ETE EMI, LA 6 
Davenport = Muscatine Ry.—See Tri-City 
ee 40 
Davenport t Rock Isl. Ry.—See Tri- City Ry. 
a i i i al ia elle ae kta 40 
Dayton Covington & Piqua Traction. 40 
Dayton & Northern Traction Co.—See Indiana 
NN EET ELTA TT 38 
Dayton (O.) Power & Light Co_-__. .12 as 


Dayton & Soldiers’ Home RR, —See City Ry. 
Dayeen garner: & Urbana Elec. Ry.— 
Ind. Riis saainsshi a bin sm Ghd tn @ateeiingn mm iiiel 
Dayton hy & Xenia Southern. 
Street R 


& 
-veerce 40 
Dayton ( 


_ RR er 128 
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Dayton Traction—See Cin.Day. & Tol. Trac. Go” 38 
Dayton 4 I i 40 
Dayton & West. Trac.—See Ind. Col. & East. 38 
Dayton & Xenia Transit Co.—See Dayton 
pringfield & Xenia Southern Ry. __-.-.--- 40 
Decatur Gas & Elec.—See Decatur | Ry. & Lt. : 
Decatur Railway & Light Co ..........-..- 
Decatur Trac. & Elec aoe Decatur Ry. & Lt. 33 
Delaware & Atlantic City RR._.......------ 128 
elaware County & Philadelphia Elect. Ry... 93 
Denison & Sherman Ry oo Texas Trnc. Co. 40 
Denton Rallway & Light................-- 128 
Denver City Tramway (with map) --.-..--.---- 
Denver Consol. Tram.—See benver City Tram. 
Denver & Intermountain .................. 
Denver & Northwestern Ry.....-........--- 
Denver Tramway Pow. Co. ~-fiee Den.Cy.Tram 42 
— Tramway Terminals Co.—See Denver ‘in 
Derby Street Ry.—See Conn. Ry. & L.tg. Co. 77 
Des elnes City R 4 
Des Moines Blectrio 00. ....«cccccccccccace 
Des Moines St. RR.—See Des M. City Ry... 42 
Des Moines oa ge Ry.—See Des M. City. $3 
Detroit Electric R 
Detroit & Pine aha iatad 
Detroit Fort bn ne & Belle Isle Ry. Owe 
Detroit United 
Detroit Jackson & 





TEED awcases 
Detroit & Lake St. Clair RR.—See Detroit . 
Port Huron Shore Line......-.-<<«<«<«-«<«-<- 
Detroit Lansing & Grand Rapids Electric....128 
Detroit Monroe & Tol. Short Line Ry.— 
‘See Detroit United Ry.................. 
Detroit & Northw.—-See | Detroit United Ry... 45 
Detroit & Pontiac Ry.—See Detroit United Ry 45 
Detroit & Port Huron Shore Line (with map)... 45 
Detroit Ry.—See Detroit Electric Ry......-- 45 
Detroit Rochester Romeo & Lake Orion—See 


Sn Te I a eane 45 
Detroit United Ry. (with RRR IA Pad 42 
Detroit Y Somerset & Ann | cred & Jackson Ry... 45 
oe Swansea St. Ry.—See - 
Pe. 4, ,w & LOL: oe ee 125 
Dover Gas Licht Co. —See Twin State Gas & 

ig GREE CFE, IRR GEIS a a a AS Ra 17 
Dover Somersworth & Rochester—See New 

Hampshire Traction Co..........-.-....-. 55 
Doylestown & Willow ae Ry.—See Phila- 

elphia Rapid PD We tein eatin mene 91 

.D. E. B’dway & Bat. po = Third Ave. Sys. 83 
Du Bois Electric & Traction Co... ...... 46 
Duluth St. Ry.—See Duluth Superior Tract... 46 
Duluth-Superior pS ga AIS RS eR 46 
Dunkirk & Fredonia RR.—See Buffalo & Lake 

Se 21 
Dunkirk St Ry.—See Buffalo & Lake Erle Trac. 21 


Duquesne Traction.—See Consol. Traction... 97 


3st Cleveland Ry.—See Cleveland Ry 

ne 
Eastern Pennsylvania Rys. Co. Sen map) ...103 
ee Wisconsin ey KB & pees S 49 











Pade. 
Fairmont & Mannington Trac.—See Fairmont 
& Clarksburg Traction.............-.----.- 4 
Fairmount Park & Haddington Pas Ry. 
See Hestonville Mantua & Fairmount..-..-. 


91 
Fairmount Park Sregeportasien ag a ele 90 
Fargo & Moorehead Street os By ey Sf RRR es 49 
Farmington Street Ry.—See Conn. Co.....-.- 76 
Federal Light & Traction Co_.......--.-.--..- 84 


Federal Street & Pleasant Valley Ry.—See 
United Traction System, Pittsburgh-...-- 
Sy Sy i eee 


weerees & Ro, Pome aaga Ry.—See United RR. of 





& Southern EES TSS Ee Ra 121 
a ae Blectrie ia da AO aE le a eee me ate 49 
Fitc mon Hy Leominster Street Ry..-..-.-..--- 49 
Fitz & Ocilla Electric Ry........----- 128 
—~ oa & ——— Point Elec. Ry.—See N. Y. ga 
Pont du 1 Lae & + et Elec. Ry.—See East- 

ern Wisconsin es My. i 49 
Fond du Lac St. Fg ee : ant —See Eastern 

Wisconsin Ry. & Light Co.........--.---- 49 
Forest City Street Ry. air “Ginveland ates. Cee 
Fort Dodge Des Moines & Southern RR.—See 

**Rallroad and Industrial’ Section. 
ie “Re & Eleventh Ave RR.—See Met.St. - 

FE ES Ara La aa 
Fort Pitt + Traction See Consol. Trac. (Pitts.). 97 
Fort Scott Gas & Electric Co...........-..-. 49 
Fort Smith Light & Traction Co........-.-... 4y 

. Wayne Bluffton & Marion Traction Co... 50 
Ft. Wayne & Northern Indiana Traction-_-_--_- 9 
Fort Wayne & Springfield Ry. Co..-..-.-...-.. 50 


Fort Wayne Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co 


Fort Wayne Van Wert & Lima Trac. Co._-_-- 38 
Ft. Wayne & Wabash Valley Trac. Co.—See 

Ft. Wayne & Northern Indiana Traction... 49 
Fort Worth Southern Trac.—See Nor. Tex. El. 50 


vor -second Street & Grand Street Ferry 


.—See Metropolitan St. Ry. System... 82 
Forty-second St. Manhatv. & St. icholas Ave. 
Ry.—See Third Avenue System 83 


Fox River Elec. Ry. & Power.—See Green Bay 
I a a 
Framingham Southboro & Marlboro Street 
See Boston & Worcester Str. Ry..-- 
Framingham aoe Street Ry.—See Boston & 
\ , ¢ if | Ses epee ee eyo 
Frankford & Southwark Passenger Ry.—See 


my. FS penne S om... Berna teaccoonass 93 
ankford Tacon olmesburg Ry..-.-.---- 
Frederick & ddietown RR 5 eas Wi 

I i ee  seemeeban _ 50 
Nene hanna 50 
Freeport Railway & Light Co_._........-.-- 50 
Freeport Ry., Light & Power Co.—See Free- 

port Ry. & I 8 50 
Fresno City Ry.—See 50 


Fresno Traction Co_-_.. 
Fresno Hanford & Summit Lake Inter 1 
SN» SOR 
Fresno Gas & Electric Light Co.—See Pacific 














Page 
Eisamern & Boonsboro Ry.—See Hagers- 
A ad “Myersville Ry .— —See H agers. Ry 54 
ne abd & eye Ry.—See Hagers. Ry. + 


Rambere Ry. Co.—See Buff. & L. Erle Trac... 21 
Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction.............-.- 38 
Hammond Chicago Heights & Southern..__.. 128 
Hammond Whiting & East Chic. Ry... __. 
Hampshire & Str Ry .—See 
Ware & Brookfield St. ry 4 a i ta il lk call Be eal 124 
Harrisburg City Pass.—See Harrisburg Trac... 55 
Harrisbu & Mechanicsburg Electric Ry.— 
See Valley Traction Co 
 pakt ne a ua: iis cs sein desk ea tides ee emicainens 
Hartford Manchester & Rockville Tramway 
Connecticut Co 


Hartford & Sp BE BS. PP ccccpencancsens o 
Hartford Street Ry.—See Goumnetiout Giiace ae 
Hattiesburg Traction Co..-........--.-.-.... 
Havana Electric Ry. (Cuba) -.....-..-.-..-.- 
Haverhill & Amesbury Street Ry 
Haverhill 


& Andover (see Bost. ‘s Northern)... 16 


Haverhill Georgetown & Danvers—See 
A SIRS RS ER SNS re GGL 16 

Helena Light & nalbway SE Sb a CS 55 

es eee 56 


Herkimer Mohawk Ilion & Frank. Elec. Ry. 
Utica & Mohawk Valley Ry-..-.-.-.-- 
Hestonville Mantua & Fairmount Pass. Ry... 9: 





Hocking-Sunday Creek Traction... ...-- 128 
I i ee 56 
Honolulu Rapid Transit & Land Co....... . 25 
Hoosac Valley St. Ry.—See Connecticut Co... 76 
Oe ee Se BEEE. pcos nonanseredonne 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co........-.-. 54 
Houghton County Dt Giobhenesedotone 56 
I 51 
Houston W. St. & Pav. Ferry—See Metro- 
I a en al 81 
nn I SD igs 74 
Hudson & L. I. Trac.—See South Shore Trac. 87 
Hudson River & Eastern Traction Co..____-.- 87 
Hudson River Traction Co.—See N. J. & Hud- 
son River Ry. & Ferry Co............... 76 
Hudson Valley Ry.—See ce United Traction Co. 5 
I I, 48 
“a & Charl. RR—See Ohio Valley Electric - 
Tuntington RR.—See L. I. Cons. Elec. Cos... 63 
Hutchinson Interurban Ry.-..-..-....--.-..---.- 28 
Hyde Park Elec. Light i ass. Elec. Cos.)_... 16 


[iinotsCentral Traction Co.—See I1l.Trac. Co 25 
l —See Tl. 


linois Light & Tr. Co. Val. G. & E..117 
Illinois Traction Co. (with map)__......-_ _-. 23 
Illinois Valley “ss A ee 7 
Iliinois Valley Ry. Co.—See Chicago Ottawa 

nel 27 
I eel 25 


. Co 
Indiana Sehumbus’ & Eastern Traction Co_... 38 








Pass burg marcas =** 55 Gas & Electric Corporation.-..........-.--.- 108 | Indiana Northern Traction Co.—See Ind. 
East Hartford ¢ & Glastonbury Street RR.— Front & 5th St. Ry.—See Unit.Trac.(Reading) 92 Sa a aE a ee aes 
See Connecticut Co....-...........--.... 76 | Frontier Elec. Ry.—See Internat. Trac. Co.. 21 | Indiana Ry.—See Chicago South Bend & 
East Jersey St.Ry.—See Public Service Ry... 75 igen me | Eckhardt & Cumberland Elec. Ry. I bbont 15 
East Liverpool Trac. & Light Go._....... -- 46 cao umberland & Westernport-----..-.- 39 | Indiana Union Traction Co__.......... ~~ 7 
East Middlesex Street Ry. ......... .. _--. 17 | Fulton Elevated—See Brooklyn Rap. Tran... 19 ee & Cincinnati Traction Co_.__.-- 57 
East Newark Gas Light.._..........__.--.. 74 | Fulton Street RR.—See Met. St. Ry. System. 82 | Indianapolis Coal Trac. Co.—See Terre Haute 
East Readi ing Elec. Ry See Reading Tract 92 ET ER A ee : 
East St. Louls & Suburban Co. (with map)-_-... 48 Girlnesville Railway & Power............. 51 | Indianapolis Columbus & South. Trac. Co... 56 
East Side Elec.(Kan.City) .—See K.C. Ry.&L. 59 alnesville Whitesboro & Sherman Ry-..--- - 128 | Indianapolis Crawfordsville & West. Trac. Co. 57 
East Side Traction Co.—See Syracuse R. T...105 | Galesburg ect Motor & Power—See Indianapolis & Eastern Ry. Co.—See Terre 
aston Consolidated Electric___.._________- 46 Galesburg oy ie PE ae 5 I 56 
Easton Palmer & we germ Elec. Ry.—See Galesburg Gas fA.Co re al &Lt.Co_ 3s Indianapolis & ———— ae Transit—See 
Easton Oonmolilated E i aaa AS i i 46 | Galesburg ° Kewanec tt! iil cantenémae In me & Easte = LIE EE OES 6 
Easton & South Beth Trans. Co.—See Easton Galesburg Ry. & LI ae i i eat 25 Indianapolis Sfuntineton olumbla City «& 
nn mnaenweaee 46 | Galveston Electric Co__...--.--.---------- 51 Northwestern Electric Ry_.......-..-.-.-.-. 
oe Electric of New Orleans—See N. O. Galveston- Houston Elec. Shalit nisessch etn ean eas 51 | Indianapolis & Louisville Tractio NR 65 
wer & se a a 80 | Galveston-Houston Elec. Ry...........-..-. 51 | Indianapolis & Martinsville Ra td. Transit Co. 57 
Edison lect. Ill. Co. of Lebanon, Pa.—See Gardner Westminster & Fitch. St. Ry..-..-- 51 | Indianapolis Newcastle & Toledo El. Ry-----.- 57 
United Power & Transportation._.__._- Oh | ere @ TROSTUEUEE Bei db cccccccccwensuccescs 51 | Indianapolis Northern Traction Co.—See 
Edison Electric Tlum. Co.—See Lancaster Gas & Electric Co. of Bergen County-_-.-.-.-..-- 75 I a 
Ne ee en aeaconmen 61 | Gas Light Co. of Col. Ga.—See Col. El. Co... 37 | Indianapolis & Northwestern Traction Co. 57 
Edwards Hotel & Clty ON 58 | Gas Light Co. of New Brunswick—See New Ind. Shelbyv’lle & Southeastern Traction Co. 
Eighth Ave. RR.—See Metropol. St. Ky. Sys. 82 Brunswick Light, Heat & Power......-.... 75 —See Ind. & Cin. Traction Co_.....___-_-_- 57 
Electric City Ry.—See Internat. Trac. Co... 21 | Geary Street Park & Ocean RR--.-.-.--.---.-- 110 | Indianapolis & Southeastern Traction Co.— . 
Electric Traction (Phila, Pa.)—See Un. ee... Oe | es Oe ee nan ansone 51 ee wees GO Cn, RHEE. Co cacucewecacecs 57 
Elgin Aurora & mouthers Traction—See Au- Geneva Waterloo S. F. & Cayuga Lake Trac- Indianapolis Street Ry............-.....-.-. 57 
en ee ne ca ane 27 tion.—See Geneva & Auburn._...._.....- 51 | Indianapolis Traction %e Terminal Co.__.._.. 57 
Elizabeth New Srenswisk & Trenton—See | Georgetown & Lexington Traction Co.—See Indianapolis & Western Traction Co.—See 
Public Service Corporation.-_-...........-- 741°: Eee Ss ee no eae cuben 62 Terre Haute Ind. & East. Traction... __-- 56 
Elizabeth Plainfield & Central Jersey—See Georgetown Rowley & Ipswich—See Boston Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 66 
DRESSES A AR Sal ol aR i a ee ee en cc wacseeene Te 128 
Elizabeth & Raritan River Street Ry.—See Georgetown & Tenallytown Ry.—See Wash. International Ry.—See Inter. Traction Co... 21 
Rig ER Sip a a EES eel tt 75 vi Us peiitatis ddan neaaneoncahee International Traction Co. (Buffalo)... __- 21 
wiisabeth & Trenton RA. .....--cccccccccce 121 Geotate Elec. Light Co.—See Ga. Ry. & El_. 9 | Inter-State Consolidated Street Ry... _.-- 85 
Elizabethtown & Florin Street Ry... .--- 61 | Georgia Ry. & Electric Co................. 9 | Inter-State Railway, Missouri_..........-._-- 128 
Elmira Corning & Waverly Ry___..-...-_--_- 28 Germantown Pass. Ry.—See Union Trac. Sys. 91 | Inter-State Railways Co.__._.........____-_- 91 
Elmira & Seneca tae—-feo Elmira Water I I a nin i wae 128 | Inter-Urban Ry. (Des Moines)_........_ ~~ 42 
I SR a ce _.. 61 | Girard Coal Belt Elec.—See Joplin & Pitts.Ry. 94) Interurban Ry. & Terminal Co___......_. .. 32 
Bimira Water Light & RR............-.-.- 61 | Glen’s Falls Sandy Hill & Ft. Edward Street Interurban Street Ry.—See N. Y City St.Ry.. 80 
Sn Wy See 48 RR.— Hudson Valley Ry-..........-.. Iowa yg Ottumway & S. E. Electric._____. 128 
Elwood Elect.—See Union Tract. of Ind _.._. 7} Globe Street Ry.—See Old Colony Street Ry. 17 | Iowa & Illinois re a a ee 40 
ee Grafton & Southern—See Cleveland Gloucester Essex & Beverly—See Bos. & No. 16 | Ithaca Street Ry_............--------.--. 58 
uth Western & Columbus Ry-_--.-.-. -_-. 33 | Gloucester & Rockport—See Boston & Nor... 16 
Elyria & Oberlin—See Clev. S. W. & Col__._. 33) Gloucester St. Ry.—See Boston & Northern__ 16 Jectron C Consolidated Traction Co.—See Mich. 
Empire Pass. Ry.—See Union Trac. System... 91 | Goff’s Falls Litch. & Hud.—See Man. Trac. Oe ie eel ails an on dude ee eid oie 
Ephrata & Ademeows Ry.—See Lancaster De ee wane dae 66 a, & Battle Creek Traction Co.—See 
ee es ee ee 61 | Gogebic & Iron Counties Ry. & Light_.-___-- 128 I I, Ss Sr 
Erle Electric ifotor | Co.—See Buffalo & Lake Grand Rapids Gd. Haven & “— Regie Ry... 52) Jackson (Miss.) Elec. Ry., Light & Power Co. 
rT Mi cao et 2a ee 21 | Grand Rapids Holland & Chic. Ry__..-....-- 52 —See Edwards Hotel & ‘City ee 58 
Erle Rapid Transit Co.—See Buffalo & Lake Grand Rapids Holland & Lake Michigan Ky. | Jackson (Tenn.) Ry. & Light Co__ __.- 58 
TEE LETS GOTO IS CM 21 —See Gr. Rapids Holland & Chicago Ry._ 52 | Jacksonville (Fla.) Elec. Co.—See Jacksonv. 
Erie A NE Ia me Tp I 48 | Grand Rapids- uskegon Power Co.—See Con- ee Eta a Ra aed Pa an oe ae 58 
yy Aa AG eR RG LS Fel 128 summers’ Power OO... ..<<<<---e- aes au ai ee 52 | Jacksonville (Fla.) Traction Co_____.______- 58 
Tanaka uno ») Zreetem CO... . 2 cecoce ee 1 cme mae 52 | Jacksonville Ry.—See Jackson. Ry. & L. Co. 23 
SR AR RRR RAI Fea ee 74) Grand St. & Newtown—See Bkin. Rap. Tran. 19 | Jacksonville Gas, Light Coke Co.—See 
Evansville & East. Elec. Ry.—See Evansville Grave Harbor Ry. & Light Co.—See Federal Jacksonville Ry. & & Lig nec * AER EB a a 23 
AE RES IR a a ik PO A ARES a Ni Se re ne ee aenee 84 | Jacksonville Ry. & Lt. Co. —See Ill. Trac. Co... 23 
Evansville | egecbed RR.—See Evansvilie & Great Falls & Old Dominion RR. Co..._-.--- 23 | Jamestown Chautauqua & Lake Erie—See 
Sp Ral Re alae Greely & Northern Railway & Utility Co__-_-- 128 Buffalo & Lake Erie Traction.__.....___-- 21 
Evansville Light Co. .—See Un. Ry., G. & E.Co.116 | Green Bay Gas & Elect. Co.—See Green Bay Seaneeeee Meee ee. cuwecewe 58 
Evansville & Mt. Ver. Elec. Ry.—See Evans: i e  aahaabadeen wee 54 | Janesville (Wis ) Street R i a aa 128 
FIR SSE aD i IR I ee Geoee Har Tenses O86... oaccocsvacsocesa< 54 | Janesville (Wis.) Traction Co-_----.- 128 
vaneville & Princeton Traction Co.—See Greene & Coates Sts. Philadelphia Passenger Jefferson & Braddock Heights RR.—See Fred- 
Evansville & Southern Indiana Traction... 48 Ry.—See Union Traction System---_.----- O1 | . GE Mes dvistentccah avdbcdanchane sete 50 
Evansville Railways Co. ...-.-.-..________. 48 | Greenfield Dearne’ & ae rthampton St. Ry. Jersey Central Traction Co___..-....----_-- 60 
Evansville Princeton & Vincennes Inter. Ry.— | —Conn. Valley St LEAL ELA TES Te 85 | Jersey City & Bergen RR.—See Cons. Trac. Co. 76 
See Evansville & Southern Indiana Trac. Co. 48 | Greenfield a4 . Falls St. Ry.—See _Jersey City Harrison & Kearney Ry. Co.— 
Evansville Suburban & Newburgh Ry____.__ 49 A 85 | See Consolidated Traction of New Jersey__.. 75 
Evansv. & Southern Indiana Traction Co.___ 48 | Greenp. & Lorimer St. at Bkin. Rap. Tran. 19 | Jersey City Hob. & Pat.—See Pub. Serv. ny -- . 7 
Evansville Term. Ry.—See Evansville Rys.Co. 48 | Greensburg & So.Ry.—See West Penn Rys Co. 99 | Johnstown Pass. Ry.—See Johnstown Trac_. 9° 
Everett Ry. & Electric Co.—See Everett Ry. Greensboro Electric Co.—See North Car. Pub- | Johnstown Traction Co...-------------_... 90 
Eas @ Wt OO... ccccccccccnene--. 14 Oe SEE Eda os nabkhoansubcasenepoee 54 | Joliet Plainfeld & Aurora RR.—See Joliet & 
Everett Ry., Light & Water Co....._._____ 114 | Greenville sper enbere & Anderson Ry. _--- 6 et eee ee 59 
Everett & Tacoma Ry_...---.----.---.---- 28 | Greenville (S. C.) Traction Co__..-......---- 54 | Joliet RR .—See Chicago & Joliet Electric Ry_ &9 
Everett Water Co. ee Ever. Ry. Lt. & Wat_114 | Greenwich & Schuylersv’lle Elec. RR.—See Joliet & Southern—See Chic. Jol. & St. L. Elec. 59 
Exeter Hampton Elec. Co.—See New Hamp- es We nk nda anedancoose 5 | Jolpin & Pittsburgh Ry. Co......-.-_._.... 94 
SRO TSE POO ow ccesccascanecccacese 55 | Greenwich Tramway Co.—-See Conn. Co..... 76) 
Groton & Stonington St. Ry...-....-........ 54 | | Kanawha Valley Traction Co.............- 90 
Feat Haven & Westville RR.—See Conn Co. 7 Gulfport & Mississippi Coast Traction Co... .- 54  #%ansas City Electric Light Co.—See Kansas 
airmont & Clarksburg Traction Co ........ | Came St. Ry.—See Oklahoma Ry-...-.-.-.-.. 86 City Railway & Light Co....-..-... .__- 
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Page. Page. Page 
Kansas City Elev. Ry.—See K.C. Ry. & Lt_. 59 {| Madison & Interurban Trac. Co,—See South. Nation & Cochituate mage Ry.—See Middle- 
Kansas City-Leavenworth RR -—See Kansas TI, Te, i etnies 66 sex & Boston Street Ry___...____.----.~-.- 16 
ED Dl atineterecesecesoce cocese 59 | Mahoning & Shenango Ry. & Light Uo Rags 24 | Nebraska Traction & ens Raa aRed ot 5c 86 
oman City-Olathe Electric RR_........--- 128 | Mahoning Val. S. E.—See Mah Sh. Ry.& Lt.124 | Netherlands Tramway Corporation.......... 126 
Kansas City Rallway & Light Co_........... 59 | Manchester & Derry St. Ry.—See Man. Trac. Nevada (Mo.) Water, Light & Traction -...128 
Kansas City Western Ry...........-...... 59 FN EG LEE REM RE: HEED ae ial 66 


tern Ry 
Kansas Ry. & Light Co hes Topeka Ry. Co. 23 
. enosha eoors R 60 





Securities Corporation _ silk iil ok iene ws dal agtnniiiins 62 
Keokuk Electric Ry. & Power (Iowa) -...-.-.-.- 60 
OG... Cree se Es coosamesecccsoaccose 60 
Kingsbridge RR.—See Union Ry.....-.----- 83 
Kings Co. Elevated—See Bklyn. “Gnion Elev... 20 
Kings Co. Traction—See Nassau Electric.... 20 


Kingston City RR.—See Kingston Cons. Ry. 60 
i ted RR he 


Kingston Consolidated RR __......--..-.-- 61) 
Kittanning & aeons awe. Pidbkvamsonue 60 
Knoxville Ry. & Light Co._............... 60 


K noxv’lle Traction—See Wank’ Ry.&Lt. Co. 60 

Kokomo Marion & Western Traction Co. .._. 60 

Kokomo Public Utilities Co.—See Kokomo 
I «a a 6 

Kokomo Ry. Light Co.—See Kokomo 
Marion & Western 6 

Kutztown & Fleetwood Street Ry.—See 
Alientown & Reading 


L2ckawanna Vall. Trac.—See Scranton Ry... 2 
ackawanna & Wyoming Vall. Rap. Tr. Co-.-1 


Laconia enroet Bit Po EN PIER ie TE RE EIN 80 
Lacrosse C yF—4 TREAT ENE ENE ea ee ey ae ae 61 
Lafayette & Logansport Traction..........-.- 50 
Lafayette Street ——See Ft. Wayne & 
Northern Indiana Traction Co__.__.__.--~- 49 
Lake Charles Light & Water Works____-_.-- 61 
Lake Erie Bowling Green & Napoleon Ry_... 17 


Lake Erie Trac. Co. ae Buff. & L. Erle Trac 21 

Lake Erie & Youngstown.__.__._..__....-. 128 
Lake Roland Wievated—iine United Rys. & 

Electric Co. of Baltimore___.........-..-.- 11 

Lake Shore Electric (Cleveland) (with mae 35 
ee 

52 


Lakeside Ry., Mahanoy City, Pa.— 
la 

-Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry.................. 


— hig & L. & Impt. Co.—See Canton-Akron . 
Lancaster Cit RR.—See Lan. Co. Ry. & Lt.Co 61 
Lancaster & Columbia 61 
Lancaster County Ry. 
Lancaster & Eastern R 
Lancaster Gas Light Fuel Co.—See Lan- 
caster County Ry. & Light Co_.._......-. 
Lancaster Mechanicsburg & New Ho!'and... 61 
Lancaster Petersburgh & Manheim 
Lancaster & Boek? Sper Sarees Ry 
Lancaster & Rocky S STE ere 
Lancaster Trac. Co. Ln ~, anc. Co. Ry. & Lt. 61 
Stras. R 


Lancaster Willow St. Lam. & Stras. Ry... .- 61 

Lancaster & York Furnace Street Ry__...-.-- 62 

Lansdale & Norristown Electric y .— See 
Montgomery (Pa.) Traction Co__......_. 62 


Lansing & Jackson Ry. Co.—See Mich. Un.Rys 58 
La Porte & Mich. City Ry.—See Nor. Ind. Ry.115 
Las Vegas Rallway & Power Co_......-...-- 128 
Lawrence Gas Co.—See Mahoning & Shenango 
ls Gt i tiie ec ndnetmeend 12 
Lawrence & Reading—See Mass. Elec. Cos... 16 
Lebanon Valley St Ry.—-See Reading TransCo_ 92 


i AER ER GE CE a 55 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 
Lehigh Valle rf Transit Co. (with map) -_------- 7 
Leominster & Clinton St. Ry.—See Worcester 
SR RR EP IE ES, SR 78 
LeomInster Shiriey & Ayer St. Ry.—See 
hoe natn Leominster Street Ry....-.-.-- 49 
Lewisburg _ & Watsontown Passenger Ry 68 
Lewiston Auburn RR.—See Lewiston 
Augusta 7 el ER SI = a SE 62 
Lewiston Augusta & Waterville St. Ry... .- 62 
Lewiston Brunswick & rs 7 Ry .—See 
Lewist. Aug. & Waterv. St. Ry._....-..-.- 62 
Lewiston Connecting Bridge. pall Int. Trac... 21 
Lewiston & Youngstown ontier RR.....-.. 84 
Lewistown & Reedsville Elec. Ry.__....-.--- 62 
Lexington Avenue & anneal > Ferry Ry.— 
See Metropolitan Street Ry ............-- 81 
Lexington & Boston St. Ry................ 16 


Lexington & Interurban Rys.—See Kentucky 
Securities Corporation 
Lexington Ry.—See Kentucky Trac. & Term. 62 
Lexington Utilities Co.—See Ky. Secur. Corp. 62 
Lima Electric Ry. & Light.:............_.. 38 
Lima Findlay & Toledo—See Western Ohio Ry. 62 
t.ima-Honeoye Electric Light &€ RR. .....--- 128 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 37 
I i a a a 128 
Lincoln (Neb.) "Traction Pika ERE eS i aaa 
Lindell Ry.—See United Railwa 
Little Rock Railway & Electric Co... .. 
Lockport & Olcott—See Internat. Traction... 21 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 91 
Lonaconing Midland & a Ry.—See 
Cumberland & Western 


-~—_———<———— == = —  — — — ee ee 


Oe ee ee ee ee 





39 
London & Lake Erie Ry. me , et 
London (Canada) Street Ry_____._...-..-.-- 125 
Long Island Consol. Electrical Cos_.......-.-. 63 
Long Island qeeeene SOY aS 63 
Long Island Trac. —Heo Brooklyn Rap. Tr-.. 19 
rr rr eeponnece 27 
Lorain qureeee RR.—See Lake Shore Elec. 35 
Lorain St R.—See Lake Shore Elec. Ry ... 35 
Los AD, Interurban Ry. (with map) ---.-.- 65 
Los Angeles Pacific Co.—See Pac. Elec. Ry... 63 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 63 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
aI RRS 5 re 63 
Los Angeles Ry. ~—iies Los Angeles Ry. Corp... 65 
FF OR Ree peE eer re 65 
Los Angeles & Redondo Ry.__......_.-.--.-. 65 
Los Angeles Trac.—See Los Ang. Ry. Corp--- 65 
Louisville City Ry.—See Louisv. Tract. Co... 65 
Louisville & Eastern RR.—See Louisv. Tr. Co. 65 
Louisville & Interurban Ry.—See Louis- 
i .  e dewumb 65 
Louisville & Nor. Ry. & Ltg. Co___....-..-- 66 
Louisville Ry.—See Louisv le Traction Co_.. 65 
Louisville & Southern Indiana Traction Co... 66 
i ee eee... ncbeseneeeee 65 
Lowell & F'tchburg Street Ry_........--- 66 
Lowell & Sub. St.—See Low. Law. & Haverh . 16 


Lowell Lawrence & Haver.—See Bos. & No. Ry 


Low Fare Ry.—See Cleveland Ry..-....---- 33 
Lynchburg Trac. & Light.—See for Rys.. 89 
Lynn & Boston RR.—See Bos. & No. St. Ry. 16 


acon Electric Light & Ry.-——See Macon 


pe 66 
Macon oe Fala ape pee ee ee AR 66 
Madison County Light & Power Co.—See Iih- 

ey SE CGA okt Cidkcivcdwetbecttec 25 





Manchester cee Ry .—See Manchester Tract. 








Se iI IIIT sis niviicrs: tients muttiad inte ix eneinantinas tan 66 
Manchester Traction Light & Power Co_..-... 66 
Manhattan Bridge (N. Y.) 3- Cent. Fare Line. _128 

Manhattan Eleva Ry.—See ‘‘Rallway & 

Industrial’’ Section 
Manila Electric RR. “é Lighting Corp......-.- 125 
ey De wemeee 126 
Manistee Light & Traction deanceeeosoucare 67 
Mankato Electric Traction Co.-....-..-.-.-- 128 
Mansfield Railway Light & Power Co_...-.-... 33 
Marion Bluffton & Eastern Traction Co..-.-.-- 14 
Marion City Ry.—See Un. Tr. of Ind..-....-.- 7 
Marion Railway Light & Power Co__......-... 39 
Marion & Suburban Ry. Co............-.-. 9 
Marion & Western Ry. Lt. & Pow. Co....-.-.--. 39 
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 90 
Market St. Ry.—See United RR. of San ran_112 
Marlboro & Westboro Street Ry.—See Wor- 

cester Consolidated Street Ry....-...-.----- 78 
pa. uette County Gas & Electric Co__...-.-- 58 

alltown (Iowa) Light Power & Ry..-.-.-- 67 
Maryland Electric Rys................-.... 11 
Mason City & Clear Lake Ry.........-..---.- 4 


Massachusetts Electric Companies (with map). 
Matamoras & Santa Cruz Street Rv _. 


Mattoon City Ry. Co.—See Cent. Ill. P. S. Co. 67 
Maumee Va red Raliways & Light Co._.-.---.- 119 
McGavock Mt. Vernon Horse RR.—See 


Nashville Ry a SO silat cache theirs th 
Meadville & Cambridge 7 ngs Street Ry_... 67 
Meadville & Conneaut Lake Traction.—See 

North Western Pennsylvania Ry___..----- 6 
Meadville (Pa.) Trac.—See Northw. Penn. Ry. 67 
Media Glen Riddle & Rockdale—See United 

Power & 'TEMMOOTCARIOR sc oc ncccescccsoes - 
ED. SI To. oc e eisiestned cites ind egih-ciabiinenie 
Menominee & Marinette Licht & Traction.._.128 
Mercer Co. Traction—See Trenton St. Ry..-. 93 
Merchants’ Electric Light Co.—See New Or- 


£zx£ itera aye seme 80 
Meriden Horse RR — > ll. Rae, 
Meriden Southington & Compounce Tram.— 

I i cael 76 
Meridian Light & Ry. Co..............-.-- 68 
Merrimac Valley Elec. Co......--<ccccocces 84 
Met. Crosstown RR.—See Met. St. Ry-_._--- 1 


St. R & 
Metropolitan Elec.—See United Tr. of Reading 92 
Metropolitan RR.—See Wash. Ry. & Elec._.122 
Metropolitan Securities Co___..._......-..-.- 80 
Metropolitan St. RR.—See Den. City Tram... 42 
we Oe St. Ry.—See Kansas City Ry. & 
Metropolitan St. Ry. (N. Y.)......-.....-.. 81 
Metropolitan West Side Elev. Ry. (Chicago)... 31 
I, er ie es 
Mexico Santa Fe & Perry 
Meyersdale & Salisbury Street Ry 
Miamisb Germantown—See Cin. Day- 
i a cee ie cal el tte cll the sili as 
Miami Vall. Ry.—See Dayton & Troy Elec.Ry. 40 
Michigan City Traction Co.—See Chicago Sou. 


Bend & Northern Indiana. _.............. 115 
DG, BO Gi icd tans dn meteeenenee 52 
Michigan Tractlion—See Mich. United Rys___. 58 
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 58 


Michigan United Rys. Co. 


Middleb. Wareham & Buzzard’s Bay St. Ry.— 
See New Bedford & eng. ih MEET cessihiia, « tin 76 
& Boston Street Ry............-- 16 
Elec. Light & Power Co._......-. 4 





Somerset Tractlion—See Public 


Oe NE REE Se SG: AI IE RE 5 35 IE 75 
& Danvers—See Bost. & Nor....-. 16 
H. & S.—See Harrisb. Traction... 55 
(Conn.) St. Ry. —See Conn. owt te 

Milford Holliston & Framingham St. Ry.— 
See Milford & Uxbridge Street Ry_........ 68 
Milford & Uxbridge Street Ry.._......... . 68 


Millvale Etna & Sharpsburg "Street Ry.—See 
Be can ducwsteddbooocess i = 
Milwaukee Electric Ry. & Light (with map)_. 68 
Milwaukee Light, Heat & Trac. (with map)... 68 
Milwaukee Northern I in cles th ae dienes oth ot Sis ial 70 
Milwaukee St. Ry. po oo. Milw. Elec. Ry. & Lt. 68 
Mineral Wells Electric Co... ............... 28 
Minneapolis & St. P. Sub.—See Twin C.R.T_- 
gs olis St. Ry.—See Twin City Rap. Tr. 
Min t. Paul Roch. & Dubuque Elec. Trae. 2128 
onourt & Kansas Interurban Ry 3) 
I 
Missouri Water, Light & Traction Co... -.. 128 
I 
Mobile St. RR.—See Mobile Light & RR 
Monmouth County “lectric ............--- 
Monongahela Street Rafiwsy_-_-- 
Monterey & Pac. Gr. St. Ry. & El. Power... _.128 
Monterey Ralilwa . oe ht & Power........ .128 
Montgomery Co. y.—See Schuyl. V. Tr. 92 
Montgomery Rapid Transit 128 
Montgomery (Pa.) Traction Co_____.___.__-_. 62 
Montgomery St Ry.—See ent. (Ala.) Trac.Co 70 
Montgomery (Ala. 7; Traction Co 7 
Montreal (Can.) Street Ry .............. -.- 26 
Montreal Tramways Co.—See Montreal St. Ry.126 
7 


Montville St. Ry.—See Conn. Co_.........-- 6 
Montoursville Pass | CREE EE 70 
Morningside El. St. Ry.—See Consol. Trac... 97 
Morris County Traction Co__..... .......--. 7 
Morristown Gas Light Co...............-.-. 


Moundsville Benwood & Wheeling Ry—See 
Wee “TOG 2k. cc ocedweseoaunece 1 
Mt. Oliver Incline Plane Ry.—See P. & B. 
ED ed pweuaoacne 
Bae. San Ge Bee, © EM. Un ocanccodcesove 28 
Mt. Washington Street ee Pitts Rwys. 95 
Mousam River RR.—See Atl. Shore Line Ry.108 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Te on ie ds 
Muncle & Portland Traction Co... _--. 
Muncie & Union City Trac. Co.—See Ind. 


i as A pe 7 
Municipal Traction Co.—See Cleveland Ry... 33 
Muscatine Lt. & Trac. Co.—See Unit.Lt.&Rys. 52 
Muskegon Traction & Lighting Co........-.. 71 
Muskogee Electric Traction... ...- Ce Sas ee 
Myersv. & Catoctin nye Fae. 50 


Fred. RR 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 


Narragansett Pier RR.—See Rhode Island Co. 
ashua Street Ry.—See Bos. & Nor. St. Ry. 
Nashville & Edgeneld RR.—See Nashv. Ry. 

i is a a 


71 
Nashville Ry. & Ligh 


t Co 71 
Nashville Street Ry. a Nashv. Ry. & Lt. Co. ‘3 


DEG Tee Ble uniadsnackbedmadneeieine 


Natchez Electric st Ry. & Power Co.—See 
Southern Ry. & Light 








Neversink Mountain Ry.—See United Tr 

([e ccattamnoragpddnesecodanneonenees 
New Albany St. RR.—See Louis. & So. Ind. Tr 66 
DEE SE, GD Geindunuwdaunensinbanuaanae 74 
Newark Pass. Ry.—See Consol. Trac, Co_.-... 76 
Newark Plank Road.—See Consol. Trac. ofN J. 75 


Newark & South Orange Ry.—See Public Ser- 


vice Ry 
New Bedford & Onset Street Ry......-..-.--. 
New Bedford Middleb. & Broc ton—See Old 


CORSE Gh. Be ootamaceditneaeooncvacceeoe 16 
New Brunswick ii: Eiget $ Power n° aatinen nieoep anes 75 
Newburg Elec. Ry.— Orange US sone we 
Newburg & Games ‘Lah —See Orange 


COURS TUGn cd rowcdsieececarsosoasee= 4 
New Castle El eearis Co.—See Mah. & Shen 

Bs BAe Ge cnovnentaeneesekeeosanan 12 
oy ee Mah. & Shen. Ry. 


i tic macinli thts odimmeuianmadnds 124 
New England Inv. & Security Co__......-.-- 77 
New Hampshire Electric Raliwaye Sa Rasa cpp 55 


New Haven & Cen =. St. Ry.—See o- Co... 77 
New Haven Street Ry.—See Conn. Co_...... 77 
New Holland Blue Ball & Terre Hill St. Ry... 61 
New Jersey & Hudson River Ry. & Ferry— 

306 Public Service® RY... ccccccccccéccose 
New Jersey & Pennayivaaia ie eens deinen 1 
~— J areey Short Line RR.—See Eliz. & at 


New Jersey Traction—See Con. Trac. Sys.... 75 


Dw: 





New London & East ae is <M en dhiiny daen capil oxietnemn 80 
New London Street oe —See Conn. Co....-.. 76 
New pest ay & Carroliton RR. Light & Power 
Co.— eee Ce: a acectasoonces 80 
New Orleans City RR. —fee New Or. + ome 80 
New Orl. City & Lake RR.—See N. O. Ry.... 80 
New Orleans Gas Light Co.—See New Orleans 
ET 0 didn eines, nai nen in eer 80 
New Orleans & Pont. RR.—See New Orleans 
PE 2) Eien cncanondhmnaaned edn 80 
New Orleans Ry. & Light Co. a (wien Bia Le Sadia, a 
New Orleans Traction Co.— rie : 
EUG GO Gis ienn cit mineiuimen Game eae 89 
Newport & Dayton Street Ry.—See Cincinnati 
Fees Cee, c nancvenahanshotnee 39 
Newport Illum.—See Newport & Fall River... 17 
Newport St. Ry.—See Newport & Fall River. 17 
Newport & Fall River Street Ry... .---..-. 17 
Newport News & Old Point Ry. 4 Electric... 54 
Newport & Providence Street Ry_.....-.--- 84 
Newton & Bos. St. Ry.—See Middlesex & Bos. 16 
Newton St. Ry.—See Middlesex & Bos. St. Ry. 16 
Newtonville & Watertown St. Ry.—See Mid- 
Ge. | Mes ncinaectiseamecoeteeenond 16 
Newtown Ry.—See N. Y. & Queens Co. Ry... 63 
New Williamsburg & Flatbush RR.—See 
——s I PIII ain sn eeitteiientnteeniiian ciate 19 
New York Auburn & Lansing RR. ....-..-.. 128 
New York City Interborough Ry. Co......-.-.. 83 
NY rc lt ae emia tas a an ce 
N.Y & Harlem RR.—See Met. St. Ry. Sys... 8 
a: ¥ , Long Island Traction... .......-.... 


North Shore Ry.—See Long Island 
NN an ee ee eos A 
N.Y. & North Shore Traction (Roslyn)-...... 
New York & Port Chester Ry.—See New 1s" 

We eee Ge Bee... accccepcecassdece 
New York & Queens County a AR L. I. City... 63 
New York State Rallways (with map)... 10 
New York & Stamford Ry.—See Conn. Co.... 
New York Westchester aq Boston Ry-_.-.-.-.-. 83 
Niagara & Erie Power.—See Buff. & L. E. Tr. 21 
Niagara Falls & Lewiston—See Niag. Gorge... 84 
Niagara Falls Pk. & River—See Int. Trac... 21 
Niagara Falls & Suspension Bridge Ry.—See 


International Traction...........-........ 21 
Niagara Falls Whirlpool. & Northern Ry.—See 
ERSTROSIOORS TEAOUOG.. «co cceccecececceoss 21 
Niagara Gorge Ry. (Electric) _.___-....---.. 84 
Niagara St. Catherines & Toronto Ry_.--.-.-.-. 126 
Nichols Electric Light & Power_._......---~. 74 
Ninth Avenue RR.—See Met. St. Ry. Sys... 82 
Norfolk & Atlantic Terminal............... 85 
Norfolk & Bristol Street Ry_..-........-.-... 15 
Be ogg St. Ry.—See W. Rox. & Roslin- ie 
I I 
Norfolk Cit R.—See Nor. "y- & Let. Co_. 85 
Norfolk & Portsmouth Trac. Co___.....-..-.- 84 
Norfolk Portsmouth & Newport News Co.— 
See Norfolk & Portsmouth Traction Co... 84 
Mereis (ee) Bee, Oe Lee ch amadbonesocncte 85 
Norfolk Street RR.—See Norf. Ry. & Lt. Co_. 85 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 17 
Norristown Pass. Ry.—See Schuylkill Valley 
RR es SE AR RENT i em Sapp haa a Sc eh? 92 
Northampton Street Ry.............-..--.«.- 85 
Northampton & Aspharet St. Ry.—See Con- 
ees See We, fe... enesameenns 85 
Northampton Easton & Washington Traction. 
-——See Northampton Traction....._..----. 46 
Northampton Traction Co. (Easton, Pa.) .... 46 
North Cambria Strecet Ry.......cececcseesece 87 
North Carolina Public Service Co_._......-- ... 54 
North Detroit Elec.—See Detroit United Ry .- 42 
North End Street Ry.—See Worcester Cons’d. 78 
North Hudson as pd Ry .—See Public Ser.Ry 75 
North Jersey St. .—See Public Service Ry. 75 
North River Ry B.S Nagy Valley Ry... 5 


Northern Cambria Street 
Northern Electric Co.—See 


fi 87 
+ Elec. sadebbae tt 


Northern Electric Ry. (Cal.)............-.-. 113 
Northern Electric Ry. (Scranton).........--. 128 
Northern Illinois Li ht & Traction Co... . 27 


Northern Indiana Ry.-—See Chicago South 


Bend & Northern Indiana Ry..........-.. 115 
Northern Texas Electric Co....._.......... 50 
Northern Texas Traction (Fort Worth)... -- 50 
Northern Ohio Trac. & Light Co. (with map). 5 
Northern Ohio Traction.—See Northern Ohio 

.. ff Br |. epenpepeetR eA 5 
Northwestern Elevated OS nee 31 
IWORGCONeeED COE Bete ook cw ce omoccesccecee 128 
Northwestern Pennsylvania Ry...-..-.-.----- 67 
Norwalk Gas & Electric Co fe of Cleveland & 

Southwestern & Columbus. -..........-.--.-- 33 
Norwich Street Ry .—See Conn. Co........-.. 76 
Norwich & Westerly Street Ry...-....-.-.-.--- 85 
GCakiand i i enaintal 128 

akland Antioch & Eastern____..-..-..---- 128 
Oakland Gas Light & Heat Co.—See Call- 

fornia Gas & Electric Corporation........ 108 
Oakland San Leandro & Haywards Electric.— 

See Oakland Traction Co____.......-.-- &6 
Oakland Pa 6 
Oakland Traction Consolidated—See Oakland 

I a 86 
Cenenes Tees Tee, Ce... cc oncanhsemoocne 42 
ee See 63 


y 
Odessa & Middletown Ry...............--- 128 
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Page. Page. Page. 
Se See PI ccerandsecanetnaacese 128 | Paterson & Passaic Gas & Electric Co....... 74 | Pittsburgh & poarer Street Ry ......-..---- Vv 
Ohio Central Traction—See Cleveland South Paterson Ry.—See Public Service Ry......-. 75 | Pittsb reh k. Bir — ham Passe enger Ry.— 
western & Columbus Ry.............-.-. 33 | Pawcatuck Valley Street Ry..........-....-.- 85 See Pitts cures & rmingham Traction.... 95 
Ohio Electric Rallway............___.._-.e 37 | Pawtucket St. Ry. —See United Trac. & Elec. 78 Pitteburgh & Birmingham io innhts bn alate 95 
ooo River Electric way & Power....... 101 | Perth Amboy Conduit Co.—See Pub. Ser.Corp. 74) Pittsburgh & Butler Street Ry .........-..-- 99 
Ohio & Southern Traction Co_...........-.-.- 128 | Peekskill meg td ff US eae 88 | Pittsburgh yy re te & Washington Ry... 95 
Ce umes 32 | Peninsular aT nw th enahneananeanecaiue 113 | Pittsburgh & Charl Street Ry........... 97 
Ohio Valiey Elec. Ry.—See American Rys.... 90/| Pennsylvania & O DET s@btandeaneeosoanoce 9 | Pittsburgh Crafton & ——— Street Ry.— 
Oklahoma City Rallway Co.—See Okla. Ry.Co. 86 | Pennsylvania & Mahoning Valley Trac See Pittsburgh Rallways Co ...........-.. 95 ; 
Oklahoma Rallway Oo..............-..----.- 86 See ahoning & & Shenango ha 3 & Light S621 24 Pitts. Harmony Butler & yNew Castle St. Ry.. 99 { | 
Old Colony St. Ry. —See Bost. & Northern... 16 | Pennsylvania land S$ Punéemececase 128 Pivseburen Incline Plane.—See Pittsburgh & | 
Old Dominion Ry.—See Norf. Portsm. Tract. 84 | Penn t Iisssunee Ry. (Pittsburgh) —See Birmin a _—— En x crinndelive we 97 
Olean Rock City & Bradford Ry.—See West- DP Dien casaneeetneneeeneant 97 | Pittsburg Kansas City—See Joplin & . 
ern New York & Pennsylvania Traction.... 86 | Pensacola Electric Oo bedehenees ne ceeetionnn 88 Pittsburgh “By iticbéabaméhbetenmedmaaeti da 94 
Olean St. Ry.—See West. N. Y. & Penn. Trac- rg ~~ Terminal Ry.—See Pensa- Pittsburgh McKeesport & Connellsville Ry.— 
ila ii a a a tne candid aeeinnindinainanee 86 Se ee ee Lee 88 See West Penn Rys. Co............-...--. 99 
Oley Valley Ry.—See United Traction Co.... 92 | People’s Hicvattiig Co Pub. Serv. Ry... 76) Pittsburgh McKeesport & Greensb Ry.... 99 
Omaha & Council Bluffs Ry. & Bridge....-.. 86 People’s Gas & Electric + oy (Burlington)... .. 22 | Pittsburgh McKeesport & Westmore ages 66 
Omaha & Council Bluffs Street Ry... ....-.-. 86 | People’s Passenger Ry.—See Union Traction Pittsburg (Kan.) Ry. & Light Co.—See Jop. 
Omaha Council Bluffs & saburbes dae; —See System ............-..--...-.-.....-..-- 91 rt Oh Pe 2 vc etngdbbbibebeeaedoe 04 
Omaha & Council Bluffs Ry. & 7 Co.. 86) People’s RR.—See hg Rapid Transit...105 | Pittsburgh Railwa a Co. (with map) --------- 95 
Omaha Lincoln & Beatrice Rallway Co__._ ._. 63 People’s Ry. A )—See Amer. Rys. 89 yy ( .)—See Joplin & Pitts- 
Omnibus Cable Ry.—See United RRs. ofS. F.112 | Peop e's Street R wn By Soonee ton Ry.....-. 89 burg DL the pidennavawibeokdnaes 94 
Gs DEE WE cncccasnnccanocenesesoes 105 | People’s St. Ry. twest Newbury, Mass.)—See Pittsburgh Traction insnthin hgkindinai athe tikmnetnbat 97 
Oneonta & Mohawk Val. RR.—See Otsego & Lowell Lawrence & Haverhill_..........-- 16 | Pittsburgh & West End Passenger Ry.—See 
Pan ndeamaimnuitinm sendin neh adnwee 87 | People’s Traction 3 (Galesburg) .........-.- 51 Pittsburgh Railways Co.........-....-.-.-. 95 
Ontario Lt. & Trac.—See N. Y.State id sea People’s Trac. (Phila., Pa.).— Union Trac. 91 geo = Westmoreland Ry.—See Pittsb. 
Ontario & San Antonio Heights—See Pac, Lt. People’s Tramway Co.—See CNGM. O86... occa 77 McKeesport & Westmoreland__._.......-- 66 
& Pow. Corp. of Los Angeles...........-.-. 65 | Peoria Bloomington & Champaign Traction Co. 25 | Pittsfield PiMass.) Electric Street Ry.—See 
Orange County Traction Co.............--. 84 | Peoria Light Co.—See Union Bh Gas & E1.Co.116 DD Giachtitiabidiccninaamabeges 76 
Orange & Passaic Valley Ry..............-- 76 | Peoria Lincoln & Springfield Ry............ 25 | Pittston & evenesa Street Ry.—See Scranton 
Ce ee en on wenhaane S £2 YF _— fi BSP Seepage area 23 By a silliest, can os ih cantante: dh Dili seca inn nlste etn iliac 89 
Oregon Water Power & Ry. Co.—See Portland Peoria Ry Term. Co.—See ‘‘Ry. & Ind.”’ Sec. Pittston Street Car.—See hy & Wyo- 
as Gee GE WEE Gee tcndsccadccenebac 101 | Perry Street Passenger R “Bony Federal ming Valley Traction System-.-..........-.. 93 
Orleans RR.—See New Orleans Ry ........-- 80 Street & Pleasant ale snpbabeceaiin 95 | Plainfield Gas & Electric Co.-—See Somerset 
O & Her Ditdchimebidesensasanhnos 87, Petaluma & Santa Rosa RR.............--- 8X Union & Middlesex Lighting...........-.. 74 
Oswego Trac. Co.—See ~ hg Lake Shere & Nor.117 | Philadelphia Bristol & Trenton Passenger Ry. Plainfield St. Ry.—See Public Service Ry.... 75 
Ottawa penace) P pa ik laa adn dbeien Giaibshi ap as 126 —See nton Bristol & temeey St.Ry. 93 | Plattsburgh Traction Co.................-- 
Ottawa Te Nol Ill.Lt.& Tr.Co.. 27 | Phila. & Chester Ry.—See 2 Phila.Ry. 91 | Plymouth Bridge Co.—See Wilkesbarre & 
Ottumwa Ratlway 2 ft Pe Uke annwan skeet 87 Philadelphia City Pass. Ry.—See Union yousss Vw Dt véichatdmerdbsnce 93 
Ottumwa Traction & Light Co.—See Ottumwa SI i iin ws tee ea es ae lis ik ha oe 91 | Plymouth on caress Ry.—See Brock- 
ReAwWwer & LAER OO. -ccccccccccccccecoss 87 | Phila. Coatesville & Lanc. Pass. Ry.—See ton & he he my i ge eer 
QE SSO GE Bbc wcccccsccocecncecssnse 87 Susq. Ry. Light & Power................ C2 | Pe Be Gnas chica wnddccedcdiincows .126 
Philadelphia Co. (Pittsburgh, Pa.)......_.-. 94 | Port Huron St. Biatz & Marine City Ry.—See 
pacific CURES. PON wcasedessoccececesees 113 | Philadelphia & Darby Ry. eo See t Union Tr.Sys 9%1 Detroit & Port Huron Shore Line........-.- 45 
acific Electric Ry. (with map) --.-......-.-.-- 63 | Philadelphia & Easton Electric RR. ~.-... ... 46) Port Jervis Traction Co .................... 101 
Pacific Gas & Electric Co. (with map) --_--.---- 108 | Philadelphia & Garrettford St. Ry. Co.—See Portland & Brunswick Street Ry...-..-.-.-.-. 101 
Pacific Light & Power Corp. of Los Angeles... 65 Philadelphia & West Chester Tract........ 90 Portland & Cape Eliz. Ry.—See Portland RR.101 
Pacific Power & Light Co................-- 101 | Philadelphia & Gray's Ferry Passenger Ry.— Portland City & Oregon R ‘ere anes Portland 
ST. I a a vac in oo a i115 See Union Traction System_____.......__-_.- 91 Railway Light & Power Co_._.......-...- 101 
= vy. 4 gfe Co.—See Paducah Traction Oe al & Lehigh Valley sraOuER. —See Portland General Electric Co.—See Portland 
& L ight AEE SITE SEE ND LED ES 87 Lehi & ¢ ype 7 Railway, ae i Peer Ub suidcdcocsce 
ee = Street Ry.—See Paducah Traction & Philadelphia le a Ao we ko og Ss .l.dUlllC UG ee ea ere 01 
ERE SEE ERE SCE im page pee 87 niadelpa a Rapid Transit Oo .............- 90 | Portland Ry. Co.—See Port. Ry. Lt. & Power.101 
Padicat Traction i 87 Philadel phia & Suburban Elevated RR..-.... 128 | Portland Ry. Light & Power Co. (with map).101 
Pan Handle Trac. Co.—See Wheeling Trac- Philadelphia Traction.—See Union Traction... 91 | Portiand (Conn.) St. Ry.—See Conn. Co... _- 76 
IRE SEERA ORAS SEER FSR pores So ee 123 | Philadelphia & West Chester Traction--__-_-.-_- 90 | Portland & Yarmouth Elec.Ry.—See Port.RR.101 
Parhesubure Marietta & Interurban Ry .. -7 | Philadelphia & Western Ry...............- 93 | Porto Rico Rys Co., Limited.............. 126 
Parkersburg (W. Va.) & Ohio Valley Electric_128 | Philadel Iphia & Willow Grove Traction. — See Portsmouth Dover & York Street de ty 
Park & Clif? House.—See United Railroads of Philadelphia 5 are ED ikaviniditjanc~ ae 91 Atlantic Shore Line Ry................-. 108 
al as te es i ae che ile oo 112 | Phoenix Gas & Electric Co_............_.-.- 94 | Portsmouth & Exeter St. Ry.—See New 
Park & Ocean RR.—See United Railroads of Phoenix (Ariz.) Railway Co____-._._____--_- 128 I RE en Pere 
I 112 | Piedmont & Northern Ry. —See PiedmontTrac. 27 | Portsmouth Kit & York Street Ry.—See 
Parkside Elec Ry.—See San Fran. Elec. Rys_ : aR lg, SR RE See Pe 27 Atlantic Shore Line Ry.-.................- 108 
P BR RRR ge ae 28 | Pitcairn & Wilmerding Street Ry.—See Mon Portsmouth (Ohio) Street RR. & Light Co... 103 
Pascagoula Street Ry. & PowerCo _ . 1k ongahela Street Ry-.- 97 | Potomac Elec. Power Co.—See Wash. Ry.& Eli22 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 76 Wlaptear O,| » Allegheny & Manchester Traction. Pottsville & Reading Ry.—See E. Penn. Rys.103 
Passenger & Belt Ry.—See Ky. Trac. & Term. 62 —See United Traction System-_........ __. Pottsville Union Traction.—See E. Penn. Rys.103 
Paterson City Ry.—See Public Service Ry.... 75/| Pittsburgh & Allegheny Valley Trac Co ....-.- 99 | Poughkeepsie City & Wappinger Falls ElecRy103 
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.—See United RRs. of S. F.ii2 








Powell Street R 
Power Bagg Light (California)—See San 

Jo Light & ted Corporation..... . 10 
Presidio “ys ERENT I aR a em 113 
Prin n Lt., Ht. a Pow. iwsesaskneulient 75 
Pr ct Park & Coney Island..........-..-. 20 
Providence & Burri raion Mtieet Ry.—See 

OGD BN Gidobescdvaceonesodascstee 

Prov dence & Danielson Ry.—See Rhode Is.Co 78 








Providence & Fall River Street Ry........-.- 103 




















Providence Securities Co.............-..... 
7 — & Taun. St. Ry.—See Globe St. 

REE, SARE GORE IES Sf RRS TED DE Nr 
Pueblo & " Gubaiban Traction & Light Co...-- 103 
Pueblo Traction & Lighting.—See Pueblo & 

Suburban ee Lig ting Pt hain ie 103 
Puebla "anon mage MB & Power Co........-.. 28 
Public Servi rporation (with map) ...... 71 
Py CD SE i ng i eemeoese 
Public Service Electric Co.................. 74 
Public Service Investment...............-- 17 


Public Service Ry. (with map).............. 75 
Public Works Co.—See Bangor Ry. & Elec.Co. 11 
Puget Sound Electric Ry ............-.-<-- 114 
Puget Sound International Ry. & cosas tts 
Puget Sound Power Co.—See Seattle Elec. Co.1 ; : 


Putnam & Westchester Traction Co........-.. 
(peenettews | Traction.—See Leh.Vy.Tran.Co 7 
ong hy 7; bie EE. Fe éncbadsacase 126 
Queens Ry. Co.—See New York & Queens Co. 63 
Quincy (Hil. ) Horse Ry. & Carrying.....-..-. 27 
Rellroads & Power Development Co......-.-. 112 
se & Electric of la.—See — 


Light & _ Co . 


Heading Cit Passenger Ry.—See Reading Tr. 92 
Reading & well.—See Boston & Northern. 16 
ae eB & Temple Electric Ry.—See Reading 

act 
Reading Traction—_See United Traction.....-. 92 
Reading Transit Co 
Reading Wakefield & Lynn—See Bost. & Nor. 16 
Reading & Wolmensdorf—See Reading Trac... 92 
Rhode i taae Co.—See Providence Secur Co. 78 
Rhode Island Securities Co.—See Providence 


Rapid Transit St. R 





I es ee a ee 78 
Rhode Island Suburban.—See Providence Se- 
REE eS AE Se ae SR 8 78 
Richmond Light & RR. Co__________...---- 1'6 
Richmond (Va.) & Henrico Ry_.......-.-.--- 
Richmond Ry. & Elec.—See ’ Virginia Ry. & 
Re dh ca din ee 103 
Ridge Avenue Passenger Ry.—See Union 
Traction Fhe tins wisdébeadbsntbabacwes 91 
Ridgewood RR Te ae IY Zee 74 


Rio de Janeiro Tram. Light & Power, Ltd---.-. 127 
et VO Dl ntcinaniathbnanbedebee 90 
Roanoke Ry. & Electrio__See Roan. Tr. & Lt. 90 
Roanoke Traction & Light—See Amer. Rys_. 89 
 - ged City & Brighton—See N. Y. State sae 








Ye 
A a a 0 103 
Rochester & Suburban Ry........-.-.-.-..-- 105 
ester East. RR. (with thd 
Rockford Beloit & Janesville RR.—See Uni 
ews ne fT Gas & Electric Co.............. 
Rockford & Ae og Electric Ry.—See Union 
Railway, Gas & Electric Co............-.- 116 
Rockford & Interurban Ry.—See Union Rall- 
way, Gas & Electric Co. .............-.-- 116 
Rock Island Southern Ratlroad.............- 51 
Rock Island Southern Railway............-- 70 
Rockland & 


Abington Street Rallway—See | 
So. Shore & Bost. St. R 
Rockiand So, Thomaston & Owl’s Head rt i 


Ry 
mockinnd ay = & Camden Street Ry-. 107 
Rocepert Street R ——e Boston & Northern 16 
Rockville Broad 


Rohrerstown Lan e & Mt. Joy Ry.-.---- 

a City St. Ry.—See Utica & Mohawk 

Rome (Ga. oe Fe een 
& Norristown Ry. 


Roxborough Chestnut H 
—See uylkill Valley Traction........-. 
Rutland City 4 eran Co.—See Rutland Ry. Lt. 


Power his ites klong thmerdieninhaaaenl « 107 
Rutland Ry. Light & Power Co_.__.....----- 107 
Rutland St. Ry.—See Rutland Ry. Lt. & P. 

kt rti hkbdcbwesbediekstuniebuwesiesabes 107 
Sabine TE GO. pcm tind a niGaibiiadean 128 
acramento Electric Gas & Ralilway—See 

California Gas & Elect. Corporation.-..-..- 108 
Saginaw-Bay Gas C i cticénvdatien ow 7 


rw etd y fp Ay | Spee Mich. Light Co... 5 
Saginaw & Flint Ry..................-.-- 107 

my t- Valley pte aba Saginaw- Bay 
ity ans Streg Ldiinédd sade swedondoaaabeon a7 


St. Charles Street RR.—See New Ort. Rys. Co. 80 
St. Francois eg beg ny 128 
St. Joseph Ry., Ligh 


paw 4 & gore (Mo.) .107 


St Louis Cable & 5g pew t. L. & Sub. .107 
St. Louls Decatur & ‘Champ BS ote Bloom- 
ington Decatur & Champaign__.._......-- = 
St. Louls Elec. Bridge Co. See Ill. Trac. Co... 2 
St. Louls Elec. Terminal Co..............-- 
St. L. & Mer. River RR.—See United Rys. Co.107 
St Louls Montesano & Southern._........-. 128 
St. Louls & Northeastern Ry.—See St. ous 
— ee, ee SN a di odin atin baeeeaeie 
St uls & St. Charles Bridge Co_____..._.. 108 
St. Louls St. Charles & estern RR.—See 
Missouri! Electric RR......-.....-.-.-..-. 08 


St. Louis & Spring. Ry.—See St. Louis Spring- 
field & Peoria 

Louls Springfield & Peoria 

St. Louls & 


RR 
uburban Ry.—See United Rys.Co. 107 
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St. Louis Sect tine United Rys nines iiaianes 1 
St. Paul City Ry.—See Twin 
Salem & Eastern 


City Rap. Trans. 70 


tern Ry.—See Stark Elec. ee Oy 7 


Salem & Wakefield—See Boston & N 


gden 108 
San Antonio Gas & S Riesivio Sse So. Lt & Tr 108 


San Antonio Trac. 
— B 


San Di 


~—See Southern Lt. & Trac.108 
o Interurban R 


ego 108 
Sandusky Norwalk & Mansfield Electric Ry... . 


og 4 Fremont & Southern R 
o Ame. Ry.—See Det. Un. Rys. 45 
ee Porpoise Ry.—See Atlantic 260 


San Francisco Plectric Rys.—See Railroads & 


Power Development Co 
San Francisco Gas & Electric Co 


San Francisco Oakland & San Jose Cons. Ry. 112 
c—See 


San Francisco & 


San Mateo Electri 
Francisco 


United RR. of San Francisco..........-.. 112 

n Francisco Vallejo & Napa.........-..... 128 
San Joaquin Light & Power C ation.__.. 10 
San Jose-Los Gatos Interurban Ry.—See Pen- 

PE Dl nditinindeonnnanwbnainwibnt 113 
Se cee Seeeeuviwichne  “tebeebwued 113 
San Jose & Santa Clara Ry.._.._........--- 128 


Sao Paulo Tramwa “Bee 1g 


Saratoga ig mene a 
Savannah Electri 


nt «& Prower Co..127 
dson Valley under 


Savannah Thonderbott & Isle of Hope Ry.— 
See Electric Co 


hse ss enamel ni tein es 113 
Schen soreey & ij ch iin ch dake adie ak ails on lof eich aban ak eh eG ated 105 
Schuylkill Dauphin Traction Co_......... 103 
“-~ kill Electric Ry.—See East. Penn. Rall- sae 
Schuylkiil Haven & Orwigsburg St. Ry.—See 

East. nn Ptidchtblnkiw oid amahbaibarstnk hue 103 
BX REET OR EE sy er a ee ee 51 
Schuylkill Traction (Girardville, en ad a a alte 52 
Schuylkill Valley ing Tran.Co. 92 
Scioto Valle Traction Dt pd bilewiidbawédmndite 39 
Scranton & FES en eee 128 


h 
Scranton & Gack. Trac.—See J nwt hogy Ry... 89 


Scranton Dunmore & Mo. 


—See Scranton 


Ry 89 
Scranton & Pittston Tr.—See Scranton Ry... 89 
8&9 


meng tee aot f .—See Amer. Rys. Co 
Sea B y.—See Brooklyn 


iy Beosesacée 


19 
Sea Scout Traction .—See Atiantic Coast ag a 
Seashore Electric Ras Asbury Park—See A 


lantic Coast El Ml ttiveadcesona cides 9 
Seattle City Ry.—See Seattle Ry........__. 114 
) Pe Ce a wesoeanbueks 113 
Seattle-Everett Traction Co____.._..___.___. 114 
Seattle Ry.—See Seattle Electric _— midevwbibad 114 
Seattle Renton & Southern Ry. Co________.. 
Seattle- ty mag Romecens ee dhe A Puget Sound 

tht Abed Cd dosed ekeeik bak 114 
Seattle-Tacoma DEE Sinn webbiiinbibin did ide 114 
Seattle-Tacoma Short Line.........._______ 128 
Sea View RR.—See Brooklyn Union El___._._. 20 


-_——— — 


Second Avenue RR .—See Metropolitan St. Ry. 


System (N. Y.) 


Second Avenue Vg a ay United Traction 95 


Second & Third St. Pass. R 


Sedalia Licht & Traction Co 


y.—See Union Tr. 4 
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DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


Industrial Department 


equipped. 





Philadelphia 


tons and onerts made of Electric Railroad, Electric Light and Gas properties and 
evelopments 
g and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest econom 


of manufacture and administration. 
New Industrial Plants designed, co nstru cted an 














J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 
43-49 Exchange Place, New York, N. Y. 


First Vati nal Baak Bidg , Chicago, Ill. 


ENGINEERING DEPARTMENT 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 
Reports made on Public Utilities for Bankers and Inves- 
Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 


Divisions. 
tors. 


Works, Irrigation Systems, &c., operated. 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Public Service 


Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane. Cannon St.. LONDON, E. C. 


Alaska Commercial Bldg., San Francisco, Cal. 


CONSTRUCTION DEPARTMENT. 
Electric Rallways, Electric Light and Power Plants, Steam Rallroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 
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Selma Street & Suburban Ry_......._...... 115 
as ey & Nineteenth Street Passenger ws 


—See Union Traction System 
Seventeenth St. Incline Plane Co 
Shamokin & Mt. Carmel Transit Co_______-_-- 1 
Sharon & Newcastle Rys.—See Mah. & Shen. 

SI ee bale 1 
Shawnee-Tecumseh Traction Co___._.._-.---- 
ey an Light, Power & Ry.—See Sheboy- 


way & Electric Co.............-- 115 
Sheboygan Railway & Electric Co_...------- 15 
Shelburne Falls (Mass.) & Colrain St. Ry----- 128 
Sherbrooke (Que.) Street Ry__......--.----- 128 
SS I i ss Lk 
Shore Line Elect. RR ae Tarrytown White 

Plains & Mamaroneck............------- 83 
Shreveport Traction — PGE eR Be era 115 
Sierra & San Francisco Power Co_........--- 112 
SG ED CO. tae movigedsgece 115 


Sloux City Traction—See Sioux City Ser. Co..115 
Sixth Ave. RR.—See Metropolitan St. Ry... 82 
Slate Belt Electric Street Ry.........--.-.--- 88 
Slatington St. Ry.—See Lehigh Valley Tran... 7 
Somers & Enfield _— y.—See Hartford 
i DE [its DE ap cankeeksencegsondec 
Somerset Union & Middlesex Lighting Co ..-- 74 
Somerset (Ky.) Water, Lt. & Traction_____ .- 128 
Somerville Horse RR. 
South Bend & So. Mich. Ry.—See So Mich. Ry.115 
South Brooklyn Ry.—See Brooklyn Rapid 
i Nii acini len initia hte teas ii 5 wn thi dank bike 19 
South Chicago City Rv.—See Cal. & So.Ch. Ry. 28 
South Covington & Cin. St. Ry.—See Cincin- 
nati powers & Covingtoa RYy......-.-«««- 39 
South Ferry—See Broadway & Seventh Ave... 81 
South Jersey Gas, Electric & Traction _.._._- 7 
South Middlesex St. Ry.—See Middlesex & 
Boston St. Ry 4S 
South Orange 
South Penn Rys. 


co Maplewood Traction. 
t. Co.—See Cumberland es 


Westernport Sientric EL SR a a 8 39 
south Side El. RR. Chicago.............. 31 
South Shore & Boston St. Ry......-....-.--- 17 
ne hd a enema eewne 7 


8 
South Yuba Water Co.—See Pac.Gas & Elec.Co.108 
Southern Boulevard RR.—See Union Ry _.. 83 
Southern Cal. Gas Co.—See Pac. Lt. & Pow. 
A i 65 
So. Colo. Pow. & Ry.—See Colo. Ry. & Lt._.121 
Southern Elec. Ry.—See Un. Rys. of St. L..107 
Southern Electric. Securities Co.—See United 
gO SRR PR aR cp ire eee ee 
Southern Heat, Light & Power Co.—See Phila- 
RS RSA: cece TS Gey Os Ce wa 
Southern Light & Traction Co. (Natchez) —See 
Southern Rallway & Light Co... ......- 
Southern Light & Traction (San Antonio)_...108 
southerm Michigan Ry..........<<-c<cccc- 5 
Southern Ohio i ab OS Cin. Dayton & 


I a a 38 
Southern Pennsylvania Traction Co_.......- 93 
Southern Strone hey i, St ei DitneceénnctiGakea 71 
I i 28 
Southern Traction Go. — § "REST 128 


Southern Traction—See Pt’gh Rys. Co 
Southern Wisconsin Ry. Co-.-.........-..... 
Southwestern St. Ry.—See Phila. Rys. Co___- +4 
Southwestern (Tex.) Traction Co 1 
Southwestern Traction—Se 
Erle Ry. 


& Transportation Co 


=) 
e London & Lake. 
125 











Pade. 
South West Missouri Rallroad..........-..-- 123 
kane & Inland Empire Ry. ..-........-.-- 15 


Spokane & Inland Ry.—See Spokane & In- 

land Empire R 
pa ons yee 

NE EE ene Moet ake imende amwewh 

Spokane Traction Co.—See Spokane & Inland 

ET 466 ned cebiinnadabdimeacaten em 11 
Springfield it Ry. Co.—See Ill. Trac. Co.... 25 
Springneld Gi. ) Gonsolidated Raliway—See 
Railway, Gas & Electric 





ee oe me we ee _—_ — 


Page 
soeane Pottsville Electric RR.—See East. 
y2 


Taunton & Brockton Street 
Old Colon oe Rallwa 
Taunton & Buzzard 8 —— t. Ry.—See New 
ee Ge Ge Be, o . . ctemeckeccene 
Taunton & acteset St. Ry 
Taunton Street Ry.—See Globe i Miinwmbae 
Temple St. Cable Ry.—See Pac. Electric Ry. 63 
Terminal Power Co 25 


Springfield & East. St. Ry.—See Springfield Terre Haute indianapolis & Eastern Trac.Co. 56 
Ee SE a hn hiteintrin ceed unde coceaunn 78 | Terre Haute Traction & Light Co._......-.-.. 
Springfield Electric Ry. (Vt.)........-..-..- 116} Terre Haute & Western Ry. Co.—See Terre 
Springfield (Mo.) Gas & Elec. Co.—See Spring- Haute Traction & “or he ceapepiameetbieninendsenedt ts 7 
Se ee Ot Ae OO ci cttmediiodoepapece \ gt = e—iti‘( CY GIRS RSE ERIENRI SR 40 
Springfield (Ill.) Oe Jacksonville Electric Ry..128 | Third Avenue RR. (N. Y.)......-.-----.--.. 82 
Springfield & ee pee ae CBeasraa 25; Thirteenth & Fifteenth ‘Ste. Pass. Ry.—See 
Springfield (Ohio) ree Say Co . 89 Union Traction System..............-... 91 
Springfield (Ill.) Railway & Light —See Thirty-fourth St. Crosstown Ry.—See Metro- 
Union liway, Gas & Electric.._........ 116 Se Ae. Si SRS cnn es ehmoakinne dam 
Springfleld Ry. Cos.—See ee . Invest Thomaston & Watertown Elec. Ry. Co.—See 
Bn nutiierticidhtin imesitennnesaneoue SI RR ia ina ei ce eee eel 77 
Springfield (Mo.) Ry. & Light Co.........-. ut: ,... *., eee oeee 124 
Springfield (Mass.) St- Ry.—See New Eng. Toledo Ann Arbor & I SE so in nt thine 28 


Dts 6) El nddédinnd adhoc ehhaéneameen ae 
aes neg oo Traction—See TOGA 


Springfield a Troy 3 eee ee ee 1 i6 





Springfield & Washington Ry-.-...-.....-..-. 128 
Springfield Wilmington & Cincinnati doacaaee 128 
Springfield & Xenla Ralilway.-.........--..-- 116 
Raa ny & Western Ry.—See Ind., Col. & 


Corp 
I I ines 7 
Staten Isiand ~~ ors Er eae oy ee 117 
Steinway Ry.— Queens Co. Ry 
Steubenville & East res ee Ry. & Lt. i" 4 
Steubenville Mingo & O Valley Traction— 

See Steub. & Wheel. Trac........-....-.... 
Steubenville Traction ai Lig ht Co.—See Steu- 

ben ville & East Liverpool Ry. & Lt. Co._.. 46 
Steubenville & Wheeling Traction Co.—See 

. fe SRR: eRe 123 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
BORGRCG BONED Belbiictcdbacodanccctceocs 117 
Suburban Rallroad (Chicago) .-............-- ‘a 
Suburban Rapid Transit Co. ‘ay Pink i cnlen sihitie 27 
oaperoes Rapid Tran. St. Ry + EE 
TENET EE ae ayers ape eee 
I i i 
Susquehanna Ry. Lt. & Power Co_._.....-.. 
Sutro RR.—See United RR. of San Francisco_112 
Sutter St Ry.—See United RR. of San wel 
Syracuse Lake Sh. & Nor. RR. (with map)__.117 
Syrac'ise Lakeside & Baldwinsville Ry.—See 

Syracuse Lake Shore & Nor. RR 
Syracuse Rapid Transit Ry.............. _. 5 
Syracuse & South Bay Elec. RR.(with map) - 117 
Syracuse & Suburban RR 117 


‘Tacoma Ry. & P.—See Puget S. El. Ry_._.114 
See E 





amaqua & Lansford Street Ry.— ast 
RB FRG ERE SES SPREE SPR ae ae 103 
Tame Electric ag RE ID Sie ee ete ee ee 119 





8 | Toledo Bowling Green & Southern Traction. ~~ -i3 : 


Toledo & Chicago Interurban Ry-_.-.------- 
Toledo Columbus ~~ oo & Cincinnati Ry_128 


Toledo a St. Ry.—See Toledo Rys. 
& ices CS la, a a als tn m 
Toledo Electric Street Ry.—See Toledo Raill- 
.. BR’ . Berea eeepc are eee f. 


Toledo Fayette & Western Ry 





Toledo & Findlay St my Ry.—See Toledo sowing. 
on ss ctnenes 121 

Toledo Fostoria & Findlay Re Pree 121 

Toledo Fremont & N oreaik St. Ry. a 
Lake Shore il iih ibiedidne, dh cidhann eames 


g 
Toledo ft  *%&, | eee er 
Toledo & Maumee—See Maumee Valley Rail- 
Tl Ob DM dimenaheadhmoendeegesocane 11 
Toledv Port Clinton & Lakeside Ry Co. _-..-.~- 121 
Toledo Rallways & 2 t Co. (with map) _...119 
Toledo Traction—See Toledo Rys. & Lt. Co_.119 
Toledo Urban & Interurban Ry.—See Toledo 
Bowling Green & Southern Traction. ...... 121 
Toledo Waterville & Southern—See Maumee 
Valley Rys. & Light Co 
-. S , Ye | SAR RRR Re RRR PRET? Cate er rner 
Tonawanda Electric RR.—See TR ae Sent 
, IRAP ES IE Se ee Oren Toe ae ge 21 
Tonawanda St. RR.—See International Trac. 4 
Topeka Edison Co.—See Ill. Tr 
EE TE Set ie ee enti n Seo be andl 
Toronto (Canada) R TERN Ee Re AEE 1 
Toronto & York Radial Ry.—See Toronto 
Ey Ce 10 ih deans Reman emeenmndat 127 
Torrington & Win. St. Ry.—See Conn. Co_... 76 
Tractional Co. of New Jersey 





Transit Development Co.—See Brooklyn 
I li i os os estas site Onl 1 
78 e & Limerick Elec.—See Rox. Chest. 

— EF FESR Eee ee 
Trenton Bristol & Philadelphia Street Ry__.. 93 
Trenton Gas & Elect.—See So. Jersey Gas, 

Te @ WER ikc. ck acctccccccoeecsse 75 

















fully as low. 


New York Office: 
30 Church Street 








These statements are borne out by the 
satisfactery experience of over 250 cars, 
operating over 600 miles of track on more 
than a dozen roads, including the Indian- 
apolis& LouisvilleTraction Co., Washington 
Baltimore & Annapolis Electric Railway, 


Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 


Construction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 


with others. 


General Electric Company 


Principal Office: 
SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Oo., Ltd., of Rugby, and 83 Cannon St., London,E.C. 





Shore Line Electric Railway, Milwaukee 
Electric Ry. and Lighting 
California Traction Co. and Pittsburgh 
Harmony Butler & New Castle Railway 
Co., etc., each of which is equipped with 
General Electric 1,200 volt apparatus 
Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 





Co., Central 


Sales offices in 
all large cities 
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Trenten Ham. & Ewing—See Trenton os ts 03 
Trenton Lakewood & Atlantic 128 
Trenton & Mercer Co. Trac. Co 

Trenton & New Brunswick R 


—See Eliza- 


Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvanla Traction Co.121 


Trenton Pennington & Hopewell Street Ry.— 
See Tremtom Sereet FOV. «co cceccccctecccss 93 
Trenton (N. J.) Street Ry............------ 93 
‘ri-City Ry.—See I'ri-City Ry. & Lt. Co...-- 40 
Tri-City Railway & Light Co. (with Map) ii Se 
Trinidad Electric RR...fSee Colorado os 
Trinidad Elec. Lt.&Pow.|way & Light.-.---- 121 
Troy City Ry.—See United ‘lrac. (Albany)... 9 


bas Ry . Pass. Ry.—See Fed. St. & P. Valley 95 
Troy & New RG Di cis wmancesenasdbbces 
Tuscaloosa Belt Ry. ls Birm. & Gulf Ry. é 
Tt) Eines dbidiwpobvisetoncove 121 
Tuscon Rap. Tr.—See Fed. Lt. 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry--_-.--- 91 
a ae & Twenty-Ninth Streets Cross- 
wn RR.—-See Met. St. Ry. System-__-.-_-- 82 
eqener-thine Ave. Elec. Ry.—See Oak. Tract. 86 
Twenty-Third St. Ry.—See Met. St. Ry. Sys... 82 


Twin City General Electric Co.............-- 58 

n City & Lake Superior Ry......-..-.-.---- 128 
Twin ee Se 5 i cnancocesncccensesse 70 
Twin State Gas & Electric Co ............-.. 17 


Unies Consolidated Elevated RR., Chicago... 32 


nion Depot RR. (St. Louis, Mo.) —See 
United Rallways Co lc al ie a 107 
Union Precteie ,, Duane se cp es siliidilliil lies ihca ecals i 46 
Union Elev. orthwestern Elev... 31 


Union — & Bie Co.—See Twin State Gas 
Union Light, Heat & Power Co.—See Cin- 


cinnatl mer eo 2 Ce, ee nane ce 39 
Union Loop— Union Elevated RR... _- 31 
Union Pass. Ry.—See Union Trac. System... 91 
Union Railway, Gas & Electric (Tll.).......-- 116 


es fo, CF Bear Minn enamine seen enka 83 
Union Ry.—See Wilmington & Chester Trac._ 93 
Union Street Ry. (New Bedford, Mass.)._.._.. 76 


Uniontown & Mono — Valley Ry.— 
See West Penn Rys. Co._........-....-.-.- 99 
Union Traction Co. (Goffeyviile, Bees oadeudc% 35 
Union Traction Co. (Santa Cruz)..........-. 113 
Union Traction Co. of Indiana_____......-.- 7 
Union Traction (Philadelphia, Pa.) ......-.-- 91 
United Electric Co. of N. J...........-....-. 74 
DR i te 70 


United Gas & Elec. Co.—See Louisville & 
Bee Bes & Bee Gos absdaboddntsdedon 
United Gas & Electric Co.—See California 
Gas & Electric Corporation.__.......---- = 
United Gas & Electric Co. (Lancaster, Pa.)_. 6 
United Light & Rys. (Grand Rapids)... -- 
United Power & ‘i'ransportation. 91 
United Properties Co. of Cal. —See Oakland 
i i nn ee 86 
United Public I a 80 
United Rallroads of San Francisco (with map) _112 
United Rys. & Electric Co. of Baltimore. 11 
United Rys. Investment Co. (San Francisco) _112 
United Railways Co. (Portland) Hf o- 
United Railways Co. (St. Louis) 


10 
United St. Ry.of Cent. N.J —See Pub.Ser.Ry 75' 




















Page. 
United Service Co. (Scranton, Pa.)_....-.-..- 128 
United Traction (Albany) ...........-.---- 5 
United Trac. & Elec.—-See Providence Sec. Co. 78 
United Traction (Pittsburgh)—See Phila. Co. 95 
a oe on (Reading, Pa.)—See Reading 
BONED Gi Niiis én wtioddcinwiiicedkandbes 
United Traction St. RR. Co.—See Du Bols 
Ses GO RE ee siducnadicdnearhenkedte 
Urbana Bellefontaine & Northern Ry. —See 
Indiana Columbus & Eastern... .......-. 38 
Urbana & Champaign Ry. Gas & Elec. Co _. 23 
Urbana Lt. H. & P. Co.—See Ill. Trac. a aaa 25 
Utah Light & Power Co.—See Utah Light & 


Ry 
Utah tas @ Bee. Gea dicctmneccusss ddkeweds 
Utica Belt Line _— RR.—See Utica -. 
Mohawk Valley 
Utica & Mohawk vai OT Bedbsnasdcictieddé 108 
Utica Southern Ry 
Utica Suburban — See Utica & oe 
RFR RE ger cap ee 
Uxbridge & Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry.............-.. 78 


Valley Counties Power Co.—See Pacific 
Gas & Electric Co 1 


Paoe 
Waterloo Cedar Falls & North. Rap. Tran....123 
Waterville & Fairfield Ry. & Light_._..-.... 123 
Watervilet Turnpike RR.—See United 
BERG [AROES) ci ctidiies coc kainate 
Webb City Northern El. Ry.—See Southwest 
EEOUEE DOMEctwdibus JVéusctavuhbandbweias 2 
Webster & Dudley.—See Worc. Cons. St. Ry. 78 
Weehawken Contracting Co_.....___._..... 4 
Westboro & Hopkinton St. Ry.—See Middle- 
sex & Boston Street Ry.................. 
Westchester Electric—See Union Ry., N. Y_. 8 
West Chester } areey 4 & Wlimington Elec. Ry. 50 
West Chester Street Ry 
Westeneseer Serees Felt. naocuwcdecseccasssce 
West Chester & Wilmington Elec. Ry 
West End Passenger Ry.—See Frankford a 
Southwark Passenger Ry................ 91 
West End Stre.t Ry. (Boston)....._....... 14 
West End Street Ry.-——See Denv. City. Tram. 42 
West End St. Ry.—See Lanc. Co. Ry. & Lt... 61 
West End Traction, Pittsburgh, Pa.— 
Pittsburgh Railways Co................. 95 
West. Mass. St. Ry.—See Spgfd. St. Ry 
Western New York & Pennsylvania Trac. Co. 86 
Western Ohlo Rallroad 
Western Ohio Raillway—See Western Ohio RR. 62 


J. &y Yt Pea At ee Se 55 | Western Railways & Light Co..........-... 25 
Van Brunt Street & Erie Basin RR____..-._- Ce ee eo ass thie wm aaeneiin 125 

Vicksburg Ry. & Lt. Co.—See Vicksburg Trac.121 | West Liberty St. Ry.—See Pitts. & Birm. 
I i a a aa a as hi in oe 121 RR EE EAE 5 Se SRS 5 
Vincennes Citizens St. Ry.—See Vin. Trac_._.121 | West Liberty & Suburban St.—See Pitts. Rys. 95 
Vee TRGEGen CIR. a ccosatidatséatioceea 121 | Westmoreland County Ry ................. 42 
Vincennes Trac. & Lt. Co.—See Vin.  Trac...-121| West Penn Rys. Co.—See West Penn Trac... 99 
Virginia Passenger & Power Co.—See Virginia West Penn Traction (with map) -__._...._- .- 99 

BO EE ee ae -103 | West Phila. Pass. Ry.—See "hiss Traction 
Virginia Electric Ry. & Development Co.—See SR RREIRNES HP PEAS ce panne age pepe Rp ORES a Many: poem 91 
irginija Railway & Power_............-.. 103 | West Roxbury & Roslindale St. Ry_...-.... 17 
Virginia Railway & Power (with map) ------- 103 | West Shore Ry.—See Conn. Co__.___. 77 
West Side RR.—See Elmira W., L. & RR. Co. 61 

Warash River Traction Co.—See Ft. Wayne West Water St. RR.—See Elmira Ww.L. & 

& Northern Indiana Traction Co_..._. 4 SUIT caien in» cepa is in, casita tla le Di hee Maia tae cia i 61 
Wakefield & Stoneham St. Ry.—See Boston Whatcom County Ry. & Light Co______._-_. 12 
& Northern Street Ry 16| Wheeling & Elm Grove RR pint City & Elm 
Walden & Orange Lake wtee ‘Orange Co. Trac. 84 CUNO FRO « ks bene Wet es Sab os cccwen 123 
Walkill Transit Co._ _.__.-. 68 | Wheeling Ry.—See Wheeling Traction-_-_._-- 123 

Walla Walla hoy, 4 ‘Traction Co.—See Pacific | Wheeling (West Virginia) Traction___.____-_-. 1 


Power & Light 


Waltham St. 7 —ntioe Middlesex & Boston... 16 
Ware & Brookfield Street Ry__...__...--.-. 124 
Warren Brookfield & Spencer Street Ry... __.- 121 
Warren Co. Ry.—See Hudson Valley Ry..... 5 
Warren & Jamestown St. Ry._.....-.---- 122 


Wash. Alexandria & Mt. Vernon Ry.—See 
Washington-Virginia Ry 
Wash. Arlington & 


Falis Church Ry.—See 
Washington-Virginia Ry 1 





Washington Baltimore & Annapolis Elec. toe 
Washington Berwy 

REE DOS ae be 
Washington & Canonsburg Railway SRS: 95 


Washington & Georgetowu—See Capitai Tr__122 
Washington & Gien Echo RR.—See Washing- 

Som Gee et Beene ose ekki 122 
Wash. & Rock. Ry.—See Wash Ry. & Elec. “132 
Washington Spa Springs & Gretta__._.____- 28 


23 
Wheeling & Western Ry.—See Wheel. Trac_..123 


Ve Deeeeeh SOO. Ge. Reet o be pid Wo db dteweice 27 
Wilkes-Barre Co.—See United Gas & Elec__. 61 
Wilkes-Barre Dallas & Harvey’s Lake Ry__.. 93 
| Wilkes-Barre Gas & Elec. Co.—See United Gas 
tee. & £2. cdindadddbdtnnddadédbedhutacce 61 
Wilkes-Barre & Hazleton Ry... ...... -...-. 55 
Wilkes-Barre & Hazleton RR. ._____ 55 
We OD Bi th eo timanekinbbbooe 92 
Wilkes-Barre Term. RR _-_- 55 
Wilkes-Barre & Wyoming Valley ‘Traction._.. 93 
Wilkinsburg & East Pittsburgh St. Ry.—See 


Monongahela Street Ry. Co 
Wilkinsburg & Verona Street 

Monongahela Street Ry. Co___________-_-_. 97 
Willamette Bridge Ry.—See Port. Ry.,Lt.&P_101 
Willimantic Traction Co.—See Conn. Co____- 76 
woemestes (Del.) City Ry.—See Wilmington . 











iy RRR RE RE a are 
Washington Railway & Electric Co_....... _.- 122 Wilmington City Electric Co__.__..-....._-- 93 
Washineton eg DEE Gilbucctsceeses a 128 | Wilmington & Chester Traction Co___._._. . 
, i FF eee 122 | Wilmington & Edgernore.—See Wilm. & Chester 
Washington Water Power, Spokane-._-______- 6 RPRRRIRG ERE HESS ARNE SES rere eae a a aN 93 
7 | Wash. Woodside & For. Glen Railway & Power | Wilmington New Castle & Southern Ry-_----- 124 
ie. dhacclocidhdadteccsocucdbaih cotinetina 122 Wilmington & Philadelphia Traction.__._ ~~ 93 








H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


206 South La Salle Street 
Chicago 
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Lo ae Southern Traction -............. 124; Winston-Salem Railway & Electric......... 124 | Woronoco St. Ry —See Spet 


d. St. Ry 
(N. 0.) Street Ry.—See Consol. Wisconsin Electric Ry.........-........... 49 bad ~~ & Detroit River Ry. and 4 Detroit 
Rallways ht & Power Co............-.. 124 | Wisconsin Traction ht Heat & Power..... 68 SE BE kes cin cbiidts obewiccnceus 
Win. & B. Horse RR _—See Burlington Trac. Co 22 | Woburn & Reading— Boston & North.... 16 
Winchester Ave. Ry.—See Conn. Co........ 77 | Woonsocket Street Ry.—See Connecticut Co.. 76 Yonkers IN ih i ih ne ein ines ih A di a ln 3 
Windsor Essex & Lake Shore pe sId ny haan tare 128 | Worcester & Blackstone Valley St. Ry.—See RES Ra CRI SIN 124 
Windsor Locks fount lr Co.— artford Worcester Consolidated Street Ry... .___- 78 | Youngstown & Ohlo River RR............-. 
& Springfield Street Ry..............-.-- 119 | Worc. & Clin, St. Ry.—See Worc. Cons. St. Ry 78 | You wn-Sharon Ry. & Light.—See 
Lely ag & Tecum. Elec” Ry. —See San. Win. Worcester & Conn. East. Ry.—See Conn. Co. 76 oning & Shenango Ry. * Light Co....124 
a a amine 45 | Worcester Consolidated Street Ry......... 78 | Youngstown & Southern Ry._...____.._._.. 
aneneee | Traction (Oshkosh)—See Wiscon- Worcester & Holden St. Ry.—See Worcester —- & Saline Ry. wpe & Det. oe | 
ye RD Diced ccaceecoetéees checsocee 49 Consolidated Street Ry......-...-....... 78 Ann Arbor & Jackson..............__... 
Winnipeg ‘Tlectrc il a cinedpnilinimonnownss 127 | Worcester & Mar ariborough Street Ry.—See 
Winnipeg Elec. St.Ry.—See Wianlpes. Elec. we 27 Worcester Consolidated .................. 78 Zteevite Electric Light Co.—See Col. 
Winnipeg Selkirk & Lake Poo euit dimen 127 | Worcester Railways & Investment Co....... 78 Newark & Zanesville __......__......... 38 
Winnisimmet RR.— orth. St. Ry. 17 | Worcester & Southbridge St. Ry.—See Worces Zanesville Electric Ry.—See Col. Newark 
Winona Interurban ile adittindina dbnooe 122 ter Consolidated Street Ry.-..- . -.---- 78 a a 
Winona (Minn.) Ry. & 2 Giinntivaneoace 124 | Worcester & Webster Street Ry _—See Worces- Zanesville Ry. Light Power Co.—See 
Winona & Warsaw Ry. Winona Inter..122 ter Consolidated Street Ry-_.....-_..._---- 78 Col. Newark & Zaent site a ntiiandatica k  R a 38 


EK. W. CLarK & Co. 


BANKERS AND BROKERS 
Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Grand Rapids Railway Co 

Chattanooga Railway & Light Co. Lewiston Augusta & Waterville St. Ry 
Columbus Railway & Light Co. Peoria Light Company 

Commonwealth Power, Railway & Light Co. Portland Railway Light & Power Company 
Consumers Power Co. Saginaw-Bay City Railway Co. 

Denver & Northwestern Railway Co. St. Joseph Ry. Light, Heat & Power Co. 
East St. Louis & Suburban Co. Springfield Railway & Light Company 
Eastern Tennessee Power Co. Union Railway Gas & Electric Co. 
































EDWARD B. SMITH & CO. 


SECURITIES | BANKERS Careful consideration 





OF given to propositions 
STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or 








ELECTRIC Philadelphia reorganizing operat- 


RAILWAY ing _ properties serve 


PROPERTIES 27 Pine Street, New York ing populations of 
100,000 and over. 








Members New York and Philadelphia Stock Exchanges 


Investment Lists 
Supplied on Request 























GRAHAM & Co. 


BANKERS 
435 CHESTNU’ STREET, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Coupons, Interest and Dividends Collected. a 
Interest Paid on Deposits Subject to Check. | 
Securities Bought and Sold on Commission. 
Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department. 




















Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner Wiillam 
NEW YORK 





Bonds for Investment 














Hodenpyl, Hardy & Co.,, 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELEGTRIG LIGHT SEGURITIES. 





HAND-BOOK OF SECURITIES 


RAILROADS AND INDUSTRIALS 
JULY 1911 





CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1910 and to July 1, 1911. 

YEARLY RANGE OF ACTIVE STOCKS—1905-1910 and to July 1, 1911. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1902 to 1910 and to July 1 in 1911. 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 
COMMERCIAL & FINANCIAL CHRONICLE, New York 

















A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


OF 
STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 














PHYSICAL AND FINANCIAL REPORTS 
American Trust Building - - - - CHICAGO 
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115 BROADWAY, 
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